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DATE: December 10, 2015

TO: Town of Parachute Board of Trustees
FROM: Stuart S. McArthur, Town Manager
SUBIJECT: TOWN OF PARACHUTE 2016 BUDGET MESSAGE

I am pleased to present to the Mayor, Board of Trustees, and the residents of the Town the 2016
Budget for the Town of Parachute, Colorado. This budget provides a sound financial plan to
provide the best possible municipal services for the residents of the Town. The budget generally
maintains the current service levels with continued plans to increase street maintenance.

This budget was prepared based upon the best knowledge at hand, including, but not limited to:

e Actual 2014 revenues and expenditures;

Actual and estimated 2015 revenues and expenditures;
2016 and beyond economic outlook;

Goals and objectives of the Board; and

The best interests of the residents.

First of all, I would like to thank the staff of the Town of Parachute for their work toward
preparation of this product. Secondly, I would like to express gratitude to the Mayor and the Board
of Trustees for their continued direction and support of the Town and its staff.

The economy is continuing to experience the downturn in the natural gas industry. Any return of
the industry will be, at best, three (3) years — probably longer. Even then it will not come back as
we have experienced in the past. Technology has made it possible for the drilling companies to
use less and less labor, thus employment and drilling crews will not be as robust as in previous
years. This will significantly impact our sales tax as the hotels and restaurants in Town depend
upon these crews and local employed residents to do business at their establishments.

Natural gas industry began its downturn mid-2014 and has continued its spiral downward.
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A representative from Williams told me: “As for ... the local economy, like other energy companies we
are at the mercy of commodity prices. Depressed natural gas markets have stifled growth and until local
producers commit additional capital to the area we don’t expect to add jobs or enlarge our footprint. At this
point, projecting a timeframe for this change would only be conjecture.”

Sales Tax Revenues are trending downwards:

2013 Actuals 2014 Actuals 2015 Estimate 2016 Budget
$ 1,082,981 $ 1,038,860 $ 860,031 $ 750,000

The following graph reflects the sales tax trend from 2005 through 2016. The trend has been downwards
since 2009 after a spike in 2008.

ToP Sales Tax History
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* 2012 is not reflective of actuals; this was the year of major refunds to oil company

The Board of Trustees adopted Ordinance 683 allowing retail marijuana in the Town. Revenues are
projected for 2016 based on moving forward with this industry.

The 2016 budget is balanced for ALL funds. In this case balanced means that Sources of Funds (revenues
and fund balance) is equal to or greater than projected Uses of Funds (expenditures and transfers).

Sources of Funds $ 5,360,170
Uses of Funds $ 5,342,970
FTE 16.35

The following table illustrates the total sources of funding for all Town funds.

Page 7|65



Revenues / Sources of Funds
Fund Name 2016 Budget | Fund Balance LRI es
of Funds

General Fund $ 2,279,380 $ - $2,279,380
Water Enterprise Fund 766,850 24,040 790,890
Wastewater Enterprise Fund 225,530 - 225,530
Street and Alley Fund 309,460 - 309,460
Garbage Enterprise Fund 56,000 - 56,000
Parks and Recreation Enterprise Fund - - -
Grant Fund - - -
Conservation Trust Fund 3,030 66,660 69,690
Parachute Capital Improvement Fund 750,500 860,520 1,611,020
Debt Service Fund - - -
Reserve Fund 17,180 - 17,180
Federal Assets Forfeiture Fund 1,000 - 1,000
Total Revenues / Sources of Funds $ 4,408,930 $ 951,220 $ 5,360,150

General Fund revenues are relatively flat from the 2015 estimated receipts. Significant offsetting increases
and decrease involve:

®  PrOPEItY TAXES .ocvvevverieieiieiiesiestesie st ereeieeeeee e sttt sre e ee e Down $ 13,330
®  SAIES TAXES...ueiuierieieieite sttt Down $104,480
o  Marijuana SaleS TAXES .....c.ccveruerrierieeieiiestr e see e ae e sreesae e sreenaeenes Up $100,000
o  Marijuana EXCISE TAXES.....cccveiereereeieiiesieeieseesieesie e e see e sreeneeenes Up $100,000
o  Building Permit FEES.......ccoviiiiiieieic e, Up $124,260
®  SEVETANCE TaXES. .. eiiieerieeeieesiieeiee e Down $ 53,320
o Federal Mineral Lease FUNOS.........ccoovviiiinenencsenceseeee e, Down $ 41,340
o Special EVENES REVENUES .......cccevierieeieciesir et Up $102,875

Note: Values are rounded to nearest “5”

Sales taxes are projected to be down from the 2015 estimate by over 30.0%, $750,000 versus $854,480 in
2015 and $1,038,860 (-38.6%) in 2014. Assessed values are down by approximately $1,000,000, thus the
Property Tax Revenue is down. Since the Board of Trustees approved Ordinance 683 that permitted the
establishment of retail marijuana sales in the Town. | have forecast sales tax revenues of $100,000 based
on the projections made by the various retail applicants that plan to open for business in late 2015 and the
BBC Consulting Marijuana Economic Study. Another $100,000 is projected to be received from the
Town’s new Excise Tax on marijuana cultivation facility sales. Building Permit Fees are anticipated to
be increased by 686% due to increased construction for the retail marijuana businesses and other building.
Due to the downturn of the natural gas industry, | am anticipating much lower Severance Tax and Federal
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Mineral Lease funding from the Colorado State Department of Local Affairs —a combined expected decline
of nearly $100,000. Although Oktoberfest did not turn a profit in 2015, we anticipate a bigger event with
larger crowds in 2016. In addition, we plan to sponsor a Latino themed event in the spring of 2016 in
response to our ever increasing population of Latinos.

One significant note, if retail marijuana were not to continue to be allowed, the 2017 budget will be
significantly down from 2016. | have performed an analysis of the 2017 budget if the marijuana industry
were to be prohibited. Revenues in the General Fund would decline by approximately $600,000, a 30.0%
decrease. | project that staff would have to be reduced in all funds the first year by at least 25.0%. FTE
would then probably continue to decrease in subsequent years. With the assumption that unemployment
would increase, | have also estimated that the enterprise fund revenues would also decrease by 25.0% in
the first year as people relocate for jobs. No donations would be possible as would all capital projects be
put on hold or cancelled due to the lack of matching funds for grants.

2016 Change
Description 2016 Budget | 2014 Actuals | 2015 Budget | 2015 Projected
General Property Tax $392,770 13.51% -3.56% -3.39%
Town Sales Tax* 750,000 -38.51% -42.27% -13.93%
Town Use Tax 50,000 -18.67% -2.00% 0.00%
Lodging Tax 100,000 -33.27% 0.00% -21.72%

* Excludes sales tax from retail marijuana sales.

Taxes continue to be the largest majority of the General Fund revenues. Sales taxes represent nearly 50.0%
of the total revenue. The General Property Tax is 26.2 % of the total General Fund revenues.

FFines_ and  General Fund Revenues One major Source of Funds
orfeitures Micealkresus Special

Revenues identified in the 2015 budget was
fund balance. That is not the case in
the 2016 Budget. No Fund Balance
is currently being transferred to any
other fund from the General Fund.
At the beginning of 2016, it is
estimated that the General Fund

Taxes available balance will be nearly of
$1.0 million. In 2014, an established
policy amount, $3.0 million was

transferred from the General Fund to the Reserve Fund. This amount represents approximately one and

one half (1.5) years of General Fund operating funds. In addition, the mandatory TABOR 3.0%

Emergency Reserve ($58,570) is maintained in the new fund. An estimated

Planning and
Zoning ‘
Intergovernm... \ \
l -
Licenses & /

Permits
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Remaining available fund balance in the General Fund at the end of 2016 will be $958,000.

Use of fund balance in other funds is as follows:

Fund Purpose Amount
Water Fund Capital Projects S 24,040
Conservation Trust Fund Contingency 66,660
Capital Improvement Fund Capital Projects 860,520
Total Use of Fund Balance $ 951,220

Expenditures

The graph to the right

illustrates that a major portion Non. .

of the General Fund is spent on Departmental Judicial Executive / Leg

Law Enforcement and Contributions
\

Community Development. Parks _
These amounts represent the Engineering%
allocation for the Parachute

Police Department to provide  gecords /
for the public safety of the

Town residents and for the
upkeep and economic
development of the Town,
respectively.

General Fund Expenditures

Fiscal

Building

/

Law
Enforcement

Community
Development

The Town created another fund in 2014 called the Street and Alley Fund for the purpose of being
able to track specifically how much is spent on street maintenance. Revenues related to roads and
highways have been removed from the General Fund and allocated directly to streets and alleys,
since thus funds are specifically intended for street maintenance and capital. These revenues are:

e Specific Ownership Tax
e M.V. Special Assessment

e Highway User Tax

e County Road & Bridge Property Tax Shareback

In addition, a transfer of $160,000 has been budgeted from the General Fund to cover the costs of
street maintenance for the Town.

All transfers from the General Fund to other funds are:

Fund Transfer Amount
Parachute Capital Improvement Fund S 59,500
Street and Alley Fund S 160,000
Reserve Fund S 17,180
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Water Fund S 69,710
Wastewater Fund S 20,500
Total Transfers from General Fund S 326,890

The transfer to the capital improvement fund represents 1.0% of sales taxes and 100% of building
and materials use taxes per the municipal code. The amount transferred to the Reserve Fund is to
maintain the TABOR mandatory 3.0% reserve. Transfers to the Water and Wastewater Fund are
for ongoing operations, representing the allowable 10.0% of revenues to the enterprise funds.

The following table illustrates the Uses of Funds for the entire Town.

Expenditures / Uses of Funds
Fund Name 2016
Budget
Expenditures / Uses of Funds

General Fund $ 2,279,380
Water Enterprise Fund 790,890
Wastewater Enterprise Fund 225,530
Street and Alley Fund 309,460
Garbage Enterprise Fund 56,000
Parks and Recreation Enterprise Fund -
Grant Fund -
Conservation Trust Fund 69,690
Parachute Capital Improvement Fund 1,611,020
Debt Service Fund -
Reserve Fund -
Federal Assets Forfeiture Fund 1,000
Total Expenditures $5,342,970

* All fund balance in the Conservation Trust Fund is budgeted as Contingency.

Two other funds were created in the 2015 budget: The Parachute Capital Improvement Fund and
the Debt Service Fund. These funds have been established to meet the requirements that capital
and debt service expenditures for governmental funds need to be expended out of specific funds
for the designated purpose.

Additionally, two more funds are recommended to be created in the 2016 Budget:

1. Parks and Recreation Enterprise Fund — to set the Town up to be able to run parks and
recreation programs and issue debt to get projects off the ground.
2. Grants Fund — to account appropriately for the recipient of grant awards.
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These two funds currently do not have budgeted items, they will be supplemented later in the year
when plans are solidified.

Fund balances for all funds continue to be positive. The Wastewater Enterprise Fund balance is
of concern. It experienced an unanticipated large expenditure in 2015 due to a wastewater line
blockage with sludge. The Town should look at adjusting the sewer fees upward during 2016.
The following table reflects the projected end of 2016 fund balances.

Again, thank you for your support. The coming year promises to be one of positive things for the
Town of Parachute. It will be one of interest with the upcoming petitioned recall election in April
and the petitioned marijuana prohibition election in November. As a result, although positive,
2016 will be one of uncertainty.

If you have questions, please contact me at 970.285.7630, x-106 or at my e-mail address of
stuartmc@parachutecolorado.com.

SSMc
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Organization Chart
Town of Parachute, Colorado

Town Manager
Stuart McArthur (1)
Finance Director
Human Resources Director

Administrative Assistant
Lucy Cordova (Temp) T

Town Planne
Davis Farrar (

\: Utility Clerk
Purchasing Clerk

Director of
Public Works
Mark King (1)

Police Chief
Cary Parmeter (1)

Town Clerk
Dennie Chiaretta (.

Public Works Crew Custodian Town Officer Records Coordinator
Dan LaRue (1) Deb Meis (1) Engineer / Planner | H Justin Mayfield (.75) Janet Cross (.75)
Mark Austin (C)
Public Works Crew Custodian Officer
Bud Walker (1) Diane Ramos (.25) — Andrew Sidener (1)

Public Works Crew
Vacant (1)

Officer
Alexand Graham (1)

Officer
John Mulligan (1)
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BOARD OF TRUSTEES

The Town of Parachute is a municipal corporation (incorporated in 1908) and a political
subdivision of the State of Colorado. The Town became a Home Rule Municipality effective May
18, 2007, after the approval of the Charter by the voters at a Special Election held on May 1, 2007.

The Town of Parachute Legislative Body consists of a seven (7) member board, Mayor and six (6)
Trustees. Town voters elect the mayor and trustees to serve staggered four-year terms. Municipal
elections are held during even numbered years on the first Tuesday in April. The Mayor and Board
of Trustees are subject to term limits of two (2) terms.

