CITY OF CENTRAIL, COLORADO
NOTICE OF A REGULAR MEETING of the CITY COUNCIL to be held on
Tuesday, July 15, 2014 @ 7:00 p.mn.
141 Nevada Street, Central City, Colorado
AGENDA

The City Council mecting packets are prepared several days prior to the meetings and available for public inspection at City Haf during normal business
hours the Monday prior to the meeting. This information is reviewed and studied by the City Council members, eliminating lengthy discussions fo gain
basic understanding, Timely action and short discussion on agenda items does not reflect fack of thought or analysis. Agendas are posted os the City’s
website, the City Hall bulletin board and at the Post Office the Friday prior o the Council meeting,

7:00pm Council Meeting

1. Call to Order.
2. Roll Call. Mayor Ron Engels
Mayor Pro-Tem Bob Spain
Council members Shirley Voorhies
Glo Gaines
Kathy Heider
3. Pledge of Allegiance
4, Additions and/or Amendments to the Agenda.
5. Contlict of Interest.
6. Consent Agenda: The Consent Agenda containg it fi be de;ided without discussion. Any Council member may request

ish to vote no on, without jeopardizing the approvat of other items on

removal of any item they do not want to consider without d
he order they appear on the agenda (this should be done prior to the

the consent agenda, ftems removed will be placed und
motion to approve the consent agenda).

TIPATION — (public comment on items on the agenda not including Public
eie and thanks you for your time and concerns. If you wish fo address the City Council,

evisions of Article I of Chapter 16 of the Central City Municipal Code. (McAskin)

icinance No. 14-05: An ordinance authorizing the City of Central to enter into a Promissory Note and
related documents for a short term loan from Evergreen National Bank repayable within the same fiscal
year for a principal amount not to exceed $233,724.00 and an interest rate not to exceed 5.75% secured
by a Deed of Trust on certain City owned property. (Flowers)

9. Ordinance No. 14-06: An ordinance authorizing the City of Central to enter into a Municipal Lease
Purchase Agreement and related documentation with Deere Credit Inc. for the lease and purchase of a
4WD loader. (Flowers)




ACTION ITEMS: NEW BUSINESS —

10. Resolution No. 14-13: A resolution of the City Council of the City of Central, Colorado approving an
Intergovernmental Agreement between Gilpin County, by and through the Gilpin County Clerk and
Recorder, and the City of Central regarding the conduct of a coordinated election.

REPORTS —
11. Staff updates —-

COUNCIL COMMENTS - limited to 3 minutes each membet.

PUBLIC FORUM/AUDIENCE PARTICIPATION — for non-action items #Public Hearing ttems

on this agenda {same rules apply as outfined in the earlier Public Forum section}.

ADJOURN. Next Council meeting August 5, 2014,

Posted 7/11/14

Please call Reba Bechtel, City Clerk at 303-582-5251 at least 48 hours prior to the Council meeting if
you believe you will need special assistance or any reasonable accommodation in order to be in
attendance at or participate in any such meeting.



CITY OF CENTRAL
CASH ON HAND

7/10/2014
Tofal Beginning ENB Cash on Hand 06-24-14 387.95
Deposits to ENB -
Wires Out ENB -
Cleared Checks -

7/9/2014 387.95
<less previ !

Total Beginning CO Biz Cash on Hand 06-24-14 442,539.01
Deposlts to COB 98,679.33
Wires Out COB (98,509.24)

Cleared Checks (8.006.88)

<less previously approved & outstanding> (190,285.83)
Device MFees Received -
E OB Cas ]
Total Beginning Colotrust Cash on Hand 06/18/14 619,929.76
Wires into Account 13.67

Wires out of Account

***The City is currently in the process of switching the operating account from
Evergreen National Bank to Colorado Business Bank. As such, you will see less and
less activity out of Evergreen National and on the next cash flow report both of the
operating accounts will be reflected. Once all transactions have cleared Evergreen
National Bank, it will be removed from this sheet.
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CITY OF CENTRAL
DEBIT CREDIT CARD PURCHASES

Date Vendor Description Amount
51472014 CML Conference Registration 1,303.00
TOTAL for Debit Cards 1,203.00

Total for Credit Cards -

Total for All Cards 1,303.00



CITY OF CENTRAL
CITY COUNCIL MEETING
July 1, 2014

CALL TO ORDER
A regular meeting of the City Council for the City of Central was called to order by Mayor Engels
at 7:12 p.m., in City Hall on July 1, 2014.

ROLL CALL
Present: Mayor Engels
Alderman Spain
Alderman Gaines
Alderman Hetder
Alderman Voorhies

Absent: None

Staff Present City Clerk Bechtel
Attorney McAskin
Utilities Superintendent Griffith
Police Chief Krelle
Fire Chief Allen

The Pledge of Allegiance was recited by all present.

ADDITIONS AND/OR AMENDMENTS TO THE AGENDA
The agenda was approved as presented.

CONFLICTS OF INTEREST
No Council Member disclosed a conflict regarding any item on the agenda.

CONSENT AGENDA . _

Alderman Gaines moved to approve the consent agenda containing the regular bill lists for June 5,
12, 19, 26, 2014; and the City Council minutes for the meeting on May 30, June 3 and 9, 2014,
Alderman Spain seconded, and without discussion, the motion carried unanimously.

PUBLIC FORUM/AUDIENCE PARTICIPATION
No one requested time to address the Council.

INTRODUCTION

Alderman Gaines introduced Brandon Daruna, the new Gilpin Ambulance Manager. Mr. Daruna
previously worked for Denver Paramedics and resides in Golden with his family, The Council and
those present expressed their welcome with a round of applause.

CC Minutes 7/1/2014 1



SECOND READING AND PUBLIC HEARING

Ordinance No. 14-03: An ordinance extending the period of vested property rights for a Site
Specific Development Plan known as the Final Plat for Fureka Heights Village Filing No. 2 and
establishing an expiration date of such vested property rights of December 31, 2021.

Utilities Superintendent Griffith explained that this proposed ordinance would extend Prospectors
Run LLC existing vested property rights as granted in Ordinance No.08-06 associated with the Final
Plat ending May 26, 2013 and which were extended again in Ordinance No. 10-06 to December 31,
2016 and per this proposed request to December 31, 2021.

Economic conditions have slowed the build out rate, and they expect to move towards full build out in
about 7 years. The lenders are requiring additional time on the vested rights extension due to increased
construction costs and lending requirements as stated in the attached letter,

Mayor Engels opened the public hearing at 7:18 p.m. and invited comment. Rita Lee, owner/builder
for Prospectors Run stated she is available for any questions and thanked Council for their
consideration. Mayor Engels closed the public hearing at 7:19 p.m.

Alderman Gaines moved adopt Ordinance No. 14-03: An ordinance extending the period of vested
property rights for a Site Specific Development Plan known as the Final Plat for Eureka Heights
Village Filing No. 2 and establishing an expiration date of such vested property rights of December
31, 2021, Alderman Spain seconded, and without discussion, the motion carried unanimously.

ACTION ITEMS: NEW BUSINESS

Ordinance No. 14-04: An ordinance of the City Council of the City of Central, Colorado amending

certain provisions of Article I of Chapter 16 of the Central City Municipal Code.

Attorney McAskin gave the background as follows: Ordinance No. 14-04 proposes minor revisions
to Chapter 16 of the Municipal Code (the “Zoning Ordinance”). Section 16-10-20 of the Municipal
Code requires that any proposed amendments to Chapter 16 of the Code (the Zoning Ordinance) be
referred to the Planning Commission for study and recommendation.

Planning Commission is scheduled to hold a public hearing on Wednesday, July 2, 2014 in order to
consider the proposed revision to the Zoning Ordinance. Notice of the public hearing was
published on June 12, 2014. Following the conclusion of the public hearing, Planning Commission
will make a recommendation to City Council regarding the proposed ordinance.

City Staff desires to clarify that the location and extent process, as the same exists under state law,
is not applicable to the development of any public facilities within the boundaries of the City.

The proposed ordinance clarifies: (1) the non-applicability of the location and extent process for
public facilities within the City; and (2) that any public entity applicant proposing a public facility
(including the City of Central) will be required to submit and adhere fo the same requirements as
applicants for private development.

Alderman Voorhies moved to adopt Ordinance No. 14-04: An ordinance of the City Council of the
City of Central, Colorado amending certain provisions of Article I of Chapter 16 of the Central City
Municipal Code and set the Public Hearing for July 15, 2014 at 7:00 p.m. Alderman Heider
seconded, and without discussion, the motion carried unanimously.

CC Mimutes 7/1/2014 2



Ordinance No. 14-05: Arn ordinance authorizing the City of Central to enter into a Promissory Nofe
and related documents for a short term loan firom Evergreen National Bank repayable within the
same fiscal year for a principal amount not to exceed $233,724.00 and an interest raie not to
exceed 5.75% secured by a Deed of Trust on certain Cily owned property.

Finance Director Flowers® written report gave the background as follows:

As was previously discussed with Council, a number of unanticipated activities over the course of the
first two quarters of 2014 have severely restricted the City’s overall cash flow. The receipt of FEMA
grants, work on the Nevada Street rock wall, and the required lease purchase of a new front end loader
all prior to receiving the City’s annual gaming revenue distribution in late August have the possibility
of contribufing to a restriction in cash flow. Once the annual gaming distribution is received the cash
flow issue will be significantly improved. However, in the interim, in order to guarantee that the City’s
cash flow remains healthy, Council and staff determined that a short term loan is prudent. The cash
gained from the short term loan will enable the City to continue all operations and programs and still
complete work on the above projects as well as other unanticipated events. Once the annual gaming
distribution is received, the City can repay the loan in full at that time. The loan matures on December
31, 2014. Therefore, the City must pay the loan back in this fiscal year, as is required under TABOR:in
the absence of advance voter approval to decrease interest charges or continue making monthly
payments of $6,788.69 until maturity on January 1, 2018.

Ordinance 14-05 authorizes the City to execute the short term loan and all related documents in the
amount of $223,724 with a maturity date of December 31, 2014. The City owned townhome as well
as the City’s Visitor Center have been used as the collateral for this loan. In addition, the City has
assigned to the bank its right to receive rent from the townhome as further collateral.

As stated above, while the City is not currently experiencing a cash flow issue, the projects that will
be going on during the 3" quarter in conjunction with the amount of this unbudgeted expenditure
have the potential for one to exist. Rather than waiting to see when and if additional cash flow is
needed and facing the possibility of having to hold checks while the loan is obtained and the
documents approved, staff is recommending obtaining the short term loan at this time. In doing so,
the City will be assured that the planned expenditures will not cause any cash flow issues during the
second half of the year. This proposed loan will provide $223,724 in cash flow. $3 724 in title fees
and loan origination fees are included in the total amount of the loan.

Mayor Engels summarized this as a short term bridge loan until gaming revenue is received.

Alderman Gaines moved to adopt Ordinance No. 14-05: An ordinance authorizing the City of
Central to enter into a Promissory Note and related documents for a short term loan from Evergreen
National Bank repayable within the same fiscal year for a principal amount not to exceed
$233,724.00 and an interest rate not to exceed 5.75% secured by a Deed of Trust on certain City
owned property loader and set the Public Hearing for July 15, 2015 at 7:00p.m. Alderman Spain
seconded, and without discussion, the motion carried unanimously.

Ordinance No. 14-06: An ordinance authorizing the City of Central to enter into a Municipal Lease
Purchase Agreement and related documentation with Deere Credit Inc. for the lease and purchase
of a 4WD loader.

Finance Director Flowers’ written report gave the background as follows:

Over the course of the year it has become apparent that the City’s existing front end loader

was in need of major repairs and was not operating properly. The Public Works Department

CC Minutes 7/1/2014 3



received quotes for making the necessary repairs and determined that it was likely to cost
approximately $40,000 just for the known repairs. Considering that the loader was over 20
years old and would only require more costly repairs in the future, and that the equipment is
essential to many of the Public Works projects, staff and Council determined that the lease
purchase of a new loader was appropriate. Although this capital expenditure was budgeted in
the 2014 Budget, the down payment for this lease purchase will be funded in two ways: the
sale of the existing loader (City received $22,256.50 on the sale) and the reallocation of
$20,000 from the Water Department’s capital improvement line item. As the new loader is
currently available and ready to be delivered, it is appropriate to adopt the lease purchase
agreement to complete the financing aspect of this purchase.

The City has secured financing with Deere Credit Inc. for the purchase of the new front end
loader. The total cost of the loader is $135,614.45. The total financed principal amount is
$92,614.45 (total cost reduced by a $43,000 down payment). The annual interest rate is 3 %
with the term of the financing for three years. Total interest paid over the lease/purchase
period is $6,992.51. Payments will be made on a monthly basis in the amount of $2,766.86.

Funding for this lease purchase will come out of the General Fund, Public Work Department under line
item 01-431-7420 Lease Purchase Payments and the Water Fund, Capital Improvements line item 50-
433-7421.

The City Attorney has reviewed the Lease Purchase Agreement and drafted Ordinance 14-06. There
are no legal issues. As TABOR does not allow the City to enter into any multiple year debt or
financings, this lease purchase agreement is based upon an annual budget appropriation and annual
renewal.

Alderman Spain moved to adopt Ordinance No. 14-06: An ordinance authorizing the City of Central
to enter info a Municipal Lease Purchase Agreement and related documentation with Deere Credit
Inc. for the lease and purchase of a 4WD loader and set the Public Hearing for July 15, 2015 at
7:00p.m. Alderman Voorhies seconded, and without discussion, the motion cartied unanimously.

Resolution No. 14-12: A4 resolution appropriating additional sums of money to defray expenses in
excess of amounts originally appropriated in the 2013 Budget for the City of Central.

Finance Director Flowers’ written report gave the background as follows:

The City’s 2013 Budget was adopted under Ordinance 12-14 on November 20, 2012. City Council
subsequently adopted Resolution 13-24 appropriating additional funds for the General, Historic and
Impact Fees funds. Although Resolution 13-24 was expected to cover all unanticipated expenses
that would be incurred throughout the remainder of 2013, there were minimal expenses that were
unanticipated. Therefore, an additional supplemental appropriation is necessary in order to remain
in compliance with statutory budget law.

Two (2) of the City’s funds require supplemental budget appropriations due to unanticipated expenses
throughout the year. The funds and amounts of additional appropriations needed are shown below:

Original 1* Supplemental Revised Increase
General Fund $4,197,332 $4,535,332 $4,615,085  $79,753
Water Fund $ 736,041 None $ 738.141 $ 2.100
Total Increase in Appropriations $81,853

CC Minutes 7/1/2014 4



The requested increases in allocations for all funds are reflective of the 2013 year-end actuals as
reflected in the audited financial statements. A brief description of each fund’s requested increase is
shown below.

General Fund Repairs to Heavy Equipment 50,483
Special Legal Counsel for Litigations 7,552
Device Fee Rebate to Century 4,331
. Reflect Original Amt of Debt Transfer 17,387
Total $ 79,753
Water Fund — Additional Professional Services for
for Litigation and Court Cases 2,100
Total . $ 2,100
TOTAL REQUESTED INCREASE IN ALLOCATIONS $ 81,853

e The expenditures for repaits to heavy equipment are repairs that were necessary in relation fo .
accidents and/or insurance claims. The expenditures were reimbursed by wither the City’s A
insurance carrier or the at-fault party and these reimbursed amounts have been recognized as
revenues. In prior years the expenditures and the revenues were netted against each other and
nothing was recognized. In order to better track both the expenditures and reimbursements, both
have been recognized for 2013.

e The City needed to retain the services of special legal counsel related to a couple of law suits that
were filed against the City.

o The device fee rebate isstied to the Century casino was slightly higher based on the projected
number of devices for the fourth quarter of the year. As with the insurance payments above, the
rebate is recognized as an expenditure and the device fees are fully recognized as revenues.

» The Water Fund had additional expenses related to water court cases and legal representation
necessary for those trials during the fourth quarter of the year. While the actual amount of those -
unanticipated legal expenses was approximately $80,000, savings in others line items and
programs within the Water Fund made up the difference. Therefore, a supplemental
appropriation of only $2,100 is necessary for the difference between the savings realized and the

additional expenses.

Adoption of Resolution 14-12 is necessary to ensure that the City remains in compliance with state
budget laws. Not formally appropriating additional funding could put the City in violation of TABOR
as well as other state laws.

Alderman Spain moved to approve Resolution No. 14-12: A resolution appropriating additional
sums of money to defray expenses in excess of amounts originally appropriated in the 2013 Budget
for the City of Central. Alderman Voorhies seconded, and without discussion, the motion carried

unanimously.

STAFF UPDATES
Utilities Superintendent Griffith thanked the Public Works crew for their extra efforts on the City -

clean-up and noted the cost for the dumpsters for the event was $4,100.

CC Minutes 7/1/2014 5



Alderman Heider asked Police Chief Krelle if there will be a street closure for Casey Street for the
July 4™ events. Chief Krelle stated that Casey Street will have a manned closure to restrict vehicles.

COUNCIL COMMENTS
Alderman Gaines thanked staff for their work on the clean-up and repairs to the townhome.

Alderman Voorhies thanked the Public Works crew for their assistance at the Lou Bunch event.

Alderman Heider thanked staff for organizing and set up of the Opera Picnic and for bringing the
loader with ice.

Mayor Engels thanked all the staff involved with the events and noted that the Lou Bunch event was
improved by the band on the street for the dance and the Opera Picnic was equally improved
without a band.

PUBLIC FORUM/AUDIENCE PARTICIPATION

Kathleen Ashbaugh, 440 Spring Street, left her comments with the Mayor to ask when the
homeowners will be told that they own their water line since there was no information in the recent
water bill.

Terri Metallo, from the Mountain-Ear introduced herself as the new reporter.

At 7:40 p.m., Mayor Engels adjourned the meeting.
The next Council meeting is scheduled for July 15, 2014 at 7:00 p.m.

Ronald E. Engels, Mayor Reba Bechtel, City Clerk

CC Minutes 7/1/2014 6



AGENDA ITEM #7
CITY COUNCIL COMMUNICATION FORM

FROM: Marcus McAskin, City Attorney
DATE: July 10, 2014
ITEM: Ordinance 14-04 Amending Certain Provisions of Article | of Chapter

16 of the Municipal Code

ORDINANCE
MOTION
INFORMATION

X

REQUEST OR ISSUE: Ordinance No. 14-04 proposes minor revisions to Chapter 16 of
the Municipal Code (the “Zoning Ordinance”).

Section 16-10-20 of the Municipal Code requires that any proposed amendments to
Chapter 16 of the Code (the Zoning Ordinance) be referred o the Planning Commission
for study and recommendation.

Planning Commission held a duly noticed public hearing on Wednesday, July 2, 2014 to
consider the proposed revision to the Zoning Ordinance.

Following the conclusion of the public hearing, Planning Commission made a motion to
recommend approval of Ordinance No. 14-04 to City Council. The motion was
unanimously approved.

RECOMMENDED ACTION / NEXT STEP: Approve Ordinance No. 14-04 on second
reading following a public hearing.

FISCAL IMPACTS: None.

BACKGROUND INFORMATION: Ordinance No. 14-04 was passed on first reading on
July 1, 2014, City Staff desires to clarify that the location and extent process, as the same
exists under state law, is not applicable to the development of any public facilities within
the boundaries of the City.
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The proposed ordinance clarifies: (1) the non-applicability of the location and extent
process for public facilities within the City; and (2) that any public entity applicant
proposing a public facility (including the City of Central) will be required to submit and
adhere to the same requirements as applicants for private development.

A copy of Ordinance 14-04 is attached to this Council Communication Form.

The notice of public hearing was published in The Weekly Register-Call on June 12, 2014,
A copy of the publisher’s affidavit is on file with the City Clerk’s office.

LEGAL ISSUES: None.

CONFLICTS OR ENVIRONMENTAL ISSUES: N/A

SUMMARY AND ALTERNATIVES: City Council has the following options:
(1) Adopt Ordinance No. 14-04 on second reading;

(2) Direct staff to make revisions to the Ordinance and continue the public
hearing 1o a date and time certain; or

(3) Reject or deny the Ordinance.



CITY OF CENTRAL, COLORADO
ORDINANCE 14-04

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF CENTRAL,
COLORADO AMENDING CERTAIN PROVISIONS OF ARTICLE I OF
CHAPTER 16 OF THE CENTRAL CITY MUNICPAL CODE

WIEREAS, the City of Central is a home rule municipality that is authorized, pursuant
to its Home Rule Charter, the Colorado Constitution and state law, to adopt ordinances in
furtherance of the health, safety and welfare of the City’s inhabitants; and

WHEREAS, zoning and zoning regulations is a matter of local and municipal concern;
and

WHEREAS, City staff has proposed amendments to the City’s zoning regulations,
specifically to Sec. 16-1-50 of the Municipal Code; and

WHEREAS, pursuant to the home rule powers of the City, the City Council has
authority over zoning and land development matters within the City; and

WHEREAS, the City Council has adopted comprehensive zoning and subdivision
regulations codified in Chapters 16 and 17 of the Central City Municipal Code, referred to as the
Zoning Ordinance and the Subdivision Regulations, respectively; and

WHEREAS, § 31-23-209, C.R.S. titled “legal status of official plan” which governs
statutory cities and towns, is a state law which establishes the location and extent review process;

and

WHEREAS, the location and extent review process is currently not available to
governmental entities proposing development within the City; and

WHEREAS, the City Council desire to clarify that the location and extent process is not
applicable and is not intended to be applicable to any development of public facilities within the

City; and

WHEREAS, as a home rule municipality, the City desires to clarify the non-applicability
of the location and extent process for public facilities within the City, and desires to further
clarify that any public entity applicant proposing a public facility (including the City of Central)
will be required to submit and adhere to the same requirements as applicants for private
development; and

WHEREAS, the City Council finds that clarifying the non-applicability and non-
availability of the location and extent process and further requiring that all public and private
development applications comply with the City’s standards and regulations (to the exfent
allowed by law) will provide uniformity in development patterns, enhances public confidence in
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the land development process, ensures compliance with the City’s Historic Preservation Design
Guidelines, and ensures compliance with other health and safety provisions of the Zoning
Ordinance and Subdivision Regulations; and

WHEREAS, the Planning and Zoning Commission, having considered this Ordinance at
a duly noticed public meeting, has made a favorable recommendation to City Council; and

WHERFEAS, through passage of this Ordinance, the City will be able to preserve the
health, peace, and safety of the residents through carefully considered and developed land use
regulations; and

WHEREAS, through passage of this Ordinance, the City will best be able to ensure
compliance with the City’s Zoning Ordinance, which include the City’s Historic Preservation
Design Guidelines, regardless of whether a land use applicant is a private or public entity; and

WHEREAS, City Council conducted a public hearing, with proper notice provided, to
consider adoption of this Ordinance as required by law.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CENTRAL,
COLORADO THAT:

Section 1. Section 16-1-50 of Article I of Chapter 16, titled “Applicability” is hereby
amended to read as follows in its entirety:

Sec. 16-1-50. Applicability.

(2) No land or structure shall be used or developed except in
accordance with these regulations. The provisions of this Zoning
Ordinance shall be applicable to:

(1) all private persons, entities, agencies and corporations; and

(2) the City or its agencies or departments, Gilpin County or its
agencies or departments, the City of Black Hawk or its agencies
or  departments, public  utilities, school  districts,
miergovernmental authorities, special or metropolitan districts,
and all similar governmental or quasi-governmental entities.

{(b) The location and extent review process set forth in § 31-23-209,
C.R.S. does not apply within the boundaries of the City.



City of Central
Ordinance 14-04
Page 3

Section 2, Codification Amendments. The codifier of Central City’s Municipal
Code is hereby authorized to make such numerical and formatting changes as may be necessary
to incorporate the provisions of this Ordinance within the Central City Municipal Code.

