Gl an octileih!

ORDINANCE WO, _ 4/

AN ORDINANCE TO CONTRACT AN INDEBTEDNESS ON

BEHALF CF THE TOWN OF NUCLA, COLORADO, AND UPON

THE CREDIT THEREOF, BY ISSUING NEGOTIABLE COU-

PON BCHNDS OF SAID TOWN IN THE PRINCIPAL SUM OF

$103,00G, FOR THE PURPOSE OF EIXTENDING AND IM-

PROVING THE WATERWORKS SYSTEM OF SAID TOWN, PRE-

SCRIBING TEE FORM OF SAID BONDS, PROVIDING FOR

THE LEVY OF TAXES AND FCR THE APFLICATION OF

THE UMNPLEDGED NET REVENUES OF SUCH SYSTEM TO

PAY 341D BONDS ARD THD INTLLIST THIRECY, ANT

DECLARING AY EMERGENCY.

WHILEAL, & majorlty of the voters of ths Town of Nuclsa,
Colorado, who were taxpayers under the law, voting on the gues-
tion at a munlclpal slection heretciors held in said Town, by
thelr vote approved and authorized the Board of Trustess of saigd
Town to erect a sgystem of waterworks for fire and domestic pur-
poses, the same to be owned and operated by the Town; and

WHAEREAS, the sald Town dic erect and ever since sald
time has owned, operated and waintained a system of waterworks
for the purpose of supplying sald Town and 1ts inhabitants with
water for flre and domestic purposes; and

WHERZAS, 1t is nccessary to exitend and inprove the water=

]
works gystem in order to aupply the said Town and the lnhabitants
thersof with a proper and adequate supply of watsr; and

WEERZAS, there are not sulllclent fuads In the treasury

of sald Town to provlde for such purpcse, and the Board of Trus-~
ry

tescs dcoms it advisable and necessa 6 issus negotlable coupon
boncds of szald Town for that purpcse;
THEREMORE, BL IT ORDAINZD 2Y THE EOARD OF TRUSTRRS OF

oz

THE TCWE COF NUCLA, MONTROSZ COUNTY, CCLORADU:

Sscticn 1. That for the purpose of providing funds for
stpplying salc Tewn wlth water by improving and extending the
waterworks system of the Town, the Town shall issue the negotiable

coupon bonds therecf in the prircipal sum of %103,000, dated



October 1, 1956, consisting of 103 bonds in the denomination of
$1,000 each, numbered 1 to 103, inclusive, prineipal and interest
payable in lawful money of the Unlted States of America, at the
office of the Town Treasurer, in Nucla, Colorado, bearing inter-
est from and after date at the rates hereinafter specified, pay-
able semi-annually on the lst day of April and the lst day of
October, each year,

The interest to become due on said bonds shall be evi=-
denced by one set of coupona numbered A-1 te A-36, inclusive, and
one sst of coupons numbered from B-l to B-~1l2, inclusive, in
accordance with the schedule hereinafter set forth. Such sched-
ule lndicates the amount, maturity and numbers of the bonds to be
1ssued, the "A" coupon interest rate, the interest rate on "B"
coupons, and the number of "B" coupons to be attached to certain

bonds, as follows:

No.of "B"

Amount Maturity Bond Numbers "A" Coupon "B" Coupon Coupons
$1,000 10-1-57 1 3=1/4% 1.48% 2
1,000 10-1-58 2 3=1/L% 1.48% w
1,000 10-1-59 3 3-1/L% 1.48%

