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‘3, 1941, ENTITLED 'AN ORDINANCE PROVIDING FOR THE ACQUISITION AND.OPERATEON OF A MUNICIPAL

ORDYWANCE NO, 293, SERTES 394)
AN ORDINANCE RWLATINZ PO THE MUNICIPAK LIGHT AND POWER SYSTEM OF THE CITY OF
LAS ANIMAS AND T0 AMEND ORDINANCE NO. 291, SERIES 1941, DULY ADOPTED ABD APPROVED MARCH

ELECTRIC LIGHT AND. POWER SYSTEM FOR_AND BY THE CITY OF LAS ANIMAS, COLORADO, BONSISTING OF
A GENERATENG PEANT AND DITRIBUTION SYSTEM WITH ALL NECESSARY APPURTENANCES: AUTHORIZING AN

PROVIDING WOR THE ISSUANCE OF $275,000,00 CITY OF LAS ANIMAS ELECTRIC LIGH? AND POWER FOU
- B ! !

PER CENT REVENUE BONDS FOR THE PURPOSE OF ‘DEPEKYING THE COST Og SUCH ACQUISITION PEBQRIBING

AND DISPOSITION OF THE REVENUES TO BE&BERIVED’FROM-SUCH SYSTEM: PROVIDING WOR THE PAYMENT ?F

SAID BONDS: AND DECLARING AN EMERGENCY:' AND DEULARING AN EMERZENCY .

WHEREAS; by Ordinance No. 291, Serles 1941} duly adepted and appreved March 3,

1941, the City of LasAnimas provided'fer the scquisitien and operation of a municipal

electric 1ight and pewer syatem and authorized the issuance of its revenué dends Ter the

purposes of defraQing the coest 8f such scquisiuvion; and

WHEREAS, the City Cetncil has determined and does hereby determine that said
erdinance should bo amended Dby ;dvanclng the date on the bonds thersby autherizcd “and thcir

maturities a3 hereinafter set ferth;

|
E
NOW, ThErEFORE, BE IT ORDAINED BY THE CITY BgpNCIL OF THE CITY Op LAS ANIMAS: |

. I

. ! -

Swotism 1. Thal Section 3 of Ordinance Ne, 291, Series 1941, be amended to rend)
: l

[n5 follews, te-wit:

Sectitom 3. That fer the purpeose eof desfreying the cest of such a0quisitlon,therol

e R R — .
-

THE FORM OF SAID BONDS AND OTHER DETAILS IN CONNECTION THEREWITH: PROVIDING FOR THE COLLEC%ION

‘1caé




«‘
J

Ql/éﬂ% ?) shall be and there are hefeby suthorized to be issued two hundred and seventy-
ﬁ47 . .five bonds of the gity of Las Animgs, to be knomn.as "City of Las Animas Electric -

AR R I Tl

Light and Power Four Per Cent Revenue Bonds," in the total prinéipal amount of

$275 000.00 (or such lesser amount a3 may be necessary to ascocomplish the purpose

o ‘ Lo nerein recited), which bbh#s shall bear date as of tha 15th day of June, 1941,- !

! '] » .| shall consist of two hundred and iseventy<five bonds, numbered éonsecutively from

W A S N S AT A W T -

. - 11 to 275, both inclusive, in‘the denomination of $1,000.00 each. Said bonds shall

! e bear interes t at the rate.of four per centum per annum.'payablé December 15, 1941 ;
L . £
| ) . Fnd semi-annually thereafter on the.l5th day of June.and the 15th day of December E
| v . in esach year, and Shall mature serially, in numdriosl order, on the 15thvday of- ;
} Jun¥ in each year'as follows: f
BOND NUMBERS , MATURITY DATES | -, AMOUNTS i
B
Bg10s Ino. " June 15, 1946 .~ $10,000,00 .
11-22, * Junw 15, 1947 . . 12;000.00 i
23-36, " June 15, 1948 ° 14,000,00 ) *
;7-51, " L\ \une 15, 1840 ' . 16,000.00 p
53-75, " : June 15, 1950 23,000,00 :
76-100, " . June 15, 1951 - - 25,000.00 )
101-130," June 15, 1952 - 30,000,00 ;
131-165," June 15, 1953 ~ 35,000,00
166-200, " ' June 15, 1954 _ 35, 000,00 @
201-235," June 15, 1955 35,000,00 :
236=275," . ‘Jqu 15, 1956 4 -y 71 40, 000,00
T L
oL Safd revenue bonds shall be redeemable in the inverse order of their