Section 3. Severability. Should any one or more sections or provisions of this
Ordinance be judicially determined invalid or unenforceable, such judgment shall not affect,
impair or invalidate the remaining provisions of this Ordinance, the intention being that the
various sections and provisions are severable.

Section 4. Repeal. Any and all ordinances or codes or parts thereof in conflict or
inconsistent herewith are, to the extent of such conflict or inconsistency, hereby repealed;
provided, however, that the repeal of any such ordinance or code or part thereof shall not revive
any other section or part of any ordinance or code heretofore repealed or superseded and this
repeal shall not affect or prevent the prosecution or punishment of any peison for any act done or
committed in violation of any ordinance hereby repealed prior to the effective date of this

Ordinance.

Section 5. Effective Date. This Ordinance shall become effective immediately
following publication, public hearing and the approval of City Council following second reading
in accordance with Sections 5.9 and 5.10 of the City Charter.

INTRODUCED AND READ by title only on first reading at the regular meeting of the
City Council of the City of Central on the 1% day of July, 2014, at Central City, Colorado.

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

Approved as to form:

Marcus McAskin, City Attorney

ATTEST:

Reba Bechtel, City Clerk

PASSED AND ADOPTED on sccond reading, at the regular meeting of the City
Council of the City of Central on the 15™ day of July, 2014.



City of Central
Ordinance 14-04
Page 4

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

ATTEST:

Reba Bechtel, City Clerk

POSTED IN FULL AND PUBLISHED BY TITLE AND SUMMARY in the Weekly
Register Call newspaper on July 3, 2014,

POSTED AND PUBLISHED BY TITLE [AND SUMMARY IF AMENDED ON
SECOND READING] in the Weckly Register Call newspaper on July 17, 2014.

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

ATTEST:

Reba Bechtel City Clerk
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CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

ATTEST:

Reba Bechtel, City Clerk

POSTED IN FULL AND PUBLISHED BY TITLE AND SUMMARY in the Weekly
Register Call newspaper on July 3, 2014,

POSTED AND PUBLISHED BY TITLE [AND SUMMARY IF AMENDED ON
SECOND READING] in the Weekly Register Call newspaper on July 17, 2014,

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

ATTEST:

Reba Bechtel, City Clerk






AGENDA ITEM # 8
CITY COUNCIL COMMUNICATION FORM

FROM

DATE:

ITEM:

: Shannon Flowers, Finance Director (amended by Maureen Juran
6/26/14)

March 9, 2011

Ordinance 14-05 An Ordinance Authorizing the City of Central to
Enter into a Promissory Note and Related Documentation with
Evergreen National Bank for Cash Flow Purposes in the amount of
$223,724.00

NEXT STEP: Make a motion approving Ordinance 14-05 An Ordinance Authorizing

the City of Central to Enter Into a Promissory Note and Related
Documentation with Evergreen National Bank for a Short term Loan
for Cash Flow Purposes; and setting a public hearing for July 15,

2014.
X_ ORDINANCE
X__MOTION

~ INFORMATION

REQUEST OR ISSUE: As has been previously discussed with Council, a number
of unanticipated activities over the course of the first two quarters of 2014 have
severely restricted the City's overall cash flow. The receipt of FEMA grants, work
on the Nevada Street rock wall and required lease purchase of a new front end all
prior to receiving the City’s annual gaming revenue distribution in late August all
have the possibility of contributing to a restriction in cash flow. Once the annual
gaming distribution is received the cash flow issue will be significantly improved.
However, in the interim, in order to guarantee that the City's cash flow remains
healthy, Council and staff determined that a short term loan is prudent. The cash
gained from the short term loan will enable the City to continue all operations and
programs and still complete work on the above projects or other unanticipated
events. Once the annual gaming distribution is received, the City can repay the
loan in full at that time. The loan matures on December 31, 2014. Therefore, the
City must pay the loan back in this fiscal year, as is required under TABOR in the
absence of advance voter approval. to decrease interest charges or confinue
making monthly payments of $6,788.69 until maturity on January 1, 2018.




V.

VI

Vil

Ordinance 14-05 authorizes the City to execute the short term loan and all
related documents in the amount of $223,724 with a maturity date of December
31, 2014.. The City owned townhome as well as the City's Visitor Center have
been used as the collateral for this loan. In addition, the City has assigned to the
bank its right to receive rent from the townhome as further collateral.

As stated above, while the City is not currently experiencing a cash flow issue,
the projects that will be going on during the 3™ quarter in conjunction with the
amount of this unbudgeted expenditure have the potentiai for one to exist.
Rather than waiting to see when and if additional cash flow is needed and facing
the possibility of having to hold checks while the loan is obtained and the
documents approved, staff is recommending obtaining the short term loan at this
time. In doing so, the City will be assured that the planned expenditures will not
cause any cash flow issues during the second half of the year. .

RECOMMENDED ACTION / NEXT STEP: Make a motion to adopt Ordinance 14-
05 and set a public hearing for July 15, 2012.

FISCAL IMPACTS: Receipt of $223,724 in cash flow. $3,724 in title fees and loan
origination fees are included in the total amount of the loan.

BACKGROUND INFORMATION: Please see the attached documents.

LEGAL ISSUES: The City Attorney has reviewed all documents and made
revisions with the bank as necessary.

CONFLICTS OR ENVIRONMENTAL ISSUES: None

SUMMARY AND ALTERNATIVES:

1. Make a motion adopting Ordinance 14-05 and setting a public hearing for July
15, 2014

2. Make a motion adopting Ordinance 14-05 with amendments and setting a
public hearing.

3. Deny the request.




STATE OF COLORADO
CITY OF CENTRAL
ORDINANCE NO. 14-05

AN ORDINANCE AUTHORIZING THE CITY OF CENTRAL TO
ENTER INTO A PROMISSORY NOTE AND RELATED DOCUMENTS
FOR A SHORT TERM LOAN FROM EVERGREEN NATIONAL BANK
REPAYABLE WITHIN THE SAME FISCAL YEAR FOR A PRINCIPAL
AMOUNT NOT TO EXCEED §$ 223,724.00 AND AN INTEREST RATI,
NOT TO EXCEED 5.75% SECURED BY A DEED OF TRUST ON
CERTAIN CITY OWNED PROPERTY

WHEREAS, the City Council, as the governing body of the City of Central (the “City”)
has determined that a need exists for a short term loan to ensure adequate cash flow for current
projects while the City awails its projected regular disbursement of gaming revenues from the

State of Colorado Treasurer; and

WHEREAS, in accordance with Section 5.8 of the Home Rule Charter of the City, every
act creating an indebtedness requires approval by ordinance; and

WHEREAS, Evergreen National Bank and the City have agreed to the terms and
. conditions of a short term loan payable within the current fiscal year for a principal amount of
$223,724.00 at a rate of interest of 5.75% and secured by certain City owned real property and
assignment of rents, all as more fully detailed in the attached loan documents, including the
Promissory Note and Deed of Trust (collectively the “Loan Documents™); and

WIHEREAS, the City Council has reviewed the form of the Loan Documents and has
found the terms and conditions thereof acceptable.

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF CENTRAL, COLLORADO, THAT:

Section 1. The City Council of the City of Central finds that the meeting at which this
ordinance was considered and the City Council fook action to adopt was properly noticed and
conducted as open meetings in accordance with Colorado law.

Section 2. The terms of said Loan Documents are in the best interests of the City for the
acquisition of the short term loan described therein.

Section 3. The City Council, designates and confirms the Mayor has the authority to
execute and deliver the Loan Documents and any related documents necessary to the
consummation of the transactions contemplated by the Loan Documents in substantially the form
attached hereto as BExhibit A and any related documents and certificates necessary to the
consummation of the transactions contemplated by the Loan Documents for and on behalf of the
City. The Mayor, in consultation with the City Attorney, may make such non-material changes
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to the Loan Documents as such officers and officials deem necessary or desirable, such approval
to be conclusively evidenced by the execution and delivery thereof.

Section 4. Severability. If any section, paragraph, clause, or provision of this
Ordinance shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause, or provision shall not affect any of the
remaining provisions of this Ordinance, the intent being that the same are severable.

Section 5. Effective Date.  This Ordinance shall become effective immediately
following public hearing, the approval of City Council, and publication following second reading
in accordance with the City Charter.

INTRODUCED AND READ by title only on first reading at the regular meeting of the City
Council of the City of Central on the 1% day of July, 2014, at Central City, Colorado.

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

Approved as to form:

Marcus McAskin, City Attorney
ATTEST:

Reba Bechtel, City Clerk

PASSED AND ADOPTED on second reading, at the regular meeting of the City
Council of the City of Central on the 15th day of July, 2014.

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

ATTEST:

Reba Bechtel, City Clerk
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POSTED IN FULL AND PUBLISHED BY TITLE AND SUMMARY in the Weekly
Register Call newspaper on July 3, 2014.

POSTED AND PUBLISHED BY TITLE AND SUMMARY AS AMENDED ON
SECOND READING in the Weekly Register Call newspaper on July 17, 2014.

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

ATTEST:

Reba Bechtel, City Clerk
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Exhibit A
Loan Documents



GOVERNNENTAL CERTIFICATE

Principal Loan Date Maturity Loan No call J Coll Aceount Officer | Initials
$223,724.00 07-02-2014 [12-31-2014 22093502 120 34, 42 201884 004

References in the boxes above are for Lender's use only and do not Bmit the applicability of this document to any particutar loan or item.
" Any item ebove condaining "***" has been omitted due to text length limitations.

Entity: City of Central City Lender: Evergreen Mationzal Bank
PO Box 242 N Evergreen Office
Central City, CG 80427-0249 28145 Colorade Highway 74
P O Box 2020

Evergreen, CO 80437
{303} 674-2700

WE, THE UNDERSIGNED, DG HERERY CERTIFY AND STATE UNDER PENALTY OF PERJURY THAT:

THE ENTITY'S EXISTENCE., The campiete and correct name of the governmental entity is City of Central Clty {("Entity"}. The Entlty Is a
governmentai entity which is, and at all times shalt bs, duly organized, validly existing, and in gouod standing under and by virtue of the laws and
regulations of the State of Colorado. The Entity has the fuli power and authority to awn its properties and fo transaoct the business and activities
i which it is presently engaged or presently proposes to engage. The Entily malntains an office et PO Box 248, Central Clty, CO 80427-0249,
The Entity shall do alf things necessary fo preserve and to keep in full farce and effect its existence, rights end privileges, and shail comply with
all regulations, rules, ordinances, statutes, orders and decrees of the Entlty and any other governmentat o7 quasi-governmental authority or court
applicable to the Entity and the Entity"s business activities.

CERTIFICATES ADOPTED. At a meeting of the appropriate governing body of the Entity, duly called and held on at
which & quarum was present and voting, or by ether duly authorized sction in lieu of a meeting, the resolutions set forth in this Cert:f]cate were
adopted.

OFFICIALS. The following named perscns is an Officlals of City of Central City:

NAMES TITLES AUTHCORIZED ACTUAL SIGNATURES
Ranald Fngel fMayor Y X
Reba b Bechtel City Clerk Y X

ACTIONS AUTHORIZED. Any two {2) of the authorized persons listed above may enter into any agreements of any nature with Lender, and
those agreaments will bind the Entity, Specifically, but without limitation, any iwo {2) of such authorized persons Is autherized, empowered,
and directed to do the following for and on behalf of the Entity:
Borrow Money. To borrow, as a cosigner of otherwise, from fime to time from Lender, on such terms as may be agreed upon between the
Entity and Lerder, such sum or stems of monsy as In thelr judgment should be borrowed; however, not exceeding at any ¢ne time the
amoeunt of Two Hundred Twenty-three Thousand Seven Hundred Twenty-four & 00/100 Dollars {$223,724.00), in addition 1o such sum: or
sums of money as may be currently borrowed by the Entity from Lender.

Execute Notes, To execute and defiver e Lender the promissery note o notes, or other evidence of the Entity’s credit accommodations, on
Lender's forms, at such rates of Interest and on such terms as may be agreed upon, evidencing the sums of money so borrowed or any of
the Entity’s indebtedness to Lender, apd also to execute and deliver to Lender one or more renewals, extensions, modifications,
refinancings, consolidations, or substitutions for one or rore of the notes, any portlon of the notes, or any other evidence of credit
accommodations.

Grant Secwrity. To morigage, pledge, transfer, endorse, hypotheeate, or otherwise encumber and deliver to lender any property now or
hereafter belonging to the Entity or in which the Entity now or hereafter may have an interest, including without limitation all of the Entity’s
real property and all of the Entity’s personal property (tangible or Intangible), as secuidty for the payment of any lcans or ¢redit
accommodations so obtained, any promissory notes so exscuted (including any emendments to or modifications, renewals, and extensions
of such pronissery notes}, or any other or further indebtedness of the Entity to Lender at any time owing, however the same may be
evidenced. Such proeperty may be meortgaged, pledged, transferred, endorsed, hypothecsted or encumbered at the time such loans are
obtsinad or such indebtedness is incuired, or at any other ¥me or times, and may be elther In additfon te or In lie: of any property
theretofore martgaged, pledged, transferred, endorsed, hypothecated or encumbered.

Execute Security Documents, To execute and deliver to Lender the forms of mertgage, deed of trust, pledge agreement, hypothecation
agreement, and other security agreements and financing statements which Lender may requira and whish shall evidence the terms and
conditions under and pursuant to which such fiens and encumbrances, or any of them, are given; and also to execute and deliver to Lender
any other written instruments, any chattel paper, or any other collateral, of any kind or nature, which Lender may deem necessary or proper
in conneetion with or pertaining to the giving. of the liens and encixnbrances. Notwithstanding the foregoing, any ona of the above
authorlzed persons may execute, deliver, or record financing statements. .

Negotiate Items. To draw, endorse, and discount with Lander all drafts, trade acceptances, promisscry notes, or other evidences of
indebtedness payable to or belonging to the Entity or in which the Entity may have an interest, and either to receive cash for the same or to
ceUsa such proceeds to be credited to the Entity's account with Lender, or to cause such other dispositica of the proceeds dertved
therefrom es thay may deem adviszble.
Further Acts. In the case of lines of credit, to designate additionat or alternate individuals as being suthorized te request advances under
such lines, and in all cases, to do and perform such cther acts and things, to pay any and &l fees and coests, and 1o exesute and deliver
such cther documents and agreements, including agreements waiving the right to a @fal by jury, as the Gificfals may in their discretion
deem reasonably necessary or praper in order to carry into effect the provisions of this Certificate. The following person or persons are
authorized to request advances and authorize payments under the line of credit until Lender receives from the Entity, at Lender's address
shown above, wiltien notice of revocation of such authority: Ronald Engel, Mayor of City of Central City; and Reba L Bechiel, City Clerk of
City of Central City.

ASSUMED BUSINESS NAMES. The Entity has filed or recorded all documesnts or filings required by law relating to alt essumed business names

used by the Entity., Excluding the name of the Entity, the folfowling is a compiete #ist of all assumed business names under which the Entity doas

businsss: None.

NOTICES TO LENDER. The Entity will promptly notify Lender in writing at Lender's address shown above {or such other addresses as Lender
may designate from time to time) prior to any [A} change in the Entity's name; (B) change in the Entity's assumed business namels); (C)
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change In the structure of the Entity; () change in the authorized signeris); (E) change in the Entity’s ptincipal office address; (F) change in
the Entity’s principal resldence; or (8} change in any other aspect of the Entity that directly or indirectly relates to any agreements between the
Entity and Lender,

CERTIFICATION CONCERNING OFFICIALS AND CERTIFICATES. The Officials named above is dity elected, appointed, or employed by or for the
Entity, as the case may be, and occupy the posltions set opposite thelr respective names. This Certificate now stands of record on tha books of
the Entity, is in full force and effect, and has not been modified or revoked in any manner whatsoever.

CONTINUING VALIDITY., Any and all acts authorized pursuant to this Certificats and performed prier to the passage of thls Certificate are
hereby ratified and approved. This Certificate shall be continuing, shall remain In full force and effect and Lender may rely on it until written
notice of its revocation skall have been delivered fo and received by Lender at Lender's address shown above {or such addresses as {ender may
designate from tlme ta time). Any such notica shall net affect any of the Entfty's agreements or commitments in effect at the time notice is
given.

IN TESTIMONY WHEREQF, we have hereunto set our hand and atfest that the signatures set opposite the names listed above Is thelr genuine
signatures.

We each have read all the pravisions of this Certificate, and we each personally and on behalf of the Entity certify that alf statements and
represéntations made in this Ceriificate are true and oorrect, This Governmental Gertiflcate is dated July 2, 2014,

CERTIFIED TO AND ATTESTED BY:

By:
Authorized Signer for City of Central City

By:
Authorized Signer for City of Central Gity

STATE OF COLORADC }

. ' 18§

COUNTY OF )

Subscribed and sworn to before me on this day of . 20 . by as
of

Witness my hand and offleial seal.

Wy commission expires:

Motary Publis

g d as one of the officlsls authorized to act on the Entitys behal, it Is advisable to have this Certificats signed by

NOTE: If the Dfficials signing this Certificatn is dosh d by tha
at feast one non-authorlzed official of the Entity.

LASER FAD Leneing, Ver. 121,0,609 Copr, Harlead Feiendlt Soktisny, nc. 1357, 2084, A Rights Raserved, - €0 GAGSSHOMUPLICZAEC TR-G111 FAS1



. Evergreen
National Bank

PROMISSORY NOTE

Principal Loan Date Naturity Loan No Gall 7 Col Account Officer | Initials
$223,724.00 07-02-2014 |12-31-2014 22093502 1201 34, 42 201884 004

References in the boxes above are for Lander's use only and do not limit the applicability of this document to any particular loan or ftem.
Any itern above contafaing " ***" has been omitted due to text length limitations.

Borrgwer:  City of Central Clty Lender: Evergreen National Bank
PO Box 249 Evergreen Office
Central City, CO 80427-0249 28145 Colorado Highway 74
P O Box 2029

Evergreen, CC 80437
{303) 674-2700

Principal Amount: $223,724.00 Interest Rate: 5.750% Date of Note: July 2, 2014

PRGMISE TO PAY. City of Centrai City {"Borrower™] prormises to pay to Evergreen Natioral Bank {"Leader"), or order, in lawful snoney of the
United States of America, the principat amount of Two Hundred Twenty-three Thousand Seven Hundred Twenty-four & 00/100 Dollars
{$223,724.00) or so much as may be outstanding, together with interest on the wnpaid oufstanding principal balance of each advance,
calculated ss deseribed in the "INTEREST CALCULATION METHOD"™ paragraph using an interest rate of 5,750% per annum. Interest shall be
caleulated from the date of each advance until repayment of each advance. The interest rate may change under tha terms and conditions of the
"INTEREST AFTER DEFAULT" section.

PAYMENT. Borrower will pay this loan i one payment of all outstanding principal plus all accrued unpald Interest on December 31, 2014, In
addition, Borrowar will pay regular reonthly payments of all acerued vapald interest due as of eash payment date. begiuning August 31, 2074,
with all subsequent Interest payments to be due on the last day of each month after that. Unless otherwise agreed or required by applicable
faw, payments will be applied first to any accrued unpaid interest; then fo principal; then to any unpaid colleetion costs; and then to any late
charges. Borrower will pay Lender at Lender's address shown above or at such other place as Lender may deslgnate i writing.

INTEREST CALCULATION METHOD. Iaterest on this Note is computed on a 365/365 simple Interest basis; that is, by applying the ratio of the
interest rate over the number of days in a year, multiplisd by the outstanding principal balance, multiplied by the actual number of days the
principal balance is outstanding. All interest payable under this Note is computed using this method.
PREPAYMENT; MINIMUM INTEREST CHARGE. Borrower agrees that all loan fees and other prepald firance charges are earned fully as of the
date of the icar and wlill not be subject to refund upan early payment {whether voluntary or as a result of default}, except as otherwise required
by law. In any event, even upan full prepayment of this Note, Borrower understands thet Lender is entitied to a minimom fnterest charge of
$25.00. Other than Borrower"s obligation to pay any minimum interest charge, Barsower rnay pay without penaity all or a portion of the amount
owed earlier than it Is due. Farly payments wi not, unless agreed to by Lender in writing. rellave Borrower of Borcower's obligation to continue
1o make payments of accrued unpald interest, HRather, early payments will reduce the principal balance due. Borrower agrees not to send
Lender paymants marked "pald o full", "without recourse”, or shmllar Janguage. If Borrower sends such & payment, Lender may accept it
without losing any of Lender's rights under this Note, and Botrower will remaln obligated te pay any further amount cwed to Lender, All wiitten
sommunications goncerning disputed amounts, including any check or other payment instrument that indicates that the payment constitutes
"payment in full” of the amount owed or that is tendered with other conditions or limitations or as full satisfaction of a disputed amount must be
malled or delivered to: Evergreen Natfonal Bank, Evergreen Office, 28145 CGolorado Highway 74, P O Box 2020, Evergreer, GO 80437,
LATE CHARGE. If a payment is 10 days or more fate, Borrower wili be charged 5,000% of the unpaid porifon of the regularly scheduled
payment or 515,00, whichever is greater,
INTEREST AFTER DEFAULT, Upon defauli, including feilure to pay ugpon final maturity, the interest rate on this Mote shall ba increased to
21.000% per annum, Howaver, In ng event will the interest rate excead the maximum intersst rate imitations under applicable law.
DEFAULT. Each of the following shall constitute an event of defeult {"Event of Default™) undsr this Nota:
Payment Default. Borrower fails to make any gpayment when due under this Note.
Gther Defaults, Borrowar fails to comply with or to perform any other term, obligation, covenant or condition contained in this Note or in
ary of the related documents or to comply with oz to perform any term, obligation, covanant or condition contained in any other agreemant
between Lender end Berrower.
False Statements, Any warranty, representation or statement made or fursished to Lender by Borrower or on Borrower's behalf under this
Note or the related documents is Talse or misleading in any material respect, either now or at the time mede or fumished or becomes false
or misleading at any fime thereaftsr, '
Death or lnsolvency. The death of Borrower or the disseiution or termination of Borrower's existence as a going husiness, the insolvency
of Borrower, the appointment of a recejver for any part of Borrower's property, any assigniment for the bensfit of creditors, any type of
creditor workout, or the comimencement of any proceeding under any bankruptey or insolvency Jaws by or against Borrower,
Creditor or Forfeiture Praceedings, Commencement of fereclosure or forfeiture proceedings, whether by judicial proceeding, selfhelp,
repessession or any other method, by any creditor of Bosrower or by any governmental agency against any collateral securing the loan.
This includes a garnishment of any of Borrower's accounts, including deposit aceounts, with Lender. However, this Event of Default shall
not apply i thera ls a good faith dispute by Borrower as to the valldity or reasonableness of the elalm which is the basis of the creditor ar
forfeiture proceeding aad i Borrower gives Lender weltten noties of the craditor or forfeiture proceeding and deposits with Lender monies or
a surety bond for the creditor or ferfeiture proceeding, in an ameunt determined by Lender, fn its sole discretion, as being an adequata
reserve or bond for the dispute.
Events Affacting Guarantor. Any of the preceding events occurs with respect tu any guerantor, endorser, surety, or accommodation party
of any of the indebtedness or any guarantor, endorser, surety, er accommodation party dies or becomes incompetent, or revakes or
disputes the valldlty of, or Hability under, any guaranty of the Indebtedness evidenced by this Note. . -
Adverse Change. A materlal adverse changs coeurs In Bormower's financiat condition, or Lendesr believes the prospect of paymant or
performance of this Nate Is impairad,

lnsecurity, Lender in good falth belleves itseif Insecure.
Cure Provisions. If any default, other than & default in payment Is curable and if Borrower has not been given a notice of a breach of the
same provision of this Note within tha preceding twalve {12) months, it may be cured if Borrower, after Lender sends writter notice to
Borrower demanding cure of such defauliz {1} cures the default within twenty {20} days; or {2} if the cure reguires more than twenty
{20) days, immediately inftiates steps which Lender deems In Lender's sole discretion to be sufficient fo corg the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compiiansce as soon as reasonably practical,
LENDER'S RIGHTS, Upon defauli, Lender may declare the eniire unpaid principal bafance under this Note and all accrued unpaid inierest
immediately due, and then Borrower will pay that amount.
ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to heip colleet this Note 1f Borrower doas not pay.  Borrower will pay
Lender the reasonable costs of such collection. This includes, subject to any limlts under applicable law, Lender's attorneys’ fees and Lender's
legal expenses, whether or not there is a lawsuit, ineluding without lmitation attorneys' fess and lagal expenses for bankruptsy procesdings
lincluding efforts to modify or vacate any avtematic siay or Injunction}, and appeals, {f not prehiblied by epplicable law, Borrower slso will pay

any court costs, in addition to aif other sums provided by law.,

JURY WAIVER. Lender and Borsawer hereby waive the right fo any jury trial in any action, proceeding. or eounterclaim broughs by either Lender
or Borrower against the other.

