W COLORADO
Office of the State Controller

Department of Personnel
& Adminustration

LW\ ~

Reporting & Analysis
1525 Sherman St.
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May 23, 2014

The Honorable John Hickenlooper
Governor

State of Colorado

136 State Capitol

Denver, Colorado 80203

Dear Governor Hickenlooper:

Attached for your review is the General Purpose Revenue Fund Cash Basis Comparative Revenue Summary
for the ten-month period ended April 30, 2014. Year-to-date net general-purpose revenues for April were
$7,746.2 million, which is $102.6 million or 1.3% over the current estimate of $7,643.6 million, and $175.7
million or 2.3% over the original estimate of $7,570.5 million.

If you have any questions concerning this information, please contact me.

Sincerely,

i

Robert Jaros, CPA, MBA, JD
Colorado State Controller

Rl/mcb
Attachments
cc: Internet Website

1525 Sherman St., Denver, CO 80203 P 303.866.6200 www.colorado.gov/osc
John W. Hickenlooper, Governor | Kathy Nesbitt, Executive Director




STATE OF COLORADO
GENERAL PURPOSE REVENUE FUND
MONTHLY COMPARATIVE REVENUE SUMMARY - CASH BASIS
FOR THE MONTH OF APRIL, 2014
(EXPRESSED IN MILLIONS)

MONTHLY
CASH BASIS
ACTUAL
EXCISE TAXES :

SALES L e $204.7
USE 26.2
CIGARETTE ... o e e e e 2.8
TOBACCO . ... e e 37
LIQUOR . ... e e e e e 3.0
TOTALEXCISETAXES. ... .iiiiiiitiiititiiiienerestierenaeensanessnannsons 2404

INCOME TAXES :
INDIVIDUAL :
WITHHOLDING . ... e e et 400.8
ESTIMATED .. ..ot e et 386.7
WITHRETURN . ... e e e et 294.6
LESS: REFUNDS . ... . e i i (205.1)
INDIVIDUAL (NET ). ttiuiiiiiiietiiiien it tniiecnseesnsensnnencnesnnns 877.0
CORPORATE :
CORPORATE (NET ).\ tittiiiiiiiniiitieniiiiesintasearneenreesnssnennanss 1239
TOTAL INCOME TAXES. ..\ .iiiiittitnitniiresinretearneensossnenaensanes 1,000.9
OTHER REVENUE :
INSURANCE TAXES. . . ...ttt et 345
INVESTMENTINCOME. ... ...t 0.5
PARIMUTUELRACING. .. ..ot 0.1
COURT RECEIPTS ...t 0.2
GAMING . ... e e e -
OTHERINCOME . ... ...ttt e et 1.0
TOTAL OTHER REVENUES ......oititniiiiiniiiieinrnennensaneninannnens 363
TOTAL GENERAL FUND REVENUES . .....0uittiiiitiiiinarenionseneseencnssanes 127756
FOR INFORMATION PURPOSES ONLY

SELECTED EXPENDITURES AND TRANSFERS :

CIGARETTE TAX DISTRIBUTIONS. .. ..ottt (LD
OLD AGE PENSION. . ... . e e e I
OLDER COLORADOANS. . ... . e e -
AGED PROPERTY TAX RELIEFAND HEATINGCREDIT. ...................... .. -
FIREMEN AND POLICEPENSIONS. .. ... ..ttt it -
AUGMENTING TRANSFERSIN . ... ... ittt -
TRANSFER TO CONTROLLED MAINTENANCETRUST .............c..oovnnn... -
STATE EDUCATION FUND FROM: WITHHOLDING. . ...........ooviianennenn ... 29.0

ESTIMATED TAX. ..\ttt et 6.8

CORPORATE TAX. ... e e e e 4.6

MARIJUANA TAXES, TRANSFERS AND DISTRIBUTIONS :

SALES TAX TRANSFER (2.9% RATE)

MEDICALMARIUANA. ... ... i 1.0

RETAILMARDUANA. .. ... i 0.6
RETAIL MARIJUANA SALES TAX (10% RATE)

LOCALGOVERNMENTS. . ... ... e 0.3

MARHUANACASHFUND. ... .. ...ttt e 1.6

COLLECTIONS NOT YETALLOCATED. .........oiiiiiiiiiiiiii e -
RETAIL MARIJUANA EXCISE TAX (15% RATE)

PUBLIC SCHOOL CAPITAL CONSTR. ASSISTANCEFUND. ..................... 0.6

MARDUANA CASHFUND. ... ...ttt -

SELECTED REVENUES IN OTHER FUNDS :

INSURANCE FUND . ...ttt e e e e et 0.5
AVIATIONFUND FROM SALESTAXES .. ... ... i 34
AVIATIONFUNDFROMUSETAXES ...t -
TOTAL AVIATION FUNDFROMTAXES . ...ttt 34
UNCLAIMED PROPERTY TRUSTFUND .........c.itiiiiiiiiiaiiinainann... 4.5

THIS SUMMARY iS PREPARED ON A CASH BASIS EXCEPT FOR INTEREST, SELECTED EXPENDITURES
AND TRANSFERS WHICH ARE ON THE ACCRUAL BASIS. OLD AGE PENSION AND OLDER COLORADOANS
REFLECT ACCOUNTING SYSTEM BALANCES.




