TOWN OF PARACHUTE
RESOLUTION NO. 2015-21

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES
FOR EACH FUND AND ADOPTING THE BUDGET FOR THE TOWN OF
PARACHUTE, COLORADO, FOR THE CALENDAR YEAR BEGINNING
ON THE FIRST DAY OF JANUARY 2016, AND ENDING ON THE LAST
DAY OF DECEMBER 2016, ESTIMATING THE AMOUNT OF MONEY
NECESSARY TO BE RAISED BY THE TAX LEVY, BASED ON THE SAID
BUDGET SO ADOPTED; ESTIMATING THE AMOUNT OF MONEY TO
BE DERIVED FROM OTHER REVENUE SOURCES; AND SETTING THE
TOTAL ESTIMATED EXPENDTURES FOR EACH FUND FOR THE
TOWN OF PARACHUTE, COLORADO

WHEREAS, the Town Manager, being assigned the preparation of the annual budget for
the Town of Parachute, Colorado, for the calendar year beginning on January 1, 2016, and ending
on December 31, 2016, has prepared said budget and submitted it to the Board of Trustees; and

WHEREAS, the budget was submitted to the Board of Trustees and a public hearing at a
regular meeting for said budget was held on October 15, 2015; and

WHEREAS, the assessed valuation of taxable property for Budget Year 2016, as
determined by the Garfield County Assessor of Garfield County, Colorado, is the sum of
$28,957,070; and

WHEREAS, upon due and proper notice, published, and posted in accordance with the

‘Local Government Budget Law of Colorado, said budget was open for inspection by the public at

a designated place and a public hearing was held on December 15, 2015, and electors of the Town
were given an opportunity to file or register any objections to said proposed budget; and

WHEREAS, The Town Manager has deemed it necessary to create additional funds to
better track revenues and expenditures of the Town of Parachute for specific purposes;

WHEREAS, the Town Manager has certified that funding sources and revenues are
available for appropriation in the various funds; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance as required by law; and

WHEREAS, the Town Manager has recommend that the various appropriations
enumerated in this Resolution be made.

NOW, THEREFORE, LET IT BE RESOLVED BY THE BOARD OF TRUSTEES
OF THE TOWN OF PARACHUTE, COLORADO:
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Section 1. The following new funds are created for purposes of tracking revenues and
expenditures of the Town of Parachute for specific purposes:

a. Parks & Recreation Enterprise Fund
b. Grant Fund

Section 2. That the estimated revenues for the various funds for the Town of Parachute
are as follows:

- GENERAL FUND
From unappropriated SUIPIUS .......cceveerirerinieiiiineeiecrerreeeeresre et esvesesseesesreresaesnesnenes $ 0
From Property tAXES ........ccevverrereeieriententinieerestesteetessessessessessessessesseessessessessensssesesnoseres $ 392,770
From other unappropriated SOUICES ...........cceereirerererientensisrenseeeeeeseessessnesesessessensensrens $ 1,886,610
TOTAL GENERAL FUND $ 2,279,380
WATER ENTERPRISE FUND
From unappropriated SUIPIUS ........c.cccoiiriiiniiiniinicreecce ettt eesaesees $ 24,040
From Property taXes .........c.oovvereveererrurerneresennas ettt ettt $ 0
From other unappropriated SOUICTES ........cceecuirvirieeeireirienieieeesteescersereeesressaessessaesvesseenne $§ 766,850
TOTAL WATER ENTERPRISE FUND........ccccccvnernernsarsessessenes $ 790,890
WASTEWATER ENTERPRISE FUND
From unappropriated SUIPIUS .........civeeiiieeieieictieiere et seeree e e e e seesessesesessssesaanens $ 0
FIOM PIOPEITY TAXES ..uveuverreneererrenrcieriererisesesiesssessesessesastestssessessesnosesssssesassrssoreressesessenens $ 0
From other unappropriated SOUICES ........c..coeueirrererrenrerieeiineneeeeseesraesioseeruorereesesssssenes $ 225,530
TOTAL WASTEWATER ENTERPRISE FUND............. $ 225,530
PARKS AND RECREATION ENTERPRISE FUND
From unappropriated SUIPIUS ..........ccocoreriiiiiiriiiiiercerecee et setrnesr e sresnaesesnnenennes $ 0
FTOIM PIOPEITY tAXES .ouveuverevrerermenrerirretsienesistesssesissasessessessssessesessessessessesessnssesssassonesenees $ 0
From other unappropriated SOUICES .........cceveeerireeeirciereereeeeeeeerienseeriessaesressessessesssessene $ 0
TOTAL PARKS AND RECREATION ENTERPRISE FUND .. $ 0
GARBAGE ENTERPRISE FUND
From unappropriated SUIPIUS ........cociieviiiieiiicriieceeeeee e st eeae e et a e e ess b e seesseaane $ 0
FIOm ProPerty tAXES .....ccoeiiiiiiiireieerieit ettt et e et e s e e as b esbesbesssanses $ 0
From other unappropriated SOUICES ..........cceeueerieieeeiecieceieieeeereeee e eeraesreesaessesseseesesssene § 56,000
TOTAL GARBAGE ENTERPRISE FUND........cccccoceeuerercnssassassassonene $ 56,000
STREETS AND ALLEYS FUND
From unappropriated SUIPIUS .......cc.cociiieririiiiirectccreerr et saes e b saesseens $ 0
FIOIM PIOPEITY tAXES ..eouvirvereierrerririenierierereeretereesreesesasseeseeseensessesesssasssssesssessenensssessansns $ 0
From other unappropriated SOUICES ..........ccceivirreerverrerireneersereeseeessesneseeessesesssensrnesseses $ 309,460
TOTAL STREETS AND ALLEYS FUND.....ccccccertnnemnanseesisnssasssosssssassnssssassssssssssess $ 309,460
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GRANTS FUND

From unappropriated SUIPIUS ..........couieiiiiieiiiiriiieree e sse et $ 0
FTOM PrOPEILY tAXES c..vvovevcuiremeusisicienncninenstesie s sessen et s sttt st nnes $ 0
From other unappropriated SOUTCES ..........cccueuiverimerererirereeiniaisissess s sssn et st $ 0
TOTAL GRANTS FUND.....ccccceceruererueransesnsserassesacssesnsasansans $ 0
CONSERVATION TRUST FUND
From unappropriated SUIPIUS .........cccciiiiiiniiiiiee e $ 66,660
FTOM PIOPEILY TAXES ....veuerereenciniesiseritinitessissessac s e se s s ss st s sbsse et attassasas b sass $ 0
From other unappropriated SOUICES ...........ccouevereuemrrereriieitninienter st cictsesssssssesesn $ 3,030
TOTAL CONSERVATION TRUST FUND w$ 69,690
PARACHUTE CAPITAL IMPROVEMENT FUND
From unappropriated SUIPIUS ..........c.cccuiiiiiriiiiicnreessss e enaans $ 860,520
FTOIM PrOPETLY TAXES ..cuvevveverrieracmmreeniteesisintsiseisasis s ass s ssssssssss st sssse s eanssssbsssssasasssses $ 0
From other unappropriated SOUICES .........cooovevvreuioiereirereriersinssennes ettt sa et saeeee $ 750,500
TOTAL PARACHUTE CAPITAL IMPROVEMENT FUND $1,611,020
DEBT SERVICE FUND
From unappropriated SUIPIUS ...........covvieimiiiieriiireternnti et sesessssacnes § 0
FTOM PTOPETLY tAXES .....evuevierrieciciireiesinersseieses e e se bt ss et cb bbbt er s $ 0
From other unappropriated SOUICES ..........ccoeveiiiiierereetereririnsestster e esissss st seenss $ 0
TOTAL DEBT SERVICE FUND SRR $ 0
RESERVE FUND
From unappropriated SUIPIUS ..........cccoevivieiniiiiieiniiin e s $ 0
FIOM PIOPEILY TAXES c.eoveneeverieeeiinisierenctsierisisiiseststsrs s bessss e sasseasssassesesssnemstbeasessasanans $ 0
From other unappropriated SOUICES ..........c.eeverireererenreriraererisscstsinetsisicississienrnssesssaens $ 17,200
TOTAL RESERVE FUND....cccocconsecsussncrncesnsasnssasssssssassssassassasasansassnsss $ 17,200
FEDERAL ASSETS FORFEITURE FUND _
From unappropriated SUIPIUS .........ccooeiimiiiiiiiniieineeee e $ 0
FTOM PIOPETLY LAXES ...vvevveuceivinciieiisisesesenciesetssa s s b s s bbb st st st enssa s n s $ 0
From other unappropriated SOUICES ..........coviviiuiriereriereriiteinissiitenss ettt $ 1,000
TOTAL FEDERAL ASSETS FORFEITURE FUND.......... el 1,000
TOTAL REVENUES / SOURCES OF FUNDS......... $ 5,360,170

