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Greatrock North Water and Sanitation District
Estimated Taxes Per Home Based on Property Valuation
Alternative #1 - 46.840 mills; Alternative #2 - 45.500

Estimated Taxes for 2012 (2013 collection year)

Property Valuation Residential Property Tax %  Assessed Valuation

250,000.00 7.96% 19,900.00
300,000.00 7.96% 23,880.00
350,000.00 7.96% 27,860.00
400,000.00 7.96% 31,840.00
500,000.00 7.96% 39,800.00

Alternative #1 - 46.840 mills - To recoup revenue lost in AV decrease

Total District Mills
45.500
45.500
45.500
45.500
45.500

Total Taxes

905.45
1,086.54
1,267.63
1,448.72
1,810.90

Estimated Taxes for 2013 (2014 collection year) at 46.840 mills with an average decrease of 2.8% in assessed

valuation.

Property Valuation Residential Property Tax %  Assessed Valuation

243,000.00 7.96% 19,342.80
291,600.00 7.96% 23,211.36
340,200.00 7.96% 27,079.92
388,800.00 7.96% 30,948.48
486,000.00 7.96% 38,685.60

Alternative #2 - 45.500 mills - No increase in the mill levy

Total District Mills
Alternative #1
46.840
46.840
46.840
46.840
46.840

Total Taxes
Aternative #1

906.02
1,087.22
1,268.42
1,449.63
1,812.03

Estimated Taxes for 2013 (2014 collection year) at 45.500 mills with an average decrease of 2.8% in assessed

valuation.

Property Valuation Residential Property Tax %  Assessed Valuation

243,000.00 7.96% 19,342.80
291,600.00 7.96% 23,211.36
340,200.00 7.96% 27,079.92
388,800.00 7.96% 30,948.48
486,000.00 7.96% 38,685.60

Difference in annual property tax collections between Alternative 1 and 2

Property Valuation
243,000.00
291,600.00
340,200.00
388,800.00
486,000.00

Total District Mills
Alternative #2
45.500
45.500
45.500
45.500
45.500
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Total Taxes
Aternative #2

880.10
1,056.12
1,232.14
1,408.16
1,760.19

Difference
25.92
31.10
36.29
41.47
51.84






Assessed Valuation
Change in AV
Mill Levy
General Fund
Mill Levy - Transfer to Debt Svc
Debt Service
Total Mill Levy

Beginning Fund Balance - O&M Fund

Specific Ownership Taxes 5.5% (3)
1)
O&M Property Taxes
Service Charges-Greatrock (1)
Service Charges-Box Elder (1)
Service Charges-Rocking Horse (1)
Interest and Other Income

Total Revenues

Administrative Expenditures
Operating Expenditures (assumes a 3% increase/yr)
Maintenance & Contingencies (4)

Total Expenditures

Total Operating Income
Transfer to Debt Service Fund
Ending Fund Balance - O&M Fund

Capital Replacement and Reserve Fund (2)
Expected Uses of Reserve Fund per Reserve Study

Ending O&M Fund Balance (less Cap R&R)

Beginning Debt Service Fund Balance

DS Property Taxes

Specific Ownership Tax (assuming 1% increase)
Interest income

AOS Fees

Total Revenue

Old DS Sch

New DS Sch
Paying Agent Fees
Legal Fees
Contingency
Treasurer's Fees
Total DS

Difference between revenue and expense
Transfer from the General Fund
Ending Debt Service Fund Balance

Greatrock North Water and Sanitation District

Debt Service Projection

1% Bi-Annual AV Growth, No New Const.
No Anticipated Increase in Mill Levy for 2014

