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i ORDINANCE NO. 301
i g : _ : ] 'SERIES 1946.
5 AN ORDINANCE AUTHORIZING THE ISSUANCE OF CITY OF LAS ANIMAS REFUNDING ELECTRIC LIGHT
ﬁ » o AND POWER REVENUE BONDS, SERIES OF 1946, FOR THE PURFOSE OF PAYING AND REDEEMING A LIKE
5 AMOUNT OF OUTSTANDING CITY OF LAS ANIMAS ELECTRIC LIGHT AND POWER REVENUE BONDS, SERIES OF
0 - NOVEMBER.1, 1941, 3UCH 1946 SERIES OF REFUNDING BONDS TO BEAR A LOWER RATE OF INTEREST THAN

SUCH OUTSTANDING 1941 SERIES OF BONDS; PRESCRIBING THE WORM OF SAID 1946 SERIES OF REFUNDINC
BONDS AND INTEREST EOUPONS TO BE ATTACHED THERETO; PROVIDING FOR THE PAYMENT AND REDEMPTION

[ e S S

OF SAID 1946 SERIES OF REFUNDING BONDS;-INCQRPORATING IN THIS ORDINANCE BY REFERENCE THE

S

1"' i
a
g _ TERMS, PROVISIONS AND COVENANTS OE ORDINANCE NO. 294, SERIES 1941 AND ORDINANCE NO, 297,

g SERINS 1042, O SAID CITY AND DECLARING AN FMERGENCY. o
) B WHEREAS, on October 22, 1941, the Clvy Council of the City of Las Animas, (herein
i g» ealled the "City"”) finally adopted, and the'Mayor of the City approved Ordinance No. 294
; g Series 1941, which Ordinance was duly and finally published in The Bent County Democrat on
Q 3 October 24, 1941; and ' . ‘ o
? 55 2 WHEREAS, said Ordinance No. 294, provided for the.aoquisition and operation by the
? %% % g | €1ty of & municipal Ieleot{r_'io light and power systvem (herein called the "Systexﬂ") and for
; %% %: the issuance of not to exceed $420,000 of City of Las Animas Electric Ligm and Power
§ égég é Revenue Bonds, Beries of November 1, 1941, (hweein called "original® bonds), for the purs
f T pose of defraying the cost of such acquisition; and
: g T WIEREAS, the City duly aoquired the Syspem and 1s now operating andbmaintaining the

.same in accordance with said Ordinance No. 294, and

~1

. A -
WHEREAS, pursusnt to Ordinance Ne. 297, Series 1942, a Board of Electric Public

I =l

Dtilitles Commissioners to‘Opgrate and manage the System was duly created, and 1s now

performing. the funciions prescribed in said Ordinance; and

WHEREAS, of the original bonds authorized, the City issued only $400,000. of which

Il

$40,000 have veen pald and cancelled, and leaving $360,000 remaining cutstanding and un~

paid; and
WHEREAS, - o ffthe 360,000 of original bonds now outstanding, oonds numoecred 41 to 60,

inclusive, will pe due and payable November 1, 1946, ponds numbered 61 to 320, 1nulusive;

BT
,

will be redeemavle on November 1, 19486, and bonds numbered 321 to 400, inclusive, are
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? . now redeemable, all of said-bonds being so redeemable prior to their maturify in ‘ '
the reverse order of their numbers, at the option of the City, upon payment of
‘\\ prinoipal, interest and a premium of two (2%) percenﬂof prineipal; and )

Q&D WARREAS, on Navember 1, 1946, the City willceall; pay, cencel and destroy ‘ :

3& $43,000 of original bonds; and ) . . -
. .WHEREAS, with funds which will be aveilable on Novémber 1, 1946, the City will - '
cell and take up the remaining $77,000 of original bonds which will then Sé out-
standing and will exchange the same for Refunding Bonds, as hereinafter set forth; .
and

WHEREAS, the origzinal bonds now outstanding bear interest aﬁ varying rated of . 9
interest, from 3% to 3 3/4% per annum; and v : .