The Board of Trustees has the power to enact and provide for the enforcement of all Town
ordinances necessary to protect life, health, and property; to declare, prevent, and summarily abate
and remove nuisances; to preserve and enforce good government, general welfare, order, security
of the Town and its residents.

Mayor
Roy B McClung
Term Expires: April 2018

Mayor Pro-Tem
Juanita Williams
Term Expires: April 2016

Trustees
John Loschke
Term Expires: April 2016

Tim Olk
Term Expires: April 2018

Tom Ruggard
Term Expires: April 2018

Travis Sproles
Term Expires: April 2016

Dan Manzanares
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Term Expires: April 2016

STAFFING

The Town of Parachute will have eleven (13) full-time positions and two (6) part-time positions
for 2016 budget (16.35 FTE). The staff is made up of Administrative, Police, and Public Works
employees.

ADMINISTRATION DEPARTMENT

Town Manager

Stuart S. McArthur

Town Clerk
S. Denise Chiaretta

Management Analyst
Deputy Town Clerk / Court Clerk
D. Lynn Stroud

Deputy Court Clerk
Kim Wisdom

Community Development

Derek Wingfield

Administrative Assistant

Lucy Cordova (Temp)
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The Police Department provide the community with a law enforcement system that combines and
utilizes all departmental, civic, and community resources for the protection of the lives and

property of our residents.

POLICE DEPARTMENT

Police Chief

Cary Parmenter

Patrol Sergeant

Vacant

Police Officers
John Mulligan
Andrew Sidener
Alex Graham

Justin Mayfield

Records Coordinator

Janet Cross
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The Public Works Department provides and maintains the public services for the Town. These
services include the potable water system, raw water irrigation system, wastewater transmission
mains and lift station, park system, and the streets and right-of-way system.

PUBLIC WORKS DEPARTMENT

Public Works Director

Mark King
Water Treatment Operator
Dan LaRue
Public Works Maintenance Crew
Harley “Bud” Walker
Jason Graham (Temp)
Custodial Staff

Debra Keen

Diana Ramos

The Town retains associates and consultants on an on-call basis. A two-year term for the Town
Attorney and Municipal Court Judge runs concurrently with the regular municipal elections.

The Town Attorney is retained at an hourly rate to advise and represent the Town with regard legal
matters and municipal court procedures.

Town Attorney

Jeffrey J. Conklin

Karp. Neu. Hanlon
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The Municipal Court Judge or Associate Judge presides over the Town’s Municipal Court once a
month and any requested jury trials.

Municipal Judge

Care’ Mclnnis

The Town Engineer/Planner reviews land use issues, proposed capital construction projects, and
maintenance to existing facilities.

Town Engineer/Planner
Mark Austin

Austin Civil Group
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2016 BUDGET REVENUES

2015 October YTD
ACCT. DESCRIPTION 2014 Final 2015 Budget Actual
: GENERAL FUND REVENUES

TAXES REVENUES ;
10-31-100  General Property Tax s 305,721 $ 368,100 $ 385487 § 406,100 | § 355,460 23.70%
10-31-120  General Property Tax - Capital 33,969 38,640 - - 37,310 2.49%
10-31-200  Specific Ownership Tax - - - - - 0.00%
10-31-300  Town Sales Tax 1,038,860 1,067,000 724,447 854 478 750,000 50.00%
10-31-301  Town Sales Tax - Marijuana - - - - 100,000 6.67%
10-31-302 Town Excise Tax - Marijuana - - - - 100,000 6.67%
10-31-310  County Sales Tax 58,720 50,000 15,529 15,529 - 0.00%
10-31-320 Town Use Tax 614 1,000 34,545 43,395 50,000 3.33%
10-31-340  Lodging Tax 133,274 100,000 101.822 121,722 100,000 6.67%
10-31-420 Cigarette Tax 6,654 6,000 5311 6,847 7,000 0.47%
10-31-490 _Pen. & Int. Del. Tax 2,747 200 1,420 1,453 200 0.01%
Total Taxes 1,580,559 1,630,940 1,268,561 1,449,524 1,499,970 100,00%

¢ LICENSES & PERMIT REVENUES
10-32-100  Franchise Revenue b4 4302 % 2,500 % 3,009 3,029 7,500 4.49%
10-32-150  Liquor Licenses 2,405 1,000 1,123 1,343 1,000 0.60%
10-32-190  Sign Permit Fees 141 100 231 255 100 0.06%
10-32-210  Building Permit Fees 2,548 500 15,740 25,740 150,000 89.71%
10-32-230 P.D. Misc. Fees 19,815 1,100 6,047 6,082 4,000 2.39%
10-32-240 Cerified VIN Inspections 60 100 - - 100 0.06%
10-32-270  Animal Licenses 285 250 413 413 400 0.24%
10-32-290  Miscellaneous Revenues 5 50 485 485 100 0.06%
10-32-300  Business Licenses 2,035 2,500 2,185 2,234 2,500 1.50%
10-32-305  Marijuana Applications - - 30,000 52,500 - 0.00%
10-32-310 _ Contractors Licenses 1,075 1,000 1,550 1,685 1,500 0.90%
Total Licenses & Permits 32,741 9,100 60,782 93,765 167,200 100.00%

INTERGOVERNMENTAL REVENUES

10-33-200 State Mineral Severance $ 139,776 $ 140,000 $ 166,609 166,609 | $ 113.290 35.04%
10-33-220  State Shared Mineral Lease 324,726 175,000 216,339 216,339 175,000 54.13%
10-33-510 M.V. Special Assessment - - - - - 0.00%
10-33-460  EIAF Colo - DOLA Grant - 62,500 3,750 72,069 35,000 10.83%
10-33-520 Highway User Tax Fund - - - - - 0.00%
Federal Mineral Leasing District - - - - - 0.00%
10-33-710 _County Road & Bridge Fund - - - - - 0.00%
Total Intergovernmental 464,502 377,500 386,698 455,017 323,290 100.00%

PLANNING & ZONING REVENUES
10-34-150  Planning & Zoning Fees 3 1,801 $ 2,000 $ 500 917 | $ 2,000 1.31%
10-34-160  Economic Development - - - - - 0.00%
10-34-170  Street Impact Fees - - - - - 0.00%
10-34-180 P & Z Charges for Services 95 200 250 283 200 0.13%
10-34-210  Special Events Donations/Revs - - 47,127 47,127 150,000 98.55%
10-34-190 Main Street Cont Program = - - - - 0.00%
Total Planning and Zoning 1,896 2,200 47,877 48,327 152,200 100.00%

FINE & FORFEITURE REVENUES
10-35-100  Municipal Court Fines $ 60,396 % 60,000 $ 55,135 63,576 | § 60,000 85.11%
10-35-200 Municipal Court Surcharge 10,135 10,000 8,219 9,485 10,000 14.18%
10-35-250 _Credit Card Fee 277 - 1,409 1,536 500 0.71%
Total Fine & Forfeiture 70,807 70,000 64,762 74,597 70,500 100.00%

MISCELLANEOUS REVENUES i
10-36-180  Charges for Services $ 2482 % 2250 § 25 251 % 1,500 2.43%
10-36-200  Rental Income 7.920 6,700 7.335 8,459 10,000 16.18%
10-36-250  Credit Card Fee 408 200 193 212 200 0.32%
10-36-300  Oil/ Gas Lease 80,067 50,000 45,643 57,643 50,000 80.88%
10-36-410  Photo Copy Sales 17 100 198 298 120 0.19%
10-36-500  Light the Way Project - - 488 488 - 0.00%
10-36-420  Refund of Expenditures - - - - - 0.00%
10-36-860 Admin. Fee Trans. Water - - - - - 0.00%
10-36-870  Admun. Fee Trans. Sewer 2,797 - - - - 0.00%
10-36-880 _Admin. Fee Trans. Garbage - - - - - 0.00%
Total Miscell 93,750 59,250 53,882 67,125 61,820 100.00%
SPECIAL REVENUES
10-38-100  Interest Revenues b 5392 § 5500 § 4,096 4,89 | § 4,000 90.91%
10-38-200  Financing Resources - - - - - 0.00%
10-38-300  Grant - P.D. Reimbursements - - 10,006 10,006 - 0.00%
10-38-400  Sale of Fixed Asset - - - - - 0.00%
10-38-900  Misc. Revenues 9,991 100 411 411 400 9.09%
Total Special 15,383 5,600 14,513 15313 4,400 100.00%
Total General Fund Revenues S 2,259,638 § 2,154,590 § 1,897,075 $ 2,203,668 | $ 2,279,380
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WATER ENTERPRISE FUND REVENUES

2015 October YTD
ACCT. DESCRIPTION 2014 Final 2015 Budget Actual
51-37-100  Water Utility Receipts s 280,565 $ 330,000 $ 283,625 §$ 338394 | $ 358,050 46.69%
51-37-150  Ilrrigation Utility Receipts 30,362 20,000 31,091 31,091 37,550 4.90%
51-37-300 Late Fees / Penalties 2,364 500 1,825 2,025 1.500 0.20%
51-37-340  Irrigation Tap Fees - - - - 0.00%
51-37-350 Water Tap Fees - - - - 0.00%
51-38-100  Interest Revenue 46 50 26 34 40 0.01%
Transfer From General Fund 26,250 35,000 26,250 35,000 69,710 9.09%
Miscellaneous Revenues - - 73 - - 0.00%
Grant - DOLA - - 68,166 68,166 300,000 39.12%
51-39-500  Trans for Cap Imprv / Equip - - - - - 0.00%
51-39-600 _Trans from Retained Eamings - - - - - 0.00%
Total Water Revenues s 339,587 $ 385,550 § 411,055 S 474,709 | § 766,850 100.00%
WASTEWATER ENTERPRISE REVENUES
: i 2015 October YTD
ACCT. DESCRIPTION 2014 Final 2015 Budget Actual
52-37-100  Wastewater Utililty Receipts s 210,748 $ 220,000 3 172,687 $ 208,287 | $ 205,000 90.90%
52-37-350 Wastewater Tap Fees - - = - - 0.00%
52-38-100  Interest Revenue 30 30 36 41 30 0.01%
Transfer from General Fund - 22,000 16,500 22,000 20,500 9.09%
52-39-550  Trans For Cap Imprv / Equip - - - - - 0.00%
52-29-800 _Trans from Retained Eamings - - - - - 0.00%
Total Wastewater Revenues $ 210,778 S 242,030 $ 189,224 § 230,328 | $ 225,530 100.00%
STREET AND ALLEY FUND REVENUES
Py 3 : 2018 August YTD
ACCT.  DESCRIPTION 2014 Final 2015 Budget Actual
10-31-200  Specific Ownership Tax $ 21427 3% 30,000 % 19510 § 25,000 8.08%
10-33-510 MV Special Assessment 6,072 8,000 5,193 6,093 7.000 2.26%
10-33-520  Highway User Tax Fund 42,492 35,000 37,961 45,961 42,460 13.72%
10-33-710  County Road & Bridge Fund 37,809 88,900 50,503 51,303 75,000 24.24%
Transfer from General Fund 160,000 160,000 120,000 160,000 160,000 51.70%
Total Street and Alley Revenues 5 267,800 S 321,900 § 233,167 S 286,467 | § 309,460 100.00%
GARBAGE ENTERPRISE FUND REVENUES
ACCT. DESCRIPTION 2014 Final 2015 Budget udge!
54-37-100 Garbage Services s 55943 S 56,000 $§ 38,449 8 100.00%
54-38-900 Miscellaneous Revenues - - - - & 0.00%
Total Garbage Revenues s 55,943 § 56,000 § 38,449 S 56,000 | $ 56,000 100.00%
PARKS & RECREATION ENTERPRISE FUND REVENUES
- ACCT. DESCRIPTION 2014 Final 2015 Budget
5 = =
- - - - - 0.00%
Total Parks & Rec Revenues $ - s - s - $ - 3 - 0.00%
GRANT FUND REVENUES
NS 2015 October YTD
ACCT. DESCRIPTION 2014 Final 2015 Budget Actual g vl y ge
s - $ - $ $ $ 0.00%
- - - - - 0.00%
Tatal Grant Revenues S - S - S - 5 - 5 - 0.00%
CONSERVATION TRUST FUND REVENUES
B 2015 Octoher YTD
ACCT. DESCRIPTION 2014 Final 2015 Budger Actual
64-33-100 Conservation Trust Receipts s 5300 $ 3,000 $ 2,766 § 3,000 | $ 3,000 99.01%
64-38-100 Interest Revenue 71 30 41 30 30 0.99%
64-39-500 Trans from Retamned Earnings - - - - - 0.00%
Total Con. Trust Revenues s 5370 _§ 3,030 § 2,808 S 3,030 | § 3,030 100.00%

PARACHUTE CAPITAL IMPROVEMENT FUND REVENUES

Page 23|65



Transfer from General Fund

Transfer from Other Capital Funds - - - 0.00%

Grants - 200,000 25,000 600,000 691,000 92.07%
750,500 100

Totul Capital Improvement Revenues 5 1,925.000 S 795,000 S 471,250 S 1.195.000 | S