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Audited Actuals  Audited Actuals  Audited Actuals Estimated Actuals Budget
12,326,250 12,050,510 11,231,320 11,217,880 10,900,650 10,900,650 $ 11,009,657 $ 11,009,657 $11,119,753 $11,119,753 $ 11,230,951 $ 11,230,951 $11,343,260 $11,343,260 $11,456,693 $11,456,693 $11,571,260 $11,571,260 $ 11,686,972
-2.24% -6.80% -0.12% -2.83% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00%
14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500
9.500 9.500 12.500 12.500 12.500 12.500 12.500 12.500 12.500 17.000 17.000 17.000 20.000 20.000 25.000 28.000 28.000 28.000 35.000
11.000 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500
35.000 42.500 45.500 45.500 45.500 45.500 45.500 45.500 45.500 50.000 50.000 50.000 53.000 53.000 58.000 61.000 61.000 61.000 68.000
482,381 609,626 770,053 883,045 1,053,581 1,115,623 1,100,273 1,036,761 994,043 930,576 856,942 795,744 730,261 644,636 581,569 542,248 486,453 444,036 382,125
19,458 18,516 20,758 18,173 18,535 16,187 16,349 16,349 16,513 19,265 19,458 19,458 21,524 21,524 24,890 26,780 27,048 27,048 31,818
15% Decrease 15% Decrease 15% Decrease 15% Decrease 15% Decrease
312,682 290,985 303,444 302,820 294,318 294,318 297,261 297,261 300,233 350,272 353,775 353,775 391,342 391,342 452,539 486,909 491,779 491,779 578,505
127,100 127,627 144,986 139,623 133,000 133,000 113,050 133,000 134,330 114,181 134,330 135,673 115,322 135,673 137,030 116,476 137,030 138,400 117,640
118,581 129,955 133,263 102,369 127,000 127,000 127,000 127,000 128,270 128,270 128,270 129,553 129,553 129,553 130,848 130,848 130,848 132,157 132,157
85,422 86,299 102,641 129,184 92,000 92,000 78,200 92,000 92,920 78,982 92,920 93,849 79,772 93,849 94,788 80,570 94,788 95,736 81,375
23,981 21,399 24,632 16,579 9,025 9,115 9,206 9,298 9,391 9,485 9,580 9,676 9,773 9,871 9,969 10,069 10,170 10,271 10,374
687,224 674,781 729,724 708,748 673,878 671,620 641,066 674,908 681,657 700,455 738,333 741,984 747,286 781,812 850,064 851,651 891,663 895,391 951,869
218,976 208,865 200,332 242,634 264,931 272,879 281,065 289,497 298,182 307,128 316,341 325,832 335,607 345,675 356,045 366,726 377,728 389,060 400,732
277,003 305,489 348,509 240,578 207,855 214,091 220,513 227,129 233,943 240,961 248,190 255,635 263,304 271,204 279,340 287,720 296,352 305,242 314,399
- - 64,698 - 88,050 - - - - - - - - - - - - - -
495,979 514,354 613,539 483,212 560,836 486,970 501,579 516,626 532,125 548,089 564,531 581,467 598,911 616,878 635,385 654,446 674,080 694,302 715,131
191,245 160,427 116,185 225,536 113,042 184,651 139,488 158,282 149,533 152,366 173,802 160,517 148,374 164,933 214,679 197,205 217,583 201,089 236,738
(64,000) - (3,193) (55,000) (51,000) (200,000) (203,000) (201,000) (213,000) (226,000) (235,000) (226,000) (234,000) (228,000) (254,000) (253,000) (260,000) (263,000) (262,000)
609,626 770,053 883,045 1,053,581 1,115,623 1,100,273 1,036,761 994,043 930,576 856,942 795,744 730,261 644,636 581,569 542,248 486,453 444,036 382,125 356,863
100,000 175,000 175,000 200,000 229,000 246,970 263,840 293,710 296,280 282,350 225,920 186,390 216,260 214,430 237,700 228,570 225,040 148,410 178,280
- - - - (11,900) (13,000) - (27,300) (43,800) (86,300) (69,400) - (31,700) (6,600) (39,000) (33,400) (106,500) - (36,500)
100,000 175,000 175,000 200,000 217,100 233,970 263,840 266,410 252,480 196,050 156,520 186,390 184,560 207,830 198,700 195,170 118,540 148,410 141,780
509,626 595,053 708,045 853,581 898,523 866,303 772,921 727,633 678,096 660,892 639,224 543,871 460,076 373,739 343,548 291,283 325,496 233,715 215,083
- 39,847 28,741 4,154 4,724 4,641 4,346 4,464 4,104 3,944 4,054 3,739 3,824 4,141 4,434 4,781 4,492 4,388 4,542
144,055 224,301 207,915 207,531 201,662 201,662 203,679 203,679 205,715 205,715 207,773 207,773 209,850 209,850 211,949 211,949 214,068 214,068 216,209
8,918 14,272 14,223 13,464 12,100 12,221 12,343 12,467 12,591 12,717 12,844 12,973 13,103 13,234 13,366 13,500 13,635 13,771 13,909
75 877 232 75 75 75 75 75 75 75 75 75 75 75 75 75 75 75 75
- - - - 14,700 13,230 11,760 10,290 8,820 7,350 5,880 4,410 2,940 1,470 - - - - -
153,048 239,450 222,370 221,070 228,537 227,188 227,857 226,511 227,201 225,857 226,572 225,231 225,968 224,629 225,390 225,524 227,778 227,914 230,193
199,258 - - - - - - - - - - - - - - - - - -
- 246,158 246,158 271,158 270,595 424,970 428,207 425,337 437,808 449,193 459,313 448,572 457,118 449,802 476,490 476,260 485,308 488,187 490,068
- 300 350 500 500 500 500 500 500 500 500 500 500 500 500 500 500 500 500
- 725 420 725 500 - - - - - - - - - - - - - -
- - - - 5,000 - - - - - - - - - - - - - -
2,179 3,373 3,222 3,117 3,025 2,013 2,033 2,033 2,054 2,054 2,074 2,074 2,033 2,033 2,053 2,053 2,073 2,073 2,094
201,437 250,556 250,150 275,500 279,620 427,483 430,740 427,870 440,362 451,747 461,887 451,146 459,651 452,335 479,043 478,813 487,881 490,760 492,662
(48,389) (11,106) (27,780) (54,430) (51,083) (200,295) (202,883) (201,359) (213,161) (225,890) (235,315) (225,915) (233,683) (227,706) (253,653) (253,289) (260,103) (262,846) (262,469)
64,000 - 3,193 55,000 51,000 200,000 203,000 201,000 213,000 226,000 235,000 226,000 234,000 228,000 254,000 253,000 260,000 263,000 262,000
39,847 28,741 4,154 4,724 4,641 4,346 4,464 4,104 3,944 4,054 3,739 3,824 4,141 4,434 4,781 4,492 4,388 4,542 4,073

Legend:

(1) For Greatrock and Rocking Horse, a 15% decrease is expected in water rates every three years due to an assumption of a wet year every 3 years; Box Elder

would not be affected by this rate decrease as the users are only charged for in-home usage - they receive irrigation water from another source. A 1% increase in
water revenue is built in every 3rd year.
(2) Assumes an increase of $29,000 per year for the Capital Replacement Reserve plus a CPl increase of 3%.
(3) Assuming 5.5% of total property taxes collected each year.
(4) This line item represents items that are not annual routine repair and maintenance (e.g. for 2014 the $88,050 is comprised of $35,200 for the RHF tank
painting, $45,600 for the BECR pump station, and $7,250 for engineering related to the tank paintings).
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Assessed Valuation
Change in AV
Mill Levy
General Fund
Mill Levy - Transfer to Debt Svc
Debt Service
Total Mill Levy

Beginning Fund Balance - O&M Fund

Specific Ownership Taxes 5.5% (3)
1)
O&M Property Taxes
Service Charges-Greatrock (1)
Service Charges-Box Elder (1)
Service Charges-Rocking Horse (1)
Interest and Other Income

Total Revenues

Administrative Expenditures
Operating Expenditures (assumes a 3% increase/yr)
Maintenance & Contingencies (4)

Total Expenditures

Total Operating Income
Transfer to Debt Service Fund
Ending Fund Balance - O&M Fund

Capital Replacement and Reserve Fund (2)
Expected Uses of Reserve Fund per Reserve Study

Ending O&M Fund Balance (less Cap R&R)

Beginning Debt Service Fund Balance

DS Property Taxes

Specific Ownership Tax (assuming 1% increase)
Interest income

AOS Fees

Total Revenue

Old DS Sch

New DS Sch
Paying Agent Fees
Legal Fees
Contingency
Treasurer's Fees
Total DS

Difference between revenue and expense
Transfer from the General Fund
Ending Debt Service Fund Balance

2029

Greatrock North Water and Sanitation District
Debt Service Projection
1% Bi-Annual AV Growth, No New Const.
No Anticipated Increase in Mill Levy for 2014

2030 2031 2032 2033

$11,686,972 $ 11,803,842

$11,803,842 $11,921,880 $ 11,921,880

2034

2035

$12,041,099 $ 12,041,099

0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00%
14.500 14.500 14.500 14.500 14.500 14.500 14.500
35.000 35.000 35.000 30.000 30.000 30.000 30.000
18.500 18.500 18.500 18.500 18.500 - -
68.000 68.000 68.000 63.000 63.000 44.500 44.500

356,863 339,371 302,652 478,807 606,874 717,395 777,632
31,818 32,136 32,136 29,179 29,179 29,471 29,471
15% Decrease 15% Decrease
578,505 584,290 584,290 530,524 530,524 535,829 535,829
138,400 139,784 118,817 139,784 141,182 120,005 141,182
132,157 133,478 133,478 133,478 134,813 134,813 134,813
95,736 96,693 82,189 96,693 97,660 83,011 97,660
10,478 10,583 10,688 10,795 10,903 11,012 11,122
987,093 996,964 961,598 940,454 944,261 914,141 950,077
412,754 425,136 437,891 451,027 464,558 478,495 492,850
323,831 333,546 343,553 353,859 364,475 375,409 386,672
736,585 758,683 781,443 804,887 829,033 853,904 879,521
250,508 238,281 180,155 135,567 115,228 60,237 70,556
(268,000) (275,000) (4,000) (7,500) (4,708) - -
339,371 302,652 478,807 606,874 717,395 777,632 848,188
171,650 191,420 208,090 237,960 222,030 251,900 281,770
(10,100) (13,200) - (45,800) - - -
161,550 178,220 208,090 192,160 222,030 251,900 281,770
177,821 124,432 270,717 414,714 495,365 525,732 566,418
4,073 3,781 3,003 2,995 2,937 0 0
216,209 218,371 218,371 220,555 220,555 - -
14,048 14,188 14,330 14,473 14,618 - -
75 75 75 75 75 - -
230,332 232,634 232,776 235,103 235,248 - -
496,030 505,797 234,148 240,025 240,235 - -
500 500 500 500 500 - -
2,094 2,115 2,136 2,136 2,158 - -
498,624 508,412 236,784 242,661 242,893 - -
(268,292) (275,778) (4,008) (7,558) (7,645) - -
268,000 275,000 4,000 7,500 4,708 - -
3,781 3,003 2,995 2,937 0 0 0
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Assessed Valuation
Change in AV
Mill Levy
General Fund
Mill Levy - Transfer to Debt Svc
Debt Service
Total Mill Levy

Beginning Fund Balance - O&M Fund

Specific Ownership Taxes 5.5% (3)
1)
O&M Property Taxes
Service Charges-Greatrock (1)
Service Charges-Box Elder (1)
Service Charges-Rocking Horse (1)
Interest and Other Income

Total Revenues

Administrative Expenditures
Operating Expenditures (assumes a 3% increase/yr)
Maintenance & Contingencies (4)

Total Expenditures

Total Operating Income
"Transfer" to Debt Service Fund
Ending Fund Balance - O&M Fund

Capital Replacement and Reserve Fund (2)
Expected Uses of Reserve Fund per Reserve Study

Ending O&M Fund Balance (less Cap R&R)