WHEREAS, the City has the opportunity of issuing, on May 1, 1946, $240,000 v -
;3 g of refunding bonds bearing interest at the rate of 1.7% per annum, in lien of e -
like amount of original bonds; and : - .

WHEREAS, on May 1, 1946, the City will'have on hand and available for that ; .
purpose an amount whiech will be sufficient toppay'the premium on $240,000 of s=1id : i

origzinal bonds, sccrued interest on #80,000 thereof, and interest to November 1,

1946 on $160,000 thereof; and ' i

WHEREAS, the Mayor and City Council believe and they hereby so find and de~ )
. . AN : X

clare, that it willbe grestly to the benefit and advantage of the City and the con- . -

sumers of electric light and power therein to 1ssueiror $317,000 of the origihal

bonds, refunding bonds bearing interest at the rate of 1.7% per annum; and -

' WHEREAS, 1t 1s.the -intent and purpose of this Ordinence to authorize refunding -

bonds in such manner as not to affect adversely the rights or remedies of any of

the owners or holders of originel bonds which will not be paild and redeemed until

November 1, 1946, and in such manner as not to affect adversely the security ’ : . .

pledged to the payment of any of said originel bonds;
THEREFORE, BE IT ORDAINED EY THE CITY COUNCIL OF THE CITY OF LAS . ANIMAS,

COLORADO, THAT: ) , . g
o Section 1. Wor the purpose of -paying, redeeming and refunding $317,:000 of : )

City of Las Animas Eleetric Light and Power Revenue Bonds, Series of November 1,

1941, maturing in the years 1948 to 1959, inclusive, there are hereby authorized

pay

tdbe issued a like principal amount of City of Las Animas Refunding Electric Light

end Power Revenue Bonds,Series 1946, (hersinafter cslled "Refunding.Bonds") to 1 B -

consist of 317 ponds in the denomination of $1,000 esch, to be dated May 1, 1946, ‘ o

. to bear interest at the rate of 1.7% per annum, payable semi-annually on the 1lst

days of May and November in each year, as evidenced by interest coupons to be

thereto attached, principal and interest payable at The United States National ‘ -
Bank of Denver, Iin Denver; Colorado, in lawful money of the United States of Amer- ? -
- ' " | 1ea,such Refunding Bonds to be numbered from Ll to 317, inclusive, and to mature on N - .

November 1st, $20,000 in each of thelyears 1947 to 1961, inclusive, and $17,000

w in 1962, -

i ' Said Refunding Bonds and the interest coupons thereto attached shail be of the

.h !.v. i

L | same character, shall be executed by the same offlcers andﬁhall be solely out of’

N
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the same fund-.'gs the original bondse . i

gection 2. Such Refunding Bonds and the interest coupons to be thereto attached shal@

!

be in Substahtially the following form: i
(Form of Bond) ‘

UNITED SBATES OF AMERICK
STATE OF COLORADO

CITY OF LAS ANTMAS

.-REWUNDING ELECTRIC LIGHT AND POWER REVENUE BOND

SERIES OF 1946
J 1 T — ! _ $1,000.,.

Ths Citﬂof Las Animas, in the County of Bent and State of Colorado, for value receiveL,

hereby promises to pay to the bearer hereof, solely from the speeial fund provided therefor,

l

a3 hereinafter set forth, on the first day of November, A, D. 19---, the principal sum of |
g . |

- ONE THOUSAND DOLLARS

’éﬁa t6 pay, solely from said spacial .fund, interest héireon at the rate of one and seven-tenths
per centum (1.7%) per annum, payable semi-annually on the first days of May.and November in
eaoch year; upon ﬁresentanion and surrenger of thié pond and the annexed interest coupons a$
the& severally become due. - Both principal and interest are payable at The United States
National Bank of Denver, in Denver, Colorade, in lawful money of the United States of
Ameriaa. o

This bond is issued to pay, redéem and refund a bond in like amount 1ésued for the pur-
pose of acquiring a municipal electric light and power system, consisting of a generating
plant and distribution system with all necessary appurtenances now owned and operated byi'
the Citvy ovaﬁs Animas, all in full éonformity with'tﬁe Constitution and luws of the State
bof'Colorado, and certain ordinances and resolutions of saidpity duly adopied and approved
prior to the issue hereof. 1

