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RESOLUTION NO. 2014-03-01
RESOLUTION OF THE BOARD OF DIRECTORS
OF VISTA RIDGE METROPOLITAN DISTRICT
REGARDING POSTING FOR MEETINGS

WHEREAS, Special Districts are required by Subsection 24-6-402(2)(c), C.R.S., to designate
annually at the District Board's first regular meeting of each calendar year, the place at which notice
will be posted at least 24 hours prior to each meeting,

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF VISTA
RIDGE METROPOLITAN DISTRICT AS FOLLOWS:

1. Notices of meetings of the District Board required pursuant to Section 24-6-401, et
seq., C.R.S., shall be posted within the boundaries of the District at least 24 hours prior
to each meeting at the following location:;

Vista Ridge Community Center
2750 Vista Parkway
Erie, Colorado

2. Notices of regular or special meetings required to be posted at three public places
within the District and at the office of the County Clerk and Recorder at least 72 hours
prior to said meeting shall continue to be made pursuant to Section 32-01-903(2),
C.R.S.

ADOPTED this 20th day of March, 2014.

VISTA RIDGE METROPOLITAN DISTRICT

Secretary























DESIGNATED ELECTION OFFICIAL CANCELLATION
AND DECLARATION OF CANDIDATES ELECTED
§1-13.5-513, C.R.S.

I, Lisa A. Johnson (Designated Election Official), hereby certify, the only matter before the
electors is the election of persons to office, that at the close of business on the *63" day prior to
the election being held May 6, 2014, for the Vista Ridge Metropolitan District, there are not
more candidates than offices to be filled at the election (including candidates filing affidavits of
intent to be a write-in candidate) and that I have been instructed to cancel the election by
resolution of the board, attached hereto.

DEO CERTIFIES THE ELECTION IS HEREBY CANCELLED AND THE FOLLOWING
CANDIDATES DECLARED ELECTED FOR THE FOLLOWING TERMS OF OFFICE:

Daniel Fishman 2264 Dogwood Drive
Erie, CO 80516 four year term
Christopher H. Koch 2140 Buttercup Street
Erie, CO 80516 four year term
%ﬁ%ﬁmﬁ/
LJ}DEO signature)
2/ 10/14
(Date)
Contact Person for the District: Lisa A. Johnson
Address of the District: ' 141 Union Boulevard, Suite 150, Lakewood, CO 80228
Phone Number of the District: 303-987-0835

District Facsimile Number: 303-987-2032

*Or any applicable time thereafter.







Vista Ridge Metropolitan Dist.

Check Reglster - Vista Ridge Metro District
Check Issue Dates: 12/1/2013 - 12/31/2013

Page: 1
Dec 13,2013 03:18PM

Check No/D Payee Invoice No GL Account Title ~ GL Acct Amount Total Secondary Name
3530
12/13/2013 All About Lakes, LLC 13019 Water Quality 1-784-00 599,20 599,20 Absolute Natural Resour
12/13/2013 All About Lakes, LLC 13020 Water Quality 1-784-00 300,00 300,00 Absolute Natural Resour
Total 3530; 899,20
3531
12/13/2013 CoCal Landscape Servi 669561 Landscape Main 1-674-00 7,417.00 7,417.00
12/13/2013 CoCal Landscape Servi 67101 Landscape Main 1-674-00 7,417.00 7,417.00
12/18/2013  CoCal Landscape Servi 67329 Snow Removal  1-766-00 222,50 222,50
To@l3531:' - 15,056.50
3532 . :
12/13/2013 Colorado Special District  14W60921 Insurance and B 1-670-00 194.00 194.00
Total 3532:; 194.00
3533 :
12/13/2013 " Critter Gitter Z 04491 Landscape Main  1-674-00 230.00 230.00
Total 3533: 230,00
3534 _ -
12/13/2013 DTM, Inc 13-1061 Utilitigs-Monum 1-782-80 2,224.00 2,224.00
12/13/2013 DTM, Inc 13-1061F  Utilities-Monum  1-782-80 2,224.00 2,224.00
Total 3534: 4,448.00
3535 : o
12/13/2013 - McGeady Sisnetos, PC~ 586M 11/2 Legal-McGeady 1-675-11 671.50 671.50
" Total 3535; 671.50
3536
12/13/2013 Prairle Mountain Publish 5605260 Statutory Compli 1-679-00 20.02 20.02
Total 3536 20.02
3537 :