Beginning Debt Service Fund Balance

DS Property Taxes

Specific Ownership Tax (assuming 1% increase)
Interest income

AOS Fees

Total Revenue

Old DS Sch

New DS Sch
Paying Agent Fees
Legal Fees
Contingency
Treasurer's Fees
Total DS

Difference between revenue and expense
"Transfer" from the General Fund
Ending Debt Service Fund Balance

Greatrock North Water and Sanitation District

Debt Service Projection

1% Bi-Annual AV Growth, No New Const.
Anticipated 1.384 Increase in Mill Levy Starting in 2014

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Audited Actuals  Audited Actuals  Audited Actuals Estimated Actuals Budget
12,326,250 12,050,510 11,231,320 11,217,880 10,900,650 10,900,650 $ 11,009,657 $ 11,009,657 $11,119,753 $11,119,753 $ 11,230,951 $ 11,230,951 $11,343,260 $11,343,260 $11,456,693 $11,456,693 $11,571,260 $11,571,260 $ 11,686,972
-2.24% -6.80% -0.12% -2.83% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00% 1.00%
14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500 14.500
9.500 9.500 12.500 12.500 13.840 13.840 13.840 13.840 13.840 13.840 13.840 13.840 24.000 24.000 24.000 29.000 29.000 29.000 35.000
11.000 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500 18.500
35.000 42.500 45.500 45.500 46.840 46.840 46.840 46.840 46.840 46.840 46.840 46.840 57.000 57.000 57.000 62.000 62.000 62.000 68.000
482,381 609,626 770,053 883,045 1,053,581 1,132,229 1,132,289 1,084,342 1,057,189 1,009,442 898,737 799,097 696,172 658,416 641,218 589,811 546,103 515,893 466,189
19,458 18,516 20,758 18,173 18,535 16,991 17,161 17,161 17,332 17,332 17,506 17,506 24,019 24,019 24,260 27,410 27,684 27,684 31,818
15% Decrease 15% Decrease 15% Decrease 15% Decrease 15% Decrease
312,682 290,985 303,444 302,820 308,924 308,924 312,014 312,014 315,134 315,134 318,285 318,285 436,716 436,716 441,083 498,366 503,350 503,350 578,505
127,100 127,627 144,986 139,623 133,000 133,000 113,050 133,000 134,330 114,181 134,330 135,673 115,322 135,673 137,030 116,476 137,030 138,400 117,640
118,581 129,955 133,263 102,369 127,000 127,000 127,000 127,000 128,270 128,270 128,270 129,553 129,553 129,553 130,848 130,848 130,848 132,157 132,157
85,422 86,299 102,641 129,184 92,000 92,000 78,200 92,000 92,920 78,982 92,920 93,849 79,772 93,849 94,788 80,570 94,788 95,736 81,375
23,981 21,399 24,632 16,579 9,025 9,115 9,206 9,298 9,391 9,485 9,580 9,676 9,773 9,871 9,969 10,069 10,170 10,271 10,374
687,224 674,781 729,724 708,748 688,484 687,030 656,631 690,473 697,377 663,384 700,891 704,542 795,155 829,681 837,978 863,738 903,870 907,598 951,869
166,122
218,976 208,865 200,332 242,634 264,931 272,879 281,065 289,497 298,182 307,128 316,341 325,832 335,607 345,675 356,045 366,726 377,728 389,060 400,732
277,003 305,489 348,509 240,578 207,855 214,091 220,513 227,129 233,943 240,961 248,190 255,635 263,304 271,204 279,340 287,720 296,352 305,242 314,399
- - 64,698 - 88,050 - - - - - - - - - - - - - -
495,979 514,354 613,539 483,212 560,836 486,970 501,579 516,626 532,125 548,089 564,531 581,467 598,911 616,878 635,385 654,446 674,080 694,302 715,131
191,245 160,427 116,185 225,536 127,648 200,061 155,053 173,847 165,253 115,295 136,360 123,075 196,243 212,802 202,593 209,292 229,790 213,296 236,738
(64,000) - (3,193) (55,000) (49,000) (200,000) (203,000) (201,000) (213,000) (226,000) (236,000) (226,000) (234,000) (230,000) (254,000) (253,000) (260,000) (263,000) (263,000)
609,626 770,053 883,045 1,053,581 1,132,229 1,132,289 1,084,342 1,057,189 1,009,442 898,737 799,097 696,172 658,416 641,218 589,811 546,103 515,893 466,189 439,927
100,000 175,000 175,000 200,000 229,000 246,970 263,840 293,710 296,280 282,350 225,920 186,390 216,260 214,430 237,700 228,570 225,040 148,410 178,280
- - - - (11,900) (13,000) - (27,300) (43,800) (86,300) (69,400) - (31,700) (6,600) (39,000) (33,400) (106,500) - (36,500)
100,000 175,000 175,000 200,000 217,100 233,970 263,840 266,410 252,480 196,050 156,520 186,390 184,560 207,830 198,700 195,170 118,540 148,410 141,780
509,626 595,053 708,045 853,581 915,129 898,319 820,502 790,779 756,962 702,687 642,577 509,782 473,856 433,388 391,111 350,933 397,353 317,779 298,147
- 39,847 28,741 4,154 4,724 2,641 2,346 2,464 2,104 1,944 2,054 2,739 2,824 3,141 3,964 4,311 4,022 3,918 4,072
144,055 224,301 207,915 207,531 201,662 201,662 203,679 203,679 205,715 205,715 207,773 207,773 209,850 209,850 211,949 211,949 214,068 214,068 216,209
8,918 14,272 14,223 13,464 12,100 12,221 12,343 12,467 12,591 12,717 12,844 12,973 13,103 13,234 13,366 13,500 13,635 13,771 13,909
75 877 232 75 75 75 75 75 75 75 75 75 75 75 75 75 75 75 75
- - - - 14,700 13,230 11,760 10,290 8,820 7,350 5,880 4,410 2,940 - - - - - -
153,048 239,450 222,370 221,070 228,537 227,188 227,857 226,511 227,201 225,857 226,572 225,231 225,968 223,159 225,390 225,524 227,778 227,914 230,193
199,258 - - - - - - - - - - - - - - - - - -
- 246,158 246,158 271,158 270,595 424,970 428,207 425,337 437,808 449,193 459,313 448,572 457,118 449,802 476,490 476,260 485,308 488,187 490,068
- 300 350 500 500 500 500 500 500 500 500 500 500 500 500 500 500 500 500
- 725 420 725 500 - - - - - - - - - - - - - -
- - - - 5,000 - - - - - - - - - - - - - -
2,179 3,373 3,222 3,117 3,025 2,013 2,033 2,033 2,054 2,054 2,074 2,074 2,033 2,033 2,053 2,053 2,073 2,073 2,094
201,437 250,556 250,150 275,500 279,620 427,483 430,740 427,870 440,362 451,747 461,887 451,146 459,651 452,335 479,043 478,813 487,881 490,760 492,662
(48,389) (11,106) (27,780) (54,430) (51,083) (200,295) (202,883) (201,359) (213,161) (225,890) (235,315) (225,915) (233,683) (229,176) (253,653) (253,289) (260,103) (262,846) (262,469)
64,000 - 3,193 55,000 49,000 200,000 203,000 201,000 213,000 226,000 236,000 226,000 234,000 230,000 254,000 253,000 260,000 263,000 263,000
39,847 28,741 4,154 4,724 2,641 2,346 2,464 2,104 1,944 2,054 2,739 2,824 3,141 3,964 4,311 4,022 3,918 4,072 4,603

