Resolution No. 2015-11-04

RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2016)

The Board of Directors of Cascade Metropolitan District No. 1 (the “Board™), County of
El Paso, Colorado (the “District”) held a special meeting at 8015 Severy Road, Cascade,
Colorado, on Tuesday, November 17, 2015, at the hour of 5:30 P.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with §29-1-106, C.R.S,

{Remainder of Page Intentionally Left Blank].
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NOTICE AS TO PROPOSED 2016 BUDGET
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Proof of Publication

THE TRANSCRIPT
Colorado Springs, Colorado

STATE OF COLORADO, }ss.
COUNTY OF ELPASO )

\. Fran Zankowski, C.E.Q., or the undersigned Authorized
Agent of the CTEQ., do solernply swear that | am
the CEO., or Authonized Agent of the CEQO. of
The Transcript, that the same is a lri-weekly newspaper
and published in the County of El Paso, State of Colorado,
and has a general ciiculation therein; that said newspaper
has been published continuously and uninterruptedly in
said County of El Paso for a period of more than fifty-two
consecutive weeks prior to the first publication of the
annexed legal notice or advertisement; that said
newspaper has been admitted to the United Status
mails as second-class matler under the provisions of
the Act of March 3, 1879, or any amendments theredf,
and that said newspaper is a tri-weekly newspaper
duiy qualiied for publishing legal notices and
advertisements within the meaning of the laws of the
State of Colorade.

That the annexed legal notice or advertisernent was
published in the regular and entire issue of svery
number of said tri-veekly newspapers for the period of 1
conseculive insedtion(s), andior once each weck and on
the same days of each week; and that the first publication
oi said noiice was in the issue of said newspaper dated:

13, NOVEMBER, A.D. 2015

And that the last publication of said notice was in the
issue of said newspapa daled:

13, NOVEMBER, A.D. 2015.

In witness whereof, | have herzunto sat my hand this
13th day of November, 4.D. 2015.

T el S
EAP i MW N AN 2R
; Publisher/Authorized Agent

Subscribed and sworn to before me, a notary public in
and for the County of El Paso, State of Colorado, this
13th day of November, A.D. 2015.

A el i K

Notary Public

- ROBYN R

.. NOTARY BUSLic
SEATE OF %cpgg'ﬁ’:bo
NOTARY ID 20174

MY COMMISSION EXPIRES (Capmen 5, 2018

I
|
! BUDGET
|

NOTICE OF PUBLIC HE/RING
ON THE PROPOSED 2046

AND

NOTICE OF PUBLIC HEARING
ON THE AMENDED 2015 BUDGET

KOTICE 1S MERERY GIVEN that
8 propased 2676 bugget has been
sulmitted tc the Board of Directors
(the ‘Board) of the CASCAGE
| METRUPOLITAM DISTRICT NHO

i1 e CDisidcts A copy of the
] proposed bucget is on file in the

office oi Geheofar & Assogiates, Inc

| 26 Boulder Cressent Siree!. Sulle

209, Coiorady Sehings, Coicyngs,
where the same s opan for public
Insgaction.

WUTICE IS FURTHER GIVEN
ihat on smendraest 10 g 2015
budgel has baen subnmitted fo the

stncl. A copy of the proposed.

2 budget i3 on fiie i the

i nikce of Scheoler & assaciztes, Ing.,

20 Boulder Cresesnt Street, Suite
200, Colorado Springs, Culorado,
where the same Is open for public
inszection.

Sus propeted  budael  and
amended buagst will be cansidered
at a public hearng dunng 2 rassating
of the Oistact t0 ko nelg ai 8015
Severy Raad, Cascade, Qolorads. on
Tuesday, Nevember 17, 2015 af £:30
PM. any witerested slecior of the

Qiglnet miay |

‘rodea bedy of the Ougiys;
Di":;ﬁ CFTHE

DE METROROLITAN
UISTRICT NG, 4
!

or2eder

’




Thereupon, Director S}OM ‘Ch i’lfl introduced and moved the adoption of the

following Resolution:
RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH
FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE
DISTRICT FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2016 AND ENDING ON THE LAST DAY OF DECEMBER 2016.

WHEREAS, the Board has authorized its treasurer, accountant and/or legal counsel to
prepare and submit a proposed budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place; a public hearing
was held on November 17, 2015, interested electors were given the opportunity to file or register
any objections to said proposed budget and no written objections were filed prior to the public
hearing; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of § 29-1-101, ef seq., CR.S., as
applicable, and Article X, § 20 of the Colorado Constitution,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Summary of 2016 Revenues and 2016 Expenditures. The estimated

revenues and expenditures for each fund for fiscal year 2016, as more specifically set forth in the
budget attached hereto, are accepted and approved.