This bond does not constitute #n indebtedness of the Ciuvy qf Las Animas withifnthe
meaning of any constitutional or statutory provision or limitation, but is payable sole}y
cut of a special fund created in full conformiuy with law and designated the "Las Animas
Light and Power Wund" composed gf safnifigs and revenues derived by the City from vhe oper-
ation of the gunicipal electric light and power system owned by the City; and it is hereby
certified, reocited and warranted that for the payment of this nond, the City of Las Animas
will create and maintain sald fund, deposit therein all receipts derived from the property
acquired by the 1ssue of its Electric Light and Power Revenue Boﬁds, Series of November 1,
1941, for one of which this pond is issued, and outv of such receipts and aS an irrevocable
pledge nhereof and charge thereon, will pay this oond and the interest aocruing hereon 1h

the manner provided by the ordins=nce under which this bond is issued and the ordinsnce

authorizing the 1issuance of the bonds for one of which this vond is issued. Por a déScripbion
of said fund and the natére ahd exteft of the security afforded thereby for the payment of
this pond,reference is made to saild ordinance.

It 1s further certified, reciteq and warranted that all the requirements of law have

been fully complied with oy the proper officers of said City in the issue of this bond.

IN TESTIMONY WHEREOR, .the City of Las Animas has caused this Bond to be signed by the

Mayor of the C;ty of Las AniMas, Colorado, with the seal of the Cinyyhereunto affixed,

45
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gattested by the Citvy Clerk, and countersigned by the City Treasurer, and has

i

cauged the interest coupons hereto attsched to be executed with the facsimile

SIrnature of sald City Treosurer, all as of the first day of" Mayﬂ A, D, 1946,

!(SEAL) - Mayor
ATTEST: <
City c1eyk
COUNTERSIGNED:
City. Treasurer
1 ‘ . ' (Form of Coupon) - -
; .‘ 3 ¢
' NO == mmmm e

$8.50
May,

‘ On .the Pirst day of November, A. D. 19 -~--, the City of Las Animss,.in the

County of Hent and State of Colorado, will pay to bearer, at The United States

National Bank of Denver, in Denver, Colorado, the sum of

B ' , ' : EIGHT AND 50/100 DOLLARS

R _ in lawful money of the United States of Ameriea, solely from-the specisl fund re-
i
: ferred to in, and for the semi-annual interest due on, its Refunding Elsctriec

Lizht and Power Revenue Bond, Series: of 1946 ﬁo

(Facsimile Signature)
City Tredsurer

K Seotion 3. Not later than April 1, 1946, the City shall call for payment and

redemption on May 1, 1946, $580,000 of sald original bonds numbered 321 to 400,

inclusive, which are now redeemable, =and $160,000 of original bonds numbered 161
o 320,

inclusive, whieh will become redeemable on November 1, 1946, specifyinglin

such call that the City wilqpay principal, accrued interest and premium on said

$80,000 of original bonds, and principal, premium and interest to November 1, 1946,

on sald $160,000 of original bonds so called.

s Section 4. On or after May 1, 1946, the City shall deliver the first maturing
\ ) : .

angd numbered $240,000 of said Refunding Bonds upon receipt of the purchasc price
) #hich 15 to include interest on $160,000 of Refunding Bonds be November 1, 1946,
8

xnd simulteneously tnerewith, the. City shall place on deposit with The United

Q

2

tates Ngtional Bank of Denver, in Denver} Colorado, in a special trusi account,
n amount which shall be suffiefent and which shall be used only to pay principsl,

nterest and premium on $240,000 of original bopds, as‘provided idSection 3 hereof
Section 5.

Not later than Octower 1, 1946, the City shsll eall the rénatiding

'120,000 of original bonds for payment on November 1, 1948, Or sald original

3onds, $43, , 000 shall be paid, cancelled and destroyed, and $77,000 of said original

%onds shall be taken up by the City with funds which will be avallanlefor that pur-

ose, and shall be exchanged for Refunding Bonds.