Legend:

(1) For Greatrock and Rocking Horse, a 15% decrease is expected in water rates every three years due to an assumption of a wet year every 3 years; Box Elder

would not be affected by this rate decrease as the users are only charged for in-home usage - they receive irrigation water from another source. A 1% increase in
water revenue is built in every 3rd year.
(2) Assumes an increase of $29,000 per year for the Capital Replacement Reserve plus a CPl increase of 3%.
(3) Assuming 5.5% of total property taxes collected each year.
(4) This line item represents items that are not annual routine repair and maintenance (e.g. for 2014 the $88,050 is comprised of $35,200 for the RHF tank
painting, $45,600 for the BECR pump station, and $7,250 for engineering related to the tank paintings).
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Assessed Valuation
Change in AV
Mill Levy
General Fund
Mill Levy - Transfer to Debt Svc
Debt Service
Total Mill Levy

Beginning Fund Balance - O&M Fund

Specific Ownership Taxes 5.5% (3)
1)
O&M Property Taxes
Service Charges-Greatrock (1)
Service Charges-Box Elder (1)
Service Charges-Rocking Horse (1)
Interest and Other Income

Total Revenues

Administrative Expenditures
Operating Expenditures (assumes a 3% increase/yr)
Maintenance & Contingencies (4)

Total Expenditures

Total Operating Income
"Transfer" to Debt Service Fund
Ending Fund Balance - O&M Fund

Capital Replacement and Reserve Fund (2)
Expected Uses of Reserve Fund per Reserve Study

Ending O&M Fund Balance (less Cap R&R)

Beginning Debt Service Fund Balance

DS Property Taxes

Specific Ownership Tax (assuming 1% increase)
Interest income

AOS Fees

Total Revenue

Old DS Sch

New DS Sch
Paying Agent Fees
Legal Fees
Contingency
Treasurer's Fees
Total DS

Difference between revenue and expense
"Transfer" from the General Fund
Ending Debt Service Fund Balance

2029

Greatrock North Water and Sanitation District
Debt Service Projection
1% Bi-Annual AV Growth, No New Const.

Anticipated 1.3840 Increase in Mill Levy Starting in 2014

2030 2031 2032 2033

$11,686,972 $ 11,803,842

$11,803,842 $11,921,880 $ 11,921,880

2034

2035

$12,041,099 $ 12,041,099

0.00% 1.00% 0.00% 1.00% 0.00% 1.00% 0.00%
14.500 14.500 14.500 14.500 14.500 14.500 14.500
35.000 35.000 35.000 35.000 35.000 30.000 30.000
18.500 18.500 18.500 18.500 18.500 - -
68.000 68.000 68.000 68.000 68.000 44.500 44.500