Section 2. Adoption of Budget. The budget as submitted, amended, attached hereto
and incorporated herein is approved and adopted as the budget of the District for fiscal year
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2016. In the event of recertification of values by the County Assessor’s Office after the date of
adoption hereof, staff is hereby directed to modify and/or adjust the budget and certification to
reflect the recertification without the need for additional Board authorization. Any such
modification to the budget or certification as contemplated by this Section 2 shall be deemed
ratified by the Board.

Section 3. Levy for General Operating Expenses. For the purpose of meeting all
general operating expenses of the District during the 2016 budget year, there is hereby levied a

tax of zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable
property within the District.

Section 4. Levy for Debt Service Obligations. For the purposes of meeting all debt
service obligations of the District during the 2016 budget year, there is hereby levied a tax of

zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.

Section 5, Levy for Contractual Obligation Expenses. For the purposes of meeting
all contractual obligations of the District during the 2016 budget year, there is hereby levied a tax

of zero (0.000) mills upon each dollar of the total valvation of assessment of all taxable property
within the District.

Section 6. Levy for Capital Project Expenses. For the purposes of meeting all capital
project obligations of the District during the 2016 budget year, there is hereby levied a tax of
zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.

Section 7. Certification to County Commissioners. The Board directs its legal
counsel, manager, accountant or other designee to certify to the Board of County Commissioners

of El Paso County, Colorado the mill levies for the District as set forth herein. Such certification

shall be in compliance with the requirements of Colorado law.
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Section 8. Appropriations. The amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto and incorporated herein, are
hereby appropriated for the purposes thereof and no other,

Section 9, Filing of Budget and Budget Message. The Board hereby directs its legal
counsel, manager or other designee to file a certified copy of the adopted budget resolution, the

budget and budget message with the Division of Local Government by January 30 of the ensuing

year.
Section 10,  Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the
District.

The foregoing Resolution was seconded by Director &! NG OnES .

[Remainder of page intentionally left blank].
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ADOPTED THIS 17" DAY OF NOVEMBER. 2015,

Of ?it,t?*"/“" Diserict

ATTEST: /
. 7.

Vfif

APPROVED AS TO F( LR

WHITE BEAR ANKELE TANAKA & WALDRON
Avoraeys at Law

i hereby certify that the for

woing resolution constitotes a true and correst copy of the
record of procesdings of the Board sdopled st a District meeting held on Tuesday, Nov e.mhu 17,
2015, at 8018 Severy Road, Cascade, Colorado, as recorded in the official record of the
proceedings of the Dwuu.t

N WITNESS WHEREOF, | have hercunte subscribed my name ihis 17 day of

November, 2015,




EXHIBIT A
BUDGET DOCUMENT

BUDGET MESSAGE
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GENERAL FUND: BEGINNING BALANCE

REVENUES
WATER SERVICE USAGE
WATER SERVICE FEE
PIPELINE SURCHARGE
LATE FEES
WATER PROVISION FEE
INTEREST INCOME
MISCELLANEOUS INCOME

TRANSFER FROM PROJECT FUND

TOTAL REVENUES
TOTAL FUNDS AVAILABLE

EXPENSES
ACCOUNTING
AUDIT
BANK FEES
ELECTION
INSURANCE/SDA DUES
DUES, FEES, & SUBSCRIPTIONS
LEGAL
SPECIAL LITIGATION COUNSEL
MANAGEMENT/ACCOUNTING
MANAGEMENT
ENGINEERING
MISCELLANEOUS
PAYROLL TAXES
CHEMICAL & SUPPLIES
OPERATION LABOR
LOCATES
REPAIRS & MAINTENANCE
TELEPHONE/UTILITIES EXPENSE
VEHICLE EXPENSE
WATER PURCHASE EXPENSE