GOVERNING LAW, This Note will be governed by federal taw applicable to Lender and, to the exient not preempted by federal law, the laws of
tie State of Colorado without regard fo its confiicts of faw provisions. This Note has been aceeptad by Lender In the State of Colorada,

CHOICE OF VENUE, If thera is a lawsuit, Borrower agrees upon Lender's request to submit ta the jurisdiction of the courts of Jefferson County,

State of Colorado.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in ali Borrower's accounts with Lander {whether
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checking, savings, or some other ascount). This includes alf accounts Borrowsr holds jointly with someone else and all accounts Borrower may
open in the future, However, this does not Include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Borrewer autherizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the indebtedness against any
and all such aceounts, and, at Lender's option, to administrativaly freeze ali such accounts to allow Lender to protect Lender's charge and setoff
rights provided in this paragraph,

LINE OF CREDIT. This Note evidences a stralght line of credit. Onca the total amount of principal has been advanced, Borrower is not sntitled
to further loan advances. Advances under this Note may be requested either orally or in writing by Borrower or as provided in this paragraph.
Lender may, but need not, raquire that all aral requasts be confirmed in wrlting. All communlcations, instructions, or directions by telephone or
otherwise to Lender are to bo directed to Lender's office shown above, The Tollowing parsen or persons are authorized to requsst advances and
autherize payments uader the line of sredit until Lender recelves from Barrower, at Lender's address shown above, written niotics of revocation
of such authorlty: Renald Engel, Mayor of City of Central City; and Reba L. Bechiel, City Clerk of City of Central City. Borrower agress to be
ligble for all sums either: {A} advanced in accordance with the instruetions of an authorized person or (B] gredited o sny of Borrower's
accounts with Lender. The unpald principal balance awing con this Note at any time may be svidenced by endorsements on this Note or by
Lender's Internal records, inciuding dally comptiter print-outs. Lender will hava no ohbiigation to advance funds undar this Nota if: (A} Borrower
or any guarantar Is in defeult under the terms of this Note or any agreement that Borrawer or any guarantor has with Lender, including any
agreerment made in connectlon with the slgning of this Note; (B} Borrower or any guarantor ceasas dofrg business or is Insolvant; (C} any
guarantor seeks, claims or otherwise attempts to limit, modify or revoke such guarantor's guarantee of this Note or any other loan with Leader;
{D) Borrower has appliad funds provided pursuant to this Note for purposes other than those authorlzed by Lender; or {E) Londer in good faith
belisves itealf Insecure.

ANNUAL FINANCIAE INFORMATION. Annual financlal reporting is a requirement of this loan agreement, Please provide the bank with personal
and business finaneial statements annually from tha date of this note. Please provide the bank with personal and business tax returns anntually
as soon as they are avallable. Failure to provide the required documents does and will constitute an event of default,

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower's helrs, personal representativaes,
sucaessors and assigns, and shall inure to the benefit of Lender and Its suceessors and assigns.

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender
reports any inacourate Iinformation aebout Borrower's acsount(s} to a consumer reporting agency. Borrower's written notice describing the
specific inaccuracy(ies) should be sent to Lender at the following address: Evargreen Mational Bank P O BOX 2020 Evergreen, €0 80437,

GENERAL PROVISIONS. if any part of this Note cannot be enforced, this fact will not affect the rest of the Note. lender may deiay or forge
enforcing any of Its rights or remedies undar this Note without losing them. Borrower and any other person whe sfons, guerantees or endorses
this Note, to the extent allowed by law, waive presentment, demand for payment, and notlce of dishancr. Upon any change in the terms of this
Nota, and unless otherwise expressly stated n writing, no party who signs this Note, whether as maker, guarantor, accommodation maker or
endorser, shali be released from liability, Ajl such pasties agree that Lender may renew o extend {repeatedly and for any length of fims) this
laan or release any party or guarantar or sollateral; or fmpaly, Tall to realize upon or perfect Lendetr's seourlty interest in the collateral; and take
any ather action deemed nesessary by Lendsr without the consent of or notice to anyene, All such partles also agree that Lender may modify
this loan without the consent of or notice to anyone other than the party with whom the madification is made, The obligations under this Note
are joint and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED CGPY OF THIS PROMISSORY NOTE.

BORROWER:

CITY OF CENTRAL CITY

By: By:
Ronaid Engal, Mayor of Gity of Central City Reba L Bechtel, City Clerk of City of Central City
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RECORDATION REQUESTED BY:
Evergreen National Bank
Evergreen Offlca
28146 Colorade Highway 74
B 0 Box 2020
Evergreen, CO 80437

WHEN RECORDED MAIL TO:
Evergreen National Bank
Evergreen Office
28145 Colorado Highway 74
P O Box 2020
Evergreen, CO 80437

SEND TAX NOTICES TO:
City af Central City

PO Box 249
Cenfzal City, CO_80427-0249 FOR RECORDER'S USE ONEY,

. Evergreen
National Bank
PEED OF TRUST

MAXIMUN PRINCIPAL AMOUNT SECURED. The Lien of this Deed of Trust shall not exceed at any one time $223,724.00 except as
allowed under applicable Colorado law.

THIS DEED OF TRUST is dated July 2, 2014, ameng City of Central City, whose address is PO Box 249,
Central City, CO 80427-0249 ("Grantfor"); Evergreen Natlonal Bank, whose address is Evergreen Office,
28145 Colorado Highway 74, P O Box 2020, Evergreen, CO 80437 [referred to below sometimes as
"Lender" and sometimes as "Beneficiary”); and the Public Trustee of Gilpin County, Colorado {referred to

helow as "Trustee"}.

CONVEYANCE AND GRANT. For valuable consideration, Grantor hereby irrevocably grants, transfers and assigns to Trustee for the
henefit of Lender as Beneficlary ail of Grantor's right, title, and interest in and to the foliowing described real property, together with
ail existing or subsequently erected or affixed buildings, improvements and fixtures; alf sazsemants, rights of way, and appurtenances;
all water, water rights and ditch rlghts @including stock in utilities with ditch or irdgation rights); and alt other tights, royalties, and
profits relating to the real property, including witheut fimitation all minerals, oll, gss, geothermal and simllar matters, [the "Beal

Property") located in Gilpin County, State of Colorado:

Pareel 1:
Lot 20, Block 1, Eureka Heights Village, Gounty of Gilpin, Stafe of Colorado

Parcel 2:
Lot 4 and that part of Lot B, described as follows:

Beginning at a point en the West sideline of said Lot 5, which point is also the North corner of Lot 4 in
said Block 4; thence in a Northeasterly direction along said Northwest sideline of said Lot 5, 28.40 feet
to the Northwest corner of said Lof; thence South 59917" East, 2,10 feef; thence in a Southeasterly
direction parallel to and 2 feet distance from the said Northwest sideline of said Lot 5, 34.40 feet to
intersect the West sideline of said Lot & at & point 72/60 fest distant from Eureka Street: thence in a
Northeasterly direction along said West sideline 5.40 feet the Place of Beginning, Situate in Block 4,

City of Central, County of Gilpin, State of Colorado.

The Resl Property or its address is commonly known as Parcel 1; 740 Louls Drive; Parcel 2: 103 Bureka

Streef, Centraf City, CO 80427.
Grantor presently asslyns to Lender (also kaown as Beneficiary in this Deed of Trust} alf of Grantor's right, title, and interest in and to
all present and future [eases of the Property and all Rentis frem the Properiy. In addition, Grantor grants to Lendar a Unlform

Commercial Code security interest in the Personal Property and Rents.

THIS DEER OF TRUST, INCLUDING THE ASSIGNMENT ©F RENTS AND THE SECURITY INTEBEST IN THE RENTS AND PERSONAL
PROFERTY, 15 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANGE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS. AND THIS DEED OF TRUST, THIS DEED OF TRUST IS GIVEN AND
ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANMCE. Except as otherwise provided In this Deed of Trust, Granter shall pay to Lender alt amounts secured
by this Deed of Trust as they beceme due, and shail strictly and In a timely manner parform all of Grantor’s chifgations under the

Mots, this Dead of Trust, and the Related Documents,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shail be
governad by the following provisions:
Possession and Use. Urtil the occurrence of an Event of Default, Granter may {1} remaln in possession and controi of the
Froperly; {2} use, operate or manage the Property; and (3} collect the Rents from the Proparty.
Puty to Maintsin, Granter shall maintain the Property in tenantable condition and prompily perfarm all repalirs, replacements, and
maintenance necessary to preserve its value.

Cornpllance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the period of Grantor's
ownership of the Property, there has been no use, generatlon, manufacture, storage, treatment, disposal, relesse or threatened
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release of any Hazardous Substance by any person on, under, about or from the Property; (2] Grantor has no knbwledga of, or
reason to believe that there has been, except as previously disclosed te and acknowledged by Lender In writing, (a) any breach
or violation of any Environmental Laws, (b} any use, genesation, manufaciurs, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior ownsrs or ocoupants of the
Property, or {cl any actual or threatened ltigation or clalms of any kind by any person relating to such matters: and {3} Except
as previously disclosed to and acknowledged by Lendar in writing, {2) neither Grantor nor any tenant, contractor, agent or other
authorized user of the Property shall use, generata, manufacture, stors, treat, dispose of or release any Hazardous Substance on,
under, about or from the Praperty; and (b) any such activity shall be conducted In compliance with all applicable federal, state,
and [ocat laws, regulations and ordlnances, including withous limitation all Environmental Laws, Grangor authorizes Lender and its
agents to enfer upon the Property to make such inspactlons and tests, at Grantor's expense, as Lender may teem appropriate to
determing compliance of the Property with this section of the Deed of Trust, Any inspections or tests made by Lender shal be
for Lender's purposes only and shall not be construad to create any responsibility or llablity on the part of Lender to Grantor or to
any other person. Thae representations and warrantles contaied hereln are hased on Grantor's due diligence in Investigating the
Property for Hazardous Substances. Grantor hereby {1} releases and waives any futurs claims against Lender for Indemnity or
conyibution in the event Grantor becomes able for cleanup or other costs under any such laws; and (2} agrees to Indemnify,
defend, and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustaln or suffer resulting frem a breach of this section of the Deed of Trustor as a conseguence of any
use, generatlon, manufacturs, storage, disposal, release or threatened refease aceurring prie? to Grantor's ownership or Interest
In the Property, whethar or not the same was or should have heen known to Grantor. The provisions of this sectlon of the Deed
of Trust, Iacluding the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
seconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any Interest in the Property,
whather by foreclosure or otherwisa.

Nuisance, Wasts. Grantor shall not cause, conduct or permit any nulsance nor commit, parmit, or suffer any stripping of or
wasle on of to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not
remave, or grant to any other party the right to remove, any timber, minerals {inciuding oll and gas), cosl, clay, scoria, soil, gravel
or rock products witheut Lender's prior written censent.

Removal of Improvements. Grantor shall ot demolish or remove any Improvements from the Real Property without Lender's
prior written consent. As a condition to the removat of any Improvements, Lender may requize Grantor to make arrangements
satisfactory to Lender to replace such Improvements with Improvements of at least equai valus,

Lender's Right to Enter. Lendar and Lender's agents and representatives may enter upon the Real Property at all reasonable
times to attend to Lender's interests and to Inspect the Real Property for purposes of Grantor's compllance with the terms and
cenditions of this Deed of Trust.

Compliance with Govermmentat Requirements. Granter shall promptly comply with all laws, ordinances, and regulations, now or
hereaiter in effect, of all governmental authoritles applicable to the use or coccupancy of the Property, including without Imtation,
the Americans With Disabllities Act. Grantor may contest In good faith any such law, ardinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, sa fong as Grantor has notified Lender in wiiting prior to doing
se and g0 long as, in Lender's sole opinlon, Lender's Interests In the Properiy are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactary 1o Lender, to protect Lender's Irrterest,

Duty te Protect. Grantor agrees nelther to abandon or leave unattended the Property. Grantor shall da aft other acts, in addition
to those acts set forth abeve in this section, which from the character and use of the Property are reasonably necessary to
pretect and preserve the Property.

TAXES AND LIENS. 'The following provisions relating to the taxes and liens on the Proparty are part of this Deed of Trust:

Payment. Grantor shall pay when due fand In &)l events prior to delinquancyr all taxes, speciai taxes, assessmants, charges
lincheding water and sewar), fines and Impositions levied against or on account of the Praperty, and shall pay whaen due all clalms
for work done on or for services rendered or material furnished to the Property. Grantor shall maintain the Propeity free of all
liens having priority over or equal to the interest of Lander under this Deed of Trust, except for the lien of taxes and assessments
not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Granter may withhold payment of any tax, assessment, or claim In'cannectlon with a good faith dispute over
the obiigation te pay, so long as Lender's interest In the Property Is not jeopardized. If a llen arises or Is filed as a result of
nonpayment, Graator shall within fiftesn (15} days after the lien arlses or, if a lien is filed, within fifteen (15) days after Grantor
has notice of the filing, secure the discharge of the lfen, or if fequested by Lender, deposit with Lender cash or a suificient
carporate surety bond or other security satlsfactory to Lendar In an amount sufflclant to discharge the lien plus any costs and
attorneys' fees, or other charges that eould accrie as a result of a foreclosure or sale undar the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse Judgment before enforcement agalnst the Preperty. Grantor shall
name Leader as an additional obligee under any surety band fumishad in the contest pracsedings, .

Evidence of Payment. Grantor shal upon demand furnish to Lender satlsfactory evidence of payment of the taxes or
assessments and shall authorlze the appropriate governmental official to deliver to Lender at any time a written statemant of the
taxes and assessmerrts against the Property, -

Natice of Consttuction. Grantor shall notlfy Lender at least fiftean {15) days before any work is commenced, any services are
furnished, or any materials are supplied 1o the Property, If any mechanie’s lien, materlalmen's lien, or other lien could be asserted
on account of the work, services, or materials. Grantor will upon request of Leader furnish to Lender advanca assurances
satlsfactory to Lender that Grantor ean and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to Insuring the Property are a part of this Deed of Trust.

Maintenanca of Insurance. Grantor shall procure and maintain polleias of fire insurance with standard sxtended coverage
endorsements on a fair value basls for tha full insurable value covering all Improvements on the Real Property in an emount
sufficient to avoid application of any cofnsurance clause, and with a standard mortgages clause in favor of Lender. Grantor shall
alse progure and maintain comprehensive genoral liabillty insurance @ such coverage amounts as Lendsr may request with
Trustes and Lender being namad as addltional Insurads in such liability insurance policles. Additlonally, Graator shall maintain
such other insurance, Including but not limited to hazard, business interruption, and baller Insurance, as Lender may reasonably
require. Policies shall be written in form, amounts, coverages and basis reasonably aceeptable to Lender and issued by a
company or companies reasonably acceptable to Lender, Grantor, upon requsst of Lender, will daliver to Lender from time to
time the poiloies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not ba
cancelled or diminished without at least ten {10) days prior writien notice to Lender, Each insurance polioy alse shall Include an
endorsement praviding that coverage in favor of Lender wilf nat be impaired i any way by any act, omission or default of Grantor
or any ather person. Shoukd the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agsney as a speclal flood hazard area, Grantor agrees to ohtain and maintaln Federal Flood insurance, if available,
. for the full unpald principal balance of the loan and any prior liens on the property securing the foan, up to the maximum poficy
limits set under the National Flood Insurance Pregram, or as otherwise required by Lender, and 1o maintain such fnsurance for the
term of the loan.
Application of Proczeds. Grantor shall promptly notify 1ender of any loss or damage to the Propsarty if the estimated cost of

repair or replacement exceeds $1,000.00. Lender may make proof of foss If Granter fails to do so within fifteen {15} days of the
castalty. Whether or not Lender’s securlty Is Impairad, Lender may, at Lender's election, recaive and retain the proceeds of any



DEED OF TRUST
Loan No: 22093502 {Continued) ‘ Page 3

insurance and apply the proceeds to the raduction of the indabtedness, payment of any lien affecting the Property, or the
restoration and repalr of the Property. [If Lender elests to apply the proceeds 1o restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements In a manner satisfastory to Lander. Lender shall, upon satfsfactory proof of
such expenditure, pay or reimburse Grartor from the proceeds for the reasonable cost of repair or restoration ¥ Grantor Is not in
default under this Deed of Trust. Any proceeds which have not been dlshursed within 180 days after their receipt and which
Lender has not commlitted to the repair or restoration of the Progerty shall be used first to pay any amount owing to Lender undar
this Deed of Trust, then to pay accrued interest, and the remalnder, if any, shall be applied to the principal balance of the
indebiedness. if Lender holds any proceeds after payment In full of the Indebtzdness, such procaeds shaii be paid to Grantor as
Grantor's interasts may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor sha?l furnish to Lender a
report on each axisting policy of insurance showing: (1) the name of the insurer; (2} the risks insured: (3] the amount of the
policy; (4} the properiy insured, the then current reptacement value of such property, and the manner of determining that value;
and (8} the explration date of the policy. Grantor shall, upon request of Lender, hava an independent appraiser satisfactory to
Lender determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is cormmenced that would materielly affect Lender's interest in the Property or
if Grantor fafls to compiy with any provision of this Deed of Trust or any Related Documents, Including but not imited to Grantor's
fallure to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed of Trust or any Related
Documents, Lender on Grantar's behalf may {but shall not be obligatad 0} take any action that Lender deems appropfiate, Including
but not limited to discharging or paying all taxss, fens, security interests, encumbrances and oiher olaims, at any tima levied or placed
on the Proparty and paying aif costs for Insuring, maintaining and preserving the Property. All such expenditures incurred or pald by
Lender for such purposes wil then bear interest at the rate charged under the Note from the date incurred or peid by Lender to the
date of repayment by Grantor, Al such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payabls
on demand; (B} be added to the halance of the Note and be apportioned smong and bs payable with any Installment payments to
become due during either {1} the term of any appileable insurance policy; or {2) the remaining tarm of the Note; ar {C} be treated
as a befloon payment which will be due and paysble at the Note's maturity. The Deed of Trust aiso will secure payment of these
amounis. Such right shall be In addition to afl other rights and remedies to which Lender may be entitled uport Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thls Deed of Trust:

Title, Grantor warrants that! {a} Grantor holds good and markstable title of record te the Property in fee simple, free and slear of
alt liens and encumbrances other than those set forth in the Real Property deseription or In any title msurence policy, title report,
or final title opinicn issued In favor of, and accepted by, Lender in connestion with this Deed of Trust, and {b} Grantor hes the
fuil right, power, ang authority to exdecote and deliver this Dead of Trust to Lender.

Defensa of Title, Subfect to the exception in the paragraph above, Grantor warrants and will forever defend the title to the
Property against the tawful clafms of alf persons. In the event any action or proceeding is sommenced that questfuns Grantor's
title or the interest of Trustes or Lender under this Dead of Trust, Grantor shalt defend the a¢tion at Grantor's expense, Grantor
may be the nominal party In such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in
tha praceading by counsel of Lender’s owr choice, and Grantor will deliver, or cause to be delivered, to Lender such instrurents
as Lender may request from time to time to permit such participation.

Compliance With Lews. Grantor warrants that the Property and Grantor's use of the Property complies with afl existing
appiicable laws, ordinances, and regulations of governmental authorities,

Survival of Representations and Warranties. All representations, warranties, end agresments made by Grantor in this Deed of
Trust shall survive the sxecution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and
effect undl such time as Grantor's Indebtedness shall be pald In full.

CONDEMNATION, The following provisions refating to condemnation proseadings are a part of this Deed of Trust:

Praceedings. If any proceeding in condemnation Is filed, Granter shall promptly aotify Leader In wiiting, and Grantor shadl
promptly take such steps as may be necessary to defend the action and cbtain the award. Grantor may be the nominal party In
such procesding, but Lender shell be entitied to perticipate in the proceeding and to be represented In the proceeding by counsel
of its own cholce, and Grantor will deliver or cause to be delivered to Lender such Instruments and documentation as may be
requested by Lender from dims to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property Is condermnaed by eminent domain proceadings or by any proceeding
or purchess in liew of condemnation, Lender may at its election require that ail or any portion of the aet proceeds of the award be
applled to the Indebtedness or the repair or restoration of the Property, The net proceads of the awerd shall mean the award
afier payment of all reasonable costs, expenses, and attorneys' fees Insurred by Trustes or Lender in connection with the

condemnation,
IMPOSITICH OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folfowing provisions relating to
governmental taxes, fees end charges are a part of this Deed of Trust:

Current Taxes, Fees and Gharges. Upon request by Lender, Grantor shall execute such documents In additon to this Deed of

Trust and take whatever other action is requested by Leader to perfect and continve Lender's lien on the Rea! Property. Grantar

shall reimburse Lender for all taxes, as described below, together with alf expenses incurred in recording, perfecting or continuing

this Dead of Trust, including without mitation all taxes, fees, documentary stamps, ard other charges for recording or registering

this Deed of Trust.

Taxes, The following shall constitite taxes to which this sectlon applies: {1} a specifle tax upon this typs of Deed of Trust or
upon &l or any part of the Indebiedness secured by this Deed of Trust; (2) a specific tax on Grantor which Grantor is
authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this
typa of Deed of Trust chargeable agafnst the Lender or the holder of the Note; and (4} a speclfic tax on all or any portion of the
indebiedness or on payments of principal and interest made by Granter.

Subsequent Taxses. [f any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event
shalt have the same effect as an Event of Default, and Lender may exercise any or all of [ts avaiable remedies for an Event of
Dafault as provided below unless Grantor either (1) pays the tax before it becomes delinguent, or {2} contests the tax as
provided above in the Taxes and Liens sectlon and deposits with Lender cash or a sufficlent eorporate surety bond or other

security satisfactory to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Trust as a security agreement

are a part of this Deed of Trust:
Security Agroemsnt. This instrument shalf constitute a Security Agreement to the extent any of the Property constitutes fixtures,
and Lender shalt have all of the rights of a secured party under the Uniform Commercial Code as amended from thne to thme.

Security Interest. Upeit request by Lender, Grantor shall teke whatever action is requested by Lender to perfest and continue
Lender’s security Interest in the Rents and Personal Property. in addition to recording this Deed of Trust in the real property
recerds, lender may, et any time and without further authorizatien from Grantor, file exscuted countarparts, copies or
reproductions of this Deed of Trust as a financing statement. Grantor shalt reimburse Lender for aft expenses incurred in
perfecting or continuing this seeurity interest. Upon defeult, Grantor shall not remove, sever or detach the Personal Property
from the Property. Upon default, Grantor shall assemble any Personal Proparty not afilxad o the Property in a manner and at a
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place reasonably convenient to Grantor and Lendar and make ¥ available to Lender within three (3} days aftar receipt of written
demand frem Lender to the extent permitted by applicable taw.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which informatlon concerning the security
interest granted by this Deed of Trust may he obtained {each as required by the Uniforms Commaercfal Code) are as stated on the
first page of this Deed of Trust. .