Transfer from General Fund
Total Reserve Fund Revenues

Federal Asset Forfietures

Total Reserve Fund Revenues 2600025,

|

‘ .
A

g
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2016 BUDGET GENERAL FUND SUMMARY

GENERAL FUND REVENUES
2015 October YTD

DESCRIPTION 2014 Final 2015 Budget Actual 2015 Projected
General Property Tax 305,721 S 368,100 S 385,487 | $ 406,100 | § 355,460 23.70%
General Property Tax - Capital 33,969 38,640 - - 37,310 2.49%
Specific Ownership Tax - - - - - 0.00%
Town Sales Tax 1,038,860 1,067,000 724,447 854,478 750,000 50.00%
Town Sales Tax - Marjjuana - - - - 100,000 6.67%
Town Excise Tax - Marijuana - - - - 100,000 6.67%
County Sales Tax 58,720 50,000 15,529 15,529 - 0.00%
Town Use Tax 614 1,000 34,545 43,395 50,000 3.33%
Lodging Tax 133,274 100,000 101,822 121,722 100,000 6.67%
Cigarette Tax 6,654 6,000 5,311 6,847 7,000 0.47%
Pen. & Int. Del. Tax 2,747 200 1,420 1,453 200 0.01%
Total Taxes 1,580,559 1,630,940 1,268,561 1,449,524 1,499,970 100.00%

LICENSES & PERMIT REVENUES
Franchise Revenue 4,302 2,500 3,009 3,029 7,500 4.49%
Liquor Licenses 2,405 1,000 1,123 1,343 1,000 0.60%
Sign Permit Fees 141 100 231 255 100 0.06%
Building Permit Fees 2,548 500 15,740 25,740 150,000 89.71%
P.D. Misc. Fees 19,815 1,100 6,047 6,082 4,000 2.39%
Certified VIN Inspections 60 100 - - 100 0.06%
Animal Licenses 285 250 413 413 400 0.24%
Miscellaneous Revenues 75 50 485 485 100 0.06%
Business Licenses 2,035 2,500 2,185 2,234 2,500 1.50%
Marijuana Applications - - 30,000 52,500 - 0.00%
Contractors Licenses 1,075 1,000 1,550 1,685 1,500 0.90%
Total Licenses & Permits 32,741 9,100 60,782 93,765 167,200 100.00%

INTERGOYERNMENTAL REVENUES

State Mineral Serverance 139,776 140,000 166,609 166,609 113,290 35.04%
State Shared Mineral Lease 324,726 175,000 216,339 216,339 175,000 54.13%
M.V. Special Assessment - - - - - 0.00%
EIAF Colo - DOLA Grant - 62,500 3,750 72,069 35,000 10.83%
Highway User Tax Fund - - - - - 0.00%
Federal Mineral Leasing District - - - 0.00%
County Road & Bridge Fund - 5 3 5 = 0.00%
Total Intergovernmental 464,502 377,500 386,698 455,017 323,290 100.00%

PLANNING & ZONING REVENUES
Planning & Zoning Fees 1,801 2,000 500 917 2,000 1.31%
Economic Development - - - - - 0.00%
Street Impact Fees - - - - - 0.00%
P & Z Charges for Services 95 200 250 283 200 0.13%
Special Events Donations/Revs - - 47,127 47,127 150,000 98.55%
Main Street Cont Program - - - - - 0.00%
Total Planning and Zoning 1,896 2,200 47,877 48,327 152,200 100.00%

FINE & FORFEITURE REVENUES
Municipal Court Fines 60,396 60,000 55,135 63,576 60,000 85.11%
Municipal Court Surcharge 10,135 10,000 8,219 9,485 10,000 14.18%
Credit Card Fee 277 - 1,409 1,536 500 0.71%
Total Fines and Forfeitures 70,807 70,000 64,762 74,597 70,500 100.00%

MISCELLANEOUS REVENUES

Charges for Services 2,482 2,250 25 75 1,500 2.43%
Rental Income 7,920 6,700 7,335 8,459 10,000 16.18%
Credit Card Fee 408 200 193 212 200 0.32%
Qil / Gas Lease 80,067 50,000 45,643 57,643 50,000 80.88%
Photo Copy Sales 77 100 198 298 120 0.19%
Light the Way Project - - - - 0.00%
Refund of Expenditures - - 488 488 0.00%
Admin. Fee Trans. Water - - - - - 0.00%
Admin. Fee Trans. Sewer 2,797 - - 0.00%
Admin. Fee Trans. Garbage - - - - - 0.00%
Total Miscellaneous 93,750 59,250 53,882 67,125 61,820 100.00%

Page 25|65



2015 October YTD
DESCRIPTION 2014 Final 2015 Budget Actual 2015 Projected
SPECIAL REVENUES

Interest Revenues 5,392 5,500 4,096 4,896 4,000 90.91%
Financing Resources - - - - - 0.00%
Grant - P.D. Reimbursements - - 10,006 10,006 -

Sale of Fixed Asset - - - - - 0.00%
Misc. Revenues 9,991 100 411 411 400 9.09%
Total Special Revenues 15,383 5,600 14,513 15,313 4,400 100.00%

| Total General Fund Revenues $ 2,259,638 2,154,590 § 1,897,075 § 2,203,668 $ 2,279,380
2014 BUDGET GENERAL FUND EXPENDITURES
JUDICIAL EXPENSES
Wages 3 28,786 $ 32,570 $ 21,387 | $ 27,052 | $ 40,810 52.68%
Overtime 514 300 192 247 - 0.00%
Withholding 2,313 1,940 1,682 2,140 3,110 4.01%
Insurance Benefit 6,101 6,280 2,654 3,184 5,240 6.76%
Retirement Benefit 437 1,180 743 962 990 1.28%
Disability Ins 236 270 138 168 290 0.37%
Dues & Fees 20 20 1,597 1,597 20 0.03%
Training and Travel 175 700 - - 700 0.90%
Office Supplies 1,716 600 664 822 2,100 2.71%
IT Support 920 250 4,587 4,737 (270) -0.35%
Operating Supplies 3,548 2,100 2,813 3,558 5,100 6.58%
Telephone 719 500 460 460 500 0.65%
Legal Fees 11,280 7,500 13,301 15,801 10,000 12.91%
Interperter Fees 698 700 584 701 900 1.16%
Youth Zone 7,000 7,000 - 7,000 7,000 9.04%
Workers Compensation 170 230 (8) 56 230 0.30%
Jury Trial Expenses - - - - 500 0.65%
Jury Fees - - - - - 0.00%
Capital Outlay 2,017 2,500 - - 250 0.32%
Total Judicial 66,650 64,640 50,796 68,485 77,470 100.00%
EXECUTIVE & LEGISLATIVE EXPENSES
Wages 175,455 177,110 156,142 184,698 155,870 35.00%
Overtime 2,202 1,200 720 821 - 0.00%
Withholding 14,191 10,540 12,144 14,435 12,530 2.81%
Insurance Benefit 57,628 34,160 35,069 42,217 34,280 7.70%
Retirement Benefit 5,974 8,300 5,768 7.104 7,330 1.65%
Disability Ins 2,176 1,800 1,863 2,184 1,940 0.44%
HRA 66,440 85,000 45,039 57,196 70,000 15.72%
Fees & Dues 6,585 4,000 6,553 7.575 4,000 0.90%
Public Notices 953 3,500 206 696 3,500 0.79%
Training & Travel 17,990 3,500 3,150 4,150 3,500 0.79%
Office Supplies 5,512 3,500 3,907 5,040 3,500 0.79%
IT Support 3,000 2,500 1,698 2,598 1,980 0.44%
Operating Supplies 18,715 10,000 10,360 12,360 10,450 2.35%
Vehicle Supplies & Maint. 672 2,700 - - 2,700 0.61%
Telephone 4,200 3,000 2,456 3,556 3,000 0.67%
Employee Appreciation 2,528 1,500 - 1,500 1,500 0.34%
Professional Services 16,571 62,193 113,525 126,025 70,000 15.72%
COLA - 25,310 - 8,000 25,130 5.64%
Fuel/Motor Oil 1,168 4,200 731 931 4,200 0.94%
Workers Compensation 483 560 979 1,372 560 0.13%
Contingency - 82,450 - - 29,390 6.60%
Capital Outlay 617 = - - - 0.00%
Total Exec. & Legis. 403,058 527,023 400,309 482,458 445,360 100.00%
FISCAL EXPENSES
County Treasurer Comm. 8,758 12,000 9,814 10,314 12,000 21.24%
Audit Services 9,500 9,500 9,500 9,500 9,500 16.81%
Insurance / Surety / Bonds 30,717 47,000 31,027 31,027 35,000 61.95%
Total Fiscal 48,975 68,500 50,340 50,840 56,500 100.00%
LEGAL EXPENSES

Attorney Fees 25,519 30,000 32,442 46,442 45,000 100.00%
Reimbursable Attny. Fees 637 1,100 - - - 0.00%
Total Legal 26,155 31,100 32,442 46,442 45,000 100.00%
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2015 October YTD
DESCRIPTION 2014 Final 2015 Budget Actual 2015 Projected
ELECTION EXPENSES
Training & Travel - - 27 27 100 3.17%
Office Supplies - - - - 50 1.59%
Election Forms & Supplies 705 - - - 2,000 63.49%
Clothing Allowance - - - - - 0.00%
Election Services 394 = - 1,000 1,000 31.75%
Total Election 1,100 - 27 1,027 3,150 100.00%
BUILDING EXPENSES
Wages 14,567 24,550 11,773 13,219 24,550 36.95%
Overtime 580 200 456 573 - 0.00%
Withholding 1,187 1,460 945 1,076 1,950 2.93%
Insurance Benefits 3,989 6,270 3,158 3,612 10,690 16.09%
Retirement Benefits 596 1,230 583 656 1,230 1.85%
Disability Ins 161 280 133 150 300 0.45%
Operating Supp. & Maint, 11,656 6,000 4,416 5,116 6,000 9.03%
Building & Grounds Maint. 10,279 7,800 6,393 7,534 16,300 24.53%
Utilities 3411 3,500 2,691 3,411 3,500 527%
Telephone 490 550 581 741 550 0.83%
Workers Compensation 1,305 1,370 794 1,111 1,370 2.06%
Capital Outlay 1,861 - - - - 0.00%
Total Building 50,081 53,210 31,925 37,200 66,440 100.00%
COMMUNITY DEVELOPMENT EXPENSES
Wages 41,797 67,280 52,982 63,946 67,780 13.78%
Overtime 1,827 1,000 2,638 2,776 - 0.00%
Withholding 1,726 4,000 4,189 5,204 5,390 1.10%
Insurance Benefits 16,080 22,800 18,187 21,825 25,520 5.19%
Retirement Benefits 1,780 3,360 2,649 3,197 3,390 0.69%
Disability Ins 477 740 599 719 800 0.16%
Fees & Dues 125 550 125 125 550 0.11%
Code Enforcement - - 21 21 - 0.00%
Office Supplies 1,380 5,000 694 1,527 5,000 1.02%
IT Support 190 200 752 752 200 0.04%
Operating Supplies 9,348 13,800 2,476 4,776 15,000 3.05%
Vehicle Supplies and Maintenance - - 1,732 - - 0.00%
Telephone 1,306 500 853 853 500 0.10%
Required Mailings 97 450 - 75 450 0.09%
Professional Services 1,950 60,000 3,447 16,530 60,000 12.20%
Contracted Building Inspection 180 15,000 3,208 5,708 142,500 28.97%
Training & Travel 2,073 2,500 161 578 2,500 0.51%
Economic Development 5,000 87,000 5,000 5,000 5,000 1.02%
Reimbursable Fees - - - - - 0.00%
Fuel / Motor Oil - - 109 - - 0.00%
‘Workers Compensation 218 290 (12) (12) 290 0.06%
Bike Rodeo - - 981 981 - 0.00%
Comm Clean Up Day Expense - - 4,594 4,594 7,000 1.42%
Oktoberfest Expenses - - 86,093 86,093 150,000 30.50%
Capital Qutlay 7,980 - - - - 0.00%
Total Community Development 93,536 284,470 191,477 225,266 491,870 100.00%
LAW ENFORCEMENT EXPENSES