439,927 422,435 384,716 563,871 754,325 926,763 987,000
31,818 32,136 32,136 32,457 32,457 29,471 29,471
15% Decrease 15% Decrease
578,505 584,290 584,290 590,133 590,133 535,829 535,829
138,400 139,784 118,817 139,784 141,182 120,005 141,182
132,157 133,478 133,478 133,478 134,813 134,813 134,813
95,736 96,693 82,189 96,693 97,660 83,011 97,660
10,478 10,583 10,688 10,795 10,903 11,012 11,122
987,093 996,964 961,598 1,003,341 1,007,148 914,141 950,077
412,754 425,136 437,891 451,027 464,558 478,495 492,850
323,831 333,546 343,553 353,859 364,475 375,409 386,672
736,585 758,683 781,443 804,887 829,033 853,904 879,521
250,508 238,281 180,155 198,454 178,115 60,237 70,556
(268,000) (276,000) (1,000) (8,000) (5,678) - -
422,435 384,716 563,871 754,325 926,763 987,000 1,057,556
171,650 191,420 208,090 237,960 222,030 251,900 281,770
(10,100) (13,200) - (45,800) - - -
161,550 178,220 208,090 192,160 222,030 251,900 281,770
260,885 206,496 355,781 562,165 704,733 735,100 775,786
4,603 4,311 4,533 1,525 1,967 0 0
216,209 218,371 218,371 220,555 220,555 - -
14,048 14,188 14,330 14,473 14,618 - -
75 75 75 75 75 - -
230,332 232,634 232,776 235,103 235,248 - -
496,030 505,797 234,148 240,025 240,235 - -
500 500 500 500 500 - -
2,094 2,115 2,136 2,136 2,158 - -
498,624 508,412 236,784 242,661 242,893 - -
(268,292) (275,778) (4,008) (7,558) (7,645) - -
268,000 276,000 1,000 8,000 5,678 - -
4,311 4,533 1,525 1,967 0 0 0
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Greatrock North Water and Sanitation District
Summary of Proposed 2014 Budget Items

General Fund

a) Budgeting for a full election; 900 electors at $12 per elector.

b) Miscellaneous expense includes UNCC fees, duplication expenses, United Site Services expense
(toilet), and SDA conference expenses.

c) Ramey expense of $98 per hour for 80 hours: to attend board meetings, staff meetings and also
includes mileage.

d) Encompasses Ramey’s operations expense and mileage.

e) Includes regular repair and maintenance expense of $15,000, landscaping maintenance of
$8,520, $35,200 to paint the Rocking Horse Farms tank, $45,600 for the BECR pump station
pump improvements, and $7,250 for engineering related to the tank painting. In 2013, $5,000
was included in the estimated number for repair of the RHF fire pump.

f) $6,500 for the meter reading plus $1,540 for mileage related to meter reading; this also includes
obtaining re-reads and final readings when people move.

g) In 2013 and future years, expenses related to well maintenance and landscape maintenance will
be coded to Facility Maintenance and Repair.

h) Full appropriation of the Capital Repair and Replacement Reserve to show that those funds are
not available for use as part of fund balance.

Capital Fund

i)
j)

Estimated expense for new tablets and hotspot wireless.
Expense for new monument signs.

Prepared by: DIV
Date: 10/2/2013
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GREATROCK NORTH WATER AND SANITATION DISTRICT
Assessed Value, Property Tax and Mill Levy Information

2012 2013 2014
Actual Adopted Budget | Proposed Budget

Assessed Valuation $ 11,231,320 $ 11,217,880 $ 10,900,650
Mill Levy

General Fund 27.000 27.000 28.340

Debt Service Fund 18.500 18.500 18.500

Temporary Mill Levy Reduction - - -

Refunds and Abatements - - -
Total Mill Levy 45.500 45,500 46.840
Property Taxes

General Fund $ 303,246 % 302,883 $ 308,924

Debt Service Fund 207,779 207,531 201,662

Temporary Mill Levy Reduction - - -

Refunds and Abatements - - -
Actual/Budgeted Property Taxes $ 511,025 $ 510,414 $ 510,586
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1-501

1-510
1-515
1-525
1-526
1-527
1-560
1-561
1-579

1-580
1-581

1-612
1-614
1-617
1-618
1-616
1-615
1-620
1-630
1-650

1-655

1-670
1-675
1-677
1-679
1-672
1-680

1-685
1-693
1-700

BEGINNING FUND BALANCE

REVENUE

Property Tax Revenue

Specific Ownership Taxes
Service Charges-Greatrock
Service Charges-Rocking Horse
Service Charges-Box Elder
Interest Income

Grant Revenue
Inclusion-Kremers Property

Other Income
Box Elder-Wtr Lease Irrigation

Total Revenue
Total Funds Available

EXPENDITURES
Administration
Accounting

District Management
Water Rights Dev - Legal
Water Rights Dev - Engineering
Engineering