FURTHER AGSURANCES; ATTORNEY-IN-EACT, The followlng provislens relating to further assurances and sttorney-In-fact are a part
of this Deed of Trust:

Further Assuranges. At any time, and fram time to time, upon raqusst of Lender, Grantor will make, execute and deliver, or will
causa to ba made, executed or deliverad, to Lender or to Lender’s designes, and when requested by Londer, cause to be filed,
recordad, refiled, or rerecorded, as the case may be, at such tlmes and in such ofilces and places as Lender may deem
appropriate, any and all such mertgages, deeds of trust, security deeds, secwity agreements, financing statamants, continuation
statements, Instruments of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be
nacgssary ar desirable in order to offectuate, complets, perfect, continue, or preserva {1)  Grantor's obligations under the Note,
this Deed of Trust, and the Related Documents, and (2) the liens and security interests created by this Beed of Trust as first
and prior liens on the Property, whether now owned or hereafter asquired by Grantor. Unless prohibited by taw or Lender agress
to the contrary in writing, Grantor shall reimburse Lender for ail costs and expenses Incurred in connection with the matters
rafesred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to In tha preceding paragraph, Lender may do so for and in the
neme of Grantor and at Grantor's expense. For sush purposes, Grantor hereby Irrevocably appoints Lender zs Grantoe's
attarney-in-fact for the purposa of making, executing, delivering, filing, recorting, and doing all other things as may be nacessary
or desirable, in Lender's sole opirion, to accomplish the matters referred to fn the precading paragraph.

FULL PERFORMANCE. Upen the full parformance of all the obligations under the Note and this Deed of Trust, Trustea may, upon
production of doouments and faes as required under applicabla law, release this Deed of Trust, and such release shall constifite a
release of the lien for all such additicnal sums and expenditurgs made pursuant ta this Desd of Trust, Lendsr agrees to cooperate
with Grantor in obtaining such release and releasing the other collateral securing the Indebtedness. Any release Tees required by law
shall be paid by Grantor, if permitted by appiicable law.

EVENTS OF DEFAULT. Each of the Tollowing, at Lender's optlon, shall constitute an Event of Default under this Dead of Trust:
Payment Default. Grantor fails to make any payment when due undar the Indebtedness.

Other Defaufts, Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this
Deed of Trust or in any of the Related Decurnents or 1o comply with or to perfarm any term, obligation, covenant or sonditien
contained in any other agreement betwesn Lender and Grantor.

Comgpliance Default. Fallure to comply with any ether term, obligation, covenant or condition contained in this Deed of Trust, the
Note or in any of the Relatad Documents.

Default on Other Payments. Fallure of Grantor wilthin the time required by this Daed of Trust 1o make any payment for taxes or
Insurance, or any other payment necessary to prevant ffing of of to effect discharge of any lisn.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trast or the Related Documents s false or misleading in any materlal respect, either now or at the time made
or furnished or hecomes faise or misleading at any time theraafter,

Defactive Collateralization. Thls Deed of Trust or any of the Related Documents seases to ba In full force and effect {insluding
failure of any collateral document to create a valid and perfested sacurity kntersst or ¥en) at any time and for any reason.

Death oy Insolvency. The death of Grantor, the Insolvency of Grantor, the appolntment of a receiver for any past of Grantor's
property, any assignment for the bensfit of creditors, any type of oreditor warkeut, or the commencement of any proseeding
ander any hankruptey or insolvency laws by or against Grantor.

Creditey of Forfeiturs Proceedings. Commencement of forectosure or forfeiture proceedings, whether by Judiclal proceeding,
self-help, repossession or any other methed, by any credltor of Grantor or by any governmenta) agency against any property
secuthig the Indebtedness. This Includes & garnishment of any of Grantor’s accounts, including deposit accetnts, with Lender,
Howaver, this Event of Defauit shall not apply it there is a good taith dispute by Grantor as te the validity or reasonableness of
the claim which Is the basis of the creditor or forfeiture proceading and if Grantor gives Lender written notce of the creditor ar
Torfeiture proceeding and daposits wits Lendsr moniss or a surety bond for the craditor or forfeiture prooeeding, in an amount
determined by Lender, in its sole discration, as being an adequate reserve or bond for the dispute,

Breach of Other Agreement, Any breach by Grantor under the terms of any ather agresment between Granter and Lender that ls
net remedied within any grace period provided therein, including without limitation any agreement concarning any indebtedness or
other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guaranter. Any of the preceding events occurs with respsct to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomas
incompetent, or revokes or disputes the valldity of, or liabllity under, any Guaranty of the ndebtedness.

Adverse Change. A materlal adverse changs oceurs In Grantor's financial cendition, or Lender belfeves the prospect of paymeant
or performance of the Indebtedness s Impaired.

Insecurity. Lender In good faith believes [tself Insecure,

Right to Cure. if any default, ather than a default in payment is curable and if Grantor has not been given a notlce of a breach of
the same pravision of this Deed of Trust within the preceding twelve {12) months, it may be cured if Grantor, after Lender sends
wiitten notice to Grantor demanding cure of such defauit: {1) cures the default within tweaty (20) days; or (2) If the cure
requires more than twenty {20} days, iramediately initiates steps which Lender deams In Lender's sole discretion to be sufflclent
to cure the default and thereafter continues and compistes all reasonable and necessary steps sufficlent to produce cempliance
as soaen as reesonably practical,

RIGHTS AND REMEDIES ON DEFAULT, [f an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustes or
Lender may exercise any one or mora of the following rights and remedies:

Efection of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to
make expenditures or to take action to perform an obllgation of Grantor under this Deed of Trust, after Grantor's failure to
perform, shall not affect Lender's right to dectare a default and exercisa its remedies.

Accelerate Indebtednass. Lender shall have the right at Its optioa without notice to Grantor to declare the entire Indebtedness
immediately due and payable, including any prepayment peralty which Grantor would be required to pay.

Foraclosure. Lendar shall hava the right to cause ali or any part of the Real Property, and Personal Property, if Lender decides to
proceed agalnst It as if it were real property, to be sold by the Trustee accarding to the laws of the State of Colorado as respects
foreslosures against real property. The Trustee shall give notice in aceordanca with the laws of Colorado, The Trustes shall
apply the praceeds of the sale In the following order; (a} to all costs and expensas of the sale, including but not limited te
Trustas’s fees, attorneys’ fees, and the cost of title evidence; (b} to all sums secured by thls Deed of Trust and {c) the excess,
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if any, to the person or persons legally eatitled to the excess,
UCG Remedies. With respect to aif or any part of the Personal Property, Lender shall have all the fights and remedies of a
secured party under the Uniform Coramerclel Code.

Collect Rents. Londer shell have the right, without notfce to Grantor to take possession of and manage the Property and collest
the Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above lender's costs, against the
Indebtedness. In furtherance of this right, Lender may requite any tenant or other vser of the Property to make payments of rent
or usa fees direcily to Lender. If the Rents are collected by Lender, then Grantar irrevacably designetes Lender as Grantor's
attorney-in-fact to endorse instruments recelved In payment thareof in the name of Grantor and to negotiate the sama and collest
the proceeds. Payments by tenants or other users to tendsr in response to Lender's demand shall satisfy the chligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under
this subparagraph either In person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed fo take possession of all or any part of the Property,
with the power te protect and preserva tha Property, to operate the Property preceding foreclosure or sale, and to gollest the
Rents from ths Property and apply the proceeds, over and above the cost of the receivership, agalast the Indebtedness, The
recelver may serve without bond if permitted by faw. Lender's right o the appoimtment of a receiver shall exist whether or not
the apparent value of the Property exceeds the indebtedness by a substantial amount. Employment by tender shall not disquality
a person from serving as a receiver. Receiver may be appainted by a court of compatent jurisdiction upen ex parte application
and without notice, notice Seing expressly walved,

Tenancy at Sufferanca. if Granfor remains i possession of the Property after the Praperty Is sold as provided sbove or Lender
otherwise becomes entitled 1o possassion of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of
Lender or the purchaser of the Property and shall, at Lender's option, either {1} pay a reesonable renta! for the use of the
Property, or {2} vacate the Property immediately upon the demand of Lender.

Gther Remedies. Tiustee or Lender shall have any other right or remedy provided in this Baed of Trust or the Note of availzbla at
taw or in equity.

Sale of the Properly. In exerclsing its rights and remeadies, Lender shall be free to designate on or before it files & notice of
election and demand with the Trusiee, that the Trustee sell all or any part of the Preperty together or separately, in one sale or by
separata sales. Lender shail be entitled to bid at any public sale on all or any portion of the Property. Upon any sale of the
Property, whether made under a power of sale granted In this Deed of Trust or pursuant to judiciai praceedings, if the holdar of
ihe Mote is a purchaser at such sale, it shall be entitled to use and apply all, or any portlon of, the Indebiedness for or in
settlement or payment of all, or any perticn of, the purchase price of the Preperty purchased, and, in such case, this Deed of
Trust, the Note, and any documents evidencing expendituras securad by this Deed of Trust shall be presented to the person
condugting the sale In order that the amount of Indebtedness so used or applied may be credited thereon as having been paid,

Attorneys’ Fees; Expenses. If Lender foracloses or institutes any sult or sction to enforce any of the terms of this Deed of Trust,
Lender shall be entitlad to recover such sum as the court may adjudge reasonabie as attomeys' fess at trial and upon any appesl,
Whether or not any court astien is involved, and to the extent not prohibited by law, all reasonable expenses Leader incurs that in
Lender's opinion are necessary at any time for the protaction of its interest or the enforeement of lts xights shall become a part of
the Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure untit repaid.
Expenses covered by this paragraph include, without Hmitation, however subject to eny limits under applicsbie law, Lendar's
atterneys' fees whether or not there s a lawsuit, Including attorneys® fees and expenses for bankruptey proceedings lincluding
effarts o medify or vacate any automatic stay or ishunction), sppeals, and any anticipated postjudgment collection services, the
cost of searching records, cbtaining title reports {insluding foreclosure reportsh, surveyors® reports, and appraisal fees, title
insurance, and fees for the ¥Trustee, to the extent permitted by applicabls law. Grantor also will pay any court costs, in addition
to all other sums srovided by law.
Rights of Trustee. To the extent permitted by applicable faw, Trustee shall have all of the rights and dutles of Lender as set forth
iy thiz section.
MOTICES. Any notice required to be given under this Desd of Trust, Including withous limitation any notice of default and any notlce
of sale shall be given In writing, and shall be effective when actually delivered, when actuslly received by telefacsimile (unless
otherwlse required by faw), when deposited with a natlanally recognized avernight couries, or, if mailed, when deposited in tha United
States maH, as first elass, certiffed or reglstered mall postage prepaid. directed to the addresses shown near the beginning of this
Dzed of Trust.  All coples of notices of foreclosure from the holder of any lien which has priority over this Dead of Trust shall be sent
1o Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its address for notices under this
Dead of Trust by glving formal written notice to the other parties, specifying that the purposa of the notice Is to change the party's
address, For notica purposes, Grantor agrees to keep Lender jnformed at ali times of Grantor’s current address. Unless otherwise
provided or required by law, if there is more than one Grantor, any noties glven by Lender to any Grantor Is deemed to be notice given

to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellanscus provisions are a part of this Deed of Trust:
Arnendments. This Dead of Trust, together with any Related Documents, gonstitutes the entire understanding and sgreement of
the partles as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shafl be
effective unless given in writing and signed by the party or pariies sought to be charged or bound by the alteration or
amendment,
Annuai Reports. [T the Property is used Tor purposes other than Grantor's resldence, Grantor shafl furnish to Lender, upon
request, a certified statement of net operating income recelved frem the Property during Grantor's previous fiscaf vear in such
form and detail as Lender shall require. “Net cperating income® shall meen all cash recelpts from the Property less ail cash
expenditures made In connection with the operation of the Preperty,
Captien Headings. Caption headings In this Deed of Trust are for convenlence purpeses only and are not to be used to interpret
or define the provisions of this Deed of Trust.
Merger, There shail be no merger of the interest or estate treated by this Deed of Trust with any other interest or estate in the
Froperty at any ttime held by or for the benefit of Lender in any ¢apacity, without the written consent of Lender.
Governing Law. This Deed of Trust will he governed by federal faw appficable to Lerder and, to the extent not preempted by
federal law, the laws of the State of Colorado without regard 1o i5 conflicts of law provisions. This Deed of Trust has been
accepied by Lender iu the State of Colorado.
Choice of Venue, If there fs a Jawsuit, Grantor agrees upon Lender’s request to submit to tha Jurisdiction of the courts of
Jefferson County, Siate of Colorado.

Na Waiver by Lender, Lender shall not be deemed to have waived any rights under this Deed of Trust unless such waiver is
given in wiiting and signed by Lender. No delay or omisslon on the part of Lender in exercleing any right shall operate as a
waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitte a
waiver of Lender's right otherwise to demand strict compliance with that prevision or any other provision of this Deed of Trust.
Mo prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendear's
rights or of any of Grantor’s obiigations as to any future transactions. Whenever the consent of Lender is required under this
Deed of Trust, the granting of such consent by Lender in any instance 'shall not constitute continuing consent ta subsequent
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instances where such consent is required and in all cases such consent may ba granted or withhald In the sole discretion of
Lendar.

Severability. ¥ a court of competent jurisdiction finds any provision of this Deed of Trust to be egal, invalid, or unenforceables as
0 any clrcumstance, that finding shall not make the effending provision iHegal, invalid, or unerforceabla as to any other
ciroumstance. If feasible, the offending provision shall be considered modified s that It becomes legal, valid and enforceable.
the offending provision cannot be se modifled, it shall be considered deleted from this Deed of Trust. Unless otherwise required
by law, the illegality, invalidity, or unenforceability of any provision of this Dead of Trust shalf not affeat the legality, validity or
enforceahifity of any other pravision of this Deed of Trust,

Successors and Assigns. Subjeot to any limitations stated in this Deed of Trust on teansfer of Grantar's Interest, this Desd of
Trust shall be binding upon and fure to the henefit of the parties, thelr successors and asslgns. If ownership of the Properiy
becomnes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with
reference to this Deed of Trust and the Indebtedness by way of forbearance ar extension withaut releasing Grantor from the
obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. Al parfiss to this Deed of Trust hereby walve the tight to any jury trial in any action, proceeding, or counterclaim
braught by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benetits of the homestead exerption laws of
the State of Colorado as te all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitaized words and terms shall have the following meanings when used In this Deed of Trust. Unless
specifically stated to the contrary, all references to doflar amounts shall mean emounts in lawéul money of the United States of
Amarlca. Words and terms used In the singular shall incfude the plural, and the plural shall includa the singular, as the context may
require. Words and terms not otherwise defined In this Deed of Trust shall have the meanings attributed to such terms In the Uniform
Commearcial Code:

Beneficiary. The word "Beneficiary" means Evergreen National Bank, and its successors and assigng,

Borrower. The word "Borrower” means City of Central Chty and Inciudes all co-signers and co-makers slgning the Note and all
their successors and assigns.

Daed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lendar, and Trusiee, and Incledes without
limitatien alt essignment and security interest provisions relating to the Persona Froperty and Rents,

Default, The word "Default” means the Default set forth in this Deed of Frust In the section titled *Default™.

Envirenmental Laws. The words “Environmental Laws" mean any and all state, federal and lacal statutes, regulations and
ordinances ralating to the protectlon of human health or the environment, including without Hmitation the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C. Section 9601, et seq. {"CERCLAY,
the Superfind Amendments and Reauthorizetion Act of $886, Pub., L, No. 99-499 ("SARA™), the Hazardous Materials
Transportation Act, 498 U,5.C. Section 1801, et seq., the Hesource Conservation and Recovery Act, 42 U.S.C. Section 6901, et
seq., or other applicable state or federal jaws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the events of
default section of this Deed of Trust.

Grantoy, The word "Grantor" means City of Central City.

Gueranty. The word "Guaranty” means the guaranty frem guarantor, sndorser, suraty, or accommeodation party to Lender,
including without Himitation a guaranty of &l or part of the Note,

Hazardous Substances. The words "Hazardous Substances” maan materials that, because of their quantity, conceniration or
physlcal, chemical or infectious characteristies, may cause or pose a présent or potentlal hazard to buman health or the
envircament when improperly used, treated, stored, disposed of, deneratad, manufactured, transported or otherwize handled.
The words "Hazardous Substanass" are used in their very broadast sense and include without lritation any and all hazardous or
wxlc substances, materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances"
also Includes, without fimitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "lmprovements” means all existing and future improvements, bulldings, structures, mobile homes
affixed on the Real Property, facilities, additions, replacements and other constsuction on the Real Property.

indebtedness. The word "lndefitedness” means all principal, interest, and othsr amounts, costs and expenses payable under the
Mote or Related Dosuments, together with all renswals of, extensions of, modifications of, consolldations of and substitutions for
the Note or Refated Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses
incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of Trust, tagether with intersst on such amounts
as provided In this Deed of Trust.

Lender. The word "Lender™ means Evergreen National Bank, Its successors and asslgns.

Note. ' The word “Note" means the promissary note dated Juy 2, 2014, in the original principal amount of
$223,724.00 from Grantor to Lender, together with all renewals of, extenslons of, modifications of, refinancings of,
consolldations of, and substitutions for the promissory note or agreement,

Persanal Praperty. The words "Personal Property™ mean all equipment, fixtures, and other articles of personal property now or
hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts,
and additlons teo, sll replacements of, and all substitutions Jor, any of such property; and together with all proceeds (including
without limitation all insurance proceeds and refunds of prermiums] from any sale or other dlsposition of the Property.

Property. The waord "Property” means cellectively the Real Praparty and the Personal Praperty.
Real Preperty. The words "Real Property” mean the real property, interesis and rights, as further dascribed in this Deed of Trust.

Related Documents. The words "Related Documents® mean all premissory notes, credit egreements, loan agreements,
envirahmental agreements, guaranties, security agreements, mortgagss, deeds of trust, security deeds, collateral mortgages, and
all aother Instruments, agrsements and documents, whether now or hereafter existing, executed in connestion with the
indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits, and other benefits
derived from the Property,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO TS
TERMS.

GHRANTOR:

CITY OF CENTRAL CITY

By

Ronald Engel, Mayor of City of Central City

By

Heba 1. Bechtel, City Clerk of City of Central City

GOVERNNMENT ACKNOWLEDGWMENT

STATE OF 1
188
COUNTY OF ¥
On this day of . 20  bafore me, the undersigned Notary Public,

persenally appeared Ronald Engel, Mayer of Gity of Central Gity and Reba L Bechtel, City Clerk of City of Central City, and known to
me to be authorized agents of the governmentsl entity that executed the Deed of Trust and acknowledged the Deed of Trust 1o be the
free and voluntary act and deed of the governmentai entity, by authority of its enabling laws or by resolution of its governing body, for
the uses and purposes therefn mentioned, and on oath stated that they are authorized to execute this Deed of Trust and in fact
executed the Deed of Trust on behalf of the governmental antity.

By Residing at
Notary Public in and for the State of My commission expires
LASER PRO Lending, Ver. 14.1.0.009 Copr. Harland Fingncial Solutions, Inc. 1997, 2014,  All Rights Reserved. - GO
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. Evergreen
National Bank
ASSIGNMENT OF RENTS

MAXIMUM PRINCIPAL AMOUNT SECURED. The Lien of this Assignment shall not exceed at any one time $223,724.00 except as
allowed under applicable Colorado law.

THIS ASSIGNMENT OF RENTS dated July 2, 2014, is made and executed between City of Central City,
whose address is PO Box 248, Central City, CO 80427-0249 {referred to below as "Grantor") and
Evergreen National Bank. whose address is 28145 Colerado Highway 74, P O Box 2020, Fvergreen, GO

80437 (referred {o helow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing security interest in,
and conveys to Lender all of Grantor's right, tifle, and inferest in and to the Rents from the following

deseribed Property located in Gilpin County, State of Colorado:

Parcel 1:
Lot 20, Block 1, Fureka Heights Village, County of Gilpin, State of Colorado

Parcel 2:
Lot 4 and that part of Lot B, described as follows:

Beginning at & point on the Wes{ sideline of sald Lot 5, which point Is also the North corner of Lot 4 in
said Block 4; thence in a Northeasterly direction along said Northwest sideline of said Lot B, 29.40 fest
to the Northwest corner of said Lot; thence South 59°17" East, 2,710 feet; thence in a Southeasterly
direction parallel to and Z feet distance from the said Northwest sideline of said Lot 5, 34.40 feet to
intersect the West sideline of said Lot & at a point 72/60 feet distant from Eureka Street; thence in a
Northeasterly direction along said West sideline 5.40 fest the Place of Beginning, Sifuate in Block 4,

City of Central, Couniy of Gilpin, State of Celorado.

The Property or its address is commonly known as Parcel 1: 740 Louis Drive; Parcel 2: 103 Eureka Streef,

Central City, CO 80427,
THIS ASSIGNMENT 18 GIVEN TO SECURE {1} PAYMENT 9F THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNPER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmant or any Helated Documents, Grantor shell pay to
Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of Granter's obligations under this
Assignment. Unless and until Lander exercisas its right to collect the Rents as provided helow and sc long as there is no default
under this Assignment, Grantor may remain in gossession and controf of and operate and manage the Property and collect the Rents,
provided that the granting of the right 1o sollect the Rents shall not consiituia Lender’s consent to the use of cash collateral in
bankruptey procerding,
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Owmership. Grantor is entitled to receive the Rents free and clear of all rights, loans, fiens, encumbrances, and claims except as
disclosed to and aceepted by Lender in wilting.
Right to Assign. Grantor has the full right, power and authority to enter into this Assigrnmert and to assign and convey the Rents
to Lender. _
No Prior Assignment, Grantor has net previousiy assigned or conveyed the Rents to any other person by any instrument now fn
foree.
No Further Transfer. Grantor will not sell, assign, encuinber, or otherwise disposa of any of Grantor’s rights in the Reats exoept
as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND GOLLECT RENTS. Lender shall have the right at any fime, and even though no default shall kave
vceurred under this Assignment, to ollect and receive the Rents, For this purposs, Lender is hereby given and granted the following

rights, powers and avthority:
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Notlce te Tenants. Lender may send notices to any and all tenants of the Properly advising them of this Assignment and
directing all Rents to he pafd directly to Lendsr or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Froperty; demand, collect and receive from the tenants or
fram any other persans liable therefor, &1l of the Rents; Institute and carry on all legal proceedings necessary for the protection of
the Property, Including such proceedings as may be necessary 1o recover pessession of the Property; collect the Rents and
remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to malntain the Praperty and keep the sama in repalr; to pay the
costs theraof and of all services of all employees, including their equipment, and of all continuing costs and expenses of
maintaining the Property In proper repelr snd conditlon, and afso to pay all taxes, assessments angd water utllitles, and the
premiums on fire and other insurance effected by Lender on the Property,

GCompliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Colorado and also
all other laws, rules, orders, ordinances and requirements of all other governmenta! agencies atfecting the Froperty.

lLease the Propery. lender may rent or lease the whole or any part of the Preperty for such term or terms and on such
conditions as Lender may deam appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem approprlate, either in Lender's name or in
Grantor's name, to rent and manage the Property, including the collection and application of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may
act exclusively and solely In the place and stead of Grantor and to have all of tha powers ef Grantor for the purposes stated
above,

No Reguirement to Act. Lendar shall not be required to do any of the foregoing acts or things, and the fact that Lender shait have
performed one or more of tha foregoing acts or things shaf not reguire Lender v do any cther specific act or thing,

APPLICATION OF RENTS. All costs and expensas incurred by Lender in conneotion with the Praperty shail be for Grantor’s account
and Lender may pay such costs and expenses from the Rents. Lender, in its sale discretion, shall determine the application of any and
all Rents recelved by jt; however, any such Rents received by Lender which are not applied to such costs and expenses shail be
applied to the Indebtedness. All expenditures made by Lender under this Assighment and not relmbursed frams tha Rents shall becoma
a part of tha Indebtedness secured by this Assignment, and shall be payahle on demand, with Interast at the Note rate from date of
expendijura until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obfigations Imposed upon
Grantor under this Asslgnment, the Note, and the Related Documents, Lender shall execute and dellver o Grantor a stiteble
satisfaction of this Assignment and suitable statements of termination of any financing statement on #lle evidencing Lender's security
interest in the Rents and the Property. Any termination fee required by law shall be pald by Grantor, if parmitted by applicable law,

LENDER'S EXPENDITURES. If any action or proceading fs commenced that would matorially affect Londer's interest in tha Propsrty or
if Granter fails to comply with any provision of this Assignment or any Related Documents, Including but not limited to Grantor's
failure to discharge or pay when due any amounts Grantor is requirad to discharge or pay under this Assignment or any Related
Documents, Lender on Grantor's behalf may {but shall rot be obligated to} take any action that {ender desms appropriate, including
but not limited to discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed
on the Rents or the Property and paying all costs for lnsuring, malntaining and preserving the Property. All such expenditures incurred
of paid by Lender for such purposes will then bear interest at the rats charged under the Nots from the date Incurrad or pald by Lender
to the date of repayment by Grantor, All such expenses will become a pert of the Indebtedness and, at Lender's option, wii {A) be
payable on demand; (8} be added to the balance of the Note and he apportloned among and be payable with any Instafiment
payments to become due during elther {1) the term of any applicable Insurance policy; or {2} the remaining term of the Note; ar (C}
be treated as a balloon payment which will be dus and payable at the Nots's matwity. The Asslanment slso will securs payment of
these ameunts. Such tight shall be in addition to all other rights and remedies to which Lender may be entitled upon Default,

DEFAULT. Each of the fellowing, at Lender’s option, shall canstitute an Event of Dafault under this Assignment:
Payment Default. Grantor falls to rake any payment when due under the Indebtedness.