Wages 267,573 262,610 196,367 239,467 274,580 55.59%
Overtime Wages 8,636 12,500 14,858 18,077 - 0.00%
FPPA / D&D\Withholding 10,367 4,800 3,985 5,153 5,100 1.03%
Insurance Benefits 74,902 79,390 49,171 59,005 89,570 18.13%
Retirement 14,900 24,210 14,641 17,567 25,330 5.13%
Disability Ins 2,631 3,020 2,129 2,555 3,260 0.66%
Memberships / Dues 704 1,600 256 256 1,600 0.32%
Advertising / Publications 166 - 211 211 - 0.00%
Office Supplies 3,574 4,000 2,526 3,026 4,000 0.81%
Operating Supplies 9,737 8,000 7,829 9,829 8,000 1.62%
IT Support 2,830 1,800 1,704 2,202 1,280 0.26%
Police Officer Supplies 5,580 2,500 3,783 4,382 2,500 0.51%
Neighborhood Watch 310 1,000 138 138 1,000 0.20%
Mock DUI - - - - - 0.00%
Vehicle Supplies & Maint. 6,801 8,000 4,685 6,018 8,000 1.62%
Explorer Post - - - - - 0.00%
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L s [
DESCRIPTION 2014 Final 2015 Budget Actual 2015 Projected
K9 Equipment 247 - (30) 30) - 0.00%
Donation (250) - - - - 0.00%
Vehicle Repairs 714 5,000 1,584 1,584 5,000 1.01%
Police Dept CD - - - - - 0.00%
Utilities 1,514 1,100 1,431 1,881 1,100 0.22%
Telephone 3,764 4,500 4,054 5,254 4,500 0.91%
Advocate Safe House 500 500 - - 500 0.10%
Colorado West - - - - - 0.00%
Contractual Services 450 1,000 850 1,017 1,000 0.20%
Training / Travel 6,113 5,000 1,666 2,502 5,000 1.01%
Uniforms 3,787 9,000 3,446 3,946 9,000 1.82%
Fuel / Motor Oil 14,499 20,000 10,829 13,229 20,000 4.05%
Insurance / Surety / Bonds - - - - - 0.00%
Workers Compensation 10,978 11,660 5,332 7,696 11,660 2.36%
Contingency - - - - - 0.00%
Capital Outlay 27,281 12,000 3,621 6,495 - 0.00%
Vehicle Lease 12,328 12,000 6,164 9,892 12,000 2.43%
Total Law Enforcement 490,638 495,190 341,229 421,352 493,980 100.00%

RECORDS COORDINATOR EXPENSES
Wages 34,464 43,990 29,421 35,286 35,190 70.46%
Withholding 2,648 2,620 2,233 2,685 2,800 5.61%
Insurance Benefits 987 1,130 945 1,134 1,170 2.34%
Retirement Benefits 1,022 2,200 1,467 1,760 1,760 3.52%
Disability Ins 290 520 349 419 450 0.90%
Fees and Dues 45 - - - - 0.00%
Office Supplies 1,027 3,000 867 2,579 3,000 6.01%
IT Support 100 - 272 272 - 0.00%
Operating Supplies 2,023 3,000 1,491 1,991 3,000 6.01%
Utilities 1,644 1,350 1,789 2,339 1,350 2.70%
Telephone 1,245 800 582 982 800 1.60%
Training / Travel 49 200 - - 200 0.40%
Workers Compensation 164 220 (8) (8) 220 0.44%
Contingency - - - - - 0.00%
Capital Qutlay - - - - - 0.00%
Total Records 45,708 59,030 39,406 49,438 49,940 100.00%
WEED & PEST CONTROL EXPENSES
Mosquito Control - - = = - #DIV/O!
Weed Control - - - - - #DIV/O!
Total Weed & Pest - - - - - #DIV/0!
ENGINEERING EXPENSES
Professional Services 11,854 20,000 862 50,862 40,000 100.00%
Reimbursable Fees - 1,700 - - - 0.00%
Total Engineering 11,854 21,700 862 50,862 40,000 100.00%
PARKS

Wages 81,365 61,100 35,479 42,516 67,590 40.84%
Overtime Wages 1,459 1,500 77 77 - 0.00%
Withholding 6,530 4,440 2,742 3,293 3,940 2.38%
Insurance Benefits 15,682 7,060 5,588 6,706 13,260 8.01%
Retirement Benefits 2,441 2,230 1,447 1,732 1,810 1.09%
Disability Ins 651 400 331 396 430 0.26%
Operating Supplies & Maint. 17,743 22,000 15,756 18,883 22,000 13.29%
Utilities 7,253 8,000 4,962 6,295 8,000 4.83%
Contract Labor-Maintenance - - 216 216 - 0.00%
Contracted Trash Pickup 1,992 2,000 1,328 1,836 2,000 1.21%
Mosquito Control 7,300 14,600 - - 20,000 12.09%
Weed Control - 2,300 - - 7,300 4.41%
Fuel / Motor Oil 1,300 1,500 102 102 1,500 0.91%
Workers Compensation 2,950 4,200 1,225 1,752 4,200 2.54%
Safety Program - 100 - - 100 0.06%
Capital Outlay - Beasley Park - 1,000 - - 1,000 0.60%
Capintal Outlay - Cottonwood 1,930 5,000 1,202 1,202 12,000 7.25%
Capital Outlay - Rest Stop 10,586 10,000 - 5,821 - 0.00%
Capital Outlay - McKay Park - 5,000 - - - 0.00%
Capital Projects - Rest Stop - - - - - 0.00%
Vehicle Lease - 350 - - 350 021%
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2015 October YTD

DESCRIPTION 2014 Final 2015 Budget Actual 2015 Projected
Total Parks 159,181 152,780 70,455 | 90,828 100.00%
CONTRIBUTIONS EXPENSES
Contributions 17,990 85,110 29,228 | 85,108 | 17,300 | 100.00%
Total Contribution 17,990 85,110 29,228 | 85,108 | 17,300 | 100.00%
NON-DEPARTMENTAL EXPENSES
Transfer to Capital Improvement Fund 1,925,000 595,000 446,250 595,000 59,500 18.20%
Transfer to Debt Service Fund - - - - - 0.00%
Transfer to Street & Alley Fund 160,000 160,000 120,000 160,000 160,000 48.95%
Transfer to Grant Fund - - - - - 0.00%
Transfer to Reserve Fund 3,041,390 12,030 9,023 12,030 17,180 5.26%
Transfer to Water Fund 26,250 35,000 26,250 35,000 69,710 21.33%
Transfer to Wastewater Fund - 22,000 16,500 22,000 20,500 6.27%
Contingency - - - - - 0.00%
| Total Non-Departmental $ 5,152,640 $ 824,030 § 618,023 | § 824,030 | § 326,890 100.00%
TOTAL GENERAL FUND EXPEND. § 6,567,565 3 2,666,783 $ 1,856,518 $ 2,433,335 § 2,279,380
GENERAL FUND REVENUE / EXPENDITURE COMPARISON

Beginning Fund Balance $ 5495295 8 1,187,368 $ 1,187,368 | $ 957,701
TOTAL REVENUES $ 2,259,638 S 2,154,590 $ 2,203,668 | $ 2,279,380
TOTAL EXPENDITURES $ 6,567,565 $ 2,666,783 $ 2,433,335 | $ 2,279,380
Annual Net $ (4,307,927) $ (512,193) $ (229,667)| $ -
Ending Available Fund Balance $ 1,187,368 $ 675,175 s 957,701 | & 957,701

GF Operating Exp $ 1,952,490

TABOR Reserve 5 58,570

Transfer to Reserve Fund 5 17,180

Transfer to Capital Improvement Fund 5 59,500 Sales / Use Tax

Available for Packages -3 -
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2016 BUDGET WATER ENTERPRISE FUND SUMMARY

WATER ENTERPRISE FUND REVENUES

2015 October YTD

Description 2014 Final 2015 Budget R 2015 Projected
Water Utility Receipts s 280,565 $ 330,000 $ 283,625 $ 338,394 | § 358,050 46.69%
Irrigation Utility Receipts 30,362 20,000 31,091 31,091 37,550 4.90%
Late Fees / Penalties 2,364 500 1,825 2,025 1,500 0.20%
Irrigation Tap Fees - - - - - 0.00%
Water Tap Fees - - - - - 0.00%
Interest Revenue 46 50 26 34 40 0.01%
Transfer From General Fund 26,250 35,000 26,250 35,000 69,710 9.09%
Grant - DOLA - - 68,166 68,166 300,000 39.12%
Miscellenous Revenues - - 73 - - 0.00%
Trans for Cap Imprv / Equip - - - - - 0.00%
Trans from Retained Eamings - - - - - 0.00%
Total Water Revenues $ 339,587 § 385,550 § 411,055 $ 474,709 | $ 766,850 100.00%
WATER ENTERPRISE FUND EXPENSES
Wages $ 101,129 $ 122,600 $ 93,943 § 112,497 | $ 122,150 15.44%
Overtime Wages 5,840 5,000 5,779 7,799 - 0.00%
Withholding 8,539 7,290 7,702 9,326 9,710 1.23%
Insurance Benefits 34,166 37,210 26,908 32,209 42,870 5.42%
Retirement Benefits 4,373 6,130 4,667 5,595 6,110 0.77%
Diability Ins. 1,096 1,360 1,067 1,274 340 0.04%
Fees & Dues 416 600 453 453 600 0.08%
Publications - 200 218 215 200 0.03%
Office Supplies 1,904 700 2,586 3,086 700 0.09%
IT Support 2,015 1,500 2,262 2,437 1,500 0.19%
Operating Supplies 19,829 10,000 14,178 15,844 10,000 1.26%
Equipment Repair 2,261 5,000 409 1,242 5,000 0.63%
Utilities 27,538 32,000 23,530 28,863 32,000 4.05%
Telephone 3,652 4,000 2,702 3,369 4,000 0.51%
Attomney Fees 398 1,500 3.520 3,520 1,500 0.19%
Audit - 4,500 - - - 0.00%
Training / Tavel 1,908 2,500 2,310 2,310 2,500 0.32%
COLA - 4,900 - 1,000 - 0.00%
Potable Water (Water Plant) 3,537 15,000 6,613 6,613 15,000 1.90%
Water Meter Expense 315,290 1,500 3,200 3,450 1,500 0.19%
Souce of Supply (Revell Springs) 9,689 1,500 205 455 1,500 0.19%
Transmission / Distribution ( Water Pipes) 4,368 2,500 320 737 2,500 0.32%
Irrigation System 6,209 4,500 136 886 4,500 0.57%
Corss Connection Program 220 1,000 - - 1,000 0.13%
Clothing Allowance - 1,600 - - 1,600 0.20%
Fuel / Motor Oil 5,418 4,000 2,364 300 4,000 0.51%
Insurance 9,797 10,000 9,642 9,642 10,000 1.26%
Worker's Compensation 5,036 5,380 2,456 3,481 5,380 0.68%
Refund Utility Overpayment - - - - - 0.00%
Administration Fee - 1,500 - - - 0.00%
Water Treatment / Testing 13,263 17,000 8,503 11,337 17,000 2.15%
Safety Program - 100 - - - 0.00%
Contingency - 33,760 - - - 0.00%
Capital Outlay 20,088 204,000 80,860 80,860 445,110 56.28%
Capital Outlay - Bag Filter House 401 600 - - 4,000 0.51%
% of Vehicle Lease 448 1,000 1,442 2,163 1,000 0.13%
Annual Ruedi Water Pmnt. 579 4,500 - 4,500 4,500 0.57%
Trans. For Cap. Imprv/Equip - - - - - 0.00%
Debt Service Pmt. CWCB 2,655 11,120 11,119 11,119 11,120 141%
Debt Service Pmt, Alpine 14,564 22,000 17,922 17,922 22,000 2.78%
Total Water Fund Expenses $ 346,624 $ 589,550 § 337,012 § 384,503 | § 790,890 100.00%
WATER ENTERPRISE FUND REVENUE / EXPENDITURE COMPARISON
Beginning Fund Balance $ 202,480 $ 136,083 $ 136,083 | $ 226,289
TOTAL REVENUES $ 339,542 % 385,550 3 474,709 | § 766,850
TOTAL EXPENDITURES $ 405,939 % 589,550 s 384,503 | $ 790,890
Current Revene / Expense $ (66,397) $ (204,000) s 90,206 | $ (24,040)
Ending Fund Balance $ 136,083 $ (67,917) b 226,289 | $ 202,249
Use of Fund Balance $ 24,040
Available for Packages $ -
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2016 BUDGET WASTEWATER ENTERPRISE FUND SUMMARY
WASTEWATER ENTERPRISE REVENUES

Description 2014 Final 2015 Budget 2815 ﬁ‘:‘;‘:’ D 2015 Projected

Wastewater Utililty Receipts s 210,748 & 220,000 $ 172,687 | § 208,287 | $ 205,000 90.90%

Wastewater Tap Fees - - - - - 0.00%

Interest Revenue 30 30 36 41 30 0.01%
Trans For Cap Imprv / Equip - - - - - 0.00%
Transfer from General Fund - 22,000 16,500 22,000 20,500 9.09%
Trans from Retained Earnings - - - - - 0.00%
Total Wastewater Revenue S 210,778 § 242,030 % 189,224 | $ 230,328 | $ 225,530 100.00%