Section 6. Refunding Bonds. in_the. emount of $77,000 from which coupons

{

H

|
qumbered qéhall be detsched, shall be ¢deposited with said The United Staotes Nat-

I

l

onal Bank of Denver, in Denver, Colorado, and on or after November 1, 19:46, shall

4

be exchanged for a like smount of original bonds. At the time of such exchange the

o;i 1naqbonds shall be cancelled and destroyed.
{

|
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1 .
ﬁt 7 - Seetion 7. By reference Ordinance No. 294, Series 1941, =and Ordinance No, 297,_Serie

S S

N
1942, of saidiCity are made a part hereof the same as if set,K forth at length herein. The

owners and holiders of any of the Refunding Bondg issued pursuant to this ordinance shall b%
subrogated to the rights, remedies end privileges of the owners and holders of the originai
honds so refunded and except as herein provided, the City shall be under the Same dutiés,
onligations and liabilities with respect to Refuﬁding'Bonds issued as 1t4was wivh respeet
to originél bonds so rsfunded. Nothing in this ordinance contained shall be deemed or cons
.
strued to affeet the rights, remedies and pfivileges of the owners and holders of orisinal
' nonds who retain them until they are redeemed or paid accérding to the terms thereof, but
except as provided herein, any Refunding Bohdg iszued pursuant to this ordinance shall be
on & parity with original ponds then outstanding with respect to secgr;ty, lien on revenues

and paymentsof principal and interest.’

SN EIED L) ST T

Seotion 8., &1l of the terms, provision, covenonts and warranties of said Ordinance

<3

No. 294, Series 1941, and Ordinance Nc, 297, Series 1942, shall be and remain in full forece

S B A

) e

and affecgt for the security and payment'of Refunding Bonds, issued under this ordinance.

Such Refunding Bonds and the interest thereson shall be payable solely from the Lgs Animas

Pl )

Pt}

Light and Fower Fund, established by said Ordinance No. 294. When any of such Refunding
Bonds shall be issued under this ordinance, it shall no longer be ne¢essary to maintain
$7,000 in the sinking fund, as provided in Section 5 (¢) of said Ordinance No, 294, and

the amounts nece8sSary to be set aside in'the Las Animas Eleetrio Light and Power Revenue

D S DS )

;]

Bond Sinking Pund, as specified dnbeotion S (a) of ssid Ordinance No, 294, shall be reduced

on acoount of the lower rate.of interest to be borme by the Refunding Bondsy and when all -

S R ==k Mo v WS

of the orizinal bonds ghall be redeemed or paid, the amounts necessary to bz setv aside into

oy et

said Fund need not be greatver than amounts required‘promptly to pay pfincipal of and int-

=

3 o

erest on outstanding Refunding Bonds.

Secvion 9, If any part of this ordinance shall be Jjudicially determined to be invalid

‘or unenforcgable, the invalidity or unenforeeability of such part shall not affact any of the

remaining provisions of this ordinance.

Section 10. All ordinances or parts thereof in confliot herewith are hereby repealed,

exospt thav said Ordinance No., 294 shall not be deemed or construed to be repealed, changed,

= o o =)

varied od&ltered in any way, so far as sa1d Ordinance affects any orizinal bonds which are

<) =

CLEAR TOPPER

or may remain onstanding, or the rights, remedies mnd privileges of the owners or holders] - [

=

C-LINE #6208

=

of such origzinal oonds,

>89

Section 1l. By reason of the fact that the City wishes to take advantage of the pre-

il }

sent opportunity to 1ssue Refunding Bonds for originaqoonds, thereby affebbing sub-

=)

stantial interest Savings to the beneflt and advantage of the City and the patrons of the

=]

system, i1t is hereby deelared that an emergency exists, that this ordinance 18 necessary

=)

o)

for the immediate preservation of the puolic peace, health and safety, and that it shall

= =)

, take effeot and pe in fores upon the expiration of fivddays after it has been finally pub

11ished. . : . 1

Introduced, resd and ordered published this 4th day of Mareh, ‘A. D. 1946.

(SEAL) | : #/M.%_wz?ﬁ“ | ‘
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