Other Defauits. Grantor fails to comply with or ta perform any other term, obligatlon, covenant or condition centained In this
Asslgnment or in any of the Related Decuments or to comply with or to perform any tern, obfigation, eovenant or condition
containad in any other agreement batween Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment te make any payment for taxes or
Insurance, or any cther payment necessary to prevent fillng of or to affect discharge of any llen,

False Statemants. Any warranty, representation or statement tnade or furnished to Lender by Grantor or on Grantor's behalf
under thls Asslgnment or the Related Documents is false or misleading In any materlsl respect, gither now or at the tims made or
furnished or becomes false or misleading at any time thereafter.

Defective Collaterallzatlon. This Assignment or any of the Related Documents ceases to be it full force and effact [including
fallure of any collateral dogument to create a valid and perfected security interest or Hen} at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeintment of a receiver for any part of Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or tha commencement of any proceeding
under any bankruptey or insolvency laws by or agalnst Grantor.

Creditor or Forfeitwe Procesdings. Commencement of foreclosure or forfeiture proceedings, whether by judiclal proceading,
self-help, repossession or any other methad, by any creditor of Grantor or by any governmental agency against the Rents or any
property securing the Indebtedness. This includes 8 gamishment of any of Grantor's accounts, including depasit accounts, with
Lender. However, this Event of Default shall not apply If there Is a good faith dispute by Grantor as to the validity or
reasonablenass of tha cfaim which Is the basis of the crediter or forfeiture proceeding and if Grantor gives Lender written notice
of the creditor or forfelture praceeding and deposits with Lender monies ar a surety bond for the creditor or forfeiture proceeding,
in an amount determined by Lender, In its sole discration, as belsg 2n adequate reserve or bond for the disputa.

Property Damage or Loss. Tha Property is lost, stolen, substantially damaged, sold, or borrowed against,

Events Affesting Guarantor. Any of the preceding events ocours with respect to any guarantor, endorser, surety, or
accommedatlon party of any of the Indebtedness or any guarantor, endorser, surety, or accommadation party dies of becomes
. Incompetent, or ravokes or disputes the vaiidity of, or Sability under, any Guaranty of the Indebtedness,

Adverse Changs. A material adverse change occurs In Grantor's financial condition, or Lender helleves the prospsct of payment
or périormance of the Indebtedness is impaired.,

Insecurity. Lender in good faith belteves itself Insecure.

Cure Provisions. If any default, other than a default in payment ls curable and if Grantor has not been given a notice of a breach
of the same provision of thls Asslgrment within the preceding twelve {12} months, it may be cured ¥ Grantor, after tLender sends
wrltten notice to Grantor demanding cure of such defaiit: {1} cures the defsult within twanty (20} days; or {2] If the cure
requires more than twenty {20} days, immediately Inftlatos steps which Lender deems in Lender's sole discration to be sufficlent
10 cure the default and thereafter continues and completes all reasonable and necessary steps sufticlent to produce compliance
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as scon &s reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defautt and at any time thereafter, Lender may exercise
any cne or more of the following rigits and remedies, in addition to any other rights or remedles provided by [aw:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Granter to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty that Grantor would be required to pay,

Collect Rents. Lender shall have the sight, without notice to Grantor, to take possession of the Property and collest the Rents,
insluding amounts past due and unpald, and apply the net proceeds, over and above Lander's costs, against the Indebtedness. In
furtherance of this right, Lender shall have all the dghts provided for in the Lender's Right to Receiva and Collect Hents Saction,
above. If the Rents are collected by Lender, then Grantar Irrevocably designates Lender as Grantor's attorney-In-fact to endorse
instruments received in payment therecf in the name of Grantor and to negoetiate the same and coliect the proceeds. Payments
by tenants or other users to Lender In response to Lender's demand shall satisfy the cbligations for whish the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either

in person, by agent, or through a receiver,

Appeint Heceiver, Lender shall have the sight o have a recelver appointed to take possession of all or any part of the Property,
with the power to protect and preserve the Properly, to operate the Property preceding foreclosurs or sals, and to collect the
Rents fror the Properly and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
recelver may serve witheut bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not
the spparent value of the Property exceads the Indebtedness by a substantial amount, Employment by Lender shall not disqualify
a person frem serving as a receiver, Receiver may be appointed by & court of competent jursdiction upoit ex parte application
and without natice, notice belng expressly walved.

Other Remediss. Lender shall have sif other rights and remedles provided in this Assignment or the Note or by law.

Eiection of Remedies, Election by Lender to pursue any remedy shall not exclude pursult of any other remedy, and anr election to
make sxpenditlres or to take action to perform an obligation of Grantor under this Assigament, after Grantor's fallure to perform,
shall not affect Lender's right to deciare a default and exercise jis remedies.

Attorneys” Fees; Expenses. If Lender forecloses or institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitfed to recover such surn es the court may adjudge reasonable as attorneys' fees at trisl and upon any appeal,
Whethar or not any court setion s involved, snd 1o the extent not prohibited by law, alf reasonable expenses Lender incurs that in
Lender's opinien are necessary at any time for the protection of its interest or the enforeement of its rights shall becoma a part of
the Indebtedness payable on demand and shall bear Interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limsitation, however subject to any limits under applicabie law, Lenders
attorneys’ fees whether or not there is a lawsuit, including attoreys’ fees and expenses for banknuptey proceedings {including
efforts to modify or vacate any automatic stay or injunction}, eppeals, and any ansicipated postiudgment collection services, the
cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reperts, and appralss! faes, title
insurance, and fees for the Trustee, to the extent permiited by applicable law. Grantor also will pay sny court costs, in addition

. 1o &l other sums provided by law,

MISCELLANEOUS PROVISIONS. The fellowing miscellangous provisions are a part of this Asslgnment:

Amendments. This Assignment, together with any Related Doouments, constitutes the entira understanding and agreement, of
the perties as to the matters set forth in this Asslgnment. No alteration of or amendment to this Assignment shall be effective
untess given in writing and signed by the party or parties sought to be charged or bound by the aleration or amendment.

Caption Headings, Caption headings in thls Assignment are for convenience purpeses enly and are not to be used to interpret or
define the provislons of this Assignment.

Govetning Law. This Asslgnment wiil be governed by federal law applicable to Lender and, to the extent not preempted by
federal faw, the laws of the State of Celorado without ragard to its conflicts of law provisions. This Assignment has heen
accepted by Lender in the State of Colorada.

Choige of Venue, If thers iz a lawsult, Grantor agrees upon Lender's request to submit to the jurlsdiction of the courts of
Jefferson County, State of Colorado.

Merger, There shall be no merger of the interest or estate created by this assignment with any other interest or estate in the
Property at any time hald by or for the benefit of Lander In any capacity, without the wiitten consent of $ender,

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then alf words used in this Assigranent in the
singular shall be deemed to have besn used in the plural where the context and construction so require. {2) {f more than ona
person signs this Asslgnment as "Grantor," the obligatiens of sach Grantor are jolnt and several, This means that ¥ Lender
brings a lawsuit, Lender may sue any one or more of the Grantors, If Barrower and Grantor are not the same person, Lender
need not sue Borrower first, and that Borrower need not be foined In any lawsuit. (3] The names given to paregraphs or
sections in this Assignment are for convenience purposes only. They are not to be used fa interpret or deflne the provisions of

this Assignment.

No Waiver by Lender. Lender shall not be deemed {o have waived any rights under this Asslgnment unless such walver ts given
in writing and signed by Lender, Mo delay or omisslon on the part of Lender in exercising any right shall operate as a walver of
such right or any other right. A walver by Lender of a provision of this Assignment shall not prefudice or constitute a walver of
Lender’s right otherwise to demand strict compiance with that provision of any other provisicn of this Assignment, No prior
walver by Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor's obllgations as to any future transactions, Whenever the consent of Lender is required under this Assignment,
the granting of such conseat by Lender in any instance shalf not constituta continuing consent to subsequent instances where
such consent is required and ir af! cases such consent imay be granted or withheld In the sole discretion of Lender.

Notices, Any notice required io be given uhder this Assignment shall e given in writing, and shall be effective when zotually
delivered, when actually received by tefefacsmile (unless otherwise required by law), when deposited with a nationally
recognized overnight courler, or, If mailed, when deposited In the United States mail, as first class, certified or registered matl
postage prepaid, dirested 1o the addresses shown near the beginning of this Asslgnment. Any party may change its address for
notices under this Assignment by giviag format wiiiten siotice i the other partles, specifying that the purpose of the notice is to
change the perty's addrass. For aotice purposas, Grentor agrees to keep Lender informed at all times of Grantor's cuirent
address, Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor Is deemed to be notice given to afl Graniors.

Powers of Attorney. The various agencies and powers of attorney eonveyed on Lender under this Assignmant are grantad for
purposes of security and reay not be revoked by Grantor uniil such ime as the same are renounced by Lender,

Severability. i a court of sompetent jurisdietion finds any provision of this Assignment to be ilfegal, invalid, or unenforceable as
to any cireumstance, that finding shell not make the offending provision illegal, invalld, er unenforceahbie as to any other
circumstance. If feasible, the offerding provision shell ba considered modified so that it becomes legal, valid and enforceabla, If
the offending provision cannet be so maodified, it shall be considered deleted from this Assignment. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any pravision of this Assignment shall not affect the legality, validity or

enforceabllity of any other provision of this Assignment,



ASSIGNMENT OF RENTS
Loan No: 22083502 {Continued) Page 4.

Successors and Assigns. Subject to any limitations stated in this Assignrment on transfer of Grantor's interest, this Assignment
shail be binding upen and inure te the benefit of the parties, their successors and assigns. if ownershlp of the Property bacomes
vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
this Assignment and the Indebtedness by way of forbearance or extension without releasing Grantor from the ohligations of this
Asslgnment or liability under the Indebtedness.

Time Is of tha Essence. Time is of the essence In the performance of this Assignment,

Waive Jury. Al parties to this Assignment hereby waive the rght to any jury trial In any action, proceeding, or counterciaim
brought by any party agalnst any other party. .
Walver of Homestead Exemption. Grantor hereby releases and walves all rights and bensfits of the homestead exemption laws of
the State of Colerado as to all Indebtedness secured by this Assignment.
DEFINIFIONS, The following capltalized words and terms shall have the foliowing meanings when used in this Assignment. Unless
specifically stated to the contrary, aif references to dollar amounts shell mesr amounts in lawfel money of the United States of
Amerlea, Wards and terms used in the singular shall include the plural, and the plurat shall include the singutar, as the context may
requlse. Words and tarms not otherwise defined In this Asslgnment shal have the meanings attributed 1o such terms in the Uniform
Commerefal Code:
Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF BENTS rnay ba amended
or modified from time to thne, together with 58 exblblts and schedules attached to this ASSIGNMENT OF RENTS from time to
time,

Barrower. The word "Borrower” means City of Central City.
Pefault, The word "Default” means the Default set forth in this Assignment in the section titled "Dofault®.

Event of Default. The words “Event of Default™ mean any of the events of default set forth in this Assignment in the default
section of this Assignment,

Grantor. The word "Grantes™ maeans City of Central City.

Guaranty. The word "Guaranty” means the guaranty from guarsntor, endorser, sursty, or accommoedation party to Lender,
Ineluding without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the
Note or Related Documants, togsther with all renewals of, extenslons of, madifications of, consolldations of and substitutions for
the Note or Related Doguments and any amounts expended or advanced by Lender to discharga Grantor's obligations or expenses
incurred by Lender to enforce Grantar's obligations under this Assignment, tegether with interest an such amounts as provided in
this Assignment.

Lender. The word "Lender” means Evergrean National Bank, its stccessors and assigns.

Note. The ward "Note" means the promissory rote dated July 2, 2014, in the original principal amount of
$223,724.00 from Grantor to Lender, togsther with all renewals of, extenslons of, modifications of, refinancings of,
consolidations of, and substitutions for the promlssory nota or agreement.

Property. Fhe word "Property” means all of Grantor's fght, title and interast in and to all the Property as described in the
"Assigrmment"” sectlon of this Assignment.

Related Documents, The words "Related Decuments” mean all promissory notes, aredit agresments, loan agreements,
envirenmental agreements, guaranties, securlty agreements, mortgages, deeds of trust, securlty deeds, collateral mortgages, and
all other instruments, agreements and documents, whether new or hereafter existing, executed In connection with the
Indebtednass.
Rents., The word "Rents” maans all of Grantor's present and future fights, title and interest In, to and under any and all present
and future leases, including, withaut limitation, alf rents, revenue, income, issues, royalties, bonuses, accounts receivable, cash
or securlty deposits, advance rentals, profits and proceeds from the Praperty, and other payments and benefits derived or to be
derived from such leases of every kind and nature, whether due row or later, Including without limitation Grantor's right to
enforce such leases and to recelve and collect payment and proceeds thereunder,
THE UNDERSIGNED ACKNOWI.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT
AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNIMVENT TO BE SIGNED AND EXECUTED ON BEHALF DF GRANTOR ON
JULY 2, 2014,

GRANTOR:

CITY OF CENTRAL CITY

By:

Ronald Engel. Mayor of City of Central City

By:
Raba 1. Bachtal, City Clerk of City of Ganiraf Clty
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GOVERNMENT ACKNOWLEDGMENT

STATE OF H
188
COUNTY CF I
On this day of i . 20 . before me, the undersigned Netary Public,

personally appeared Ronald Engel, Mayor of City of Centrai City and Reba L Bechtel, Gty Clerk of City of Central City, and known to
e 1o be authorized agents of the governmental entity that executed the ASSIGNMENT OF RENTS and acknowladged the Agsignment
to be the free and voluntary act and deed of the govermental entity, by authorhty of its enabling faws or by resolution of its governing
body, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Assignment and in fact
executed the Asslgnment on behalf of the governmental entity,

By Residing at
Notary Public in and for the State of My commission expires
LASER PRO Llending, Ver. 14.1.0.009 Copr. Harland Financial Selutions, Ino, 1897, 2014, All Righis Reserved. - G0
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AGREEVENT TO PROVIDE INSURANCE

Principal Loan Date Materity Loan No Gall / Col? Account Officer | Mitlals
$223,724.00 07-02-2014- [12-31-2014 22093502 120/ 34, 42 201884 004

References in the boxes above are for Leader’s use only ard do not Bmie the applleabllity of this document to any particular loaa or Rem.
Any iter above contalning ** **" has baen omitied due fo text length limitations.

Grantor: Gity of Gentral ity Lander: Evergreen Nationial Bank
PO Box 249 Evargrean Office
Central City, CO 80427-0249 28148 Colorado Highway 74
P O Box 2020

Evergreen, CO 80437
{303) 674-2700 .

INSURANGE REQUIREMENTS. Grantor, Chty of Central City {"Grantor™}, understands that insurance toverage Is required In connestion with the
extending of a loan or the providing of othar financtal accommodsations to Grantor by Lender. These requirements are set forth in the security
documents for the loan. The folfowing minimum insurance coverages must be provided on the following described coliateral (the *Collateral"):

Collateral:  Parael 1: 740 Louls Drive; Parcel 2; 103 Eureka Street, Central City, CO 80427,
Type: Fire and extended coverage.
Amount: Full Insurable Value,
Basis: Replacement value,
Endorsements: Standaid mortgagee’s clause with stipulation that coverage will not be cancelled or diminished without a
mirdmur of 10 days prier written notice 1o Lendsr, and without disclaimer of the insurer's llebffty for fallure to give such
notice.
Latest Delivery Date: By the [ean closing date.
INSURANCE COMPANY. Grantor may cbtain insurance from any instrance company Granter may choose that is reasonably acceptable to
tender. Grantor understands that credit may not be denied solely because insurance was not purchased through Lender,

FLOOD INSURANCE. Flood Insurance for the Collateral securing this [oan Is described as follows:

Real Estate at Parcel T 740 Louls Drive: Parcsl 2: 103 Eurska Street, Central City, CO 80427,

Should the Collateral at any time be desmed to be located in an area designated by the Director of the Federal Emergency Management
Agency as a speclal flood hazard aree. Grantor agrees fo obtain and maintaln Federsl Flood Insurance, if available, for the full unpaid
principal bafance of the foan and any prior liens on the property securing the loan, up to the maximum polley limits set under the National
Flood Insurange Progzam, or as otherwise required by Lender, and to maintain such insurance for tha term of the loan. Flood instance may
be purchased under the Natlonal Flood Insurance Pregram or from private insurers,

FAILURE TO PROVIDE INSURANCE. Grantor agrees to deliver to Lender, on the latest delivery date stated above, evidence of the required
insurance as provided akove, with an effective date of July 2, 2014, or sadler. Grantor acknowledges and agrees that if Granter fails to provide
any requlred insurance or fails to continue such insurance In force, Lender may do so at Grartor's expense ag provided in the applicable security
document. The cost of any such insurance, at the optien of Lender, shall be added to the Indebtzdness as provided in the security document.
GRANTOR ACKMOWLEDGES THAT IF LENDER $0 PURCHASES ANY SUCH INSURANCE, THE INSURANCE WILL PROVIDE LiMITED
PROTECTION AGAINST PHYSICAL DAMAGE TQ THE COLLATERAL, UP TO AN AMOUNT EQUAL TO THE LESSER OF (1} THE UNPAID
BALANCE OF THE DEBT, EXCLUDING ANY UNEARNED FINANGCE CHARGES, DR (2) THE VAILUE OF THE COLLATERAL; HOWEVER,
GRANTOR'S EQUITY IN THE COLLATERAL MAY NOT BE INSURED., IN ADDITION, THE INSURANCE MAY NOT PROVIDE ANY PUBLIC
LIABILITY OR PROPERTY DAMAGE INDEMMNIFICATION AND MAY NOT MEET THE REQUIREMENTS OF ANY FINANCIAL RESPONSIBILETY

LAWS,
AUTHORIZATION. For purposes of insurance coverage on the Coallateral, Grantor authorizes Lender to provide to any person {including any
fnsurance agent of company) all information Lender daems appropriate, whether regarding the Collateral, the loan or other flnancial

accommaodations, or both,
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT TO PROVIDE INSURANCE AND AGREES TO ITS

TERMS, THIS AGREEMENT #§ DATED JULY 2, 2014,

GRANTOCR:

CITY OF CENTRAL CI¥Y

By

Y H
Renald Engel, Mayor of City of Central City Heba L Bechtel, City Clerk of City of Central City

FOR LENDER USE ONLY

INSURANCE VERIFICATION
R IFICATION PHONE

DATE;

AGENT™S NAME!
AGENCY!
ADDRESS:
INSURANCE COMPANY:
POLICY NUMBER:
EFFECTIVE DATES:

COMMENTS:

LASER 530 Lendig, Var, 16,1000 Copr, Musliad Frsadid Sulithnd, boc. 1537, 2814, AT Fighta Brserved. - 00 GHGSSOCALFVIBIC TE11| /AL




NOTICE OF INSURANCE REQUIREMENTS

Principal Loan [ate Maturity Lean No Calt / Coll Account Offjecer ] initials
07-02-2014 22083502 120 /34, 42, 2017884 004

References in the boxes above are for Lender's use only and do not limit the applicability of this dacument to any particular loan or item.
Any ltem above centalning =% has been omitted due to text length limitations.

Grantor: City of Central City Lender: Evergreen National Bank
PO Box 249 Evargreen Gifice
Central City. CO 80427-0249 28148 Golorado Highway 74
P O Bex 2020

Evergreen, CO 80437
(303} 674-2700

TO: ATTN: insurance Agent DATE: July 2, 2014

RE: Palicy Number{s):
Insurance Companies/Cempany:

Dear [nsurance Agent:

Granter, City of Central City ["Grantor") is obtaining a loan from Evergreen National Bank. Please send appropriate evidencs of insurance to
Evergreen Natlonal Bank, together with tha requested endorsements, on the following proparty, which Grantor Is giving as security for the loan.

Collateral:  Parcel 1; 740 Louis Drive; Parcel 2: 103 Euwreka Street, Central Gity, GO BO427.
Type: Flre and extended coverage.
Amount: Full insurable Value,
Basis: Replacerment value,
Endorsements:  Standard mortgagea's clause with stipulation that caverage will rot be cancelled or diminished without a
minimum of 10 days prior wiltten notice to Lender, and without disclalmer of the Insurer's Jiabllity for fallure to give such
notioe,
Latest Delivery Date: By the lean closing date.

GRANTOR:

CITY OF CENTRAL CITY

By: By:
Ratald Engel, Mayor of City of Central City Reba L Bechtel, City Clerk of City of Cantral City

RETURNM 70:

Evergreen National Bank
Evergreen Office

28145 Colerado Highway 74
P O Box 2020

EVBIHFGEII. CO 80437 LASEH PAT Loaviag, Vo 14,6003 Copr, Hedmud Fieneld] Sobitiens, Iar. 1997, 20168, AR Kighle Kessernd. = ©O
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. Evergreen
National Bank

DISBURSEMENT REQUEST AND AUTHORIZATION

Principal Loan Date Maturity Loan No Call / Colt Account Officer | Initials
$223,724.00 07-02-2014 [12-31-2014 22093502 120/ 34, 42 201884 004

References in the boxes above are for Lender's use oaly and do not fimit the applicability of this documant te any particular loan or item.
Any iters above containing ***** has been omitted due to text length limitations,

Borrower:  Gity of Central City Lender: Evergreen National Bank
PO Box 249 Evergeeen Qffice
Gentral City, CO 80427-0249 28145 Colorado Highway 74
F O Box 2020

Evergreen, CO 80437
{303) 674-2700

LOAN TYPE. This is a Fixed Rata [5.750%) Nondisclosable Draw Down Line of Credit Loan to a Gavernment Entity for $223,724.00 due on
December 31, 2014,

PRIMARY PURPOSE OF LOAN. The primary purpose of this loan is for:
[1 Personat, Family, or Household Purpases or Personal lnvestment.

Business {including Real Estate Investment].

SPECIFIC PURPOSE. The specific purpose of this loan is: Repair Nevada Strost retaining wall.

