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ORDINANCE NO. 4

AN ORDINANCE PROVIDING
ONSTRUCTION OF
AOE TH%I\E SANITARY

M
CITY OF LAS
ANISMAF gg COUNTY,
ACTION HERET MADE

£ OF GENERAL_ OBLI-
gt‘iﬁgN BONDS OF SAID DIS-
TRICT, PAYABLE FROM
AD VALOREM TAXES TO BE
LEVIED; ~PROVIDING THE
FORM OF SAID BONDS; AND
DECLARING AN EMERGENCY.

WHEREAS, the organization of,
the Southside General Improvement
District . (herein sometimes called
-the District) of the City of Las Ani-
mas, County of Bent, State of Colo-
rado, has been compieted, and it
{s now a public corporation, organ-
ized and existing under and by vir-
tue of the Constitution and laws of
the State of Colorado; and

‘WHEREAS, the questlon of con-
tracting an indebtedness of the Dis-
trict by the Issuanee of bonds to
pay for the construction of said
system .of sanitary sewers was duly
submitted to the taxpaying electors
of the South Side General Improve-
ment District of Las Animas, €olo-
rado, at a special election held for
that purpose on March 8, 195, and
resulted in the cag:;lng of :igh‘t:;
five (85) votes, wi seventy-n
(79) FOR and aix (68) AGAINST
contracting such indebtedness and
issuance of bonds.

“WHEREAS, the City Council, ex-
officio the Board of Directors of
Youth Side General Improvement
District of Las Animas, Colorado,
hereby determines to finance wholly
the construction of said system of
sanitary sewers by issuance of its
South Side General Improvement
District of Las Animas, Colorado,
general obligation bonds in the ag-
gregate principal amount of $19,-
000; and

WHEREAS, said bonds were duly
advertised -for sale and were duly
awarded to Boettcher and Company
of Denver, Colorado,

W, THEREFORE, BE IT OR-

DAINED BY THE CITY

4
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MENT DISTRICT OF LAS ANIMAS,
BENT COUNTY, COLORADO:

Section 1. That a system of sani-
tary’ sewers be constructed in sald
District which includes: .

Blocks 130, 131, Lots 1, 2, 3, 4,
6, and in Block 132; Blocks
141, 142, 143, 144, 145, 156, 167,
158, 159; Lots 1, 2, 3, 13, 14, and

- 15 in Block 160; Lots 1, 2, 3, 4,

, 6 7. 8 9, 10, 11 and 12 in
Block 171; and Blocks 172, 1783,
174, and 175 to the corporate
Yine; and lots 5, 6, 7, 8, 9, 10, 11,

9, 10, 11, 13, 13, 14, 15, 16, 21,
22, 23, 24, 25, 26, 27, 28, 29, 30,
31 and 32 of Block 47, all in the
City of Las Animas, County of
Bent, State of Colorado,
and the construction of said sani-
tary gewer system is -hereby au-
thorized {including, but without
limitation thereto, the construction
of all necessary mains, in-lets, con-
necting mains, lifting stations and
appurtengnces,

Section 2. That all actions here-
tofore taken by the City of Las Anf.
mas, the officers of the City and
the City Councll of said City, act-
ing as the Board of Directors of
the South Side Ceneral Improve-
ment District directed toward the
construction of such a system of
sanitary sewers, and the issuance
of the District's general obligation
bonds, series of 1965, for the purpose
of financing said construction be
and the same is hereby ratified, ap-
proved and affirmed, including the
sale of bonds.

Section 3. That in order to pro-
vide funds for the foregoing pur-
pose, the District shall issue its ne-
gotiable coupon bonds in the aggre-
gate principal amount of $19,000, to
be dated May 1, 1955, consisting of
19 bonds in the denomination of
$1,000 each, numbered from 1 to
19, inclusive, and maturing serially
on May 1, $1,000 in each of the
years 1967 to 1975, nclusive. Bonds
maturing in the years 1967 to 1960,
inclusive shall bear interest at the
rate of 3i% per annum, and bonds
maturing in the years 1961 to 1975,
inclusive, shall bear interest at the
rate of 49 per annum; said inter~
est being payable semi-annually on
the first day of May and the first
day of November each year to be
evidenced by interest coupons at-
tached to said bonds. Bonds matur-
{ng in the years 1966 and there~