WASTEWATER ENTERPRISE EXPENSES

Wages S 24,687 § 28,320 § 18,601 | § 22,401 | § 27,370 12.14%
Overtime 872 500 724 1,040 500 0.22%
Withholding 2,023 1,690 1,494 1,819 2,180 0.97%
Insurance Benefits 7,352 7,250 4,564 5,436 8,750 3.88%
Retirement Benefits 999 1,420 918 1,106 1,370 0.61%
Disability Ins 271 310 201 237 1,570 0.70%
Office Supplies 1,274 350 664 722 350 0.16%
IT Support 10 400 1,148 1,214 530 0.24%
Operating Supplies 12,100 14,750 5,586 6,786 10,000 4.43%
Equipment Repair 3,604 2,000 - 333 2,000 0.89%
Utilities 3411 3,500 2,862 3,445 3,500 1.55%
Utilities / Lift Station 6,729 8,000 5,199 6,532 8,000 3.55%
Telephone 2,981 2,200 1,681 2,048 2,200 0.98%
Attorney Fees - 500 - - - 0.00%
Engineering - 500 - - - 0.00%
Audit - 4,500 - - - 0.00%
Line Cleaning 4,181 11,000 43,259 44,759 11,000 4.88%
Treatment / CMD Contract 143,769 120,000 100,326 124 826 123,000 54.54%
Tap Fees CMD - 1,750 - - - 0.00%
COLA - 1,130 - 1,130 1,090 0.48%
Clothing Allowance - - - - - 0.00%
Lift Station Wet Well 23 70 - - 6,570 291%
Lift Station Pump Maint. 5,618 5,000 - 833 2,500 1.11%
Fuel / Motor Oil 5,407 5,500 2,364 2,764 3,000 1.33%
Insurance / Surety / Bond 3,681 6,500 3,756 3,756 3,000 1.33%
Workers Compensation 872 970 427 666 970 0.43%
Administration Fee - 1.500 - - - 0.00%
Safety Program 50 100 - - - 0.00%
Depreciation - - - - - 0.00%
Contingency 120 - - 1,880 0.83%
Capital Qutlay - 8,000 - - - 0.00%
Debt Service - 2,000 1,442 2,163 2,000 0.89%
% of Vehicle Lease 448 2,200 - - 2,200 0.98%
Trans. To Cap. Imprv - - - - - 0.00%
Total Wastewater Exp. b 230,363 § 242,030 § 195,214 § 234,017 § 225,530 100.00%

WASTEWATER ENTERPRISE FUND REVENUE / EXPENDITURE COMPARISON

Beginning Fund Balance
TOTAL REVENUES
TOTAL EXPENDITURES
Current Revenue / Expense
Ending Fund Balance

@ Ly

53,700
210,778
257,178
(46,400)
7,300

$
$
$
$
$

7,300
242,030
242,030

7,300

Available for Packages

(7RI

7,300

230,328

234,017
(3.689)
3.611

$

$
$
$
$

(=]

3,611
225,530
225,530

3,611
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2016 BUDGET STREET AND ALLEYS FUND SUMMARY

STREET AND ALLEY FUND REVENUES

2015 October YTD

e e e PO s ]
Specific Ownership Tax $ 21,427 § 30,000 § 19,510 | § 23,110 | $ 25,000 8.08%
MV Special Assessment 6,072 8,000 5,193 6,093 7,000 2.26%
Highway User Tax Fund 42,492 35,000 37,961 45,961 42,460 13.72%
County Road & Bridge Fund 37,809 88,900 50,503 51,303 75,000 24.24%
Transfer from General Fund 160,000 160,000 120,000 160,000 160,000 51.70%
Total Street and Alley Revenues 5 267,800 $ 321,900 §$ 233,167 | $ 286,467 | § 309,460 100.00%
STREET & ALLEY FUND EXPENSES
Wages 3 93942 % 97,340 § 59,832 | § 70,024 | $ 97,340 31.45%
Overtime Wages 4,603 3,500 2,264 2,650 3,500 1.13%
Withholding 7,774 5,790 4,787 5,587 7,740 2.50%
Insurance Benefits 32,153 31,040 17,207 20,011 33,520 10.83%
Retirement Benefits 4,074 4,870 2,925 3,435 4,870 1.57%
Disability Ins 1,007 1,080 678 793 1,570 0.51%
IT Support 10 250 917 959 250 0.08%
Shop Supplies 13,293 6,000 10,521 11,521 4,950 1.60%
Equipment Repairs 3,699 20,000 1,855 2,855 20,000 6.46%
Old Town Hall Utilities 2,961 3,000 2,368 3,018 3,000 0.97%
Utilities 5,042 5,000 4,293 5,243 5,000 1.62%
Street Lights 36,186 34,000 37,403 44,260 34,000 10.99%
Telephone 1,920 2,000 1,325 1,825 2,000 0.65%
Engineering - 1,500 55 55 1,500 0.48%
Training / Travel - 9,500 - - 9,500 3.07%
COLA - 3,890 - 3,000 1,090 0.35%
Street Striping - 10,000 - - 10,000 3.23%
Street Maintenance 4,446 - - - - 0.00%
Parachute Ave Repair - - - - - 0.00%
Right-of-way Maintenance 1,422 - 219 219 3,500 1.13%
Fuel / Motor Oil 5,418 4,500 2,364 3,114 4,500 1.45%
‘Workers Compensation 5,036 5,380 3,881 5,413 5,380 1.74%
Safety Program - 150 - - 130 0.05%
Contingency - 70,110 - - 44,600 14.41%
Capital Outlay - - 608 608 8,500 2.75%
% of Vehicle Lease Pmt. - 3,000 1,442 2,163 3,000 0.97%
Total Street & Alley Expenditures $ %’988 5 321,900 % 154,943 | § 186,751 | $ 309,460 100.00%
STREET & ALLEY FUND REVENUE / EXPENDITURE COMPARISON
Beginning Fund Balance 3 - s = $ - $ 44,798 | $ 144,514
TOTAL REVENUES $ 267,800 § 321,900 $ - b 286,467 | $ 309,460
TOTAL EXPENDITURES $ 223,002 § 321,900 % - S 186,751 | $ 309,460
Current Revenue / Expense $ 44,798 § - $ - $ 99,716 | $ -
Ending Fund Balance $ 44,798 § - $ - { 3 144,514 | § 144,514
Available for Packages 3 -
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2016 BUDGET GARBAGE ENTERPRISE FUND SUMMARY

GARBAGE ENTERPRISE FUND REVENUES

Description 2014 Final 2015 Budget! ?:::u':';" YID 1515 Projected
Garbage Services s 55,943 § 56,000 $ 38,449 % 56,000 | S 56,000 100.00%
Miscellaneous Revenues - - - - - 0.00%
Total Garbage Revenues $ 55,943 § 56,000 $§ 38,449 § 56,000 | § 56,000 100.00%

GARBAGE ENTERPRISE FUND EXPENSES

Equipment 3 - $ - $ - 5 - b - 0.00%
Contract Hauler 53,545 56,000 31,091 56,000 56,000 100.00%
Administration Fee - - - - - 0.00%
Total Garbage Expenses $ 53,545 § 56,000 $ 31,091 $ 56,000 | § 56,000 100.00%

GARBAGE ENTERPRISE FUND REVENUE / EXPENDITURE COMPARISON

Beginning Fund Balance
TOTAL REVENUES
TOTAL EXPENDITURES
Current Revenue / Expense
Ending Fund Balance

@AMl

23,876 § 26273 $ 26,273
55,943 § 56,000 $ 56,000
53,546 § 56,000 h) 56,000
2,397 % - $ =
26,273 § 26,273 $ 26,273

AN

26,273
56,000
56,000

26,273
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2016 BUDGET PARKS & RECREATION ENTERPRISE FUND SUMMARY
PARKS & RECREATION ENTERPRISE FUND REVENUES

s 5 i T - § ] 2 #DIV/0!

= = = - #DIV/0!

- - - - - #DIV/0!

“otal Parks and Rec Revenues _$ - $ - $ - s - $ - #DIV/0!

PARKS & RECREATION ENTERPRISE FUND EXPENSES

$ - $ - $ - $ - 1% - #DIV/0!

- = = = - #DIV/O!

_ #DIV/0!

- #DIV/0!

= #DIV/0!

_ #DIV/0!

s % = - #DIV/0!

- - - #DIV/0!

- - - - #DIV/0!

al Parks & Rec Expenditures $§ - $ - S - $ - $ - #DIV/0!

PARKS & RECREATION ENTERPRISE FUND REVENUE / EXPENDITURE COMPARISON
Beginning Fund Balance $ - $ - 3 - $ -
TOTAL REVENUES $ $ $ $ =
TOTAL EXPENDITURES 3 $ S 5
Current Revenue / Expense $ $ S $

Ending Fund Balance $ - $ - $ - $ -
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2016 BUDGET GRANT FUND SUMMARY

GRANT FUND REVENUES
Description 2014 Final F018 Budgat '~ 03 ‘r;‘:::" Y¥TD 5015 Projected _

S - $ - $ - 5 - $ - #DIV/0!

= - - - - #DIV/0!

- = = = - #DIV/O!

Total Grant Fund Revenues $ - $ - $ - 3 - $ - #DIV/0!

GRANT FUND EXPENSES

S # $ = $ = $ - $ - #DIV/0!

- - - - - #DIV/0!

- - - - - #DIV/0!

- - - - - #DIV/O!

- - - - - #DIV/O!

- - - - - #DIV/0!

- - - - - #DIV/0!

- - - - - #DIV/0!

- - - - - #DIV/0!

Total Grant Expenditures $ - $ - $ - b3 - $ - H#DIV/0!

GRANT FUND REVENUE / EXPENDITURE COMPARISON
Beginning Fund Balance $ - $ - $ - s -
TOTAL REVENUES $ - $ - $ - $
TOTAL EXPENDITURES b - $ - $ - $
Current Revenue / Expense $ - $ - $ - $
Ending Fund Balance $ - $ - s - $ -
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2016 BUDGET CONSERVATION TRUST FUND SUMMARY

CONSERVATION TRUST FUND REVENUES

Description 2014 Final 2015 Budger 208 3‘;":" YED' 2015 Projected
Conservation Trust Receipts $ 5300 $ 3,000 § 2,766 $ 3,000 99.01%
Interest Revenue 71 30 41 30 30 0.99%
Trans from Retained Eamings - - - - - 0.00%
Total Con. Trust Revenues $ 5370 % 3,030 § 2808 § 3,030 | $ 3,030 100.00%
CONSERVATION TRUST FUND EXPENSES
Wages S - $ - $ - $ - s - 0.00%
Withholding - & - - - 0.00%
Insurance Benefit - - - - - 0.00%
Retirement Benefit - - - - - 0.00%
Cottonwood Park - - - - - 0.00%
Rest Stop - - - - - 0.00%
Beasley Park = - & - = 0.00%
Trans from Retained Eamings - - - - - 0.00%
Contingency - 64,120 - . 69,690 100.00%
Total Con. Trust Expenses 3 - b 64,120 § - $ - $ 69,690 100.00%

CONSERVATION TRUST FUND REVENUE / EXPENDITURE COMPARISON

Beginning Fund Balance
TOTAL REVENUES
TOTAL EXPENDITURES
Current Revenue / Expense
Ending Fund Balance

$

nAAN

58,259
5,370

5,370
63,629

@SS

63,629
3,030
64,120

(61.090)
2,539

L B I )

63,629
3,030

3,030
66,659

HOHHH

66,659

3,030

69,690
(66,660)
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2016 BUDGET PARACHUTE CAPITAL IMPROVEMENTS FUND SUMMARY
PARACHUTE CAPITAL IMPROVEMENT FUND REVENUES

Deseription 2014 Final 2015Budget 200 9;‘:;2" YTD 5015 Projected
Transfer from General Fund $ 1,925,000 % 595,000 § 446,250 § 595,000 | $ 59,500 7.93%
Transfer from Other Capital Funds - - - - - 0.00%
Grants - 200,000 25.000 600,000 691,000 92.07%
Total Caeital lmerovemcnl Revenues 1,925,000 795,000 471&50 1,195,000 750,500 100.00%
CAPITAL IMPROVEMENT FUND EXPENSES
Street Maintenance $ 231,714 § 301,190 $ 922 § 584937 | § 250,000 15.52%
Parachute Blvd. Road Construction 862,835 1,031,030 9,319 894,990 - 0.00%
Police Vehicles 73,698 - - - - 0.00%
Police Lidar - - - - 2,500 0.16%
Cardinal Way Lighting Project 93 465 89,500 - - - 0.00%
Public Works Mowers - 30,000 - - 18,000 1.12%
Public Works Brush Hog - 20,000 - - 25,000 1.55%
Mini X for Public Works - 70,000 - - 70,000 4.35%
Police Records Window - 5,000 - - 5,000 0.31%
Cottonwood Park Electrical - - 47,155 47,155 - 0.00%
Pursuit Prevention Device - - - - 3,520 0.22%
Body Camera's - - - - 2,500 0.16%
CAD Conection to Dispatch - - - - 12,000 0.74%
Toughbooks for Police Officers - - - - 2,500 0.16%
Events Equipment - - 19,638 19,638 - 0.00%
Historic Downtown Development - - - - 1,000,000 62.07%
Radar and School District Signs - - - - 50,000 3.10%
Cottonwood Park Fitness Project - - - - 100,000 6.21%
Door and Window Access for Court - - - - 5,000 0.31%
Public Works Gator - - - - 15,000 0.93%
Sand Box and Plow for Dump Truck - - - - 25,000 1.55%
McKay Park - - - - 15,000 0.93%
Rest Area - - - - 10,000 0.62%
Total Capital Improvement Expenses $ l&6l,712 $ 1,546,720 $ 77,034 $ 1,546,720 | § 1,611,020 100.00%
PARACHUTE CAPITAL IMPROVEMENT FUND REVENUE / EXPENDITURE COMPARISON
Beginning Fund Balance S 870,839 S 1,534,127 $ 1,534,127 | § 1,182,407
TOTAL REVENUES $ 1,925,000 § 795,000 $ 1,195,000 | $ 750,500
TOTAL EXPENDITURES 3 1,261,712 § 1,546,720 $ 1,546,720 | § 1,611,020
Current Revenue / Expense $ 663,288 § (751,720) 5 (351,720)| & (860,520)
Ending Fund Balance S 1,534,127 § 782,407 S 1,182,407 | § 321,887
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2016 BUDGET DEBT SERVICE FUND SUMMARY
DEBT SERVICE FUND REVENUES

2015 October YTD

Description 2014 Final 2015 Budget st 2015 Projected
Transfer from General Fund s - S = s - [ s - s - #DIV/0!
Total Debt Service Revenues 5 - 5 - s - |3 - |s | #DIV/0!
DEBT SERVICE FUND EXPENSES
Debt Service - Principal % - s - s - s - - - HDIV/O!
Debt Service - Interest - - - - - #DIV/O!
‘Total Debt Service Expenses % - $ - 5 - s - s - #DIV/0!