DISBURSEMENT INSTRUGTIONS. Borrower understands that no lcan proceeds will be disbursed until all of Lender's canditions for making the
foan have been satisfied. Please disburse the loan proceeds of $223,724.00 as follows:

Undisbursed Funds: $220,000,00

Other Charges Financed: $1,522.00
$880.0C Title Policy - to Chicago Title of Colorado
$94.00 Release Fees {2] - to Gipin County
$174.00 Recording Fees {2) - to Gilpin County
424,00 Flood Certiffcation {2} - to Continental Lender Services
$380.00 Appraisal Evaluations (2}

Tetal Financed Prepaid Finance Charges: $2,202.00
$2,200,00 Loan Origination Fee {%)
$2.00 Flood Life of Loan (2) - 1o
Cantinental Lander Seavices

Note Principak: §223,724.00
FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
INFORMATION PROVIDED ABGVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S

FINANCIAL CONBITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER., THIS AUTHORIZATION IS
DATED JULY 2, 2014,

BORROWER:

CITY OF CENTRAL CITY

By: By:
Honald Engel, Mayor of City of Central Ciy Reba L Beohtel, City Clerk of City of Central City

LASER FAD Lentng, Wiar. 141.0:003 Cope. Herlond Fnacls) Soutiens, Ine., 1397, 2014, AN R Reseresd, - £0 GACSSHCAUPLV0T TR-611T Fa-dt







AGENDA ITEM # 9

CITY COUNCIL COMMUNICATION FORM

FROM

DATE:

ITEM:

: Shannon Flowers, Finance Director
Shawn Griffith, Water/PW Superintendent

June 11, 2014

Ordinance 14-06, An Ordinance Authorizing the City of Central to
Enter into a Municipal Lease Purchase Agreement and Related
Documentation with Deere Credit Inc. for the Lease and Purchase of
a AWD Loader

NEXT STEP: Make a motion to approve Ordinance 14-06 and set a public hearing

on the same for July 15, 2014 at 7:00 p.m.

X __ORDINANCE
X__MOTION
INFORMATION

REQUEST OR ISSUE: Over the course of the year it has become apparent that
the City's existing front end loader was in need of major repairs and was not
operating properly. The Public Works Department received quotes for making the
necessary repairs and determined that it was likely to cost approximately $40,000
just for the known repairs. Considering that the loader was on 20 years old and
would only require more costly repairs in the future, and that the equipment is
essential to many of the Public Works projects, staff and Council determined that
the lease purchase of a new loader was appropriate. Although this capital
expenditure was budgeted for in the 2014 Budget, the down payment for this lease
purchase will be funded in two ways: the sale of the existing loader (City received
$22,256.50 on the sale) and the reallocation of $20,000 from the Water
Department’s capital improvement line item. As the new loader is currently
available and ready to be delivered, it is appropriate to adopt the lease purchase
agreement to complete the financing aspect of this purchase.

The City has secured financing with Deere Credit Inc. for the purchase of the new
front end loader. The total cost of the snowplow is $135,614.45. Total financed
principal amount is $92,614.45 (total cost reduced by a $43,000 down payment).
The annual interest rate is 3.00 % with and the term of the financing is three (3)




V.

Vi,

VIl

years. Total interest paid over the lease/purchase period is $6,992.51. Payments
will be made on a monthly basis in the amount of $2,766.86.

RECOMMENDED ACTION / NEXT STEP: Make a motion to approve Ordinance
14-06 and set a public hearing on the same for July 15, 2014 at 7:00 p.m.

FISCAL IMPACTS: The total amount being financed for these vehicles is
$92,614.45. The total amount of interest to be paid over the term of the lease
purchase is $6,992.51 at an interest rate of 3.00%. Funding for this lease
purchase will come out of the General Fund, Public Work Department under line
item 01-431-7420 Lease Purchase Payments and the Water Fund, Capital
Improvements line item 50-433-7421.

Based on annual appropriation in the budget each payments will be made monthly
in the amount of $2,766.86.

BACKGRQOUND INFORMATION: Please see the attached Ordinance and Exhibit
A, Equipment Lease Purchase Agreement for additional information.

LEGAL ISSUES: The City Attorney has reviewed the Lease Purchase Agreement
and drafted Ordinance 14-06. There are no legal issues.

As TABOR does not allow the City to enter into any multiple year debt or
financings, this lease purchase agreement is based upon an annual budget
appropriation and annual renewal.

CONFLICTS OR ENVIRONMENTAL ISSUES: None

SUMMARY AND ALTERNATIVES:

1. Make a motion approving Ordinance 14-06 and set a public hearing on the
same for July 15, 2014.

2. Make a motion approving Ordinance 14-06 with revisions

3. Table this item




STATE OF COLORADO
CITY OF CENTRAL
ORDINANCE NO. 14-06

AN ORDINANCE AUTHORIZING THE CITY OF CENTRAL TO
ENTER INTO A MASTER LEASE-PURCHASE AGREEMENT, AMENDMENT TO
MASTER LEASE-PURCHASE AGREEMENT AND RELATED DOCUMENTATION
WITH DEERE CREDIT, INC. FOR THE ACQUISITION OF ONE JOHN DEERE
MODEL 624 4-WHEEL DRIVE LOADER

WHEREAS, the City Council, as the governing body of the City of Central (the “City” or
“Lessee™) has determined that a true and very real need exists for the acquisition of the
Equipment as defined and described in the Master Lease Purchase Agreement (the
“Agreement’) and Amendment to Master Lease-Purchase Agreement (“Amendment”), both
attached hereto as Exhibit A and presented al this meeting; and

WHEREAS, the City Council has taken the necessary steps under applicable law to
arrange for the acquisition and financing of such Equipment; and

WHEREAS, the City Council has reviewed the forin of the Agreement and Amendment
and has found the terms and conditions thereof acceptable.

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF CENTRAL, COLORADO, THAT:

Section 1. The City Council of the City of Central makes the following findings and
representations:

(a) The complete and correct name of the Lessee is the City of Central, a body corporate
and politic and a governmental entity which is, and at all times shall be, duly
organized, validly existing, and in good standing under and by virtue of the laws and
regulations of the State of Colorado with the full power and authority to own its
properties and to transact the business and activities in which it is presently engaged
or presently proposes to engage. This governmental entity does not do business under
any other assumed business names.

(b} Lessee maintains an office at 141 Nevada Street, P.O. Box 249, Central City, CO
80427-0249.

(¢) The acquisition of the Equipment, under the terms and conditions provided for in the
Agreement and Amendment, including the grant of any security interest in such
Equipment as required by such Agreement and Amendment, is necessary, convenient,
in the furtherance of, and will at all times be wsed in connection with, Lessee’s
governmental and proprietary purposes and functions and is in the best interests of
Lessee, and no portion of the Equipment will be used directly or indirectly in any



City of Central
Ordinance No. 14-06
Page 2 of 4
trade or business carried on by any person other than a governmental unit of the state

on a basis different from the general public.

(d) The meetings at which this ordinance was considered and the City Council took action
to adopt were properly noticed and conducted as open meetings in accordance with
Colorado Iaw.

(e) Either there are no legal bidding requirements related to the acquisition of the
Equipment to be acquired under the Agreement and Amendment, or the City Council
 has taken the steps necessary to comply with the same with respect to the Equipment

(f) There are no legal or governmental proceedings or litigation pending or threatened
against the Lessee which might adversely affect the transactions contemplated in or the
validity of the Agreement and Amendment.

Section 2. The terms of said Agreement and Amendment are in the best interests of the
Lessee for the acquisition of the Equipment described therein.

Section 3. The City Council, as governing body of Lessee, designates and confirms the
Mayor has the authority to execute and deliver the Agreement and Amendment and any related
documents necessary to the consummation of the transactions contemplated by the Agreement
and Amendment in substantially the form attached hereto as Exhibit A and any related
documents and certificates necessary to the consummation of the transactions contemplated by
the Agreement and Amendment for and on behalf of the Lessee. The Mayor, in consultation with
the City Attorney, may make such non-material changes to the Agreement and Amendment and
related documents and certificates as such officers and officials deem necessary or desirable,
such approval to be conclusively evidenced by the execution and delivery thereof,

Section 4. Severability. If any section, paragraph, clause, or provision of this
Ordinance shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause, or provision shall not affect any of the
remaining provisions of this Ordinance, the intent being that the same are severable.

Section 5. Effective Date.  This Ordinance shall become effective immediately
following public hearing, the approval of City Council, and publication following second reading
in accordance with the City Charter.
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INTRODUCED AND READ by title only on first reading at the regular meeting of the City
Council of the City of Central on the 1% day of July, 2014, at Central City, Colorado.

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

Approved as to form;

Marcus McAskin, City Attorney
ATTEST:

Reba Bechtel, City Clerk

‘ PASSED AND ADOPTED on second reading, at the regular meeting of the City
Council of the City of Central on the 15™ day of July, 2014.

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

ATTEST:

Reba Bechtel, City Clerk

POSTED IN FULL AND PUBLISHED BY TITLE AND SUMMARY in the Weekly
Register Call newspaper on July 3, 2014,

POSTED AND PUBLISHED BY TITLE [AND SUMMARY IF AMENDED ON
SECOND READING] in the Weekly Register Call newspaper on July 17, 2014.

CITY OF CENTRAL, COLORADO

Ronald E. Engels, Mayor

ATTEST:

Reba Bechtel, City Clerk
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Exhibit A
Agreement and Amendment



JOHN DEERE
FINANCIAL

AMENDMENT TO MASTER LEASE-PURCHASE AGREEMENT

This amendment (this “Amendment”) amends and supplements that certain Master Lease-
Purchase Agreement entered into as of the ____ day of July, 2014 (the “Master Agreement’) by
and hetween Deere Credit, Inc. ("Lessor") and Central City ("Lessee").

RECITALS

WHEREAS, Lessee wishes to amend the certain provisions set forth in the Master Agreement
and Lessor is willing to amend said provisions as set forth herein.

NOW, THEREFORE, in consideration of the mutual covenants contained in this Amendment and
for other good and valuable consideration, the receipt and sufficiency of which is expressly

acknowledged, the parties agree as follows:

1, Capitalized terms not defined in this Amendment shall have the meaning given to them in
the Master Agreement.

2. Section 2 of the Master Agreement is deleted in its entirety and the following replacement
Section 2 is inserted in its place: .

“2. Non-Appropriation of Funds, You intend to remit to us all Lease Payments
and other payments for the full Lease Term if funds are legally available. As a
Colorado governmental entity subject to the taxpayer’s bill of rights, Article 10,
Section 20 of the Colorado Constitution, in the event you are not granted an
appropriation of funds at any time during the Lease Term for the Equipment or for
equipment which is functionally similar to the Equipment and operating funds are
not otherwise available to you to remit Lease Paytments and other payments due
and to become due under the Lease, and there is no other legal procedure or
available funds by or with which payment can be made to Us, you shall have the
rght to return the Equipment in accordance with Section 8 of this Master
Agreement and terminate the Lease on the last day of the fiscal period for which
appropriations were received without penalty or expense to you, except as to the
portion of the Lease Payments for which funds shall have been appropriated and
budgeted. At least thirty (30) days prior to the end of your fiscal pericd, your chief
executive officer-shall certify in writing that (a) funds have not been appropriated
for the fiscal period and (b) you have exhausted all funds legally available to pay
Lease Payments. If you terminate the l.ease because of a hon-appropriation of
funds, you may not, to the extent permitted by applicable law, purchase, lease, or
rent, during the subsequent fiscal period, equipment performing the same
functions as, or functions taking the place of, those performed by the Equipment.
This Section 2 shall not permit you to terminate the Lease in order to acquire any
other equipment or to allocate funds directly or indirectly to perform essentially
the application for which the Equipment is intended.

3. Section 10 of the Master Agreement is deleted in its entirety and the following
replacement Section 10 is inserted in its place:

“10. Remedies. If a default occurs, we may, to the extent permiited by
applicable law, which may or may not be precluded by the taxpayer's bill of
rights, Article 10, Section 20 of the Colorado Constitution, do one or more of the
following: (a) recover from you, AS LIQUIDATED DAMAGES FOR LOSS OF
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BARGAIN AND NOT AS A PENALTY, the Principal Balance as of the date of
such defaulf; (b) declare any ofher agreements between you and us {or any of
our affiliates) in default; {c) terminate any of your rights (but none of your
obligations) under any Lease and any other agreement between you and us {(or
any of our affiliates); (d) require you to return the Equipment in the manner
outlined in Section 8, or take possession of the Equipment; (e} lease or sell the
Equipment or any portion thereof at a public or private sale; (f) apply the net
proceeds we recelve from any sale, lease or other disposition of the Equipment
{after deducting all of our costs and expenses) to your obligations under the
Lease, with you remaining liable for any deficiency; {g) charge you for expenses
incurred in connection with the enforcement of our remedies including, without
fimitation, repossession, repair and collection costs, atforneys' fees and court
costs; (h) exercise any other remedy available at law or in equity; and (i) take on
your behalf (at your expense) any action required by the Lease which you fail to
take. These remedies are cumulative, are in addition to any other remedies
provided for by law, and may be exercised concurrently or separately. Any failure
or delay by us fo exercise any right shall not operate as a waiver of any other
Hght or future right.

4, The Opinion of Lessee's Counsel attached fo the Master Agreement is deleted in its
entirety and the following replacement Opinion of Counsel is inserted in its place:

YLETTERHEAD OF LESSEE'S COUNSEL})

(Date)

Deere Credit, Inc.
PO Box 6600
Johnston, IA 50131-6600

RE: Master Lease-Purchase Agreement No. _ dated
, 2014 (the "Master Lease") and Llease Schedule No,
dated , 2014 (the "Lease Schedule™),

and entered into between Central City ("Lessee"”) and Deere Credit, Inc,, its
successors and assigns ("Lessor") {The Master Lease and the Lease Schedule
are hereinafter collectively referred to as the “Lease”).

Gentlemen and Ladies:

We have acted as counsel to Lessee in connection with the execution and
delivery of the Lease by Lessee and, in this capacity, we have reviewed a
duplicate original or certified copy of the Lease and such other documents and
instruments as we have deemed necessary or appropriate. As counsel for
Lessee, we have made such factual inquiries, and have examined or caused fo
be examined such questions of law as we have considered necessary or
appropriate for the purposes of this opinion. The opinions stated herein are given
in our limited capacity as legal counsel to the lessee for general matters.
Whenever our opinion with respect to the existence or absence of facts is
indicated to be based on our knowledge, it shall mean that during the course of
our representation as described above no information has come {o our attention
which has given us actual Knowledge of the existence or absence of such facts.
We have not undertaken any independent investigation to determine the
existence or absence of such facts, nor have we undertaken any such
investigation with respect to facts certified by anyone, and no inference as fo our
knowledge of the existence or absence of such facts may be drawn from our
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representation of the [essee. In rendering this opinion, we have assumed without
inquiry;

() The authenticity of all documents submitted to us as copies of the
originals, and the conformity of such copies to the originals as they are finally
executed and delivered by lessee and lessor;

2) That the lease has been or will be duly authorized, executed and
delivered by lessor,

{3) That the lease constitutes valid, legal and binding obligations of lessor
enforceable against lessor in accordance with its terms; and

(4) That the lease accurately describes and contains the mutual
understandings of the parties, and that there are not oral or written statements or
agreements that modify, amend or vary, or purport to modify, amend or vary, any
of the terms thereof.

Based upon the foregoing inquities, examination and review, we are of the
opinion that:

(a) Lessee is a political subdivision of the state of Colorado. Lessee is duly
organized and existing under the Constitution and laws of said state, and is
authorized to enter into and to carry out its obligations under the Lease.

(b) Lessee has complied fully with all applicable law governing open meetings,
public bidding and appropriations (as to the cuirent fiscal year} required in
connection with the Lease and the acquisition of the Equipment.

{c) The Lease has been duly authorized, executed and delivered by Lessee in
accordance with all applicable laws, rules and regulations. The Lease is a valid,
legal, binding agreement, enforceable in accordance with its terms, except as
limited by laws of general application affecting the enforcement of creditors'
rights.

{d) The person signing the Lease (1) has the authotity to do so, (2) is acting with
the full authorization of Lessee's goveming body, and {3) holds the office
indicated below their signature. The signature of the person signing the Lease is
genuine.

(e) The execution of the Lease and the appropriation of funds fo meet its
obligations thereunder do not result in the violation of any constitutional, statutory
or other limitation relating to the manner, form or amount of indebtedness which
may be incurred by Lessee.

(f) The Lease does not constitute a debt of Lessee under gpplicable state law or
a pledge of the tax or general revenues of Lessee.

Al of the opinions set forth above are also subject to the following qualifications,
fimitations and exceptions:

(1 The opinions expressed herein are limited to matters governed by the
laws of the State of Colorado. No opinion is expressed regarding the laws of any
other jurisdiction,

(2) The opinions expressed herein are based upon the law in effect on the
date hereof, and we assume ho obligation to revise or supplement them if the law
is changed by legislative action, judicial decision or otherwise.

All capitalized terms herein shall have the same meanings as in the lease uniess
otherwise provided herein. Only the lessor, its successors and assigns, and any
counsel rendering an opinion on the taxexempt status of the interest
componenis of the lease payments, are entitied to rely on this opinion. This
opinion is not to be quoted in whole or in part or otherwise referred to (except in a
list of closing documents), nor is if to be delivered to any other person (except as
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a part of a closing book memotializing the closing on the agreement) without our
prior written consent. We express no opinion as to any matter not set forth in the
lettered paragraphs herein,

Our firm represents only the lessee; delivery of this letter does not establish an
attorney-client relationship with any other party, We expressly underfake no
responsibility or duty to inform any party, whether addresseas hereof or not, as to
any change in fact, circumstance ot law occurring after the date hereof which
may affect or alter any of the opinions, statements or information set forth above.

[LESSEE COUNSEL]
By: *

5. The provisions of this Amendment shall be effective as fo all Schedules entered info on
or after the date set forth below. Except as expressly modified by this Amendment, the ferms and
conditlons of the Master Agreement remain in full force and effect. If there are any conflicts
between the provisions of this Amendment and the Master Agreement, the terms of this
Amendment shall be controlling. This Amendment may be executed in any number of
counterparts, each of which shall be an original and all of which, when {aken together shall
constitute one and the same doecument,

IN WITNESS WHEREOF, the parties have caused this Amendment to be executed by their duly
authorized representatives as of this ____ day of June, 2014,

DEERE CREDIT, INC. CENTRAL CITY
By By:

Name: Name:

Title: Title:
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@ JOH’N DEERE Master Lease-Purchase Agreement
FINANCIAL &

CENTRAL CITY

141 NEVADA 8T, , CENTRAL CITY, GO 80427

DEERE CREDIT, INC.

8400 Nw 86" ST, PO BOX 6600, JOHNSTON, I1A 50131-6600

This Master Lease-Purchase Agreement (“Master Agreement”) fs entered into between Deete Credit, Inc., as Lessor ("we", "us” of "our'), and the

Lessee identified above ("you™ or "your"), "Schedule” shall mean any Lease Schedule signed by you and us, which incorporates the terms of this

Master Agresment. “Lease” shall mean this Master Agreement and any Schedule.
TERMS AND CONDITIONS

1. Lease Term: Payments. You agree to lease from us the property {"Equipment”) describad fn each Schedule for the Lease Term. The Lease Term
will begin on the Lease Term Star Date and end on the Lease Term End Date. Al aftachmenis and accessories itemized on the Schedule and all
replacements, parls and repairs fo the Equipment shall form part of the Equipment. A Scheduie is not accepted by us until we sign it, even If you have
made a payment to us. You agree to remit to us the Lease Payments indicated in the Schedule and all other amounts when due and payable each
Billing Perlod, even if we do not send you a bill or an invoice. Except as otherwise provided in Section 2 of this Master Agreement, YOUR PAYMENT
OBLIGATIONS ARE ABSOLUTE AND UNCONDITIONAL, AND ARE NOT SUBJECT TO CANCELLATION, REDUGTION OR SETOFF FOR ANY
REASON WHATSOEVER. For any payment which Is not received by its due date, you agree to pay a late chaige equal to 5% of the past due amount
(not to exceed the maximum amount permitted by law) as reasonable collection costs, plus Interest from the due date until paid at a rate of 1.5% per
month, but In no event more than the maximum lawfui rate.
2. Non-Appropriation of Funds. You intend to remit to us all Lease Payments and other payments for the full Lease Term if funds are legally
available. In the event you are not granted an appropriation of funds at any fime during the Lease Term for the Equipment or for equipment which is
functionally similar to the Equipment and operating funds are not otherwise available to you to remit Lease Payments and other payments due and to
become due under the Lease, and there is no other legal procedure or avallable funds by or with which payment can be made to us, and the non-
appropriation did not result from an act or omissfon by you, you shall have the right fo return the Equipment in accordance with Section 8 of this Master
Agreement and terminate the Lease on the last day of the fiscal period for which appropriations were received without penalty or expense fo you, except
as.to lhe portion of the Lease Payments for which funds shall have been appropriated and budgeted. At least thirty (30} days prior to the end of your
fiscal perlod,. your chief executive officer (or legal counsel) shail certify in writing that (&) funds have not been approptiated for the fiscal period, (b} such
non-appropriation did not result from any act or faflure to act by you, and (¢} you have axhausted all funds legally available to pay lL.ease Payments. [f
you terminate the Lease because of a non-appropriation of funds, you may not, to the extent permilted by applicable law, purchase, lease, orrent, during
the subsefuent fiscal period, equipment performing the same functions as, or functions taking the place of, those performed by the Equipment: -This
Seetion-2 shall not permit you to terminate the Lease in order fo acquire any other equipment or fo aliocate funds directly or indirectly to perforni
essentlally the application for which the Equipment Is intended. ' )
3. Taxes. Although you may be exempt from the payment of certain taxes, you agree to pay us when invoiced (a) all sales, use, rental, gross receipts
and all other taxes which may be imposed on the Equipment or its use, and (b} all taxes and governmental charges associated with the ownership, usg, ..
o possession of the Equipment Including, but not limited to, personal property and ad valorem taxes. (“Taxes”}. Taxes do not include those meastyed by
our net income. If applicable law requires fax retums or reports to be filed by you, you agree to promptly file such tax returns and repotts and deliver ..
coples fo us. You agree to keep and make available to us all fax retums and reporis for Taxes paid by you. : . “
d shall be the owner of the Equipriagnt.