WATER QUALITY TESTING EXPENSE
METER SOFTWARE & HARDWARE

WEBSITE

ENGINEERING/SURVEY

OFFICE SUPPLIES & POSTAGE

CONTINGENCY

PAYOFF OF OUTSTANDING DEBT
TOTAL EXPENSES

OTHER FINANCING SOURCES
TRANSFERS IN

GENERAL FUND: ENDING BALANCE

EMERGENCY RESERVE: State Required at 3%

CASCADE METROPOLITAN DISTRICT NO. 1
2015 AMENDED BUDGET and 2016 BUDGET
GENERAL FUND

2014 2015 2015 2015 2016
ACTUAL AS OF 9/30/15 AMENDED BUDGET BUDGET
$ - $ 21,079.00 $ 21,079.00 $ 21,079.00 $ 98,289.56
$ 333,455.50 $ 169,830.50 $ 226,440.50 $ 425,000.00 $ 226,440.00
$ 109,844.31 $ 73,296.68 $ 97,728.68 $ 72,000.00 $ 79,794.00
$ 102,692.97 $ 113,589.32 $ 151,452.32 $ 90,000.00 $ 66,812.40
$ 3,855.00 $ 6,770.00 $ 6,770.00 $ 2,000.00 $ 2,000.00
$ 69,42557 $ 61,201.66 $ 61,201.66 $ 109,200.00 $ -
$ 30.09 $ 2543 % 26.00 $ 20.00 $ 20.00
$ 1,905.30 $ 36.00 $ 36.00 $ -
$ 333,890.87 $ 333,890.87 $ -
$ 621,208.74 $ 758,640.46 $ 877,546.03 $ 698,220.00 $ 375,066.40
$ 621,208.74 $ 779,719.46 $ 898,625.03 $ 719,299.00 $ 473,355.96
$ 40,869.70 $ 19,200.00 $ 26,700.00 $ 34,600.00 $ 1,300.00
$ 39,409.22 $ 18,625.00 $ 18,625.00 $ 7,500.00 $ 7,500.00
$ 417.37 % 262.10 $ 300.00 $ 100.00 $ 300.00
$ 689.40 $ - $ - $ - $ 3,000.00
$ 8,031.48 $ 7,010.45 $ 7,200.00 $ 7,883.00 $ 8,000.00
$ - $ 275.00 $ 300.00 $ 380.00 $ 300.00
$ 89,094.07 $ 52,024.27 $ 90,000.00 $ 65,000.00 $ 65,000.00
$ - $ 9,581.81 $ 12,000.00 $ - $ -
$ 60,000.00
$ 46,762.00 $ 17,541.00 $ 25,041.00 $ 30,000.00 $ -
$ 1,720.00 $ - $ - $ 5,000.00
$ 6,933.14 $ 5,386.57 $ 6,000.00 $ 7,000.00 $ -
$ 4,956.10 $ 3,68453 $ 5,000.00 $ 2,984.00 $ 4,500.00
$ 740.00 $ 415.00 $ 1,000.00 $ 1,800.00 $ 1,000.00
$ 40,439.94 $ 22,781.16 $ 33,000.00 $ 39,000.00 $ 42,500.00
$ - $ - $ 600.00 $ 600.00 $ 600.00
$ 6,916.10 $ 24,270.82 $ 25,000.00 $ 10,000.00 $ 10,000.00
$ 2,301.07 $ 1,570.28 $ 2,000.00 $ 5,000.00 $ 2,000.00
$ 34529 $ 362.63 $ 1,000.00 $ 3,600.00 $ 1,000.00
$ 198,022.24 $ 104,523.60 $ 168,523.60 $ 245,000.00 $ 216,000.00
$ 1,798.12 % 1,382.19 $ 2,500.00 $ 2,500.00 $ 2,500.00
$ 1,683.60 $ - $ 1,000.00 $ 3,200.00 $ 1,000.00
$ - $ - $ 500.00 $ 500.00 $ 500.00
$ 10,424.16 $ 39,655.00 $ 39,655.00 $ - $ -
$ 3,619.74 $ 27124 3% 500.00 $ 1,500.00 $ 500.00
$ 45,855.96
$ 333,890.87 $ 333,890.87
$ 505,172.74 $ 662,713.52 $ 800,335.47 $ 473,147.00 $ 473,355.96
$ 116,036.00 $ 117,005.94 $ 98,289.56 $ 246,152.00 $ -
$ 15,155.18 $ 19,881.41 $ 24,010.06 $ 14,194.41 $ 14,200.68
1of3
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CASCADE METROPOLITAN DISTRICT NO. 1
2015 AMENDED BUDGET and 2016 BUDGET
DEBT SERVICE FUND