DEBT SERVICE FUND REVENUE / EXPENDITURE COMP. SON

Beginning Fund Bal s - 5 - s - g - 5
TOTAL REVENUES s - s - 5 - s 5
TOTAL EXPENDITURES s - 5 - 5 - 5 - 5 -
Current Revenue / Expense b3 - s - 3 - s - s -
Ending Fund Balance s - 5 - s - 5 - 5
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2016 BUDGET RESERVE FUND SUMMARY
RESERVE FUND REVENUES

Description 2014 Final 2015 Budger 215 m"m 2015 Projected.

Transfer from General Fund $ 3,041,390 § 12,030 S 6,015 | $ 12030 | 8 17.180 100.00%
Total Reserve Fund Revenues b 3,041,390 5 ILIBI] s &OIS |s 12,030 | § 17,180 | 100.00%
RESERVE FUND EXPENSES
Expenditure 5 - 3 - ] - 3 - |3 - #DIV/0!

Total Reserve Fund Expenses 5 - $ - $ - b - S - =
RESERVE FUND REVENUE / EXPENDITURE COMPARISON
Beginning Fund Balance s - $ 3,041,390 5 3,041,390 | 5 3,053,420
TOTAL REVENUES s 3,041,390 $ 12,030 3 12,030 | % 17,180
TOTAL EXPENDITURES g - $ - $ - % -
Current Revenue / Expense b3 3,041,390 % 12,030 $ 12,030 | 8 17,180
Ending Fund Balance < 3041390 § 3,053,420 % 3,053,420 | § 3,070,600
3% TABOR Emergency Reserve 5 41,350 4 41,390 | & 58,570
Board Policy Reserve L3 3,012,030 s 3,012,030 | § 3,012,030
s 17,180
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2016 BUDGET FEDERAL ASSETS FORFEITURE FUND SUMMARY

FEDERAL ASSETS FORFEITURE FUND REVENUES

Description 2014 Final 2015 Budgee 2015 o‘“",-."““ 2015 Projected
Federal Assets Forfeitures $ - 5 1,000 $ 263 § 1,000 3 1.000 100.00%
Total Reserve Fund Revenues -] - $ 1,000 s 263 | § 1,000 | $ 1,000 | 100.00%
FEDERAL ASSETS FORFEITURE FUND EXPENSES
Expenditure s - 3 1.000 § = I S 1,000 | 1.000 1
‘Total Reserve Fund Expenses 5 - s 1.000 § - | s lﬂ]’ﬂ'ﬂ 5 1,000 100.00%

FEDERAL ASSETS FORFEITURE FUND REVENUE / EXPENDITURE COMPARISON

Beginning Fund Balance
TOTAL REVENUES
TOTAL EXPENDITURES
Current Revenue / Expense
Ending Fund Balance

L RN

1.000
1,000

1.000
1,000

I T T |
oI
LR
LR

1,000
1,000
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TOWN OF PARACHUTE
RESOLUTION NO. 2015-20

e P R P I C AU ST 1 B B L e b 2 e 2 R B Lo e = s 80 S o DA
A RESOLUTION LEVYING GENERAL PROPERTY TAXES FOR THE
TAX YEAR 2016 TO HELP DEFRAY THE COST OF GOVERNMENT FOR

THE TOWN OF PARACHUTE, COLORADOO, FOR THE 2016 BUDGET
YEAR.

WHEREAS, the Board of Trustees of the Town of Parachute has adopted the 2016 Annual
Budget in accordance with the Local Government Budget Law on December 10, 2015; and

WHEREAS, the amount of money necessary to balance the budget for bonds and interest
is $0.00; and

WHEREAS, the valuation for assessment for the Town of Parachute as certified by the
Garfield County Assessor is $28,957,070; and

WHEREAS, the mill levy is set in accordance with the applicable provisions of the
Colorado Constitution and Colorado Statutes,

The Board of Trustees of the Town of Parachute, Colorado, resolves that the mill levy for the 2016
Budget Year General Operating Expenses be 13.562 mills. Be it further resolved that the Town
Clerk certify a copy of this Resolution to the Board of County Commissioners of Garfield County,
Colorado.

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
TOWN OF PARACHUTE, COLORADO:

Section 1. That for the purpose of meeting all general operating expenses of the Town of Parachute
during the 2016 budget year, there is hereby levied a tax of 13.562 mills upon each dollar of the
total valuation for the assessment of all taxable property within the Town for the year 2015.

Section 2. That for the purpose of meeting payments for bonded indebtedness and interest of the
Town of Parachute during 2016 budget year, there is hereby levied a tax of 0.00 mills upon each
dollar of the total valuation for the assessment of all taxable property within the Town for the year
2015.

Section 3. That the Town Manager is hereby authorized and directed to immediately certify to the
Board of County Commissioners of Garfield County, Colorado, the mill levy for the Town of

Parachute as herein determined and set.

Section 4. All prior resolutions or parts of such resolutions, codes, or parts of codes in conflict
with the provisions of this resolution are hereby repealed.
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INTRODUCED, READ, PASSED AND ADOPTED as provided by law, by a voteof £, to
) [2~  of the Board of Trustees of the Town of Parachute, Colorado, at a special meeting held at
the Town of Parachute, Colorado, on the 10" day of December 2015, and approved by the Mayor
on the 10" day of December 2015.

BOARD OF TRUSTEES
TOWN OF PARACHUTE, COLORADO

Town Cler
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CERTIFICATION
The undersigned duly appointed Town Clerk of the Town of Parachute, Colorado, certifies that

the attached is a true and accurate copy of Resolution No. 2015-20 which was adopted by the
Board of Trustees of the Town of Parachute, Color on December 10, 2815. "

D

Town Clerk
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AMENDED CERTIFICATION OF VALUES
TOWN OF PARACHUTE

Name of Jurisdiction: New District:

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

In accerdance with 38-5-121(2)(a) and 39-5-128(1), C.R.S. The total Assessed Valuations for taxable year 2015

In Garfield County on  Nov. 20,2015 Are
Previous Year's Net Total Assessed Valuation: $29,991,090
Curren Yeer's Gross Tolal Assessed Valuation: $28,957,070
(-) Less TIF district increment, if any: $0
Curren: Year's Net Total Assessed Valuation: 528,957,070
New Construction™: $7,450
Incre ased Production of Producing Mines™*; 0
ANNEXATIONSANCLUSIONS: $0
Previously Exempt Federal Property™*: S0
New Primary Oil or Gas production from any
Oil and Gas leasehold or land (29-1-201(1)(b) C.R.S.)**: $260,780

Taxes collected last year on omitted property
&s of August 1 (28-1-301(1)(a) C.R.S.) Includes all revenue $3,135.64
collected on valuation not previously cerified.

Taxes Abated or Refunded as of August 1 $15,451.13
(38-10-114(1)a)(IB)C.R.5.::

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8){b), Colo. Censtitution
* New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

** Jurisdiction must submit a cerification to the Division of Local Government in order for a value to be accrued (DLGS52 & 524)

*** Jurisdiction must submit an application to the Division of Local Government in order for a value to be accrued. (DLG 52B)

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

In accordance with the Art. X, Sec. 20, Colorado Constitution and 38-5-121(2)(b), C.R.S. The Actual Valuations fer the taxable year 2015
In .

On  Nov. 20,2015 Are
Current Year's Total Actual Value of All Real Property™: ' $90,512,830
ADDITIONS TO TAXABLE REAL PROPERTY:
Construction of taxable real property improvements™: 525,690
ANNEXATIONS/INCLUSIONS: : 50
Increased Mining Production***: S0
Previously exempt property: $160,980
Oil or Gas production from a new well: $268,030
Taxable real property omitted from the previous year's tax $0
warrant. (Only the most current year value can be reported):
DELETIONS FROM TAXABLE REAL PROPERTY IMPROVEMENTS: 30
Destruction of taxable property improvements.
Disconnections/Exclusions: $0
Previously Taxable Property: $0

" This includes the actual value of all taxable real property plus the actual value of religious, private schocls, and charitable real propeny.
** Construction is defined as newly constructed taxable real property structures.
*** Includes production from a new mine and increase in production of a producing mine.

NOTE: All levies must be certified to the Board of County Commissioners no later than December 152015

NOV 232015 11:20
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TOWN OF PARACHUTE
RESOLUTION NO. 2015-21

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES
FOR EACH FUND AND ADOPTING THE BUDGET FOR THE TOWN OF
PARACHUTE, COLORADO, FOR THE CALENDAR YEAR BEGINNING
ON THE FIRST DAY OF JANUARY 2016, AND ENDING ON THE LAST
DAY OF DECEMBER 2016, ESTIMATING THE AMOUNT OF MONEY
NECESSARY TO BE RAISED BY THE TAX LEVY, BASED ON THE SAID
BUDGET SO ADOPTED; ESTIMATING THE AMOUNT OF MONEY TO
BE DERIVED FROM OTHER REVENUE SOURCES; AND SETTING THE
TOTAL ESTIMATED EXPENDTURES FOR EACH FUND FOR THE
TOWN OF PARACHUTE, COLORADO

WHEREAS, the Town Manager, being assigned the preparation of the annual budget for
the Town of Parachute, Colorado, for the calendar year beginning on January 1, 2016, and ending
on December 31, 2016, has prepared said budget and submitted it to the Board of Trustees; and

WHEREAS, the budget was submitted to the Board of Trustees and a public hearing at a
regular meeting for said budget was held on October 15, 2015; and

WHEREAS, the assessed valuation of taxable property for Budget Year 2016, as
determined by the Garfield County Assessor of Garfield County, Colorado, is the sum of
$28,957,070; and

WHEREAS, upon due and proper notice, published, and posted in accordance with the
Local Government Budget Law of Colorado, said budget was open for inspection by the public at
a designated place and a public hearing was held on December 15, 2015, and electors of the Town
were given an opportunity to file or register any objections to said proposed budget; and

WHEREAS, The Town Manager has deemed it necessary to create additional funds to
better track revenues and expenditures of the Town of Parachute for specific purposes;

WHEREAS, the Town Manager has certified that funding sources and revenues are
available for appropriation in the various funds; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance as required by law; and

WHEREAS, the Town Manager has recommend that the various appropriations
enumerated in this Resolution be made.