4. Security Interest Missing [nformation. You shall have fitle to the Equipment immediately upon delivery an
You (a) grant us and our affifiates a security interest In the Equipment {and all proceeds) to secure all of your obligations under the Lease and any otlier

obligations, which you may have, to us or any of our affiliates, and (b) authorize us to file financing statements naming you as debtor, You agree to keep
the Equipment free and clear of liens and encumbrances, except those in our favor, and promptly netify us if a lien or encumbrance is placed or
threatened against the Equipment. You irrevocably authorize us, at any time, to (a) insert or correct information on the Lease, Including your correct
legral name, serial numbers and Equipment descriptions; (b} submit notices and proofs of loss for any required insurance; and (c} endorse your hame on
remiitances for insurance and Equipment sale or lease proceeds. Notwithstanding any ofher election you make, you agree that (1) we can access any
informalion regarding the location, maintenance, operation and condition of the Equipment; (2) you irrevocably authorize anyone in possession of fhat
information to provide all of the that information to us upon our request; (3) you will not disable or otherwise interfere With any information gathering or
transmiission device within or attached fo the Equipment; and (4) we may reactivate any such device. .
3 Eduipment Maintenance, Operation and Use. You agree to (a) not move the Equipment to another county or state without notifying us within 30
days: (b) operate and maintain the Equipment in accordance with all (1) laws, ordinances and regulations, (2) manuals and other instructions issued by
the manufaciurer(s) and supplier(s), and (3) insurance pollcy terms and requirements; (¢) perform (al your expense) all maintenance and repairs
necessary fo keep the Equipment in as good a condition as when delivered to you, reasonable wear excepted; (d} not instail any accessory or device on
the Equipment which affects the value, useful life or the ariginally intended function or use of the Equipment In any way, unless it can be removed
without damaging the Equipment; () allow us and our agenf(s) to inspect the Equipment and all of your records related to its use, maintenance and . .
repair, at any reasonable time; (f) keep any metering device instalied on the Equipment connected and in good working condition at all times; (4) affly,. .
and maintain, in a prominent place on the Equipment, any tabels, plates or other markings we may provide to you; and (k) not permit the Equipiment to
be used by, or to be in the possession of, anyone other than you or your employees.,
6. Insurance. You agres, at your cost, to (a) keep the Equipment insured agalnst all risks of physlcal damage for no less than the Principal Balance
(as indicated in the Amortization Schedule attached to and made a part of the Schedule), naming us as sole loss payee; and (b) maintain public labflity
insurance, covering personal injury and property damage for not less than $1,000,000 per occurrence, naming us as additional Insured. Al insurance must
be with companies and policies acceptable to us, Your obligation to Insure the Equipment continues until you return the Equipment to us and we'aqceb't
it. Each insurance policy must provide that (a) our interest in the policy will not bs invalidated by any act, omission, breach or neglect of anyone othgr
than us: and (b) the insurer will give us at least 30 days’ prior wrilten notice before any cancellation of, or material change to, the policy. ) U
Unless you provide us with evidence of the required insurance coverages, we may purchase Insurance, at your expense, to protect our interests-in
the Equipment. This insurance may not (1) protect your interests; or (2) pay any claim that you male or any claim that is made against you in connection
with the Equipment. You may later cancel any insurance purchased by us, but only after providing us with evidence that you have obtained the
insurance required by the Lease. The cost of the insurance may be more than the cost of insurance you may be able fo obtain on your own.
7. Loss or Damage. Untit the Equipment is returned fo us in safisfactory condition, you are responsible for all risk of loss, damage, theft, destruction
or seizure of the Equipment (an "Event of Loss"). You must promptly notify us of any Event of Loss, If the Equipment can be repaired or replaced, you
agres to promptly repair or repiace the Equipment, at your cost, and the terms of the Lease will continue to apply. .
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ADDITIONAL TERMS AND CONDITIONS OF MASTER LEASE AGREEMENT
If the Equipment cannot be repaired or replaced, you agree to immediately pay us the Principal Balance, as determined by us as of the day before such
Event of Loss occurred. Upon receipt of the Principal Balance, we will transfer to you {or the insurance company) all of our right, tifle and interest in such
item(s) of Equipment (each, an “ltem”) AS-IS, WHEREAS, WITHOUT ANY WARRANTY AS TO CONDITION OR VALUE. All insurance proceeds must be
paid directly to us, and we may apply any excess Insurance proceeds to any other amounts you owe us. o
8. Return of Equipment. If a Schedule is terminated for any reason Including, but not limited to, a non-appropriation of funds pursuant to Section 2
of this Master Agreement, you agree to retumn all Equipment to the nearest John Deere dealer that sefls equipment substantially simitar to the
Equipment, at your expense and In satisfactory condition, along with all use, maintenance and repair records. Equipment is in satisfactory condition if it
Is In as good a condition as when the Equipment was delivered to you, reasonable wear expected.
9. Default. You will be in defaulf if: {a) you fail to remit to us any Lease Payment or other payment when due; (b) you breach any other provision of
the Lease and fail to cure such breach within 10 days; (c) a default ccours under any other agreement between you and us {or any of cur affiliates); or
{d) you fail to maintain the insurance required by Section 8, Time is of the essence tnder the Lease.
10. Remedies, If a default cccurs, we may, to extent permitted by applicable law, do one or mare of the following: (8) recover from you, AS
LIQUIDATED DAMAGES FOR LOSS OF BARGAIN AND NOT AS A PENALTY, the Principal Balance as of the date of such default; (b) declare any
other agreements befween you and us (ar any of our affiliates) in default; {c) terminate any of your rights (but none of your obiigations) under any
l.ease and any other agreement between you and us (or any of our affiliates); (d) require you to return the Equipment in the manner outlined in Section
8, or take possession of the Equipment; () lease or sell the Equipment or any portlon thereof at a public or private sale; (f) apply the net proceeds we
receive from any sale, [ease or other disposition of the Equipment (after deducting all of our costs and expenses) to your obligations under the Lease,
with you remaining liable for any deficiency; (g} charge you for expenses incurred In connection with the enforcement of our remedies including, without
limitation, repossession, repair and collection costs, atforneys’ fees and court costs; (h) exercise any other remedy available at law or in equify; and (i}
take on your behalf (at your expense) any action required by the Lease which you fail fo take. These remedies are cumulative, are In addition to any
other remedies provided for by law, and may be exercised concurrently or separately. Any faliure or delay by us to exercise any right shall not operate
as a waiver of any other right or future right.

1. Assignment, You will not assign, pledge or otherwise fransfer any of your rights or interests in the Lease or any Equipmént withiout our prict written
consent. Any assignment without our consent will be void. We may assign the Lease or our interest in the Equipment at any time without notice to you
and without your consent. We may provide information about you to any prospsctive assignee or patticipant. You agree not to assert against our
assignee any claims, offsets or defenses which you may have against us,

12. Representations and Warranfies. You represent and warrant to us, as of the date of this Master Agreement and of each Schedule, and covenant
to'us so long as the Lease is in effect, that: {a) you are a State, or a political subdivision thereof, for purposes of Section 103 of the Infetnal Revenue
Code of 1986, as amended (the “Code"); (b) any documents required to be delivered in connection: with the Lease (collectively, the “Documents”} have
been duly authorized by you in accordance with all applicable laws, rules, ordinances, and regulations; (c) the Documents are valid, legal, bifiding
agreements, enforceable in accordance with their terms and the person(s} signing the Documents have the authority to do so, are acting with the-full
authorization of your governing body, and hold the offices indicated below their signatures; {(d) the Equipment is essential to the immediate performance
of .a governmental or proprietary function by you within the scope of your authorlly and shall be used during the Lease Term only by you and only to
perform such function; (e) you intend to use the Equipment for the entire Lease Term and shall fake all necessary action to include in your annual budget
any funds required to fuifill your obligations each fiscal period during the Lease Term; {f) you have complied fully with all applicable law governing open
meetings, public bidding and appropriations, required in connection with the Lease and the debt under applicable state law; (g} your obligations to remit
Lease Payments and other amounts due and to become due under the Lease constifute a current expense and not a debt under applicable state law: (h)
all financial information you have provided Is frue and a reasonable representation of your financial condition; () you shall net do or cause to be done
any act which shall cause, or by omission of any act allow the interest portion of any Lease Payment fo become includible In our gross Income for
Federal income taxation purposes under the Code; (j) you shall maintain & complete and accurate account of all assignments of the Lease in the form
sufficient to comply with book entry requirements of Section 149(a) of the Code and the regulations prescribed thereunder from time to time; and (k)
you shall comply with the information reporting requirements of Section 149(e) of the Cade. Such compliance shall include, but not be limited to, the
execution of 8038-G or 8038-GC information Refurns. o
13. Indemnity. You are responsible for all losses, damage, claims, injuries to or the death of an individual, and attorneys’ fees and costs (“Claims"),
incurred or asserted by any person, in any manner related fo the Equipment or ihe lease thereof, including its use, condition or possession. To the
extent permitied under applicable law, you agree fo defend and indemnify us, and hold us harmless, against all Claims, atthough we reserve the right to
conirol the defense and to select or approve defense counsel. You agree to not bring any action for Claims against us. You will promplly notify us of all
Claims made. Your liability under this Section is not limited fo the amounts of insurance required under the Lease. This indemnity continues beyond the
termination of a Schedule, for acts or omissions, which occurred during the Lease Term.

14. Time Price. You understand that the Equipment may be purchased for cash or it may be purchased pursuant to the terms of the Lease for a Tine
Price equal to the sum of (1) all Lease Payments due and to become due thereunder, and (2} the Origination Fee, By execufing the Lease, you have
chosen to purchase the Equipment for that Time Price. You and we intend fo comply with all applicable laws, [n no event will we charge or collect any
amounis In excess of those allowed by applicable law. In the event any amount in excess of that allowed by law is charged or recovered, any such
charge will be deemed limited by the amount legally allowed and any amount received by us in excess of that legally allowed will be applied by us to the
payment of amounts legally allowed under the Lease, or refunded fo you. .
15, Miscellaneous. WE HAVE NOT MADE, AND DO NOT MAKE, ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, A5 TO THE
EQUIPMENT’S MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, SUITABILITY, OR OTHERWISE. WE ARE NOT LIABLE FOR
CONSEQUENTIAL OR SPECIAL DAMAGES. You acknowlecdge that no supplier or deater of the Equipment is an agent of ours, or authorized to st for or
bind us. You agree not to withhold any amount you owe us if you helieve you have a claim against us, or any Equipment supplier(s) or manufacturer(s),
but fo pursue that claim independently. Any claim you have against us must be made within two years after the event that caused it. All notices must be
in writing and will be deemed given 5 days after mailing to the intended recipient at its address indicated above, unless changed by a notice given in
accordance with this Section. Each Lease supersedes and replaces all pricr understandings and communications {oral or written) concerning the subject
matter thereof. Excepl as otherwise provided in Section 10(¢), no part of any Lease can be amended, waived or terminated except by a writing signed by
both you and us. Any part of this Master Agreement may be signed In separate counterparts that, together, will constitute one document. If a court finds
any par of this Master Agreement to be invalid or unenforceable, the remainder of this Master Agreement will remain in effect. You permit us to monitor and
record telephone conversations befween you and us. By providing any telephone number, including a mobile phone number, to us, any of our affiliates
or any debt collectors we retain, we, such affiliates and such retained debt collectors can contact you using that number, including calls using an
automatic dialing and announcing devise and prerecorded calls, and that such calls are not “unsolicited” under state or federal law. Al of our rights
under each Lease shall remain In effect after the expiration of the Lease Term or termination of the Schedule, .
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0063124 |

ADDITIONAL TERMS AND CONDITIONS OF MASTER LEASE AGREEMENT

CENTRAL CITY _ DEERE CREDIT, INC.
141 NEVADA ST |Rtle - 6400 NW 86" ST, PO BOX 6600
CENTRAL CITY, CO 80427 JOHNSTON, A 50131-6600
By: - By:
SHANNON FLOWERS, FINANCE
DIRECTOR
Date: *' Dale:
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N JOHN DEERE
EINANCIAL

Schedule

030-0063124-000

0063124

CENTRAL CITY
141 NEVADA ST, , CENTRAL CITY, CO 80427

DEERE CREDIT, INC.
6400 Nw 86" ST, PO BOX 6600, JOHNSTON, IA 50131-6600

NT INFORMATIO
Serial Nu

624K | 4WD LOADER 1DWE24KZADEGS3232 726 $135,614.45

141 NEVADA ST, CENTRAL CITY, CO, 80427 OUTSIDE city limits: ¥ GILPIN COUNTY

A -

i 05/27/2014 05/27/2017 1 $43,000.00 $43,000.00
| 35 $2,766.86 $2,766.86

*If part of the regular scheduted lease payment

PAYMENT TERMS

27 05/27/2014 i Monthly O Quarterly O Semi-Annual O Annual Ta

N

“Master Agreement” shall mean the above referenced Masfer Lease-Purchase Agreement. “Schedule” shall mean this Lease Schedule. “Lease” shall mean
this Schedule and the Master Agreement. All of the terms and conditions set forth in the Master Agreement and any amendment, addendum, schedule or
attachment thereto or hereto are hereby incorporated info and made a part of this Schedule.

Lease Payments. Remit the Lease Paymenis (and applicable sales, use and property taxes) on the dates hoted above and all other amounts when due
to: DEERE CREDIT, INC., P.O. Box 4450, Carol Stream, iL 60197-4450.

Purchase Option. You may purchase the Equipment at the end of the Lease Term for 1, provided (1) you are not in default, and (2) we receive all
amounts you owe us on or before the Lease Term End Date (the “Purchase Option”). Upon exercise of the Purchase Option, we will (a) transfer to you
all of our right, fitle and interest in such item(s) of Equipment AS-IS, WHERE-IS, WITHOUT ANY WARRANTY AS TO CONDITION OR VALUE, and {b}
release our security interest in the Equipment.

Representafions and Warranties. You reprasent and warrant to us, as of the date you signed this Schedule, that (1) the Equipment was selected by
you; {2) the Equipment (including all manufacturer manuals and instructions) has heen delivered to, and examined by, you; (3) the safe operation and
the proper servicing of the Equipment were explained to you; {4) you received the writien warranfy applicable {o the Equipment and understand that
your rights under the written warranty may be ltimifed; (5) the Equipment is unconditionally and irevocably accepted by you as being suitable for its
infended use; (6) the Equipment is in good condifion and repalr (operating and otherwise); (7) the Equipment shall be used only for the purpose
indicated herein; (8} all information provided to us by you s frue and correct.

You acknowledge and agree that: (1) we did not select, manufacture or supply any of the Equipment; (2) we acquired the Equipment at your
direction; (3} you selected the supplier of the Equipment; {4) you are entifled to all manufacturer warranties ("Warranty Rights”} and we assign all
Warranty Righfs to you, to {he extent assignable; (5) you may request an accurate and complete statement of the Warranly Rights, including any .
disclaimers and limitations, directly from the manufacturer; and (6) you assign to us ail your righis (but none of your obligations) under all purchase
orders, purchase agreements or similar documents relating to the Equipment. You waive all rights and remedies conferred upon a lessee under
Sections 508 — 522 of Article 2A of the Uniform Commercial Code. .
Miscellaneous. You agree that we can access any information regarding the location, mainfenance, operation and condifion of the Equipment, and you
irrevocably authorize anyone in possession of such information fo provide all of that infermation to us upon our request. You also agree to not disable or
otherwise interfere with any information-gathering or {ransmission device within or attached to the Equipment. You permit us to monitor and record
telephone conversations between you and us. By providing any telephone number, Including 2 mobile phone number, to us, any of our affiliates or any
debt collectors we retain, we, such affiliales and such retained debt collectors can contact you using that number, including calis using an automatic
dialing and announcing device and prerecorded calls, and that such calls are not “unsalicited” under stale or federal law. Al of our rights under each
Lease shall remain in effect after the expiration of the Lease Term or termination of the Schedule.
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Lease Schedule

030-0063124-000

0063124

CENTRAL CITY
141 NEVADA ST
LESSEE CENTRAL CiTY, CO 80427

By:

SHANNON FLOWERS,
FINANCE DIRECTOR

Date: W

BEERE CREDIT, ING.
5400 NW 86™ ST, PO BOX 6600
LESSOR JOHNSTON, 1A 50131-6600

Date:

Universal Tax Exenpt Muni-Standard Package

Nov 15 2013 App 11735171

.,

ERFTA

B VY

[T




E JoHNDEERE
* FINANCIAL

Amortization Schedule

30-0063124-000

0063124

CENTRAL CITY

141 NEVADA ST, CENTRAL CITY, CO 80427

DEERE CREDIT, INC.

6400 NW 86™ ST, PO BOX 6600, JOHNSTON, IA 50131-6600

Universal Tax Exempt Muni-Standard Package

3.00%
T Date: |- Iease Paymentt ] " lnterest ~ | Phncipal Balance:
05/27/2014 135,614.45
1 05/27/2014 43,000.00 0.00 43,000.00 92,614.45
2 06/27/2014 2,766.86 231.54 2,535.32 90,079.13
3 07/27/2014 2,766.86 225.20) 2,541.66 87,537.47
4 08/27/2014 2,766.86 218.84 2,548.02 84,989.45.
5 09/27/2014 2,766.86 212.47 2,554.39 82,435.06
6 10/27/2014 2,766.86 206.09 2,560.77 79,874.29
7 11/27/2014 2,766.86 199.69 2,567.17 77,307.12
8 12/27/2014 2,766.86 193.27 2,573.59 74,733.53"
9 01/27/2015 2,766.86 186.83 2,580.03 72,153.50.
10 02/27/2015 2,766.80 180.38 2,586.48 69,567.02
11 03/27/2015 2,766.86 173.92 2,592.94 66,974.08
12 04/277/2015 2,766.86 167.44 2,599.42 64,374.66 |
13 05/27/2015 2,766.86 160.94 2,605.92 61,768.74
14 06/27/2015 2,766.86 154.42 2,612.44 59,156.307
15 07/27/2015 2,766.86 147.89 2,618.97 56,537.33.
16 08/27/2015 2,766.86 141.34 2,625.52 53,911.81
17 09/27/2015 2,766.86 134,78 2,632.08 51,279.73
18 10/27/2015 2,766.86 128.20 2,638.66 48,641.07
19 11/27/2015 2,766.86 121.60 2,645.26 45,995.81
20 12/27/2015 2,766.86 114.99 2,651.87 43,343.94
21 01/27/2016 2,766.86 108.36. 2,658.50 40,685.44
22 02/27/2016 2,766.86 101.71 2,665.15 38,020.29
23 03/27/2016 2,766.86 95.05 2,671.81 35,348.48:
24 04/27/2016 2,766.86 88.37 2,678.49 32,669.99
25 05/27/2016 2,766.86 81.67 2,685.19 29,984.80 |
26 06/27/2016 2,766.86 74.96 2,691.90 27,292.90:
27 07/27/2016 2,766.86 68.23 2,698.63 24,594.27
28 08/27/2016 2,766.86 61.49 2,705.37 21,888.90
29 09/27/2016 2,766.86 54.72 2,712.14 19,176.76
30 10/27/2016 2,766.86 47.94 2,718.92 16457.84
31 11/27/2016 2,766.86 41.14 2,725.72 13,732.12
32 12/27/2016 2,766.86 34.33 2,732.53 10,999.59
33 01/27/2017 2,766.86 27.50 2,739.36 8,260.23
34 02/27/2017 2,766.86 20.65 2,746.21 5,514.02
35 03/27/2017 2,766.86 13.79 2,753.07 2,760.95
36 04/27/2017 2,766.86 6.90 2,759.96 0.99
37 05/27/2017 1.00 0.01 0.99 0.00
Nov 16 2013 App 11735171 :



| Grand Totals | | [ 139,841.10] 4,226.65 | 135,614.45 |

JOHN DEERE Amortization Schedule

' FINANCIAL e | 030-0063124-000

0063124

CENTRAL CITY
141 NEVADA ST, CENTRAL CITY, CO 80427

DEERE CREDIT, INC.
6400 NW 86™ ST, PO BOX 6600, JOHNSTON, IA 50131-6600

3.00%

DEERE CREDIT, INC.
6400 N.w.86" STREET, PO BOX 6600
JOHNSTON, A 50131-8600

CENTRAL CITY
141 NEVADA 5T,
CENTRAL CITY, CO 80427

By ﬁ‘ By:

SHANNON FLOWERS, FINANCE
DIRECTOR

Date: W Date:

Universal Tax Exempt Muni-Standard Package Nov 152013 App 1173511



(LETTERHEAD OF LESSEE'S COUNSEL)

(Date)

Deere Credit, Inc,
PO Box 6600
Johnston, [A 50131-6600

RE: Master Lease-Purchase Agreement No. dated 05/27/2014 (the "Master Lease") and
Lease Schedule No, dated 05/27/2014 (the “Lease Schedule”), and entered into between
CENTRAL CITY ('Lessee") and Deere Credit, Inc., ifs successors and assigns ("Lessor") (The Master Lease and the
Lease Schedule are hereinafter collectively referred to as the "Lease”).

Gentlemen and Ladies:

| have acted as counsel to Lessee in connection with the execution and delivery of the Lease by Lessee and, in this
capacity, | have reviewed a duplicate original or certified copy of the Lease and such ather documents and instruments as
| have deemed necessary or appropriate. As counsel for Lessee, | have made such factual inquiries, and have examined
or caused to be examined such questions of law as | have considered necessary or appropriate for the purposes of this
opinion. Based upon such inguiries, examination and review, | am of the opinion that:

(@) Lessee Is the entity indicated on the face of the Lease and is a political subdivision of the state in which it
is located. Lessee is duly organized and existing under the Constitution and Iaws of said state, and is authorized to enter
into and to carry out its obligations under the Lease,

()] Lessee has complied fully with all applicable law governing open meefings, public bidding and
appropriations required in connection with the Lease and the acquisition of the Equipment.

{c) The Lease has been duly autherized, executed and delivered by Lessee in accordance with all applicable
laws, rules and regulations. The Lease is a valid, legal, binding agreement, enforceable in accordance with its terms,
except as limited by laws of general application affecting the enforcement of creditors' rights.

{d) The person signing the Lease (1) has the authority to do so, (2) is acting with the full authorization of
Lessee's governing body, and (3) holds the office indicated below their signature. The signature of the person signing the
Lease is genuine.

(e) The execution of the Lease and the appropriation of funds to meet its obligations thereunder do not result
in the violation of any constitutional, statutory or other limitation relating to the manner, form or amount of indebtedness
which may be incurred by Lesses,

" The Lease does not constitute a debt of Lessee under applicable state law or a pledge of the tax or
general revenues of Lessee.

[LESSEE COUNSEL]

By:

Universal Tax Exempt Muni-Standard Package Nov 15 2013 App 11735171



Ph‘ysica@m@e/uability Insurance

EN JoHNDEERE
> EINANCIAL

030-0063124-000

0063124

CENTRAL CITY
141 NEVADA ST, , CENTRAL CITY, CO 80427

DEERE GREDIT, INC,

6460 Nvv 86™ ST, FO BOX 6600, JOHNSTON, 1A 50131-6600

Agreement will be provided by the following insurance agency:

LIABILITY INSURANCE on the above referenced Lease Schedule (the "Schedule”) to the above referenced Master Lease

Name of Agency:

Phone Number of Agenay:

Mailing Address of Agency

Fax Number of Agency

PHYSICAL DAMAGE INSURANGE on the Schedule will be provided by the following agency:

Name of Agency:

Phane Number of Agency:

Mailing Address of Agency

Fax Number of Agency

if an insurance certificate is available, it should be provided in place of the above information

ADDITIONAL INSURED and LOSS PAYEE:
Deere Credit, Inc. )
Its Successors &/or Assigns
6400 NW 86"

Johnston, 1A 50131

St

CENTRAL CITY
141 NEVADA ST
CENTRAL CITY, CO 80427

By: »
SHANNON FLOWERS, FINANGE
DIRECTOR

Date: W

Contact Date(s):

Contact Name:

Liability Insurance Company Policy #:

Liability Insurance Expiration Date

Liability Limits:

Notes:

Physical Damage Insurance Company and Policy #

Physleal Damage Insurance Expiration Date

Insured Value:

Notes:

Loss Payee Deere Credif, [nc.?
1 Yes FIwiil Be Added

Verified By:

Universal Tax Exempt Muni-Standard Package

Nov 15 2013

App 11735171



N JoHN DeERE

FINANCIAL

Advance Lease Payment Invoice

05/27/2014

$43,000.00

Billing Address:

CENTRAL CITY
PO BOX 249
CENTRAL CITY, CO 80427

0063124

11735171

1DW624KZADES
53232

05/27/2014 $43,000.00

$43,000.00

Fax:

Deere Credit, Inc,

Attn; Lease Administration
PO Box 6600

Johnston, |A 50131-6600

Phone: (800) 771-0681 — select “lease” prompt”
(800) 254-0020 Lease issues only

Deere Credit, Inc.

PO Box 6600

Johnston, IA 50131-6600

Attn: Acct. Dept. — ALP Processing

STAPLE ADVANCE L EASE PAYMENT CHECK HERE

| Every Dishonored Check will result in a fee of $20.00 or an amount not to exceed the highest amount permitted by law.