Section 2. That the estimate expenditures for each fund for the Town of Parachute,
Colorado, are as follows:

EXPENDITURES

GENETAL FUNA ... .ooeeeeeeeeee et ceteecett e eestte e e estesssesbtse e e snsaeesesassseesabbaseesobbbaesaneanssaeasanses $2,279,380
Water Enterprises FUund..........coooeiiiiiiniinii e s $ 790,890
Wastewater Enterprise FUnd.........ccocoviviiiinii s $ 225,530
Garbage Enterprise FUNA ........cooviieeieiiiiniiiiiie s $ 56,000
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Streets and ALleys FUNA .......c.oooiiiiviiiiiicccccvceeeecs sttt e s es e e ae s $ 309,460

Conservation Trust FUNd..........c.c.o.ooiiviiiiiiiicceiesee ettt ee et seseee e $ 69,690
Capital Improvement FUNQ ............c.oooivieviiiiiiiiciceeeeeteeess et st st e e e eeeeeeeneeae $1,611,020
Federal Assets FOrfeiture FUNd...............cooooveemeeiieeeeeeeeeeeeeeeeeeeeeeeeseeesessseesenssesessnasnn $ 1,000
TOTAL EXPENDITURES / USES OF FUNDS..... $ 5,342,970

Section 3. That the budget as submitted, amended, and herein above summarized by

fund, a copy of which is attached as Attachment “A” hereto and incorporated herein by reference,
is hereby approved and adopted as the budget for the Town of Parachute for the calendar year
beginning January 1, 2016, and ending December 31, 2016.

Section 4. That the Budget herein approved and adopted shall be signed by the Mayor
and Town Clerk, and made part of the public records of the Town of Parachute, Colorado.

INTRODUCED, READ, PASSED, AND ADOPTED as provided by law, by a vote of

5 to of the Board of Trustees of the Town of Parachute, Colorado, at a special meeting

held at the Town of Parachute, Colorado, on the 10" day of December 2015, and approved by the
Mayor or the 10" day of December 2015.

BOARD OF TRUSTESS OF THE
TOWN OF PARACHUTE, COLORADO

By Ao,
Roy cClung
Mayo G
ATTEST:
\ |
% &\M\X\Q Ogr\um/ L(‘)\_J
Town Clerk

4]|Page



a8ed|g

[fe3a( 193png [enuuy 9107

«Vy» INHINHOVLLY



TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
|

A LEASE-PURCHASE SUPPLEMENTAL SCHEDULE TO THE
ADOPTED 2016 BUDGET

On December 14, 2000, the Board of Trustees of the Town of Parachute authorized a
Municipal Lease-Purchase Contract with the United States of America Department of Interior
Bureau of Reclamation to lease-purchase 75 acre-feet of water annually from the marketable yield
of Ruedi Reservoir.

This water is to be utilized for municipal and industrial use subject to the terms and
conditions of this contract.

An annual payment of $4,157.00 will be made January 1, 2016, on a total of $52,790.00
leaving a remaining balance of $15,427.95.

The Municipal Lease-Purchase Contract No. 009D6C0032 is annually renewable. The term
of the lease-purchase agreement is nineteen (19) years, with final payment of $4,157.95 in January
2019.

APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE,

COLORADO, as provided by law (subsection 29-1-103(3)(d), C.R.S.) by a vote of 5 to

at a regular meeting held at the Town of Parachute on the 10" day of December 2015 and
approved by the Mayor on the 10th day of December 2015.

BOARD OF TRUSTEES
TOWN OF PARACHUTE, COLORADO

A TAY B By: o™
ko SRR Roy B. McClung

(} 5
/}} Mayo
By e LoRADS
ATTEST: RO i
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Town Clerk



TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
II

A DEBT SERVICE SUPPLEMENTAL SCHEDULE TO THE ADOPTED
2016 BUDGET TO SATISFY DEBT OF $250,000.00 TO ALPINE BANK
FOR THE CONSTRUCTION OF IMPROVEMENTS TO THE TOWN’S
WATER SYSTEM

On May 12, 2005, the Board of Trustees of the Town of Parachute authorized the execution
and performance of an Installment Loan between the Town of Parachute and Alpine Bank to
provide financing of Water Treatment Plant Improvements.

An annual payment of $17,921.88 will be made April 1, 2016 on a total of $250,000.00
leaving a remaining balance of $165,049.80.

The term of the loan is twenty (20) years with final payment to be made on April 1, 2025.

APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE,

COLORADO, as provided by law (subsection 29-1-103(3)(d), C.R.S.) By a vote of 5 to
¢y ataregular meeting held at the Town of Parachute on the 10™ day of December 2015,
d approved by the Mayor on the 10" day of December 2015.

BOARD OF TRUSTEES
TOWN OF PARACHUTE, COLORADO

ATTEST:

Town Clerk



TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
111

A SUPPLEMENTAL SCHEDULE TO THE ADOPTED 2016 BUDGET

On February 15, 1982, the Board of Trustees of the Town of Parachute authorized the
Execution and Performance of an installment loan between the Town of Parachute and the
Colorado Water Conservation Board to construct a domestic water system for the Grand Valley
Community.

The annual payment of $11,118.80 is due on the 1% day of July 2016. The total dollar value
of the loan is $250,000.00. WPX Energy also makes payments on this loan which will reduce the
term of the loan. Remaining balance is approximately $68,894.43.

The original term of the loan was forty (40) years with final payment expected to be made
July 2022.

APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE,
COLORADO, as provided by law (subsection 29-1-103(3)(d),C.R.S.) By a vote of _ 4 to
at a regular meeting held at the Town of Parachute on the 10* day of December 2015, and apgroved
by the Mayor on the 10" day of December 2015.

BOARD OF TRUSTEES
TOWN OF PARACHUTE, COLORADO

ATTEST:

C\‘\‘\&\“\)\x\‘g Q&\M\t\ov) W,

Town Clerk
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TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
\4

A LEASE-PURCHASE SUPPLEMENTAL SCHEDULE TO THE
ADOPTED 2016 BUDGET

The 2016 budget approved by the Board of Trustees of the Town of Parachute authorized
the lease-purchase payment for a vehicle for the Police Department. The Town of Parachute
entered into a Municipal Lease-Purchase Agreement with Ally Financial Services for the lease-
purchase of one (1) 2013 Chevrolet Tahoe.

A quarterly lease-purchase payment of $3,081.96 will be made on this vehicle for a total
of $12,327.84 during the 2016 Budget year. The total amount of the Municipal Lease-Purchase
Agreement is $43,517.66.

The Municipal Lease-Purchase Agreement is annually renewable. The term of the
Municipal Lease-Purchase Agreement is forty-seven (47) months, with final payment in December
2016.

APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE,
COLORADO, as provided by law (subsection 29-1-103(3)(d), C.R.S.) by a vote of _5_ to at
a regular meeting held at the Town of Parachute on the 10" day of December 2015 and approved
by the Mayor on the 10™ day of December 2015.

BOARD OF TRUSTEES OF THE
TOWN OF PARACHUTE, COLORADO

By:

ATTEST:

Town Clerk