Audit

Director's Fees

Utility Billing

Social Media

Studies

Insurance/SDA Membership
Legal

Litigation

Statutory Compliance
Election

Legal Publication/Election

Miscellaneous Expense

Payroll Taxes
Treasurer's Fees

Sub-Total Administration

GREATROCK NORTH WATER AND SANITATION DISTRICT

GENERAL FUND

2014 PROPOSED BUDGET
with 2012 Actual, 2013 Adopted, and 2013 Estimated

2012 01/13-09/13 2013 2013 2014
YTD Actual YTD Actual Adopted Budget | Estimated Budget ] Proposed Budget
$ 769,102 $ 881,861 $ 831,116 $ 881,861 $ 1,011,885
303,444 300,753 302,883 302,883 308,924
20,758 14,738 18,173 18,173 18,535
144,986 104,717 156,000 139,623 133,000
102,641 76,777 117,000 102,369 92,000
133,263 96,888 127,000 129,184 127,000
2,229 1,318 1,500 1,500 1,500
- 3,000 - 3,000 -
2,500 2,504 - 2,504 -
12,171 1,354 2,000 2,000 -
7,500 7,500 7,500 7,500 7,500
729,491 609,550 732,056 708,736 688,459
1,498,593 1,491,411 1,563,172 1,590,597 1,700,344
21,798 11,155 22,000 22,000 22,000
68,901 40,102 55,000 62,000 62,000
- 2,760 20,000 4,200 10,000
- 9,281 32,000 14,000 13,500
- 10,790 16,140 16,140 17,750
8,360 2,250 8,500 8,500 8,500
5,723 4,600 6,500 6,500 6,500
13,478 9,164 15,000 13,800 15,000
- 1,565 6,000 3,000 2,000
- 11,650 - 13,000 10,000
14,617 16,316 15,600 16,316 17,600
53,030 30,763 47,250 51,100 53,350
350 238 1,500 1,500 1,500
832 38 - 38 10,800
19 - - - -
8,268 5,258 8,000 9,000 9,300
511 367 497 497 497
4,446 4,511 4,543 4,543 4,634
200,332 160,806 258,530 246,134 264,931






1-756
1-780
1-783
1-784
1-791

1-794
1-798
1-802
1-825
1-830
1-832
1-834
1-835

1-840
1-845
1-847
1-850

1-851
1-852

1-853
1-854
1-856

1-860
1-861
1-869

1-871

1-872
1-873
1-874
1-876
1-898
1-899

Operations

Concentrate Disposal

Project Mgmt/Oper Admin
Engineering, Design & Ops Plan
Engineering

Inclusion - Kremers property

Utilities

Plant Supplies

Testing and Reporting
Distribution Sys Mntc
Maintenance & Repair-Box Elder
Maintenance & Repair-Rocking H
Maintenance & Repair-Greatrock
Equipment and tools

Operator Services

Box Elder Facility Painting
RTU Replacements
Water Meters

Facility Maintenance & Repair
Communications Services/SCADA

Meter Reading
Generator Preventative Mntc
Mileage

Well Maintenance
Pump maintenance
Tank Painting

Electrical Prev. Mtnc. Program

Concentrate Disposal

RHF& GRN Witr Tnk Landscape Imp

Landscape Maintenance
Locates

Capital Repair & Replacement Reserve

Contingency

Sub-Total Operations

Total Expenditures

GENERAL FUND
2014 PROPOSED BUDGET
with 2012 Actual, 2013 Adopted, and 2013 Estimated

GREATROCK NORTH WATER AND SANITATION DISTRICT

2012 01/13-09/13 2013 2013 2014
YTD Actual YTD Actual Adopted Budget | Estimated Budget ] Proposed Budget
8,285 - - - -
4,405 1,191 3,800 3,800 7,840
7,687 - - - -
65,271 8,527 15,300 15,300 16,830
4,921 - - - -
78,401 35,777 63,000 53,700 51,000
6,550 3,304 7,000 7,000 7,000
4,128 798 4,500 1,500 4,500
4,214 330 8,300 11,000 10,000
27,656 - - - -
3,329 - - - -
4,843 - - - -
- - - 2,000 1,000
44,656 29,259 46,000 46,000 49,500
- 2,488 6,400 2,488 -
- 13,600 13,600 13,600 -
274 756 500 2,000 2,000
3,477 38,660 16,200 50,000 111,570
- - - - 5,000
3,270 4,432 3,400 6,700 8,040
- 1,240 2,600 2,600 2,625
2,957 2,273 3,400 3,400 -
2,426 0 - - -
- - - 30,000 -
64,698 - - - -
- - 6,970 6,970 -
37,488 5,205 10,000 10,000 5,000
3,109 - - - 12,000
3,745 5,360 10,800 8,520 -
534 711 2,000 1,000 2,000
26,884 - - - 229,000
- - 20,000 - -
413,207 153,911 243,770 277,578 524,905
613,539 314,717 502,300 523,712 789,836






@

GREATROCK NORTH WATER AND SANITATION DISTRICT

GENERAL FUND

2014 PROPOSED BUDGET

with 2012 Actual, 2013 Adopted, and 2013 Estimated

2012 01/13-09/13 2013 2013 2014
YTD Actual YTD Actual Adopted Budget | Estimated Budget ] Proposed Budget
1-890 Transfer to Debt Service 3,193 - 60,000 55,000 50,000
1-891 Transfer to Capital - - - - -
1-895 Emergency Reserve - - 46,895 - 51,010

Total Expenditures Requiring

Appropriation 616,732 314,717 609,195 578,712 890,846
Replacement Reserve 175,000 - 200,000 200,000 -
Debt Service - - 634,731 634,731 638,166
Undesignated 706,861 1,176,694 119,246 177,154 171,332
ENDING FUND BALANCE 881,861 $ 1,176,694 $ 953,977 $ 1,011,885 $ 809,498






GREATROCK NORTH WATER AND SANITATION DISTRICT

DEBT SERVICE FUND
2014 PROPOSED BUDGET
with 2012 Actual, 2013 Adopted, and 2013 Estimated

