COLORADO
Office of the State Controller

Department of Personnel
& Administration

January 15, 2015

The Honorable John Hickenlooper
Governor

State of Colorado

136 State Capitol

Denver, Colorado 80203

Dear Governor Hickenlooper:

Attached for your review is the Final General Purpose Revenue Fund Accrual Basis Comparative Revenue
Summary for the twelve-month period ended June 30, 2014. Year-to-date net general-purpose revenues
through June were $9,459.3 million, which is $58.5 million or 0.6% over the June 2014 estimate and
$335.6 million or 3.7% over the original June 2013 estimate. The revenue in the attached final revenue
summary has been reconciled with the General Purpose Revenue Fund in the audited Fiscal Year 2013-14
Comprehensive Annual Financial Report (CAFR).

If you have any questions concerning this information, please contact me.

Sincerely,

Robert Jaros, CPA, MBA, JD
Colorado State Controller

Attachments:
cc: Intemet Website
L:\Reports\RS\FY14

1525 Sherman St., Denver, CO 80203 P 303.866.6200 www.colorado.gov/osc
John W. Hickenlooper, Governor | Kara Veitch, Interim Executive Director



STATE OF COLORADO
GENERAL PURPOSE REVENUE FUND
MONTHLY COMPARATIVE REVENUE SUMMARY - CASH BASIS
FOR THE MONTH OF JUNE, 2014
(EXPRESSED IN MILLIONS)

MONTHLY
ACCRUAL BASIS
ACTUAL
EXCISE TAXES :

SALES ...ooue $266.6
USE (.o 204
CIGARETTE ..ottt 2.7
TOBACCO ...ttt e 0.4
LIQUOR. ... 3.6
TOTAL EXCISE TAXES. .« .\tvininintentenneeneneineeneenssnn e 293.7

INCOME TAXES :
INDIVIDUAL :
WITHHOLDING . ...ttt 3499
ESTIMATED ...t 166.7
WITHRETURN ... 108.0
LESS: REFUNDS ... (74.7)
INDIVIDUAL (NET ). e oot teiiiitiiin et eiene e e s s 549.9
CORPORATE :
CORPORATE (NET ).\ tuiintiniitiieeeae it 152.5
TOTAL INCOME TAXES. . 1.0 utinieentnaireneinie e eeensonnennnenns, 7024
OTHER REVENUE :
INSURANCE TAXES. . ..ottt 1.2
INVESTMENTINCOME. .. ...... ... 2.8
PARIMUTUELRACING. ...........ooiuiinii e 0.1
COURTRECEIPTS ...ttt 0.5
GAMING ... 11.8
OTHERINCOME ...............ooooeoiiii i 5.2
TOTALOTHERREVENUES ........coivuiveinniineeinnnnennnn 22,0
TOTAL GENERAL FUND REVENUES ... ..0uuuttiniinieeeeneaneeniesnen 1,018.1
FOR INFORMATION PURPOSES ONLY
SELECTED EXPENDITURES AND TRANSFERS :
CIGARETTE TAX DISTRIBUTIONS. ..............cooieiio 2.6
OLDAGEPENSION. ..........oouiiiiiniiiiiiiiniane s 1.1
OLDER COLORADOANS. ...........c.oouiiineinen -
AGED PROPERTY TAX RELIEF AND HEATING CREDIT. ..................... 1.4
FIREMEN AND POLICEPENSIONS. ...............ooooino 0 -
AUGMENTING TRANSFERSIN . ...............ooui o 2.1
AUGMENTING TRANSFERS OUT ............ooooovveno 309
TRANSFER TO CONTROLLED MAINTENANCE TRUST . ................ ... -
STATE EDUCATION FUND FROM: WITHHOLDING. . ....................... "~ 19.7
ESTIMATED TAX. ...t 4.4
CORPORATETAX. ..ottt 3.1
MARIJUANA TAXES, TRANSFERS AND DISTRIBUTIONS :
SALES TAX TRANSFER (2.9% RATE)
MEDICALMARNUANA. ..o 0.9
RETAILMARDUANA. ... 0.6
RETAIL MARIJUANA SALES TAX (10% RATE)
LOCALGOVERNMENTS. . ....... ..o
MARIUANA CASHFUND, ... 1.8
COLLECTIONS NOT YET ALLOCATED. .................... .00
RETAIL MARIJUANA EXCISE TAX (15% RATE)
PUBLIC SCHOOL CAPITAL CONSTR. ASSISTANCEFUND. .................... L1
MARIDUANA CASHFUND. ..o -
COLLECTIONS NOT YET ALLOCATED. .................... .00 -
SELECTED REVENUES IN OTHER FUNDS :
INSURANCE FUND . ..ot 0.4
AVIATION FUND FROM SALES TAXES ..............................."" 23
AVIATION FUNDFROM USE TAXES . ... 0.1)

UNCLAIMED PROPERTY TRUSTFUND ..............ccooveeinn 7.5




STATE OF COLORADO
GENERAL PURPOSE REVENUE FUND
MONTHLY COMPARATIVE REVENUE SUMMARY - CASH BASIS
FOR THE PERIOD ENDED JUNE 30, 2014

(EXPRESSED IN MILLIONS)
YEAR-TO-DATE ANNUAL
ACCRUAL BASIS ACCRUAL BASIS
OVER

CURRENT (UNDER) ORIGINAL CURRENT ORIGINAL AUDITED
ESTIMATE CURRENT ESTIMATE ESTIMATE ESTIMATE  2012-13

ACTUAL JUN. 14 ESTIMATE JUN. 13 JUN. 14 JUN.13  ACTUAL
EXCISE TAXES :