2014 2015 2015 2015 2016
ACTUAL AS OF 9/30/15 AMENDED BUDGET BUDGET

DEBT SERVICE FUND: BEGINNING BALANCE $ - $ - $ - $ - $ 3,115.00
REVENUE $ 90,750.51

DEBT SERVICE WATER FEE $ 86,870.12 $ 134,828.89 $ 346,874.56

BOND PROCEEDS $ 1,013,775.20 $ 1,013,775.20 $ 1,500,000.00

SERIES 2015 COST OF ISSUANCE $ 82,100.00 $ 82,100.00

INTEREST INCOME $ 1,469.25 $ 1,588.85

TOTAL REVENUE $ 90,750.51 $ 1,184,21457 $ 1,232,292.94 $ 1,500,000.00 $ 349,989.56

EXPENSES

SERIES 2015A INTEREST $ 94,412.22 $ 199,700.00

SERIES 2015B INTEREST $ 39,416.67 $ 82,500.00

SERIES 2015 BANK FEES $ 7847 $ 100.00 $ 3,000.00

CARL TURSE BOND PAYMENTS $ 6,002.12 $ 69,150.18 $ 69,150.18 $ 5,306.00

DOLA - INTEREST PAYMENT $ 2,690.80 $ 41,307.13 $ 41,307.13 $ 7,941.00

DOLA - LOAN PAYMENTS $ 27,659.68 $ 504,296.86 $ 504,296.86 $ 25,082.00

CSU UTILITY INTEREST EXPENSE $ 54,397.91 $ 25,000.00

CSU DEBT $ 399,021.03 $ 399,021.03 $ -

PAYOFF OF OUTSTANDING DEBT $ 1,310,000.00

BOND COSTS OF ISSUANCE $ 81,473.34 $ 81,473.34 $ 80,000.00

TOTAL EXPENSES $ 90,750.51 $ 1,095327.01 $ 1,229,177.43 $ 1,453,329.00 $ 285,200.00

DEBT SERVICE: ENDING BALANCE $ - $ 88,887.56 % 3,11551 $ 46,671.00 $ 64,789.56
OTHER FINANCING SOURCES (USES)

SERIES 2015A DEBT SERVICE RESERVE FUND $ 367,700.00 $ 367,700.00 $ 367,700.00
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CASCADE METROPOLITAN DISTRICT NO. 1
2015 AMENDED BUDGET and 2016 BUDGET
ENTERPRISE CAPITAL PROJECT FUND

2014 2015 2015 2015 2016
ACTUAL AS OF 9/30/15 AMENDED BUDGET BUDGET
CAPITAL PROJECT FUND
SERIES 2015A&B CAPITAL FUND: BEGINNING BALANCE $  3,084,145.00
REVENUES $ -
2015 BOND PROCEEDS $ 4510,607.00 $ 4,510,607.00
INTEREST INCOME $ - $ 2,251.62  $ 3,251.62 $ - $ 6,000.00
TOTAL REVENUES $ - $ 4512,858.62 $ 4,513,858.62 $ - $ 6,000.00
TOTAL REVENUE & FUND BALANCE $ - $ 4512,858.62 $ 4,513,858.62 $ - $  3,090,145.00
EXPENSES
CAPITAL IMPROVEMENTS $ 2,779,510.50
LEGAL $ 4,409.50 $ 6,000.00 $ 10,000.00
ENGINEERING $ 26,676.76 $ 75,000.00 $ 298,414.50
BANK FEES $ 676.63 $ 1,046.63 $ 2,220.00
TRANSFER TO GENERAL FUND $ 333,890.87 $ 333,890.87
TRANSFER TO DEBT SERVICE FUND $ 1,013,77520 $ 1,013,775.20
TOTAL EXPENSES $ - $ 137942896 $ 1,429,712.70 $ - $ 3,090,145.00
CAPITAL FUND: ENDING BALANCE $ - $ 3,133429.66 $ 3,084,14592 $ - $ -

CASCADE METROPOLITAN DISTRICT NO. 1
2015 AMENDED BUDGET and 2016 BUDGET
GRANT CAPITAL PROJECT FUND

2014 2015 2015 2015 2016
ACTUAL AS OF 9/30/15 AMENDED BUDGET BUDGET
GRANT PROJECT FUND
BEGINNING BALANCE $ 1,507,914.00
REVENUES $ - $ - $ - $ -
GRANT PROCEEDS
INTEREST INCOME $ - $ - $ - $ -
TOTAL REVENUES $ - $ - $ - $ - $ -
TOTAL REVENUE & FUND BALANCE $ - $ - $ - $ - $ 1,507,914.00
EXPENSES
CAPITAL IMPROVEMENTS $ 1,350,000.00
LEGAL $ 10,000.00
ENGINEERING $ 140,000.00
MISCELLANEOUS $ 7,914.00
TOTAL EXPENSES $ - $ - $ - $ - $ 1,507,914.00
GRANT FUND: ENDING BALANCE $ - $ - $ - $ - $ -
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