1,000 10-1-60 I 3-1/Li% 1.48% 8
1,000 10-1-61 5 3=1/L% 1.48% 10
1,000 10=1~62 6 3-3/4% 1.448% 12
1,000 10=-1-63 7 3=3/4% 1.8% 12
1,000 10-1-6}4 8 3=3/4% 1.48% 12
1,000 10-1-65 9 L% 1.48% 12
1,000 10-1-66 10 4% 1.18% 12
2,000 10-1-67 11 and 12 L=1/L% 1.48% 12
11,000 10-1~-68 13 to 23, incl. U4-1/4% 1.148% 12
11,000 10-1-69 2L to 34, incl., L=1/L% 1.148% 12
12,000 10-1-70 35 to 46, inel. L=-1/L% 1.48% 12
13,000 10-1-71 7 to 59, inecl, L-1/2% 1.48% 12
14,000 10-1-72 0 to 73, 1incl. U-1/2% 1.48% 12
14,000 10-1-73 Th to 87, inel, L=1/2% 1.48% 12
16,000 10-1-74 88 to 103,1incl. L-1/2% 1.48% 12



Bonds matweing In the years 1967 and thereafser shall be
redsemabls at the optilon of the Toun o October 1, 1966, s en
interest payment dates thereaftsr in fnverse nmaeriesl order,
Sald Bonds shall be signed by the Meyor, countersigned snd ate
tested by the Town Clerk and Treaswrer, sealed with the seal of
said Town, snd shall be reccrded in & book kept by said Town
Clerk for thay purpose, All coupons shall bear the fmesimile
signature of the an&a&ﬁ.aﬁ of sald Toun.

Sestion 2, Mat the sald bonde snd the coupons attashed
thereto shall be in substantislly the following fowm, to-swit:



UBITED 3TATES OF AMARICA
STATE OF QOLORADY COURRTY OF MONTROSE

TOWR OF RUCLA
WATHR BXTENSICH BOWD

S 1,000
The Town of Wucla, in the County of Montrose and State
of Colorado, acknowledges itselfl indebted and hereby promises to
pay to the bearer hereof, the sum of
ONZ THOUSAND DOLLARS
on the lst day of October, A.D. 19_ , and to pay interest on sald
principel sum semi-annuelly on the lat day of April and the lst

Ho.

day of Cetober cf each year, according to the interest coupons
hereto attached, both principal and interest being payable in

lawful money of the United States of Anerica, at the offise of
the Town Treasurer, in Nucla, Coloreado, upon presentation and

surrender of said coupons and this Bong, respectively,

(The following clause to be inserted in bonds maturing
in the years 1967 and thereafter)

This bond is ﬁ@meaapwww at the option of the Town on
Cetober 1, 1966, and on interest payment dates thereafter, in its
inverse numerioal order in ths Lmsue of which it is one.

This bond L1a imsued by the Board of Trustees of the Town
of Bucla, Colorsdo, for the pwrpose of supplying said Town and
1ts inhaditants with water by extending and improving the water—
works system of the Town, under the authority of and in full cone-
formity with the Conmtitution of the Stete of Coloradeo, the pro-
visions of Article 32, Chapter 139, Colorado Revismed Statutes
1953, and a1l other laws thersunts enabling, and pursuant to an
ordinsenee of said Town duly sdopted and msde a law of sald Town

prior to the lssuance of this bond.



It is hereby certified and recited that all the require-
ments of law have been fully complied with by the proper officers
of sald Town In the lgsuance of this bond; that the total debt of
the Town, inecluding that of thiz bond, doses not sxceed eny limit
¢f Indebtodness preseribed by the Constitutlion or laws of the
State of Colorado, and that provislion has heen made for the levy
and colloction of an mnnual tax and for tihe application of un~
pledged net revenues of such waterworis system sufflcisnt to pay
the latereat on and prlivipal of tids bond when the same become
due. ,

The fill falth and credit of the Town of Hucla, Colorado,
exre heredy pledged for the punctusl paymeant of the principal of
and interest on tula bond,

IN TETIMONY WHERECP, the Board of Trustees of the Town
of Nuecla, Colorado, has caused this bond to be signed by the
Mayor oi sald Town, sealed with ths seal of the Town, attested
and comntersigned by the Town Clerk and Treasurer, and the cou=
pone hereto attachaed 46 be signed with the facsimlle sirnature of
the Town Treesurer as of the 1lat day of Octobsr, A.D. 1956,