2012 01/13-09/13 2013 2013 2014
Actual YTD Actual | Adopted Budget | Estimated Budget | Proposed Budget
BEGINNING FUND BALANCE  $ 28,741 4,155 1,515 4,155 4,729
REVENUE
Property Tax Revenue 207,915 206,072 207,531 207,531 201,662
Specific Ownership Taxes 14,223 10,098 12,452 13,464 12,100
Availability of Service Fees - - - - 14,700
Interest Income 232 44 25 75 25
Transfer from General Fund 3,193 - 60,000 55,000 50,000
Total Revenue 225,563 216,214 280,008 276,070 278,487
Total Funds Available 254,304 220,368 281,523 280,225 283,216
EXPENDITURES
Bond Interest-2007 GO 141,408 70,704 141,408 141,408 141,407
Bonds Principal-2010 GO - - 25,000 25,000 25,000
Bond Interest-2010 GO 104,750 52,375 104,750 104,750 104,188
Paying Agent Fees 350 200 500 500 500
Legal 420 725 500 725 500
Treasurer's Fees 3,222 3,091 3,113 3,113 3,025
Contingency - - 5,000 - 5,000
Total Expenditures 250,149 127,095 280,271 275,496 279,620
Total Expenditures Requiring
Appropriation 250,149 127,095 280,271 275,496 279,620
ENDING FUND BALANCE 4,155 93,273 1,252 4,729 3,596






3-501

3-560
3-580

3-675
3-751
3-795
3-820
3-830
3-831
3-833
3-835
3-841
3-842
3-843
3-850
3-851
3-877
3-885
3-892
3-893
3-899

GREATROCK NORTH WATER AND SANITATION DISTRICT

CAPITAL PROJECTS FUND
2014 PROPOSED BUDGET
with 2012 Actual, 2013 Adopted, and 2013 Estimated

2012 01/13-09/13 2013 2013 2014
YTD Actual YTD Actual | Adopted Budget | Estimated Budget | Proposed Budget
BEGINNING FUND BALANCE $ 593,987 $ 383,745 $ 380,371 $ 383,745 $ 333,241
REVENUE
Interest Income 1,133 543 500 700 500
Other income 809 - -
Total Revenue 1,942 543 500 700 500
Total Funds Available 595,929 384,288 380,871 384,445 333,741
EXPENDITURES
Legal 4,290 260 2,500 5,000 7,200
SCADA Computer - 9,142 10,000 10,000 -
GIS Mapping 9,515 - - - -
Box Elder Improvements 21,800 - - - -
Rules and Regulations 8,408 3,444 3,000 3,500 -
Service Area Expansion 98 - - - -
Third Evaporation Pond - 11,754 - 11,754 -
GRN - UKA 1 Pump 10,416 - - - -
Purchase of Easements - - 500 - -
Computer and hotspot - - - - 3,240
Monument signs - - - - 1,520
EDOP Review 826 5,531 6,250 6,250 -
VFD in Greatrock North - - 10,000 10,000 -
Water Resources Master Plan 33,393 - - - -
Water Tank Construction 62,697 - - - -
Water Rights Dev-Legal 12,365 1,520 45,000 2,600 55,000
Water Rights Dev-Engineering 48,376 1,207 15,000 2,100 28,000
Contingency - - 237,121 - -
Total Expenditures 212,184 32,857 329,371 51,204 94,960
Total Expenditures Requiring
Appropriation 212,184 32,857 329,371 51,204 94,960
ENDING FUND BALANCE $ 383,745 $ 351,431 $ 51,500 $ 333,241 $ 238,781
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GREATROCK NORTH WATER AND SANITATION DISTRICT

141 Union Boulevard, Suite 150

Lakewood, Colorado 80228-1898

Tel: 303-987-0835 800-741-3254
Fax: 303-987-2032

Mission: To provide the highest quality of water at the most affordable price for current
customers and to provide for the expansion of the District as growth occurs.

NOTICE OF A SPECIAL WORK SESSION AND AGENDA

Board of Directors: Office: Term/Expiration:
Terry Krayenhagen President 2014/May 2014
Robert William Fleck Vice President 2016/May 2016
Jeffrey Polliard Treasurer 2014/May 2014
Brian K. Rogers Secretary 2016/May 2016
John D. Wyckoff Assistant Secretary 2014/May 2014
Consultants:
Lisa A. Johnson District Manager
Jennifer Gruber Tanaka, Esqg. District General Counsel
Bradley A. Simons, PE District Engineer
Jeff Rabas District Operator
DATE: October 29, 2013
TIME: 5:30 P.M.
PLACE: United Power

500 Cooperative Way

Brighton, Colorado 80603
l. ADMINISTRATIVE MATTERS

A. Present Disclosures of Potential Conflicts of Interest.

B. Approve Agenda.

1. FINANCIAL MATTERS

A. Review and discuss 2014 draft Budget and Long Range Projections (enclosures).

. COMMUNITY COMMENTS (ITEMS NOT ON THE AGENDA ONLY. COMMENTS
LIMITED TO 3 MINUTES PER PERSON AND TAKEN IN ORDER LISTED ON SIGN
UP SHEET).

A






Greatrock North Water and Sanitation District
October 29, 2013 Agenda
Page 2

IV.  ADJOURNMENT THE NEXT REGULAR MEETING IS SCHEDULED FOR

TUESDAY, NOVEMBER 5, 2013 AT 5:30 P.M. — BUDGET
HEARING.