NOW, THEREFORE, LET IT BE RESOLVED BY THE BOARD OF TRUSTEES
OF THE TOWN OF PARACHUTE, COLORADO:
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Section 1. The following new funds are created for purposes of tracking revenues and
expenditures of the Town of Parachute for specific purposes:

a. Parks & Recreation Enterprise Fund
b. Grant Fund

Section 2. That the estimated revenues for the various funds for the Town of Parachute
are as follows:

GENERAL FUND

Eromr unappropriated SUrPlus..cuus s v v s s vrssismsss i s i oo $ 0
From property taxes .........ccoecevveeennnn, et et § 392,770
From other unappropriated SOUICES .....c.ovviiiiiiiieee et $£1,886,610
TOTAL GENERAL FUND...cuuiiriirisinernitesnisissineisseseessssssmsssseenmsesssssssssesssne $2,279,380
WATER ENTERPRISE FUND
From unappropriated surplus............ R R B A A A R TS R BB Ao S e e $ 24,040
Bror PrOperty Tomes:. e v s s T ———— $ 0
Fronn ethermnappropriatet SOMECES  cvu umsemusunssssis sy e oo i o sy s sy $ 766,850
TOTAL WATER ENTERPRISE FUND iiciiismisvisassssomsssossssnsosnssssssissssasssssscsansossess $ 790,890
WASTEWATER ENTERPRISE FUND
From unappropriated SUTPIUS .......ooiiiiiiiicii et $ 0
FOM PIOPEITY TAXES ...veiviiiieiiieies ettt ettt ettt a et e et s e e e b e ese e s e e seebe e $ 0
From other unappropriated SOUrCES v sisinninis s e s ng $ 225,530
TOTAL WASTEWATER ENTERPRISE FUND .....iiiimiinrnencinnseneens $ 225,530
PARKS AND RECREATION ENTERPRISE FUND
Fronyunapprapriated SUDIIS somammmmmarm i s dms i s i s S e 5543 $ 0
B O PTOPCTEY GRS s ovsvusamvusswsnioiessewinssovarsssssenssvins isiosssssissss oo sy 93 s s s ass v asassass sssuansonasbnss $ 0
From other unappropriated SOUICES .......cciviiviiiiiiiiieie et $ 0
TOTAL PARKS AND RECREATION ENTERPRISE FUND .....covcvvciiiisiisrinns $ 0
GARBAGE ENTERPRISE FUND
From unappropriated SUIPIUS ...o.o.iiiiiii e $ 0
B O T OB EE Y TANES e i e o S S i e o R S S S e S s $ 0
From other unappropriated SOUTCES «uispimsmmsssiss ssissmesssn sesss srovs doasiniassnss s sy sayaies $ 56,000
TOTAL GARBAGE ENTERPRISE FUND......cccciivinimrcsinniienennnissensnssesssssneosssnes $ 56,000
STREETS AND ALLEYS FUND
Frot GRADDTODTEte SYTPING o it st s sbms s bun e Bl B R oA R oS $ 0
O RO ETEY: TADIE S s s i wmiaeion s i im0 53 3 4555 R s S (T S s $ 0
From other unappropriated SOUICES .....oiiiiiiiiiiieeeieet et $ 309,460
TOTAL STREETS AND ALLEYS FUNLY. . .ccvmmsmississesssssrissesssssisienssossassssevssrssens $ 309,460
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GRANTS FUND

Front unappropriated SURPIUS romvmemimiiosimiis imsssimansssmes vz s i smasimssivsss $ 0
FTOM PIOPEITY TAXES .voviviiiiesiete ettt bbb $ 0
From other unappropriated SOUTCES ..........cccoiiiiiiiiiiiiiii e $ 0
TOTAL GRANTS FUND ...isiiisimessssnsssmssussossassaesissessossnsnssnssiosanasancsasnsvasssonssvenonsnsssnsans S 0
CONSERVATION TRUST FUND
From unappropriated SUTPIUS .......ociiiiiiiiiii e § 66,660
ETOT DEOPETEY: TAKES ... nmennssressmnsnses nansssms ssnsnsssb s S0 5044 e G S T D B e TR A £ $ 0
From other unappropriated SOUICES .osmsissmmmmsisses i i ais i s ssivs $ 3,030
TOTAL CONSERVATION TRUST FUND .....ooiivvnneiscensnensenssinssnessnssnosssssssssesssessens S 69,690
PARACHUTE CAPITAL IMPROVEMENT FUND
From unappropriated SUrPIUS ooy ersse s s s ine i i 5o esssevsssessnse o $ 860,520
P LoD PrOPDOILY FAMOS carcs iusun s ovuvusinimisi s s e s s S S S s o4 4 $ 0
From other unappropriated SOUTCES ........oviiiiiieiaie e $ 750,500
TOTAL PARACHUTE CAPITAL IMPROVEMENT FUND.....cccccvrrrrerrnnarercriraane $ 1,611,020
DEBT SERVICE FUND
From unappropriated SUIPIUS .....ooioieieciee e b 0
FEOT PEOTEIEN: TAKBE 1 mominissnstshoaiss ssssns soasssbe sy v S Ao e e s Do s s $ 0
From other unappropriated SOUITES swu s sviimssme i s s cisssmasisnsips s soiass vevs s $ 0
TOTAL DEBT SERVICE FUND ciuuisomisssissaisssasisassssmssissiossssioninisissssassissmmsssosiivers S 0
RESERVE FUND
Protr Raapproptiatee BUPIDINS ..occumessrerversmmessoness s e s s s sy s mrssrios $ 0
FTOM PIOPEITY TAXES ...ovovoeieeieeiseie et sas ettt ee s bt ss et snians s D 0
From other unappropriated SOUTCES ........cocviriiieiiiiiiiniir i e § 17,200
TOTAL RESERVE FUND....ccccosvtrrireesrnsreerarsnsssnsssssssnssnssssssnsseessssnsssssssssssasssassssssstsssse $ 17,200
FEDERAL ASSETS FORFEITURE FUND
Eroftg Unappropriated SUPPIUS ... iimncsinnmsnssssiasmmins o o St s s fosss $ 0
POy PrODETLY BRI v usesnnnne s s 08 S0 S o AN SRS NS A B I A e R $ 0
Fromvotherunappropriated/SOUIEES wimmwmsmissvmsiiiimsis oo s cs st soxesnasriyuons $ 1,000
TOTAL FEDERAL ASSETS FORFEITURE FUND ....cccccoiiivvnnicnininrersnsersnniinnes h 1,000
TOTAL REVENUES / SOURCES OF FUNDS....ccccintiieenninrirmninessninreessesssssesnisess $ 5,360,170

Section 2. That the estimate expenditures for each fund for the Town of Parachute,
Colorado, are as follows:

EXPENDITURES

GENETAL FUNA ... .ottt e e e e e e e e e e et aeeeeeeeeas $2,279,380
Water Enterprises FUN...... ..ot ot $ 790,890
Wastewater ERterprise FUNG .o sasssssssss v im0 ol s s e v voes § 225,530
Galrine Brileepiine PRl s sy o ses i sesmis $ 56,000
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Streets and Alleys FUNA ... $ 309,460

Conservation Trust Fund ..o cmmm s mmsnmssimaiisiesimismas s g § 69,690
Capital Improvement FUNA ... $1.611,020
Federal Assets Forfeiture FUund . ......ocoooioooier e, $ 1,000
TOTAL EXPENDITURES / USES OF FUNDS ....ctiinininireinienesnecsnssessssssessessens $ 5,342,970

Section 3. That the budget as submitted, amended, and herein above summarized by

fund, a copy of which is attached as Attachment “A” hereto and incorporated herein by reference,
is hereby approved and adopted as the budget for the Town of Parachute for the calendar year
beginning January 1, 2016, and ending December 31, 2016.

Section 4. That the Budget herein approved and adopted shall be signed by the Mayor
and Town Clerk, and made part of the public records of the Town of Parachute, Colorado.

INTRODUCED, READ, PASSED, AND ADOPTED as provided by law, by a vote of

5 to of the Board of Trustees of the Town of Parachute, Colorado, at a special meeting

held at the Town of Parachute, Colorado, on the 10" day of December 2015, and approved by the
Mayor or the 10" day of December 2015.

BOARD OF TRUSTESS OF THE
TOWN OF PARACHUTE, COLORADO

By:
Roy cClung
Mayo
ATTEST:
Town Clerk
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TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
1

A LEASE-PURCHASE SUPPLEMENTAL SCHEDULE TO THE
ADOPTED 2016 BUDGET

On December 14, 2000, the Board of Trustees of the Town of Parachute authorized a
Municipal Lease-Purchase Contract with the United States of America Department of Interior
Bureau of Reclamation to lease-purchase 75 acre-feet of water annually from the marketable yield
of Ruedi Reservoir.

This water is to be utilized for municipal and industrial use subject to the terms and
conditions of this contract.

An annual payment of $4,157.00 will be made January 1, 2016, on a total of $52,790.00
leaving a remaining balance of $15,427.95.

The Municipal Lease-Purchase Contract No. 009D6C0032 is annually renewable. The term
of the lease-purchase agreement is nineteen (19) years, with final payment of $4,157.95 in January
2019.

APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE,

COLORADO, as provided by law (subsection 29-1-103(3)(d), C.R.S.) by a vote of 5 to

at a regular meeting held at the Town of Parachute on the 10" day of December 2015 and
approved by the Mayor on the 10th day of December 20135.

BOARD OF TRUSTEES
TOWN OF PARACHUTE, COLORADO

By: %a&gﬂl/[ A trs

Roy 8. McClung

Mayo
ATTEST:
é&“ﬂm K\\Mm&\m
Town Clerk
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TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
11

A DEBT SERVICE SUPPLEMENTAL SCHEDULE TO THE ADOPTED
2016 BUDGET TO SATISFY DEBT OF $250,000.00 TO ALPINE BANK
FOR THE CONSTRUCTION OF IMPROVEMENTS TO THE TOWN’S
WATER SYSTEM

On May 12, 2005, the Board of Trustees of the Town of Parachute authorized the execution
and performance of an Installment Loan between the Town of Parachute and Alpine Bank to
provide financing of Water Treatment Plant Improvements.

An annual payment of $17,921.88 will be made April 1, 2016 on a total of $250,000.00
leaving a remaining balance of $165,049.80.

The term of the loan is twenty (20) years with final payment to be made on April 1, 2025.

APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE,

COLORADO, as provided by law (subsection 29-1-103(3)(d), C.R.S.) By a vote of 5 to

) at a regular meeting held at the Town of Parachute on the 10™ day of December 2015,
fid approved by the Mayor on the 10" day of December 2015.

BOARD OF TRUSTEES
TOWN OF PARACHUTE, COLORADO

ATTEST:

Town Clerk
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TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
11X

A SUPPLEMENTAL SCHEDULE TO THE ADOPTED 2016 BUDGET

On February 15, 1982, the Board of Trustees of the Town of Parachute authorized the
Execution and Performance of an installment loan between the Town of Parachute and the
Colorado Water Conservation Board to construct a domestic water system for the Grand Valley
Community.

The annual payment of $11,118.80 is due on the 1¥ day of July 2016. The total dollar value
of the loan is $250.000.00. WPX Energy also makes payments on this loan which will reduce the
term of the loan. Remaining balance is approximately $68,894.43.

The original term of the loan was forty (40) years with final payment expected to be made
July 2022.

APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE,
COLORADO, as provided by law (subsection 29-1-103(3)(d),C.R.S.) By a vote of . 4 to
at a regular meeting held at the Town of Parachute on the 10" day of December 2015, and apgroved
by the Mayor on the 10" day of December 2015.

BOARD OF TRUSTEES
TOWN OF PARACHUTE, COLORADO

o Mot

Roif B{McClung
Mayo

ATTEST:

Town Clerk
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TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
Iv

A LEASE-PURCHASE SUPPLEMENTAL SCHEDULE TO THE
ADOPTED 2016 BUDGET

The 2016 budget approved by the Board of Trustees of the Town of Parachute authorized
the lease-purchase payment for a Public Works pickup. The Town of Parachute entered into a
Municipal Lease-Purchase Agreement with Ally Financial Services for the lease-purchase of one

(1) 2013 GMC 1 ton Pickup.

A quarterly lease-purchase payment of $2,162.63 will be made on this vehicle for a total
of $8,650.00 during the 2016 fiscal year. The total amount of the Municipal Lease-Purchase

Agreement is $36,913.00.

The Municipal Lease-Purchase Agreement is annually renewable. The term of the lease-
purchase agreement is forty-seven (47) months, with final payment in December 2017.

APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUITE,
COLORADO, as provided by law (subsection 29-1-103(3)(d). C.R.S.) by a vote of 4 to at
a regular meeting held at the Town of Parachute on the 10" day of December 2015 and approved

by the Mayor on the 10th day of December 2015.

BOARD OF TRUSTEES
TOWN OF PARACHUTE, COLORADO

Roy B.[McClung
Mayor

By: 4 gu{_g ,T/,U//v{;/a%j

ATTEST:

Town Clerk
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TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
\Y%

A LEASE-PURCHASE SUPPLEMENTAL SCHEDULE TO THE
ADOPTED 2016 BUDGET

The 2016 budget approved by the Board of Trustees of the Town of Parachute authorized
the lease-purchase payment for a vehicle for the Police Department. The Town of Parachute
entered into a Municipal Lease-Purchase Agreement with Ally Financial Services for the lease-
purchase of one (1) 2013 Chevrolet Tahoe.

A quarterly lease-purchase payment of $3,081.96 will be made on this vehicle for a total
of $12,327.84 during the 2016 Budget year. The total amount of the Municipal Lease-Purchase
Agreement is $43,517.66.

The Municipal Lease-Purchase Agreement is annually renewable. The term of the
Municipal Lease-Purchase Agreement is forty-seven (47) months, with final payment in December
2016.

APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE,
COLORADO, as provided by law (subsection 29-1-103(3)(d), C.R.S.) by a vote of_S_ to at
a regular meeting held at the Town of Parachute on the 10" day of December 2015 and approved
by the Mayor on the 10" day of December 2015.