SALES ... $2,416.3 $2,353.8 $62.5 $2,278.0 $2,353.8 $2,278.0 $2,211.7
USE.. ..o 2413 2414 0.1) 249.2 241.4 2492 2427
CIGARETTE .........c.oooiiiiiiiiinnnnan 36.6 37.0 0.4) 36.8 37.0 36.8 383
TOBACCO........vviiiiiiii i 16.9 16.9 - 16.6 16.9 16.6 15.6
LIQUOR........ooiiiiiii i 40.3 40.1 0.2 39.0 40.1 39.0 39.2
TOTALEXCISE TAXES. .....vveriiiiiiineneennnnnnnnnnnn, 2,751.4 2,689.2 62.2 2,619.6 2,689.2 2,619.6 2,547.5

INCOME TAXES :
INDIVIDUAL :
WITHHOLDING .............o.ooiiii e 4,691.5 4,688.5 3.0 4,658.2 4,688.5 4,658.2 4,439.0
ESTIMATED ..o 1,068.9 1,057.2 1.7 1,010.7 1,057.2 1,010.7 1,169.4
WITHRETURN...............oooooi 774.6 780.1 (5.5) 724.2 780.1 724.2 735.2
LESS: REFUNDS..............ooooouuieni (838.8) (827.1) (11.7) (841.7) (827.1) (841.7) (747.4)
INDIVIDUAL (NET ) vvviinieniiiniineennnnnnnnnnnnns 5,696.2 5,698.7 2.5) 5,5514 5,698.7 5,551.4 5,596.2

CORPORATE :

CORPORATE (NET) e .uviviiinnnniiiinnnnnnnsnnnnnn, 720.7 7214 (0.7) 687.2 7214 687.2 636.3
TOTALINCOMETAXES. .....ovviiiiiinnnnnnnennnnnn., 6,416.9 6,420.1 3.2) 6,238.6 6,420.1 6,238.6 6,232.5
OTHER REVENUE :

INSURANCE TAXES ............ooiiiuiinn 239.1 2353 38 209.1 235.3 209.1 2104
INVESTMENTINCOME. ...............oooooeen 15.2 22.1 (6.9) 16.1 221 16.1 17.4
PARIMUTUELRACING ................ii i 0.6 0.6 - 0.4 0.6 0.4 0.7
COURTRECEIPTS ........cooiiiiiiienannain 2.6 2.4 0.2 0.3 2.4 0.3 23
GAMING..............ooooi 1.8 10.8 1.0 14.1 10.8 14.1 12.1
OTHERINCOME.....................oooo 21.3 20.3 1.0 25.5 20.3 25.5 18.1

TOTAL OTHERREVENUES .............0vvvveennnnn.. 291.0 2915 (0.5) 265.5 291.5 265.5 261.0
TOTAL GENERAL FUND REVENUES ...........cccvvnnn... .. 9,459.3 9,400.8 58.5 9,123.7 9,400.8 9,123.7 9,041.0
FOR INFORMATION PURPOSES ONLY
SELECTED EXPENDITURES AND TRANSFERS -
CIGARETTE TAX DISTRIBUTIONS. ........................ 104 9.4 1.0 10.2 9.4 10.2 10.7
OLDAGEPENSION................................... 107.0 106.4 0.6 95.4 106.4 95.4 112.8
OLDER COLORADOANS. ...................oo 10.0 10.0 - 10.0 10.0 10.0 -
AGED PROPERTY TAX RELIEF AND HEATING CREDIT. . . . .. 6.0 6.9 0.9) 7.0 6.9 7.0 6.6
FIREMEN AND POLICE PENSIONS. . ............oooon 4.1 4.3 0.2) 43 4.3 43 146.6
AUGMENTING TRANSFERSIN .................... ... ... 23 0.3
AUGMENTING TRANSFERS OUT ...........ccoovo 30.9 -
TRANSFER TO CONTROLLED MAINTENANCE TRUST . ... ... 101.0 23.0
STATE EDUCATION FUND FROM: WITHHOLDING. .......... 341.2 364.8
ESTIMATEDTAX. ..o, 823 82.6
CORPORATETAX......ooviiiiiiiinennn 55.3 38.9
MARIJUANA TAXES, TRANSFERS AND DISTRIBUTIONS :
SALES TAX TRANSFER (2.9% RATE)
MEDICALMARUUANA................................. 10.6 -
RETAILMARUUANA. .............................." 2.7 -
RETAIL MARIJUANA SALES TAX (10% RATE)
LOCAL GOVERNMENTS. ............................ ... 1.4 -
MARJUANA CASHFUND. ... -
COLLECTIONS NOT YET ALLOCATED. .................. - -
RETAIL MARIJUANA EXCISE TAX (15% RATE)
PUBLIC SCHOOL CAPITAL CONSTR. ASSISTANCE FUND. . . 3.0 -
MARUUANA CASHFUND. ............oooinnn - -
COLLECTIONS NOT YET ALLOCATED. .................. - -

SELECTED REVENUES IN OTHER FUNDS :

INSURANCEFUND ..............ooooueeiiiiii 0.2 0.7
AVIATION FUND FROM SALES TAXES .................... 354 42.7
AVIATION FUNDFROMUSETAXES ....................... 0.1y -

UNCLAIMED PROPERTY TRUSTFUND .................... 74.6 28.1