after shall be rddeemable at the
option of the 'District on May
1, 1965, and on any interest pay-
ment date thereafter in inverse nu-
merical order, at par and accrued
interest to daté firedemption, upon
notice of redemption being given
by the Treasurer of the District
by publication oft such notice at
least onqg_- at leaststhirty (30) days
prior to‘the redemRtion date in a
newspaper of general girculation in
the City'lof Las Animagsy®Colorado.
Both priniclpal and interest shall
be payable in lawful money- of the
United States of America at the
First National 'Bank of Lns Animas,
Lag Animas, Colorado, . "'~
Section 4, That the ban
authorized ‘shall be fully“negotiable
and shall have all the qhglitles of
negotiablg pPaper, and theholder or
holders Fhére'ot shall. ‘possess - all
rights enjoyed by the holders of
negotiable dnstruments under the
provisions of the Negotiable Instru-
ments Law. In the event-any of
said bonds shall not be paid at ma-
turity, they shall continue to draw
interest at the coupon rate speci-
fied in the.bonds. Said bonds shall
be payable to the bearer and shall
be executed .in the name of and
on behalt of the South -Side
General Improvement District of
Las Animas, County of Bent, State
of Colorado, by the President of its
Board of Directors, attested by the
Secretary, and sealed with the cor-
porate seal of sald District, all-as
of the first day of May, 1955, and
the interest coupons theréto at-
tacihed shall bear the facsimile sig-
nat¥ird of the President of said Dis-
trict as It appears on said bonds,
which officer, by the execution of
safd bonds, shall adopt as and for.
his signature the fascimile thereof
appearing on said bonds, Said bonds
bearing the signatureg of the offi-
cers at the time of signing there-
of shall be the valid and binding
obligation of the South Side Gen-
eral Improvement District of Las
Animas, Bent County, Colorado, not~
withstanding that before the deliv-
ery or payment thereof, any or all
of the persons whose signatures ap-
pear thereon shall have ceased to
fill their respective offices.
Section 5. That sald bonds and the
coupons attached thereto shall -be
in_substantially the following form:
UNITED STATES OF AMERICA
State of Colorado County of Bent
SOUTH SIDE GENERAL
IMPROVEMENT DISTRICT OF
LAS ANIMAS, BENT COUNTY,
COLORADO
GENERAL OBLIGATION BOND
SERIES OF 1966
No. $1,000

The South Side General Improve-
ment District of Las Animas, Bent
County, Colorado, for value receiv-
ed hereby promises to pay ta the
bearer hereof the principal sum of

ONE THOUSAND DOLLARS
fn lawful money of the United
States of America, on the first day
of May, 19......., , with interest there-

on at the rate of . per cen-
tum (. o) - Per um, pay-
able se ually on the first day

of May and the first day of Novem-
ber each year upon the presenta-
tion and surrender‘othis bond and
the annexed coupons as they sever-
ally become due, at the First Na-
tional Bank of Las Animas, Las

Animas, Colorado.

(The following paragraph to be
inserted in bonds maturing in 1966
and thereafter,)

This bond is redeemable at the
option of the District upon pay-
ment of par and accrued interest on
May 1, 1965, and on any interest
payment date thereafter in its in-
verse numerical order in the issue
of which it 1s one upon not less than
thirty (30) days prior notice by
publication in a newspaper of gen-
eral circulation in the City of Las
Animas, Colorado.

This bond is one of a series of
19 bonds of like tenor, amount and
date issued and authorized by the
South Side General Improvement
District of Lag Animas, Bent Coun-
ty, Colorado, for the purpose of
congtructing a sanitary sewer sys-
tem with all necessary appurtenanc-
es serving the whole of the South
Side General Improvement District,
all in full conformity with the Con-
stitution and laws of the Stale of
Colorado and Ordinance No. 329 and
Ordinance Nd.- 4 duly adopted and
p}xhlished prior to the issuance here-
of. .
It is hereby certified, recited and
warranted that the total indebted-
ness of said District, including that

of this bond, does not exceed any -

constitutional or statutory limita-
tion of the State of Colorado, that
at an election lawfully held in the
District on the 8th day of March,
1965, the issuance of this bond was
authorized by the duly qualified
taxpaying electors of the District,
and that provision has been made
for the levy and collection of a di~
rect annual tax on ‘all the taxable
property within the District, suf-
ficient to pay the interest on and
the principal of thiz bond as the
same respectively become due.
This bond is subject to the condi-
tion, and every holder hereof, by
accepting the same agrees with.the
obligor and every subsequent hold-
er hereof, that (a) the delivery of
this bond to any transferee ‘shall
vest title in this bdnd and inithe

[

‘interest coupons-attached thereto to

such transferee to the same extent
and for all purposes as would the
delivery wunder like circumstances
of any negotiable instrument pay-
able to the bearer; (b) the obligor
or any agent of the obligor may
treat the bearer of this bond as the
absolute owner hereof for all pur-
boses, and shall not be affected by
any notice to the contrary; (c) the
principal of and the interest on this
bond shail be paid and this bond
and each of the coupons appertain-
ing thereto are transferable free
from and without regard to any
equities between the obligor and
the original or any intermediate
holder hereof or any set-offs or
crogs claims; (d) the surrender to
the obligor or any agent of the
obligor of this bond and of each of
the coupons shall be a good dis-
charge to the obligor for the same.