STATE OF COLORADO
GENERAL PURPOSE REVENUE FUND
MONTHLY COMPARATIVE REVENUE SUMMARY - CASH BASIS

FOR THE PERIOD ENDED APRIL 30, 2014
(EXPRESSED IN MILLIONS)

YEAR-TO-DATE ANNUAL
CASH BASIS ACCRUAL BASIS
OVER
CURRENT (UNDER) ORIGINAL CURRENT ORIGINAL AUDITED
ESTIMATE CURRENT ESTIMATE ESTIMATE ESTIMATE  20i2-13
ACTUAL MAR. 14 ESTIMATE JUN. 13 MAR. 14 JUN. 13  ACTUAL
EXCISE TAXES :

SALES ... $1,955.2 $1,948.8 $6.4 $1,897.4 $2,350.6 $2,278.0 $2,211.7
USE L 202.3 194.7 7.6 208.2 2317 249.2 2427
CIGARETTE . ... i i e e 30.7 30.8 0.1) 30.7 37.0 36.8 383
TOBACCO . ... e 16.5 15.8 0.7 15.5 16.9 16.6 15.6
LIQUOR ... e e e e 333 336 0.3) 322 40.8 39.0 39.2
TOTALEXCISE TAXES. ... .0iitnitiitiniinnrnannneennannns 2,238.0 2,223.7 143 2,184.0 2,677.0 2,619.6 25475

INCOME TAXES :

INDIVIDUAL :
WITHHOLDING . ...ttt it ii e 3,952.4 3,917.6 348 3,929.7 4,660.7 4,658.2 4,439.0
ESTIMATED . ... 887.1 824.0 63.1 818.9 1,022.8 1,010.7 1,169.4
WITHRETURN ...t i 589.9 660.8 (70.9) 606.0 8233 7242 735.2

LESS: REFUNDS........ ..ottt (721.8) (749.3) 27.5 (725.7) (873.7) (841.7) (747.4)

INDIVIDUAL (NET ). etiiiiiiiniininienennnnnnennennnnes 4,707.6 4,653.1 545 4,628.9 5,633.1 5,5514 5,596.2

CORPORATE :
CORPORATE (NET ). euvvneninnininninrinnnneeannennnenand 5533 528.6 2417 527.9 7184 687.2 636.3
TOTALINCOME TAXES. .....iviiiiiiennenenernnnnnnnns 5,260.9 5,181.7 792 5,156.8 6,351.5 6,238.6 6,232.5

OTHER REVENUE :
INSURANCETAXES .. ..ot 2174 203.6 3.8 196.5 2213 209.1 2104
INVESTMENTINCOME. . .. .....oviiiiiiiiiinii e 12.3 15.7 3.4 11.2 21.8 16.1 174
PARIMUTUELRACING ..........0iiiiiiiiiiiaainannnn, 0.5 0.5 - 0.3 0.6 0.4 0.7
COURTRECEIPTS . ...ttt 2.0 2.1 0.1) 0.3 24 03 23
GAMING ... .o i e e e - - - - 7.8 14.1 12.1
OTHERINCOME ... .. ..ottt i5.1 16.3 (1.2) 21.4 20.0 25.5 18.1
TOTAL OTHERREVENUES .......ccoiviinvneninnnnnn.s 2473 2382 9.1 2297 273.9 265.5 261.0
TOTAL GENERAL FUND REVENUES .....000viniienvnnncnnsans 7,746:2 7,643.6 102:6 7,570.5 9,3024 9,123:7 9,041.0
FOR INFORMATION PURPOSES ONLY

SELECTED EXPENDITURES AND TRANSFERS :

CIGARETTE TAX DISTRIBUTIONS. . ............coovvnnnn... 7.1 8.0 0.9) 8.7 9.4 10.2 10.7
OLDAGEPENSION. ...t 88.0 84.2 38 79.9 100.4 95.4 112.8
OLDER COLORADOANS. .........iiiiiiiiieean., 10.0 10.0 - 10.0 10.0 10.0 -
AGED PROPERTY TAX RELIEF AND HEATING CREDIT........ 4.6 55 0.9) 5.4 6.9 70 6.6
FIREMEN AND POLICE PENSIONS. .............ovvvnen... 4.1 4.3 0.2) 4.3 43 4.3 146.6
AUGMENTINGTRANSFERSIN ............................ 0.2 0.3
TRANSFER TO CONTROLLED MAINTENANCE TRUST ....... 101.0 23.0
STATE EDUCATION FUND FROM: WITHHOLDING. ........... 2924 364.8

ESTIMATEDTAX. ... 71.2 82.6

CORPORATETAX. . ...ttt 47.6 389

MARIJUANA TAXES, TRANSFERS AND DISTRIBUTIONS :

SALES TAX TRANSFER (2.9% RATE)

MEDICALMARIUANA. ............. i 8.7 -

RETAILMARDUANA. . ................ ..o 1.4 -
RETAIL MARIJUANA SALES TAX (10% RATE)

LOCALGOVERNMENTS. ...........coiviiiiiiiiinninn. 0.7 -

MARDUANACASHFUND. ..............cooiiiiiein.., 4.0 -

COLLECTIONS NOT YET ALLOCATED. ................... - -
RETAIL MARIJUANA EXCISE TAX (15% RATE)

PUBLIC SCHOOL CAPITAL CONSTR. ASSISTANCE FUND. ... I.1 -

MARUJUANACASHFUND. ............ooiviiiinn.., - -

SELECTED REVENUES IN OTHER FUNDS :

INSURANCEFUND . ...t 0.2) 0.7
AVIATION FUND FROM SALESTAXES . .................... 30.3 42.7
AVIATIONFUNDFROMUSETAXES ........................ - -
TOTAL AVIATIONFUNDFROM TAXES ................... 30.3 42.7
UNCLAIMED PROPERTY TRUSTFUND ..................... 64.4 28.1

THIS SUMMARY IS PREPARED ON A CASH BASIS EXCEPT FOR INTEREST, SELECTED EXPENDITURES AND TRANSFERS WHICH ARE ON THE ACCRUAL BASIS. OLD
AGE PENSION AND OLDER COLORADOANS REFLECT ACCOUNTING SYSTEM BALANCES.




