RESOLUTION NO. 1978-5

A RESOLUTION PROVIDING FOR MANDATORY POLICE
PENSION FUND CONTRIBUTIONS PURSUANT TO SENATE
BILL NO. 46 of 1978.

WHEREAS, ¢n the:14th "day sf November, 1978, the Board of Trustees
has adopted the 1979 Contribution Calculation Report in accordance
with Senate Bill no. 46 of 1978, and;

WHEREAS, the Board of Trustees has made provisions to pay the total
contribution rate for 1979 as a percentage of payroll as set forth
in the 1979 Contribution Calculation Report, and;

WHEREAS, it is not only required by law, but moved that the employee
contribution rate for 1979 be set at the mandated, not less than
five per cent (5%), and;

WHEREAS, Policemen Pension Fund contributions for employees will be
payroll deducted.

THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN OF
LA JARA, COLORADO:

Section 1. That for the purpose of meeting the totalcoontribution
rate for 1979 as a percentage of payroll, as required by Senate Bill
No. 46, the Town of La Jaza and its employees of the Police Department
make the necessary contributions as follows:

Municipality Contribution Ratecsseecescccecses 7.6___%
Employee Contribution Ratessesessessecccasesse_5.0 %
Expected State Contribution for 1979..ccseeess__7.5__%

TOTAL CONTRIBUTION RATE FOR 1979, AS
REPORTED BY STATE AUDITOR:.eeoeseesassossss_20.1 %

Section 2. That the Town Clerk is hereby authorized and directed
to deduct employee contributions from payroll checks, compute and pay
to the necessary agency the employer/employee contributions as
hereinabove determined and set.

ADOPTED, this /9 day of /lovembesr. __, A.D., 1978.

G ‘ R Mayor

RSO

Town Clerk/
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