Universat

Tax Exempt Muni-Standard Package

Nov 15 2043

App 11735171



John Deere Financial Direct Pay-Recurring Enroliment

For Credit Card accounts and Instaliment Loans A

Fax 800-826-9527
Or Mail: John Deere Financial, Attn; Payment Specialist, PO Box 5327, Madison, Wi 53705

Lease
Fax fo 800-254-0020
Or Mail: John Deere Financial, Attn: Lease Dept, PO Box 6600, Johnston, A 50131-6600

Eligibility
Your account with John Deere Financial must be current in order to enroll for the Direct-Pay Recurring payment option. Your account with your financial

instittidion must allow automatic withdrawals,

How fo Enroll
Complete and sign the authorization form below. Please be sure to provide all informafion requested.

Bank & account information, whether it is a saving or checking account. For the fypical checking accounts, the account information is located similar to the
sample business or personal checks below;

surniple Personal Check Satple Business Chack

e LT IRE e T § | 5 ‘ -
- e - e " - . " N 3 * s
I I IRown & Cheekin
Chaék Number Check Numbiot Tram':PNUnﬁﬂ MNtiEhnr

JOHN DEERE FINANCIAL DIRECT PAY-RECURRING AUTHORIZATION FORM
My signature below authorizes Deere Credit Services, Inc. and its affiliates, {the Company), fo inifiate debit entries to the
checking/savings account below for the regularly scheduled payments or other amounts that | may owe the Company. This authorization
is o remain in full force and effect until canceled by the Company, or by written notification from me, given in such time and manner as to
allow the Company a reasonable opportunity to act upon it.
If your account is closed due to an Add-On fransaction, consolidation or corrected loan agreement and you have Direct Pay-Recurring,
your enroliment and banking information will be transferred to your new account.

Bank Name John Deere Financial Account Number
Bank City & State Name on John Deere Financial Account
Name on Bani Account Social Security Number/Federal Tax ID
9 digit Bank Routing and Transit # Type of Account; {:’ Checking [ | Savings
| request Direct Pay Recurring to begin with my
Bank Account Number payment due [

I understand any payment due prior to the month | requested above, must be made in order to be eligible for Direct Pay
Recurring.

Bank Account Owner Signature Date Bank Account Owner Phone Number




Federal/State Agency
and Indian Tribe
Claim for Exemption of
State and Local Sales/Use Tax

Purchaser

Name: CENTRAL CITY

Address: 114 NEVEDA ST CENTRAL CITY, CO 80427
ID Number (If Applicable):
Seller

Name: Deere Credit Inc.
Address: 6400 NW 86 St. Johnston, IA 50131

Exemption Number (if applicable):
Reason for Exemption: MUNICIPALITY

Description of Item Being Purchased:

2013 JD 624K 4WD LOADER 1DW6E24KZADEBS3232

By signing below, purchaser certifies that the items being purchased are exempt from state and local sales tax.

By:
Title:
Date:

Telephone Number:

Universal Tax Exempt Muni-Standard Package Nov 15 2013 App 11735171



WIDNER MiCHOW & COXer

ATTDﬁNE?S AT LAW

, 2014

Deere Credit, Inc.
PO Box 6600
Johnston, 1A 50131-6600

RE: Master Lease-Purchase Agreement No

2014
dated
between Central

to as the “Lease”).

Gentlemen and Ladies:

We have acted as coun ‘ 5see | Scti I hrand delivery of the Lease by

e, it shall'meéan that during the course of our representation
me to our attention which has given us actual knowledge

e of stich facts, nor have we undertaken any such investigation
one, and no inference as to our knowledge of the existence or
from our representation of the lessee. In rendering this opinion,

we have assumed wit

Q) The authenticity of all documents submitted to us as copies of the originals, and the
conformity of such copies to the originals as they are finally executed and delivered
by lessee and lessor,

(2) That the lease has been or will be duly authorized, executed and delivered by Eessor

(3} That the lease constitutes valid, legal and binding obhgatlons of Iessor enforceable
against lessor in accordance w:th its terms; and &

4) That the lease accurately describes and contams the mutual understandmgs of the
parties, and that there are not oral or written statements or agreements that modify,
amend or vary, or purport to modify, amend or vary, any of the terms thereof.  + -

Based upon the foregoing inquiries, examination and review, we are of the opinion that:

13133 East Arapahoe Road « Suife 100 = Centennial, CO 80112
Tel 303.754.3399 = Fax 303.754.3395 = www.wmcattorneys.com




Qpinion Deere Credit
July 2014
Page20of3

)] Lessee is a political subdivision of the state of Colorado. Lessee is duly organized
and existing under the Constitution and laws of said state, and is authorized to enter
info and to carry out its obligations under the Lease.

() Lessee has complied fully with all applicable law governing open meetings, pubhc
bidding and appropriations (as to the current fiscal year) requfred in connection W|th
the Lease and the acquisition of the Equipment.

(c) The Lease has been duly authorized, executed and delivered by Lessee i :r]
accordance with all applicable laws, rules and regulations. The Lease is a valid;
legal, binding agreement, enforceable in accordance with its terms, except as Eimlted
by laws of general application affecting the enforcement of creditors' rights.

(d) The person signing the Lease (1) has the authority to do so, (2) is acting with the full
authorization of Lessee's governing body, and (3) holds the office indicated below
their signature. The signature of the person signing the Lease is genuine.

(&) The execution of the Lease and the appropriation of funds to meet its obligations
thereunder do not result in the violation of any constitutional, statutory or other
limitation relating to the manner, form or amount of indebtedness which may be
incurred by Lessee.

(f) The Lease does not constitute a debt of Lessee under appilcable state law or a
pledge of the tax or general revenues of Lessee . 50

All of the opinions set forth above are also subject to the following qualifications, Iimltations and
exceptions: : . - E

(1)  The opinions expressed herein are {imited to matters governed by the laws of the
State of Colorade. No opinicn is expressed regarding the laws of any other
jurlSdICtI0ﬂ fant

(2)  The opinions expressed herein are based upon the law in effect on the date hereof
and we assume ho obligation to revise or supplement them if the Iaw is. changed by
legislative action, judicial decision or otherwise. : e

All capitalized terms herein shall have the same meanings as in the lease unless otherwise provided
herein. Only the lessor, its successors and assigns, and any counsel rendering an apinion on the
tax-exempt status of the interest components of the lease payments, are entitled to rely on this
opinion. This opinion is not to be quoted in whole or in part or otherwise referred to (except in a list
of closing documents), nor is it to be delivered to any other person (except as a part of a closing
book memorializing the closing on the agreement) without our prior written consent.. We express
no opinion as to any matter not set forth in the letiered paragraphs herein. '

Our firm represents only the lessee; delivery of this letter does not establish an-’attorney—c!iéﬁt
relationship with any other party. We expressly undertake no responsibility or duty to inform any
party, whether addressees hereof or not, as to any change in fact, circumstance or law occurring
after the date hereof which may affect or alter any of the opinions, statements or information set
forth above. N

13133 East Arapahoe Road = Suite 100 = Centennial, CO 80112
Tel 303.754,.3399 = Fax 303.754.3395 = www.wmcattorneys.com
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Very truly yours,

DRAFT ONLY

Widner Michow & Cox LLP

cC: Ronald E. Engels, Mayor
Shannon Flowers, Finance Director

13133 East Arapahoe Road » Suite 100 = Centennial, CO 80112
Tel 303.754.3399 = Fax 303.754.3395 = www.wmacdatiormneys.com






AGENDA ITEM # 10
CITY COUNCIL COMMUNICATION FORM

FROM: Reba Bechtel, City Clerk
DATE:  July 15, 2014

ITEM: Resolution No. 14-13: A resolution of the City Council of the City of Central, Colorado
approving an Intergovernmental Agreement between Gilpin County, by and through the
Gilpin County Clerk and Recorder, and the City of Central regarding the conduct of a
coordinated election.

NEXT STEP; Council Motion

ORDINANCE
X__MOTION
INFORMATION

I REQUEST OR ISSUE: The proposed resolution approves an IGA with Gilpin County for the general
election on November 4, 2014,

. RECOMMENDED ACTION / NEXT STEP: Approve Resolution 14-13.

. FISCAL IMPACTS: N/A

Iv. BACKGROUND INFORMATION: Pursuant to Section 1-7-116(1), C.R.S., if more than one
political subdivision holds an election on the same day in November and the eligible electors
for each election are the same of the boundary overlap, the County Clerk and Recorder shall
conduct the elections on behalf of all political subdivisions. This is in accordance with
Section 4.3 of the City's Home Rule Charter and Section 2-1 of the Municipal Code.

V. LEGAL ISSUES: None
VI. CONFLICTS OR ENVIRONMENTAL ISSUES: None
Vll. SUMMARY AND ALTERNATIVES:
Council may take one of the following actions:
1. Move to approve.
2. Amend the Resolution
3. Move to deny.







CITY OF CENTRAL, COLORADO
RESOLUTION NO. 14-13

A RESOLUTION OF THE CITY COUNCIL OF
THE CITY OF CENTRAL, COLORADO
APPROVING AN INTERGOVERNMENTAL AGREEMENT BETWEEN
GILPIN COUNTY, BY AND THROUGH THE GILPIN COUNTY CLERK AND
RECORDER, AND THE CITY OF CENTRAL REGARDING THE
CONDUCT OF A COORDINATED ELECTION

WHEREAS, November 4, 2014 is a designated coordinated election date under state law;
and

WHEREAS, pursuant to Section 1-7-116(5), C.R.S,, the City of Central (the “City™)
notified the Gilpin County Clerk and Recorder in writing of its intent to participate in the
November 4, 2014 election; and

WIIEREAS, pursuant to Section 1-7-116(1), C.R.S., if more than one political
subdivision holds an election on the same day in November and the eligible electors for each
election are the same of the boundary overlap, the County Clerk and Recorder shall conduct the
elections on behalf of all political subdivisions; and

WHEREAS, Section 1-7-116(2), C.R.S., states that the political subdivisions for which
the County Clerk and Recorder will conduct the coordinated election shall enter into an
agreement with the County Clerk and Recorder, which agreement shall be signed no later than
seventy (70) days prior to the election; and

WHEREAS, the City Council wishes to enter into such an agreement with Gilpin County
regarding the conduct of a coordinated election on November 4, 2014; and

WIIEREAS, in accordance with Section 4.3 of the City’s Home Rule Charter and Section
2-1 of the Municipal Code, the November 4, 2014 general election will be conducted pursuant to
the requirements and procedures of the Uniform Election Code of 1992, Articles 1 to 13 of Title
1, C.R.S. {the “Uniform Election Code™) in lieu of the Municipal Election Code of 1965, Article
10 of Title 31, C.R.S..

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF CENTRAL, COLORADO, THAT:

Section 1. The City Council hereby approves the Intergovernmental Agreement
between the City of Central and Gilpin County, by and through the County Clerk and Recorder,
regarding the conduct of the November 4, 2014 coordinated election, substantially in the form
attached as Exhibit A (the “Election IGA”), and authorizes the City Clerk to take whatever
action is necessary to coordinate the election.

Section 2. The Designated Election Official for the City for the 2014 coordinated
election is the City Clerk.
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Section 3. For purposes of the November 4, 2014 coordinated election, the City shall
utilize the requirements and procedures of the Uniform Election Code.

Section 4. This Resolution shall be effective immediately upon approval of the City
Council of the City of Central.

ADOPTED THIS 15" DAY OF JULY, 2014.

CITY OF CENTRAL, COLORADO

By:
Ronald E. Engels, Mayor
ATTEST: APPROVED TO FORM:
By: By:
Reba Bechtel, City Clerk Marcus McAskin, City Attorney
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EXHIBIT A
INTERGOVERNMENTAL AGREEMENT






INTERGOVERNMENTAL AGREEMENT
FOR
2014 GENERAL ELECTION

THIS AGREEMENT is entered into by and between Gilpin County, by the Gilpin County Clerk and Recorder,
hereinafter referred to as Clerk, and the City of Central, hereinafter referred to as City. The City desires to
conduct an election on November 4, 2014 pursuant to its statutory authority and a coordinated electian is
required pursuant to C.R.S. 1-7-116 et seq; such election to occur on November4, 2014, as an all Mail Ballot
pursuant to HB 1303 Colorado Revised Statutes; and :

The Clerk has agreed to perform certain coordinated election services set forth herein in consideration of the
performance by the City of its obligations and payment of a fee as set forth herein; and

This Agreement is authorized by C.R.S. 29-1-203, and 1-1-111, and 1-7-116(2)
NOW, THEREFORE, in consideration of their mutual promises contained herein, the parties agree as follows:

Purpose. Pursuant to the terms of this agreement, the Clerk and the City agree to the scheduling of a
coordinated election on November 4, 2014, Such coordinated election involves more than one political
subdivision with overiapping boundaries, and the Clerk shall serve as the Coordinated Eiection Official for the
political subdivisions involved in this election. This election shall be held under the provision of Title 1 of the

Colorado Revised Statutes.

Designation of Officials. The Clerk will serve as the “Election Official” to act as the primary liaison between the
City and the Clerk for the Coordinated Election. The City shall designate an “Election Officer” who will have
primary responsibility for the conduct of election procedures to be handled by the City and who shali act as the
primary liaison between the City and the Coordinated Election Official. The City designates Reba Bechtel, City
Clerk, as its Election Officer. To the extent that the Code requires, this person is the City’s Election Official.

Division of Responsibility and Batllot Preparation. The City is responsible for all duties concerning the election
prior to certification of the ballot for the election, with the exception that it is the Clerk’s responsibility to
prepare and print the ballot from information furnished by the City. The City is responsible for the accuracy
and legality of the information which it furnishes to the Clerk, and shall defend and indemnify the Clerk, for
any claims or liability arising therefrom.

Prior to the submission of the prepared ballot to the printer, the Clerk shall provide a proof of the ballot to the
City, and the City shall then proofread the ballot and advise the Clerk in writing of any changes or carrections
within the time required by the Clerk. The Clerk, in addition to preparing, printing, and mailing the ballot, is
also respansible for publishing, and conducting the election, counting the ballots and announcing the results.
Not later than 12:00 o’clock noon on September 5, 2014, as required pursuant to C.R.S. 1-5-203(3) {a), the City
shall certify its portion of the consolidated ballot to the Clerk. The ballot content must be provided in
Microsoft Word or in Notepad document format, attached in an email to the Clerk at geclerk@co.gilpin.co.us.
The content must be formatted exactly as the City wishes it to appear on the ballot.
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Ballot Issue Notices. If a ballot issue is being submitted, public comments pertaining to the ballot issue must
be filed with the City no later than September 19, 2014, as required pursuant to Article X Section 20 (3) {b) (v
of the Colorado Constitution and C.R.S. 1-7-901(4). The City shall provide the required TABOR Notice, including
pro and con summaries and fiscal information, to the Clerk no later than 12:00 o’clack noon on September 23,
2014, pursuant to C.R.S. 1-7-904. The City shall be solely responsible for the notice’s preparation, accuracy,
and the language contained therein. The pro and con summaries must be provided in Microsoft Word
document format, attached in an e-mail to the Clerk and Recorder at geclerk@co.gilpin.co.us. The Clerk shall
be responsible for combining the City’s text of the notice for all participating Cities. At least thirty (30} days
before the election, the Clerk and Recorder as Coordinated Election Official shall mail the ballot issue notice to
each address of active registered electors who reside in the City as required by law pursuant to C.R.5. 1-7-
906(1), but in any case not later than October 3, 2014, as required pursuant to Article X Section 20 (3) (b} of
the Colorado Constitution. The City shall be responsible for contacting the Gilpin County Assessor’s Office to
request and obtain a list of out-of-city voters, and for mailing the required notice to each address of active
registered electors who do not reside within the city pursuant to C.R.S. 1-7-906(2).

Canvass of Votes. The Clerk shall select and appoint a board of canvassers to canvass the votes; provided that
the City at its option may designate one of its members or one eligible elector from the City to assist the Clerk
in the survey of the returns for the City. If the City desires to appoint one of its members or an eligible elector
to assist, it shall make the appointment and notify the Clerk no later than thirty {30} days prior to the election.
The canvass of votes will be conducted by the Clerk and will be completed no later than seventeen (17) days
after the election. Official results of the canvass will be provided to the City. Any certificates of election,
which are required by law to be forwarded to another division of government, shall be the responsihility of the
City. If the City determines that a separate canvass board is necessary, the City shall arrange for such board at
the City’'s expense. The Clerk will be present at such canvass and in no event will the election records leave the
premises. In the event a recount of the City’s election is necessary, such recount will be conducted under the
provisions provided by law at the expense of the City.

Cancellation of Election. If all or any portion of the City’s portion of the election is cancelled under the
provision of C. R. S. 1-5-208{1.5}, the City shall notify the Clerk in writing by 4:30 o’clock PM, September 2,
2014. If all or any portion of the City’s portion of the election is cancelled under the provisions of C.R.S. 1-5-
208(2), the City shall notify the Clerk in writing by 4:30 o’clock PM, Octoberl0, 2014. The City will still be liable
for all costs accrued up to the point of cancellation of the election. The City shall provide notice by publication
of the cancellation of the election and a copy of the notice shall be posted in the office of the Clerk and in the
office of the Coordinated Election Official.

Payment of Costs, The City shall pay the Clerk for the City’s portion of the actual costs of services and
supplies, whether or not a cancellation has occurred under Cancellation of Election. The City shall pay the
actual costs within twenty (20) days of receipt of the Clerk’s invoice therefore.

District Limitation. If the City encompasses territory in more than one county, this Agreement shall be
construed to apply only to that portion of the City within Gilpin County.

Colorado Open Records Act. (CORA). The City shall be primarily responsible for responding to requests
under CRS 24-72-201 et seq. for inspection of public records relating to the City election conducted pursuant to
this agreement. All such requests received by the Clerk, shall be forwarded immediately to the City for
response. The Clerk will cooperate with the City in the collection and copying of records requested. The City
shall be responsible for any determination required as to whether the election records requested may be
inspected under CORA. The City shall indemnify, save, protect, and hold harmless the Clerk from any claims
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or liabilities arising from denial of inspection by the City. The City shall assume all cost of defending the Clerk
against any such claims.

General Provisions. This Agreement may be amended only in writing and following the same formality as the
execution of this initial Agreement. [f any provision of the Agreement is held to be invalid, illegal, or
unenforceable by a court of competent jurisdiction, such holdings shall not affect the validity, legality, or

enforceability of the remaining provisions.

In the event of any challenge or other legal action contesting the election or the conduct of the election
concerning the City’s ballot issues, the City shall bear all costs of the City and the Clerk of defending such
challenge or other legal action, and of any liability resulting therefrom. If a new election or other procedure
must be conducted as a result of such challenge or recount or other legal action, the City shall pay its
proportional share of actual costs of the new election or other procedure. Notwithstanding the foregoing, if a
court determines that an act or omission of only the Clerk or of only the City made necessary the new election
or other procedure, the responsible party shall pay the entire cost of any liability resulting therefrom and of
any new election or other procedure ordered by a court.

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement to be effectivethis _  day
of _, 2014,
GILPIN COUNTY DISTRICT
By: By:

Colleen Stewart NAME

Clerk and Recorder TITLE

Date: ' Pate:

Attest:

Gail Watson, Chair
Board of County Commissioners

Date:

Attest:
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FINANCE DEPARTMENT
ACTIVIES REPORT

DATE: July 10, 2014
TO: Mayor & Council
FROM: Whitney Blake, Finance Clerk

= Water Billing

» Processed misc. invoicing

» Updated check listing and cash flow report for Council packet

=  Processed insurance paperwork

»  Processed bi-weekly payroll and all associated tax and retirement filings
» Processed Accounts Payable

» Processed Accounts Receivable and prepared weekly deposits

»  Administered Court

» Completed Bank Reconciliations

Completed GL Reconciliations

Finance Departiment 1
Weekly Report 7/1(/2014







City Clerk’s Office

To:  Mayor Engels, and City Council
From: Reba Bechtel, City Clerk
Date: July 15, 2014

Re: Bi-weekly Report

Council minutes and packet prep.
Planning Commission packet prep.

HPC minutes and packet prep.

Y Vv V¥V Y

Misc special event, building permit, code questions, HP, and zoning
information.






CITY OF CENTRAL
OPEN RECORDS REQUEST FORM AND FEE SCHEDULE

INSTRUCTIONS TO APPLICANT

The City of Central complies with public records inspection requests in
compliance with the Colorado Public Records Act, Article 72 of Title 24. Public
records are open for inspection by any person at reasonable times.

if public records requested are not in the custody or control of the City, the
Applicant shall be notified of this fact. Such notification will be in writing only if
the Applicant requests written notification. Such notification shall state, to the
best of the responding City employee’s knowledge and belief, the reason for the
absence of the records, the location of the records and who has custody or
control of the records.

If the records requested are in active use, in storage or otherwise not
readily available at the time requested for inspection, the City shall notify the
Applicant. Such notification will be in writing only if the Applicant requests written
notification. If the Applicant further requests, the City shall set a date and hour at
which the records will be available for inspection which shall be within a
reasonable time after the request

No public record shall be made available for inspection if such inspection
would be contrary to state statute, federal statute or regulation or Supreme Court
rule or court order.

Not all records within the custody or control of the City are available for
inspection as public records either because the documents do not meet the
statutory definition of public record or because the record is excepted from the
disclosure requirements. If access to any public record is denied, the City will
provide a written statement of the grounds for denial only if requested by the
applicant.

The City will charge a fee of $.25 per standard page for copies and $10.00
per CD for making copies of minutes and/or public hearings.

When information gathering, printing, retrieval of a document or
manipulation of data requires staff research, labor or travel time, the hourly
charge begins after 60 minutes and will be assessed and pro-rated in quarter hour
increments. A time log outlining staff time spent responding to the request shall
be provided. All staff time shall be billed at $30.00 per hour (pius all applicable
copying charges and other applicable fees).



CITY OF CENTRAL
INFORMATION REQUEST FORM

PLEASE PRINT

Name: Date of Request:
Address:

City: State: Zip:
Phone: Day: Evening:

Form Desired:  Inspectonly _ Copies ___ Printouts ___ Photographs

Records Requested:

(Request should be sufficiently specific to allow City to prepare or gather the records
requested)

(Pursuant to § 24-72-203, C.R.S. three (3) working days may be allowed for a search of the
records. This may be extended by seven (7) working days for extenuating circumstances to
include records not readily available.)

-
INVOICE

Copies of available records at $0.25 per page: $

AND/OR

Fee for manipulation of data to generate requested record:

Staff Research Time: hrs x $ 30 per hr: $
(after 60 minutes)

Staff Computer Input Time: hrs x $ 30 per hr: $
(after 60 minutes)

Copy costs at $0.25 per page: $
Other costs (cost of CD): $
TOTAL $




Water/PW
‘Department

To: Mayor Engels, and City Council

From: Shawn Griffith, Utilities Superintendent
Date: July 15, 2014

Re:  Bi-weekly Report

o Rebaand I metwith the DU folks conducting the Historical Registry Program for
Central City. They will be meeting with staff to incorporate their GIS program with
ours.

o The Big Lot remediation is proceeding very slowly. Pinnacle has placed a FEW
metal frame barriers around the sink hole. NO progress on complete remediation.
The City has picked up its barricades except for the concrete one across the
entrance.

o The Quartz Hill projectis back on schedule. The manholes arrived and they are
installing the 60 inch pipe.

o The Water Department spent the better part of the week remediating Pecks
intake. This included taking a small track hoe down a steep embankment and
finally getting water to flow into the intake vault. More work remains to see if the
pipe is damaged and/or if it will allow water to flow to HITG reservoir. This intake
has not flowed water in many years and is an key asset in our water rights
portfolio.

o Nevada St repair and patching (the dip in the road by the wall) should begin also
in the next weeks. It will be performed by our own CC crews. Traffic may be
unidirectional at times, but we will have flaggers to keep traffic moving.

o Asinkhole in the parkway was cut and asphalted at MM 1.5 The cause of this
sinkhole was likely poor compaction by the Parkway contractor.

o The GIS project that was proposed to Council 4 years ago is back on track. Staff
and employees will be working as time permits to complete the storm water GIS
master plan.