numbers, at the option of the City, on the 15th day of June, 1943, or on any

interest paymant date thereafter uptto and including the 15t%h day of Deoember,

1950, upon the payment of the pa¥X walue ithereof together with aooruéd interest to

Jo, o N pas s f44

the date of redemption and s premium of two per cent of the par value of the bonds

8o redeemed; and on the 15th day of Juns, 1951, or on any .intsrest payment date
.thereafter_prior to maturity, upon the payment of the par value thereof togethsr

with accrued interest to the date of t;ﬂemptlpn and a premium of one per cent of

the par value of the nonds so redeemed. Redemption may be acocomplished upon not

P T T

less than thirty days® prior notice to the holder or holders of the bonds so to be

redeemed. Notiée of redemption shall bs glven by the City Treasurer, in the name

of the City, by publication of such notice at least once in each calenda® week, on

o e e e e

any -day of the week, for atv leastﬂfour successive weeks prior to the redemption

-

date, in a daily newspaper publisned andof general circulation in the City and C

i

County of Denver, State of Colorado; ,the first of such publications to be made not

zless than thirty days prior to the redemption date. Sﬁch notice sh-~ll specify

}the number or numbers of the bonds to be so redeemed (if less than all are to be
!

ﬁedeemed) and the date fixed for redemption, and shall furtner suate that on suuh

(redemption date there willbecome and be due and payable upon eéach bond so to be

B S e e v e gy e D R G

redeemed, at the United States National Band of Denver, in Denver, Colorado, the

-
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b
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| ' : | :
5 ) . the principal amount thereof with the acerued interest to date and the premfum as herein- | :

;“,jﬁ ? ’ before specified, and that from and after such date, interest thereon willceaSe to ascrue.
3 ' . \Ioiice havilng been given in the manner hereinbefore provided, the bond or bonds so colled | ‘
6)06 ) Por redsmptionshall bacome due and payadle on the redemption date so desigmated, and upon |- %

presentation thereof at The United States Natiomal Bamit of Denver, together with all appul‘}- .

be nant coupons, if any, mturing subsequent to the redemption date, the City willmy the boild .

or bonds so onllad for redemprion,

- . Tha revenus bonds heredy authotized Shall De fully negotiable and shall have all

the qualities of negolisble pqiﬁr and the’holder or holders thereof shnll pessess all rights

enjoyed by the holders of negotliable instruments under the privisions of ~the Negotiable

o

. Tnstruments law, o B0th tha prinoiml of and the interest aocéuing upon said Tevenue-bonds

shall be pmryadle in lawful monay of the United States of Amries, &t Tha Urnited States
Natioml Bank of Denver, inDenver, Colorado. ‘Said revenue ponda shall be signed by the Mayoer
e the City of Las Anfmes, with the deal of the City thereto affixed and attested oy the | |

. City Clerk, and shall be countersigned by the City Treasurer. The interast coupons attached i
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o said oonds .shgll pe exeoutad with the f@cslmile signature of 'the City Treasurer of the
ity of Las Animas, which pfflicial by the exsoution of said bonds, shall sdopt as ahd for
is own .propar signature, his faeslmile signa.t-ufe appeariﬁg on safid qoupons. All of said revenu".‘
‘bonds together with the intjere'sb accruing therson shall be payable solé’ly out of the sinking
fund hereinafter created, so:ﬁposad of earnings and revenues to be derived from the operation

of Sald City of Las Animas municipalelectris. 1ight ‘and power .system and not othsrwise.