(sz4aL)

ATRESTID AND COUNTERSICGNED:

Towy Clerk and Treasurer



(Form of Coupon)

Bo., A e

"

April,
Cn the let day of October, A.D. 19_, #(unless the bond

to which this coupon is attached has boen ealled for prior re-
demption) the Towm of Nuele, in the Coumty of MHontrose and 3tate
of Colorado, will pay tc bearer

DOLLARS

DOLLARS

in lawful money of the Wilted States of Amprica, at the office
¢f the Toun Treasurer, In Huclia, Coloradu, being six mwonths! in-
terest on its Water Ixtension Bond, dated Uctober i, A.D, 1956,

bearing

mﬂﬁ,‘ —— m_ M.Mﬂmﬂﬂ,pu.@ rﬁmmﬂﬁﬁﬁﬂw

Towm: Treasursy

#{This cleuze to be tnserted in coupons neturing April 1, 1967,
angd thercaiter)



Sectlon 3. That the Mayor and the Town Clerk are hereby
directed to deliver sald bonds to the purchaser thereof upon re-
celpt of the purchase prlce thesrefor, The proceeds of said bonds
shall be used for the purpose of supplying the said Town and its
inhabltants with water by extending and improving the waterworks
system of the Town, and for no other purpose whatever, but neithe
the original purchaser of saild bonds, nor the subsequent holder o
any of theri shall be in any way responsible for the application g
disposal by the Town, or any of its officers, of any of the funds
derived from the sale thsreof,

Section I, That if necessary, the interest due on said
bonds on April 1, 1957, shell be advanced from the water or other
funde of the Town avallable therefor. For ths purpose of reimbur
ing such fund or funds, and for paying ths interest on sald bonds
88 1t shell thereafter become due, snd providing for the ultimate
redemption of sald bonds, there shall be levied on all the taxabl
property in sald Tewn, in additien to all cther taxes, direct an-
nual texes in emch of the years 1956 to 1973, inclusive, suffi-
cient to reimburse such sdvance and to pay the interest on and
principal of sald bonds as the same become due .&and payable, re-
spectively. Geid taxes, when collscted, shall be applied solely
to the purpcse of the payment of the interest on and principal of
sald bonds, and for no other purpose whatever, until the indebted
ness 8o contracted under this Ordinance, both principal and in-

terest, shall have been fully paid, satisflied and discharged.



of reasonable costs of malntenaince and operation. Such unpledged
net revenues are irrevocably pledged for such purpoge, and the
cwnere and holders of said bonds shall have & lien thereon, sub-
Ject only to the lien on sald net revenues created by Ordinance
No. 10 of said Town adopted February 25, 1954, authorizing Water
Extension Bonds In the amount of $55,000, dated April 1, 1954,
Upon the appllicatlon of such unpledged net revenues or of any
other funds that may be In the Town Treasury and avallable for
that purpose, to the payment of sald interest or principal, as
the same respectively mature, the lsvy or levies herein provided
may thereupon to that extent be dlminished. The sums herein pro-
vided tc mest the Interest oa sall boncs wd to discharge the
principeal thersof when due, are hereby approprieted for that pur-
posy, and aald amounts for eackh yeer shall also be Included In
the sxmual budget and the appropristion bllls to be adopted and
passed by the Board of Trustees of sald Town, In each year re-
spoctlively.

Section 6. That 1t shall ke the duty of the Board of
Trustees of sald Town, annually, at the time and in the menner
provided by law for levying other Town taxes, 1f such action
shall be necessary to e¢ffectuate the provisions of this Ordinance
to ratlify and carry out the proviszlons hereof with reference to
the levying and collection of texes; and sald Town shall levy,
certlfy and collect such texes in the manner provided by law,

for the purpose of creating a fund for the payment of the prin-
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with thie Ordinance, are hereby repealed.

