TOWN OF LA JARA, COLORADO
RESOLUTION NO. 1993-1

PRELIMINARY RESOLUTION AUTHORIZING PARTICIPATION BY THE
TOWN IN THE ACQUISITION, BY AND THROUGH AN ENTERPRISE,
AND FINANCING OF PART OR ALL OF CERTAIN

INTO THE FINANCING ARRANGEMENTS OF SUCH PROGRAM

WHEREAS, certain privately owned telecommunications systems in
the State of Colorado are currently available for purchase; and

WHEREAS, a consortium of professional companies consisting of
Sutro & Co., Inc., Kirkpatrick, Pettis, Smith, Polian, Inc.,
Network System Solutions, Inc. and Becker Stowe Bowels & Lynch P.C.
operating under the name of Colorado Telecommunications Group (the
"Bidding Group”), has been structuring a bid for the acquisition of
all or part of the available telecommunications systems (the
"Program”) by an enterprise to be known as "Colorado
Telecommunications Authority, Inc., “"a nonprofit corporation (the
"Authority"”) to be formed under the laws of the State of Colorado
(the "State"); and

WHEREAS, it is intended that the Authority will be an
"enterprise" under the Constitution and laws of the State of which
Colorado local governments may become members, by executing an
intergovernmental agreement (the "Intergovernmental Agreement') for
the purpose or providing modern telecommunications services to
their respective citizens; and

WHEREAS, for the purpose of assisting in the implementation of
the Program, the Bidding Group has requested that the Town indicate
its interest therein and support for the proposed bid by the
Bidding Group by the passage of this Resolution and the execution
of the Bidding Group’s engagement agreement in mutually
satisfactory form; and

WHEREAS, the Board of Trustees (the "Board") of the Town of La
Jara, Colorado (the "Town") has determined and declares that it is
in the best interest of the Town that the Program be supported; and

WHEREAS, The Board desires to participate in the Program and
wishes to evidence such interest by the adoption of this
Resolution;



expectatiops as of the date hereof that the financing of the
Project will be on 4 tax-exempt basis. Future events or

@escribed. herein, and nothing contained herein constitutes an
irrevocable commitment by the Town to parti

that is should exXperience no exXpense in the Process of submitting
a bid. Nevertheless, in the event the Town incurs any eéxXpense, it
expects to be reimbursed with the Proceeds to bhe derived from the
execution and delivery by the Authority an Indenture of Trust (the
"Indenture“) to be entered into with an eligible trustee.

_ Section 3. Declaration of Officia]l Intent. This Resolution is
intended to be a8 declaration of "official intent"” within the
meaning of Income Tax Regulation Section 1.103-18.

. vailabilitv of Resolution. Within thirty
(30) days after the date of this Resolution and continuing on every
business day to and including the date of the Town-’s entering into
the Intergovernmental Agreement, this Resolution shall bhe
reasonably available for inspection by the general pPublic at the
main administrative office of the Town, or at the customary
location of records of the Town that are available to the general
public, during normal business hours of the Town.

Section 5. JInvalid. etc. Provisions Disregarded. If any
provision of this Resolution shall be Judicially determined to be
invalid or unenforceable, such determination shall not affect the
remaining provisions: hereof, the intention being that +the
provisions hereof are severable.

cection B. Action of Town Officials. The appropriete
officials of the Town are authorized to proceed wiﬁh the compleelon
and processing of an application to participate in the Program.

Sectio ctive te. This Resolution shall be in full
ction 7. Effective Date

force and effect upon its passage.




3SED, ADOPTED AND APPROVED this 26th day of May, 1993.

THE BOARD OF TRUSTEES OF THE
TOWN OF LA JARA
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By: _(f/te )l L
Atiiano 5. Mondragon, Mayor
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ATTEST:
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Helen J. Hdtchins,
La Jara Town Clerk

(MUNICIPAL SEAL)
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