Seotion 2.,. Thav Seotlon 4 of Ordinance No.! 201, Beries 1941. be' amended to read’

28 follows, to~wit: ) s S0 - . 30

Saotion 4, Said ravenue bonds and their appurtenant goupons shall be substantially
E ’ .
in the following form:

(FORM OF BOND)
| UNITED STATES OF AMERICA
$TATE OF COLORADO '
" CITY OF LAS ANIMAS A . ‘ : o
CITY OF LAS ANIMAS

ELECTRIC LIGHT AND POWER FOUR PER CENT. REVENUE BOND No.ys5---- ) $1,000.00

The City of Las Animas, in the County of Bent and State of Colorado, for valud

recaived, hereby"promisas‘r.o Pay to the bearer hereof,solely from the specialfund provided there-

for as hersinafter set forth, on the 15th day of June, A.D. 19~~~, the principal sum of o

ONE PHOUSAND DOLLARS L

O S SR ) e )l N e e Sl ) s e S e W) G el el DG B et S

4Hd 19 Pa¥, solely rrom 8a1d 3p8€idl.fund, interest hereon at the rate of four per centum pe
’ _ annum, payable Semi-annually on the 15th days of June and Decemoer in each Year, upon pre-

sentation and surrender of this bond and the annexed coupons as they sévéra.lly become dus.,

A Both principsl and interest are payable at The United States National Bank of Denver, in

. 'N Denver, Colorado, in lawful money of the United States of America. '}
‘: This oond is one of an issue made for the purposeof aequir:ing a municipal electriof
i light and power system, oonsisting of a gsnerating plant a..nddistribution gystem with all ,1
3 |

i

5 necessary appurtenances io be hereafter owned ana operated by the City of Las Animas, all 1n

full conformity with the constitutfion and laws of the State of Colorado, certain Ol‘dinance;

B
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1,
'fqﬂ?ﬁ/ and rasoluntions of said City duly adopted and approved prior to theissuehereof, » .

B -1

1

. . and pursuant to the authority .conferred by a majority of the qualified électors of .

L

%he 1ty of Las Animas voting at a special election duly called and held within said

City prior to the issuance hereof. This pond dées not constitute an 1ndebtednessjof

‘Lhe City of Las Animas within the meading of any constitutional or statutory proviQ

|

ribn or limitation, but is payable solely out of a special fund.-ereated in full con-
£

- -8

ormity with law and designated the "Las Animas Light and Power Fund," composed of

sarnings and revenues derived by the City frdm the operation of ths municipal elect~

S fa e e

rie 1ight and power systiem owned by thd City: and 1t is hereby certiried, recited and
warrantdd that for the payment of this bond, tre City of Las Anlmas will creatie and’
maintain said fumd, deposit therein all recelipts derived frowm the property acquirad

. by theissue of its Electric Light and Power Four Per Cent Revenue Bonds, of which

N

zissug this bond 18 & part, and, out of subh recelptis and as an irrevocable pledge

thereof and charge thereon, willpay this bond and the interest Auoruing hereon in

e g

- the manner provided by the ordinance under which this bond {8 issued. For a de-

secription of said fund and the rature and extent of tme sécurit& afforded thereby for

o

the payment of this bond, reference 1s made to sadd ordinance.

J <. The series of bonds of which this forms a part are sunjeet to redemption
in the inverse order of their numbers, at the option of thaiCity; on June 15, 1843, r

6T on any intereSt payment date thereafter up to and <including the 15th ﬁéy of

A December, 1950, at a price equal to the principal amount thereof together with

.aoerued ingepest to the redemption date and a premium of" two per cant of ‘the par

e I ORI AR e Vi T 3

value thereof, and 1s subject to redemption onJune 15, 1951, or on any interest pay-

e e e

. ‘ant date thareafter prior 1o uatufity, at a price equal ‘to the principal amount
hereof together with socorued interest vo the redemptiondate and a premium of one
er oent of the par value thereof. Redempiion shall bé me.de upon not less then
niriy days' prior notice by publication in a newspaper of genaral ciiéulablon in
bhe City and County of Denver, State of Colorado, in phy m&nne? &nd upen bhfgterns
and conditions provided in the ordinance aunhorizing the issue of this bond.