It is further certified, recited
and warranted that all the require-
ments of law have been fully com-
Plted with by the proper officers of
sald South Sidé¢ General Improve-
rnex:!t Distriet in the issue of this

ond.

IN WITNESS WHEREOF, ‘the
South Side General Improvement
District of Las Animas, Bent Coun-
ty, Colorado, has caused this bond
to be executed in the name of and
on behalf of said District by the
President, attested by its Secretary
and sealed with its corporate seal,
and the coupons hereto annexed to
be gigned with the facsimile signa-
ture of sajd President as of the first
day of May, 1965.

(SEAL) y
The South Side General -
Improvement District of
Las Animas, Bent County,
Colorado.

(Do not sign)
By

ATTEST:

President

(Do not sign)

Secretary
{Form of Coupon)

May,
On the first day of November,
19....., *(unless the bond to which
this coupon is attached has been
called for prior redemption), the
South Side General Improvement
District of Las Animas, Bent Coun-
ty, Colorado, will pay to tha bearer

. DOLLARS

in law money of the United
States of America at the First Na-
tional Bank of Las Animas, Colo-
redo, being six months' interest on
its South Side General Improve-
ment District of Las Animas, Bent
County, Colorado, General Obliga-

tion Bond, Series of 1955, bearing

. (Facsimile Signature’)
No.........

President

*(This clguse to appear in cou-
pons due November 1, 1965, and
thereafter.)

Section 6, That the system shall
continue to be operated for the pur-
Poses of this ordinance upon a fis-
cal year basis, commencing on the
first day of January of each year
and ending on the last day of De-
cember of the same year.

Section 7, (a) The South Side Gen-
eral Improvement District of Las
Animas,  Bent County, Celorado,
hereby covenants that as long as
any of the bonds hereby authorized
are outstanding, the District shall
not grant any franchise or license
to operate the sewer system so con-
structed, nor will {t permit any per-
8on, assoclation, firm or corporation
to sell sewer facilities to any con-
sumer, public or private, within said
District. .

(b) The District further covenants
that it will not sell, lease, mortgage,
pledge or otherwise encumber, or
in any manner dispose of or alienate
the system, or any part thereof, in-
cluding any and all changes and ad-
ditions which may be made thereto,
until all bonds herein authorized to
be issued have been pald in fuill,
both principal and interest.

Section 8. The Interest to become
due on said bonds on November 1,
1955 shall be advanced from any
fund of the District available there-
for. For the purpose of reimbursing
such fund and paying the interest
on and principal of said bonds
when the same shall become due
and  payable, there shall be levied
on all the taxable property in said
District, in addition to all other
taxes, direct annual taxes in each
of the years 1966 to 1974, Inclusive,
sufficient to make such reimburse-
ment and produce the interest on
and principal of said bonds as the
same become due and payable re-
spectively. Said taxes, when collee-
ted, shall be deposited in a special
fund to be known as “The South
Side General Improvement District
of Las_Animas, Bent County, Colo-
rado, Bond Fund, 1955" and such
Fund ‘shall be applied solely to the
purpose of the payment of the in-
terest on _ and principal of said
bonds, and for no other purpose
whatever, until the indebtedness so
contracted under this Ordinance,
both principal and interest, shall
have been fully pald, satistied and
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discharged; but nothing herein con-
tained shall be so construed as to
prevent said District from applying
any other funds that may be in the
District treasury and available for
that purpose, to the payment of
sald principal or interest, as the
same respectively mature, and upon
any such payment the levy or le-
vies herein provided may be dimin-
ished to the extemt of such pay-
mentas.