BOARD OF TRUSTEES OF THE
TOWN OF PARACHUTE, COLORADO

by: Yo o MMy
Roy B.McClung
Mayor

ATTEST:

SO e Bl

Town Clerk
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TOWN OF PARACHUTE
RESOLUTION NO. 2015-22

fussemmem e s et Sl amn e LR RIS S S S S S S S e e T s ]
A RESOLUTION APPROPRIATING SUMS OF MONEY TO THE
VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH BELOW, FOR THE TOWN OF PARACHUTE, COLORADO, FOR
THE 2016 BUDGET YEAR .

WHEREAS, the Board of Trustees has adopted the 2016 Annual Budget in accordance
with the Local Government Budget Law on December 10, 2015; and

WHEREAS, the Board of Trustees has made provisions therein for revenues in an amount
equal to or greater that the total proposed expenditures set forth in said budget ; and

WHEREAS, it is not only required by law, but also necessary to appropriate the amounts
as provided in the budget for the purposes described below, thereby establishing a limitation on
expenditures for the operations of the Town;

NOW, THEREFORE, LET IT BE RESOLVED BY THE BOARD OF TRUSTEES OF THE
TOWN OF PARACHUTE, COLORADO:

Section 1. That the following sums are hereby appropriated from the revenue of each
fund, to each fund, for the purposes stated for the fiscal year beginning January 2016:

GENERAL FUND

Current Operating EXPenses .......cooviiiiiiiiiioioiieiieie e $ 2,249,990

COT I CIIEY oo oo s ass s Ameni o8 by i s A bl $ 29,390

B = G L $ 0

TOTAL GENERAL FUND o vcnimmmnismmmas G $2,279,380

WATER ENTERPRISE FUND

Current Operating EXPEINSES .......ccoiiiiiieiicieeee e $ 752,270

CONNEZEICY .ottt ettt et er et e e eneaae e $ 0

Dbt ServIce v e L — $ 38,620
TOTAL WATER ENTERPRISE FUND ...c.cccvnneninnininnennennnssesesnensermsessenens $ 790,890
WASTEWATER ENTERPRISE FUND

Current Operaling BROemsRE. vt s s A sams $ 219,450

CONLIIZENCY .ottt $ 1,880

DDt S eTVICE .. eu et rreecetiee et etet et tsieeteeteteeaterettetstesteteemeneeseseensneesaeseenesereenneneaes $ 4,200
TOTAL WASTEWATER ENTERPRISE FUND .....uccierreerreenrneeresssesssens $ 225,530
PARKS AND RECREATION ENTERPRISE FUND

Carrant Operatiins. ERpreI0n v s oo s s s s b s 12 $ 0

LBETERTT 1T O T — $ 0

Dt SOIVICE ..ttt $ 0
TOTAL PARKS AND RECREATION ENTERPRISE FUND .....cccovcvveennee A 0
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GARBAGE ENTERPRISE FUND

LTt O peTaing DEUET samimriii s s s s $ 56,000
075711131 o O ——— $ 0
DIEDT SEIVICE ...eivviiiitiiiiiiieeiie et ettt ere e enesee e e $ 0
TOTAL GARBAGE ENTERPRISE FUND.......ccoeceerenrsunsurssersnnssissosssanses $ 56,000
STREET AND ALLEY FUND
CHent Oneraiint BOPBHEEE .o e G e AR § 261,860
GO BRTIBY wxmmmnonsmsssss i eSS e s o S P S A $ 44,600
DIEDBE SCIVICE ..ttt et e e et e e et e e e e e e eae e e eeaneeree $ 3.000
TOTAL STREET AND ALLEY FUNID ..usmmassusesssianssssssivessssssasssssoms s $ 309,460
GRANT FUND
C e OBEraHng BRI e ersenisn bt st sl s $ 0
(51 O OSSOSO —— $ 0
DIEDE SEIVICE ..uviivieiiiiiiiieteiieteete ettt eae et et e sss e s e enesaesersennenens $ 0
TUOTALAGRAINT TN cyo0vnmesssninnsmsisoms xusssssssrivis oo s s bsesssivsssss $ 0
CONSERVATION TRUST FUND
Current Operating Expenses v nunna e a sy $ 0
CORUNTOIICY vavusvssssvonsmsnross v orems s sy s v A R o S o453 $ 69,690
DIEDE SEIVICE ...ttt ettt $ 0
TOTAL CONSERVATION TRUST FUND.....ccccocciiinisnsmnnsusnssasssssassssisesses $ 69,690
PARACHUTE CAPITAL IMPROVEMENT FUND
Current Operating EXDONSES v minismsisimnsisii g s s s $1,611,020
CONTIMZENCY +1veeviiiieiitie ettt ie ettt e et eaeeeaeebe st e es e esseasete e s esbaessanes $ 0
DIEDE SEIVICE ......ovviiiiiieeeeeiie ettt e $ 0
TOTAL PARACHUTE CAPITAL IMPROVEMENT FUND.........c......... $1,611,020
DEBT SERVICE FUND
Current Operaling EXpenses o wewmisismomssisso v sy s e $ 0
CONUNZEINICY .ottt rieeeere et ee e st e st ae e e s e e nse e e en b sneeeaeaneeenebeesneenie $ 0
IDBHE SOEVIEE oo irinsrmmmsssrramsmtnsenmmastoms s s e s A R AR B LS $ 0
TOTAL DEBT SERVICE FUND......cocitmtmtiiinmrieressnsnsisesssssssssssnssssssssssssssaes $ 0
RESERVE FUND
Current Operating EXPEnSes ........ovvviiiiiiiiiiciceie et $ 0
COMENZEIICY vvvenvieeteeete ettt et e et e e eteesbbeestteeteassbesabeeeneeesbtaeseasaseanseeneneannens $ 0
e e T — $ 0
TOTAL DEBT SERYICE FUND :cusainssossrinssisss o misssy $ 0
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FEDERAL ASSET FORFEITURE FUND

Cuttit Operating EXPEIEES .. ...vsunrer commmrssnssmmmmnmssstsssssssinsiis srissonsgisninuse $ 1,000
OB IO s cxvvnassoies o bbessass msulss s oA o S T RS R e i S e e $ 0
I U B oot 10 e R A 0 S8 SR e $ 0
TOTAL FEDERAL ASSET FORFEITURE FUND .......ccovvvvetieinieininnnnansne $ 1,000
TOTAL EXPENDITURES / USES OF FUNDS. ......ccocciiimnmmininnnnnenin. $5,342,970

Section 2. Within the Reserve Fund, there is hereby established and funded and
Emergency Reserve Fund as required and in accordance with paragraph $ of Section 20 to Article
X, Section 20 of the Colorado Constitution.

Section 3. Any and all year-end balances for fiscal year 2015 are hereby carried
forward to their respective funds for fiscal year 2016.

Section 4. All prior resolutions or parts of such resolutions, codes, or parts of codes in
conflict with the provisions of this resolution are hereby repealed.

INTRODUCED, READ, PASSED, AND ADOPTED as provided by law, by a vote of

to of the Board of Trustees of the Town of Parachute, Colorado, at a special meeting
held at the Town of Parachute, Colorado, on the 10th day of December 2015, and approved by the
Mayor or the 10th day of December 2015.

BOARD OF TRUSTESS OF THE
TOWN OF PARACHUTE, COLORADO

By: ﬂm@ Mk o,

Roy Mc(’llung
Mayo

ATTEST:

)
Town Clerk
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TOWN OF PARACHUTE
RESOLUTION NO. 2015-23

A RESOLUTION AMENDING THE 2015 BUDGET WITH ADDITIONAL
APPRORIATIONS OF EXPENDITURES TO THE PARACHUTE
CAPITAL IMPROVEMENTS FUND AND THE WATER ENTERPRISE
FUND

WHEREAS, in accordance with Section 8.9 of the Parachute Home Rule Charter the
Board of Trustees may make additional appropriations by resolution during the fiscal year; and

WHEREAS, the Town Manager has certified that additional funds are available for
appropriations in the fund from actual and anticipated revenues of the current year and prior year
cash reserves; and

WHEREAS, projects in the Parachute Capital Improvement Fund exceeded the budgeted
amount due to unanticipated change orders for the Parachute Parkway Reconstruction project and
the County Road 215 Resurfacing project; and

WHEREAS, the Water Enterprise Fund was budgeted in 2015 at a deficit.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF
THE TOWN OF PARACHUTE, COLORADO, THE FOLLOWING:

Section 1: Upon the Town Manager’s certification that there are current and prior year
revenues available for appropriation in the Parachute Capital Improvement Fund and the Water
Enterprise Fund, the Town Board of Trustees hereby makes supplemental appropriations as
itemized in Attachment “A” attached hereto.

Section 2: The Town Board of Trustees hereby authorizes and directs the Town
Manager to enter into such contracts and execute such documents on behalf of the Town as may
be necessary and customary to expend the funds hereby appropriated for all operations, capital
projects and debt within this budget as amended in accordance with the requirements of the Home
Rule Charter and the Town’s Financial Policies.

Section 3: The adoption of this Resolution will promote the health, safety and general
welfare of the Parachute community.

Section 4: If any provision of this Resolution or portion thereof is held by a court of
competent jurisdiction to be invalid or unconstitutional, such invalidity or unconstitutionality shall

not affect any other provision which can be given effect without the invalid portion.

Section 5: All prior Resolutions, resolutions, or other acts, or parts thereof, by the
Town of Parachute in conflict with this Resolution are hereby repealed.
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Section 6. That the Budget Supplemental herein approved and adopted shall be signed
by the Mayor and Town Clerk, and made part of the public records of the Town of Parachute,
Colorado.

INTRODUCED, READ, PASSED, AND ADOPTED as provided by law, by a vote of

to @ of the Board of Trustees of the Town of Parachute, Colorado, at a special meeting
held at thé Town of Parachute, Colorado, on the 10" day of December 2015, and approved by the
Mayor on the 10" day of December 2015.

BOARD OF TRUSTEES OF THE
TOWN OF PARACHUTE, COLORADO

ATTESE.

S. Denise Chiaretta
Town Clerk
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TOWN OF PARACHUTE, COLORADO
RESOLUTION NO. 2016-04

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE,
COLORADO, AUTHORIZING A LOAN FROM THE FROM THE TOWN’S GENERAL
FUND TO THE WASTEWATER FUND.

WHEREAS, On December 7, 2015, the Town’s Public Works department responded to
an emergency leak at the sewer lift stations and upon inspection of the pump they discovered a
leak in the pump;

WHEREAS, ultimately, Public Works determined that extensive, emergency work needed
to be completed to repair the pump, including replacing a valve, pumping down the wet well, and
replacing the valve;

WHEREAS, the Town’s Wastewater Fund has insufficient funds to cover the cost of such
work;

WHEREAS, the Town wishes utilize a loan from the Town’s General Fund to the
Wastewater Fund to cover such emergency expenses in an amount not to exceed $15,960.00 and
to repay said amount as set forth in Exhibit A; and

WHEREAS, the Board of Trustees finds that such loan will aid in protecting and
preserving the life, health, and safety of the Town and its residents.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF
THE TOWN OF PARACHUTE, COLORADO THAT:

Section 1. The foregoing recitals are incorporated herein as if set forth in full.
Section 2. The Board of Trustees authorizes a loan from the General Fund to the

Wastewater Fund in an amount not to exceed $15,960.00 and shall be repaid as set forth in Exhibit
A, which is incorporated herein by this reference.
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Town of Parachute, Colorado
Resolution No. 2016-04

INTRODUCED, PASSED, ADOPTED, AND APPROVED by a vote nfi to 'A of
the Board of Trustees of the Town of Parachute, Colorado at a regular meeting held at Town Hall
in the Town of Parachute, Colorado, on the 21% day of January, 2016 and approved by the Mayor
on the 21% day of January, 2016,

BOARD OF TRUSTEES OF THE
TOWN OF PARACHUTE, COLORADO

ATTEST:

S. Denise Chiaretta
Town Clerk
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Town of Parachute, Colorado

Resolution No. 2016-04

DEBT SERVICE SCHEDULE

Year Payment Principle Interest Balance

2017 $ 1,940.80 | § 1,346.40 | $ 5944018 14,613.60
2018 $ 1,940.80 | $ 1,396.60 | $ 54420 18% 13,217.00
2019 $ 1,940.80 | $ 1,448.60 | $ 49220 | § 11,768.40
2020 $ 1,940.80 | $ 1,502.50 | $ 43830 |$ 10,265.90
2021 $ 1,940.80 | $ 1,558.50 | $ 38230 | $ 8,707.40
2022 $ 1,940.80 | $ 1,616.50 | $ 32430 | § 7,090.90
2023 $ 1,940.80 | $ 1,676.70 | $ 264.10 | $ 5,414.20
2024 $ 1,940.80 | $ 1,739.20 | $ 201.60 | § 3,675.00
2025 $ 1,940.80 | $ 1,803.90 | $ 136.90 | $ 1,871.10
2026 $ 1,940.80 | $ 1,871.10 | $ 69.70 | $ .
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A SAFE PLACETO LAND