Seection 8, That after said bonds are issued, this Ordgi-
nance shall be and remain irrepealable until said bonds and the
Interest thereon shall have been fully paild, satisfied and dis-
charged.

Sectiom 9. That thls Ordinance, immediately on its pas-
sage, shall be recorded in the Book of Ordinances kept for that
purposs, authenticated by the signatures of the Mayor and Clerk,
and shaell be published in tne Hucla Forum, as provided by law,

Sectlon 10. That by reason of the fact that sald im-
provements and extensions ars imperatively needed 1n order thst
the Town and its inhabitante ney be properly and adequately sup=~
plied with water, it is hereby declared that an emergency exists
and that this Crdinance 1is necessary to the lmmediate preserva-
tion of the public health, poace end safety, and shall be in full

force and effect five days after publication,

ADCPTED AND APPROVED This Wﬂmumd& ay of September, 1956.

(2 24AL) w xm%ow \.

ATTEST:




It was then moved by Trustee Hil/ » and sec-

onded by Trustes MuynsSon __ s that all rules of the Board

which, unless suspended, mlight prevent the final passage and
adoption of gaid Ordinance at this meeting, be and the same are
hereby suspended.

The question being upon the adoption of ssid motion and
the suspension of the rules, the rcll was called with the follow-
ing result:

Those voting AYE:
Trustees: WihCooper
Mrs, Imogene Fagan
W. B, E111
Patrick McKannen
Leland ToWMres
R. B. Munson

Those voting NAY: Neoue

M.\w\ members of the Poard of Trustess having voted
in favor of said motion, the preslding officer declared sald mo-
tion carried and the rules suspended, 2

Whereupon Trustes C oo Per moved that sald

Ordinance be passed and edopted as read.

Trustee uﬂr<;>ﬁnl seconded the motion, and

the question being upon the final bassage and adoption of sald
Ordinence, the roll was called with the following result:
Those voting AYE:
Trustees: WibCooper
Mrs. Imogene Fagan
W. B, Hil1
Patrick McXennan

Leland TowWresa



A‘\nx members of the Board having voted in favor of
the passage and adoption of sald Ordinance, the presiding officer
thereupon declared said Ordinance was duly passed and adopted.

Cn motion duly adopted, it was ordered that sald Ordi-
nance be numbered A | , end that after its approval by the
HMayor and attestation by the Town Clerk, it bs published as in
gsald Ordinance designated and recorded by the Town Clerk in the
Ordinance Book according to law.

Thersupon the meeting adjourned,

xxw§

(SEAL) /" Mayor

ATTEST:

Town Cleris




STATE OF COLORADO W
COUNTY OF zozemommw ss.
TOWN OF NUCLA )

i, Nalda Stephens, Clerk of ths Town of Nucla, Colorado,
do hereby certify that the foresgoling 12 pages constitute a true
and correct copy of the record of the prcceedings of the Board of

Trustees of said Town of Hucle, taken at a m*n e nm meeting

thereof, held at the Town Hall in said Town, being the regular
rmeeting place of sald Board, oﬁwNWthﬂk#; the wwmmmmmw of Septem-
ber, 1956, inscfar asz sald proceecings relate to sn Ordinance, a
copy of which is therein sst forth; that sald copy of said Ordi-
rance contained Iin sald minutes, 1s a true and correct copy of
the original cf sald Ordinance as adopted at said meeting; that
pursuant to said Ordinance, the undersigned Town Clerk, on the
mNﬁ&MM@% of Septenber, H@mmr caused sald Crdinance to be pub-

lished in the Nucla Forum, proof of such publicetion being at-

tached hersto.
IN TEZ3TIMONY WHZREOF, I have hereunto set my hand and
the seal of zaid Town of Nucla, Colorado, this mNmmmeM of Sep-

tember, 1936,