It is further certified, recited and warranted that all the requirements

F P e B R St AR ST AN I SO 1)

bf law have been fully complied with by ‘the proper officers of said City in tﬁe

A gre

issue of this bond.

1 | IN TESTIMONY WHEREOP, the City of Las Animas has oaused this Eleotric
: Light anﬁ Power Four Per-Cent Revemue Bond to be signed by the Mayor of the City of

oo e R

Les Animas, with the seal of the City hereunto affexed and attested by the City Clek

2 oz

gnd countersigned oy the City Treasur@ly and has caused the. interest coupons harato

attached to be exeouted with the facsimile signature of said City Treasurer, which

r.’. N -

fficial, by the execuvion of this bond, does adopi as and for his own propef sign-

5

une, A.D. 1941. . ‘ W . .
ST iy

{SEAL) Mayor

f
i
?
0
ature, his facsimilesignature appearing on said coupons, all gé of this 15th day of
i .
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(” B ' . tity Tressurer j J‘
; (FOR OF COUPON) b
g T Y ——— ‘ o , : $20.00
f On the 15th day of June, A,D. 195--~--- (unless the bond w0 which this coupon|is
: attached 1is sooner-_redeemd)° thé éity of Las Animas, in the County of.Bent, and State of
; . ) .
j Colorado, will pay to bearer, at The United States Natiohal Bank of Denver, Colorado, the
t sum of - .
4 ’ TWENTY DOLLARS o
‘ in 1awfﬁ1 moné,y of t.hg Unitgd States of America, solely from th_e special, fund referred|to in,
: (e.nd' for the sex‘r»ipannﬁal 1m.ereén- then due upon, its Electric Light and Power Four Per 8ent i
3 _Revenue thg, dated June 15, 1841, and numbered. N

[Tt

(Facsimile Signiature) L ‘

z

City Treasurer.

“

°To appear on coupons falling due December 15, 1943 gnd thereafter.

[~ T 2

ey ) S86tlon 3. That subparagraph (3) of paragraph (a) of Section 5 of Ordimance No. 291,

. - Series 1941, be amended to read as follows, to-wit:

.

~ _ (3) There shall be and there is'hefe'by oreated a fund.tu be known as the "Las

Animas Electric Light and Power Revenue Bond Sinking Pund," intowhich there shail be set agide

and paid from the gross inccme and revenues of said §}?stem such amount thereof as shall |re~

1}
2
2
1
i3
3
;
]
3
3 main after making provision for said Operation and Maintenance and Depreciation Funds, and M
5 . ol
i which apount shnil be sufficidnt to pay the interest on_and the -principal of the bonds
3 N )
i sutnorized by this ordinance promptly as the same becomes dus. And 1t is hereby determined
" and declarsd that the amounts nece&sary 10 be Set nSide into said fund.shall not be less
; than the follewing au{ounts for each fisocgl year: ) K
§ YEAR - PRINCIPAL INTEREST TOTAL
'3 . .
3 1941 _ None. $5,500,00 $ 5,500,00 .
& - - : ea)
? 1942 None 11,000.00 . 11,000,00
i N o . . )
:‘ 1943 None 11,000,00 : 11,000,C0
1944 : None ' 11,000000 . 11,000,00
j 1086 None ‘ 11,000.00 ' 11,000.00
; 1946 $10,000.00 ‘ 10,800.00 , 20,800.00
i 1947 12,000,00 10,360,00 ‘ 22,360,00
. 1948 14,000,00 9,840.00 23,840,00
s 1949 16,000.00 _ 9,240.00 25,240,00
:v‘ e . - ' ’
5 1950 23, 000,00 8,460,00 31,460,00
5 1950 25,000.00 7,500,00 32,500.00
: 1952 30,000.00 - 6,400,00 - 36,400.00
& by
1953 35,000.00 ) 5,100,00 40,100.00
X 1954 35,000.00 3, 700,00 . 38,700.00
Y] 1955 35,000.00 2,300,00 37,300,00
3 . ) :
5 1956 ’ 40,000.00 . ,800,00 40,800.00
: . .
S .
3 Section 4. That paragra b :
X ; paragra ph (b) of Seetfon 5 of Ordinance No. 291 , Series 1941) |
o ( '
]
11
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e amended to read as follows, to-wit:

() The amount ps1d into said Sinking Fund created under the prévisions

b

paragraph (a8)y (3) of this Section 5, shall be deposited in The United Stgtes

ational Bank of Denver Snd shall be used solely and odly, and said fund 18 hereby

-t g g e

xpressly and exclusively pledged, for the burpose of paying the iiihblpglof'and

ne interest on the bonds herein authoriged to be issued. Seid payments shall be
made into said fund on the first day of each month, except’that when the first day

of any month shall be & Sunday of a legsl holiday, then such payments shall be madi

In the next succeeding secular day. The amount of the monthly payments to be made

nto sald Sinking Pund shall, commencing on the first d#y of the second month

buo

} ceeding the dateonwbich‘thé Civy shall have commenced the operation of said

light and power Syétem. at least equal one-~sixth of ihe amount necessary to pay the

jnext maturing instellment of interest aceruing on said bonds, gnd qemmanging May 1,
! . . L - -
the amount of said monthly payments shall a4t least equal, ineaddition, one=-

welfth of the next maturing installment of the prinecipal accruing on said conds,
In

)

thy ¥9¢ii? the incomd and revenues derived during any one month are inadequata to
nke the payments required to be madé into sald SinkingFund, the deffcfency shall

be made up and paid as aforesaid from the first income and revéﬁuas’nhereaftdr ré—
6eived. No payment need-be mgdw into Seid Sinking Fund if the amount then cun- -
alned therein is equal to the ntire amo unt ofthé outstanding bBond to be issuad unw

er the provisions hereof, both as to principal ahd interast.

Section 4 (a). That Section 7 of'Ordinahce No. 291,\Seriés 1941, be amendsd
by the inclusion of the following parsgraph at the end of said section:

(f) That so long as any of the bends -heréby authorized are outstanding, the
City of Las Animas will not grant or.pemew mny Prenchise or licensg to a competing
electric 11ght and power system, nor will it permit, except pursusnt, vo such

authority as has heretofors been copferred, any pérson, firm or ‘corporation, during

said period, to sell electric current or power to any éonsumér; puolic or private,
within the City of Las Animas, .

| Section 5. That by rfeéason of the fact that the City of Las Animas and its
inhabitants are not properly or adequately siupplied with electrie light and power

0.0 | . S . .
iservice at the present ‘time, and by reason of the necessity of effectuating with~ v

P

délay the legislative poliocy of the City Council and the will of the electorate,
1t 1s hereby declared that ‘this ordinance is ﬁgébssary for the 1nmpd1§£é'preserv-

ation of the public peace, health and safety.

INTRODUCED, READ AND ORDERED PUBLETSHED this, day of June, L94l,

ADOPTED AND APPROVED this 7th day of July, 1941.

. () ¥. H. VANDIVER,
(SEAL) ) . ) . Mayor [
i City Clerk

! pPublished in The Bent County DeMocrat , July 11, 1941.

) SR G
e S

i

{

|

|

O S Tl

o

e e
B
PO T A > I o sA R ~'

P O L. e

I

| e e g

e S o, e % L T dN 28

2

P O W A0

R .0