Section 9. That the proceeds de-
rived from the sale of said bonds
will be deposited promptly upon the
receipt thereof in the District's ac-
count in the First National Bank
of Las_Animas, Colorado, and such
proceeds shall be used solely for
the purpose of organizational ex-
penses and engineering as well
as for the purpose of construc-
ting sanitary sewer System here-
tofore authorized. The proceeds
shall be removed from said bank
only after the City Engineer of
the City of Las Animas, Colora-
do, has certified to the Board that
the amount so paid out is due for
construction upon warrants signed
y the proper District officials.
That in order to fnsure the comple-
tion of said construction and to
grotect the holder or holders of the

onds issued hereunder, the South
Side General Improvement District

ceipt for the ¢ompletion of sald
construction, and if not so used
within such & period shail be placed
in and be subject to the provisions
of the South Side General Improve-
ment District Fund provided for
herein. i

Section. 10. That the officers of
said District be ‘and they hereby
are authorized ang directed to take
all action necessary or appropriate
to effectuate the foregoing, the
printing of said bonds and the exe-
cution of such certificates as rea-
sonably may be required by the pur-
chaser thereof.

Section 11. That in consideration
of the District belng permitted to
connect the out fall of said sani-
tary sewer system with the exist-
ing system of sanitary sewers of
the City of Las Animas, said City
is hereby authorized to impose or
assess such charges as {t may now
have or hereinafter enact for the
purpose of providing and creating
a fund .for the construction of a
sewage disposal plant as distin-
guished from the maintenance and
operation of its existin% gystem ol
sanitary sewers or for the payment
or retirement of Indebtedness in-
curred as & conseguence of the con-
struction of such a sewage disposal

plant,
Section 12. That after said bonds
have been issued this ordinance

more sections, sentences, clauses, or
parts of this ordinance shall, for any
reason, be questioned or held in-
valid, such judgement shall not af-
fect, Impair or invalidate the re-
maining provisions of this ordin-
ance, but shall be confined in its
operation to the specific sections,
sentences, clauses or parts of this
ordinance so held unconstitutional
or invalid, and the inapplicabllity
and invalidity of any section, sen-
tence, clause or part of this ordin-
ance, in any one or more instances
shall not affect or prejudice in any
way the applicability and validity of
this ordinan¢e in any other instanc-
es.

Section 15. That by reason of the
tact that the South Side General
Improvement District of Las Ani-
mas, Bent County, Colorado, has no
sanitary sewer system it is neces-
sary immediately to raise funds to
construct said system. Therefore, it
is hereby declared that an emer-
gency exists and that this ordinance

is necessary for the Immediate pre-'

servation of the public peace, health
and safety.

Published once, read and passed,
adopted and approved on Second and
third reading and ordered published
this 26th day of April, 1845.

ALBERT F. COFFEY,

v

el

of Las imas, Bent County, Colo-

rado, Wil require the contractor shall be irrepealable until the in- - Chairman

who ' is given any contract for the debtedness provided herein, both (3EAL) .
construction of sald sanitary sewer principal and interest, shall be fully EST: y
system or any part thereof to sup- Daid, satisfied and discharged. ATTEST: i
ply completion bond or bonds satis- Section 13. That all by-laws, re- B
factory to the District and .that any sclutions; and -erdinances. in..con- D. A, McATEE, R - -

sum or sums derived from the com- flict with this ordinance are hereby Secretary. =

pletion bond or bonds shall be used
within" six months after such -re=

ATTEST:

repealed.
Sectlon 14 That if any one or

Published April 29, 1356.
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Mayor and presidingﬂqﬁ%?ﬂér

STATE OF COLORADO )

CQUNTY QF BENT ) s8.

CITY OF LAS ANIMAS )

I, D. A. McAfee, City Clerk and Ex-0

~-gfficio Secretary

b

fficio Secretary in and for the

South Side General Improvement District of Las Animas, Bent Gounty, Colorado,

do hereby certify the above and foregoing Ordinance was introduced, and read b
in full, passed on first reading at a regﬁlar meeting of the Board of Directors | p
of the South Side General Improvement District held Monday, Aprii A; 1955, and
published in the Bent County Democrat in ite issue of April 15, l955vand was <
finally passed, adopted and epproved at a special meeting of the South Side
General Improvement District held April 26, 1955 and ordered published in
the Bent County Democrat of gaid City as Ordinance No; 4 of.the South Sidé
General Imprvement District of Las Animas, Bent County, Colorado, that said
ordinance was published with said order on April 28, 1955. :
IN WITNESS WHEREQF, I hereunto set my hand and the seal of the South

Side General Improvement District, Les Animas, Bent County, Colorado, this ‘

28th day of April, 1955.

- D.A-Mchfee, CE# Glerk \ :

~ and Ex-Officio Secretary




