ORDINANCE NO. 270 i
AN ORDINANCE PROVIDING FOR A REDUCTICN IN THVéATE OF INTERREST ON B/'NDS i

. : | .
~ OF LAS ANIMAS PAVING DISTRICT NO.1,AND FATIFYING AND CONFIRMING THE IS-

STANCE OW BONDS BEARING THE&EDUCED RATEL

‘

-

WHEREAS,Ordinance No. 265 of the_Cify of Las Apimas, Colorado, adopted and approved on
the 10th day of September A.D. 1928 provided foL theissuance of bopds of Laé Animqs Pav~ f
ing Distriet No. 1, bearing inter;st at the rate of six per cent per anmum; and

WHEREAS, it wa8 considered to be to;ithe best) interest of the said eity ai& the inhabi- g"
tants thereof, particularly the owners ofvpropefty in said Paving District ¥o. 1, to re-
duce the rate of interest which said bonds shou&d bear from 8ix per centum per annﬁm_to
five per centum per annum: o

THEREWORE,Be It Ordained by the City Council of the Ciiy of Las Animas:
Section 1. That the bonds of Las Animas Paving District No. 1 bear interest at the rate

bf five per centum per annum, paysble semi-annually as-in sald Ordinance No. 265 rseét forth,

. Section 2, That the issuance of bondslpf said disgriet in the principal amdunt of

A
!
§
S

$41,000, said bonds being numbered 1 to 41 , inclusive, bearing the reduced rate of int-

erest , be and thesame is hereby ratified, approved andcr7¢onfirmed..

i

Section 3., That all ordinances or parts of‘qrdinances in conflict here with are hereby
repeaied

‘Section 4.,By reason of the fact that pdvying improvements in said distriet are about

!

to be completed and the fact that thecontractor constructing said improvements is entitled

/

undeffhis«contracq to be paid for said construction work from the proceeds of said bonds, &t

1s'hereby declared that an emergency exists and that the enactment of this ordinance 1s
necessary to ﬁhe immediate preservation of the |publie peace, heslth and safety and shall
be in force and take effect five days after its final publieation

“Introduced and read this 12th day of Mareh ?.D. 1929

Adapted and gpproved this 26th day of March|A.D. 1929
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(SEAL) .

| ATTEST : Cfi<‘?T\.Z}£GJvﬁvb0“\J/

City Clerk

STATE OF COLORADO,)
COUNTY OF BENT. )
I, C M. Halvarson, C1ty CleTk in and for the City of Las Animas, Colorado,

do hereby Certify that the foregoing Ordinance No. 270 was read a8t an adjourned fegular
meeting "of the City Council of %he gity of Lds Animgs, Colorado, and published in The
Bent County Democrat, & weekly newspaper of general circulation Published in the City of
Les Animas, Colorado, for ten days bwfore its passage, and published once after its i
passage and approval in sald Bent County Democrat.

In Witness Whereof, I have hersunto Set[my hand and afffxed the Official Seal of
thé City of Las Animas, Colorado, this 26th day of March, A.D. 1929..
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