- 12/13/2013 Special Dist Mgmt Servi 956834 Management 1-680-00 2,167.50 2,167.50
12/13/2013 Special Dist Mgmt Servi 956834 Accounting 1-614-00 1,468.50 1,468.60
12/13/2013 Special Dist Mgmt Servi 956834 Miscellaneous 1.748-00 231.02 231.02
12/13/2013 Special Dist Mgmt Servl 956834 Pump Station 1-783-00 192.00 192,00
12/13/2013 Special Dist Mgmt Servi * 956834 Insurance and B 1-670-00 62.50 62.50
12/13/2013 Special Dist Mgmt Servl 956834 Statutory Compli  1-679-00 12.50 12.50
12/13/2013 Special Dist Mgmt Servi 956834 Field Supervisio  1-765-00 903.50 903.50
12/13/2013 Speclal Dist Mgmt Servi 956834 Utllities-Locate 1-782-73 162.50 162.50

Total 3537: 5,200.02
3538 _
12/13/2013 UNCC 21311794  Utiiitles-UNCC  1-782-68 70.09 70.09
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Vista Ridge Metropolitan Dist.

Check Register - Vista Ridge Metro District
Check Issue Dates; 12/1/2013 - 12/31/2013

Page: 2
Dec 13, 2013 03;18FPM

Check No/ D Payee Invoice No  GL Account Title  GL Acct Amount Total Secondary Name
Total 3538: , 70,09

3539

12/13/2013 Wright Water Engineers 44139 Water Rights (E  1-786-00 235,00 235,00
Total 3539; 235,00

13034 .

12/13/2013 Town of Erie 12/2013 Utllities 1-782-00 234,30 234,30
Total 13034: 234.30

13035

12/13/2013 United Power 12/2013 Utilities-Monum  1-782-80 137.18 137,18

12/13/2013 United Power 12/2013 Landscape Main  1-874-02 551.57 551,57

12/13/2013 United Power 12/2013 Pump Station-U 1—783-24 2,208.17 2,208,17
Total 13035; 2,896.92
Grand Totals;

30,155.55






Vista Ridge Metropolitan District
December-13

General Debt Capital Totals
Disbursements 3 30,155,55 $ - $ - $ 30,155.55
$ - $ ] -
Total Disbursements from Checking A $ 30,155.55 $0.00 $0.00 $ 30,155,55

A oo o

o
ittt r







Vista Ridge Metropolitan Dist,

Check Regilster - Vista Ridge Metro District

Check Issue Dates: 2/1/2014 - 2/28/2014

Page: 1
Feb 16, 2014 02:28PM

Total

Check No/ D Payee Invoice No GL Account Title ~ GL Acct Amount Secondary Name

3552 7 . _

02/16/2014  All About Lakes, LLC 130566 Water Quality 1-784-00 120.00 120.00 Absolute Natural Resour
Total 3662 120,00

3553

02/16/2014 CoCal Landscape Servi 68395 Landscape Maln  1-874-00 7,417.00 7,417.00

02/16/2014  CoCal Landscape Servl 68548 Snow Removal  1-766-00 1,700,00 1,700,00

02/16/2014  CoCal Landscape Servi 68549 Snow Removal  1-766-00 1,020,00 1,020.00

02/16/2014  CoCal Landscape Servi 68586 Landscape Maln  1-674-00 "736.61 736,61
Total 3553; 10,873,561

3564

02/16/2014  Critter Gitter Z 1614 Landscape Main 1-674-00 230,00 230.00
Total 3554: 230,00

3555

02/16/2014 McGeady Sisneros, PC~ 586M 1/20 Legal-McGeady 1-675-11 668.50 658.50
Total 3555: 658,50

3556 . :

02/16/2014 Special Dist Mgmt Servi 961313 Management 1-680-00 . 2,676.00 2,675.00

02/16/2014 8pecial Dist Mgmt Servi 9861313 Accounting 1-614-00 1,731.00 . 1,731.00 '

02/16/2014 Special Dist Mgmt Servi 961313  Statutory Compli  1-679-00 . 162,50 162.50

02/16/2014  Special Dist Mgmt Servi 961313 . Insurance and B 1-670-00 25.00 25.00

02/16/2014 Special Dist Mgmt Servi 961313 Utilities-Locate 1-782-73 286.00 286.00

- 02/16/2014 Special Dist Mgmt Servi 961313 Field Supervisio 1-765-00 360.00 360.00

02/16/2014 Speclial Dist Mgmt Servi 961313 Pump Station 1-783-00 74.50 74.60

02/16/2014  Special Dist Mgmt Servi 961313 Miscellaneous  1-748-00 205,89 205.89
Total 3556: 5,419.89

3557 ,

02/16/2014  UNCC 21401757 Utilities-UNCC  1-782-68 66,79 66,79"
Total 3557: 66.79

13038 '

02/16/2014 Town of Erle 2/2014 Utilities 1-782-00 262,66 262.65
Total 13038: 262,66

13039

02/16/2014 United Power 2/2014 Utilitles-Monum  1-782-80 431,62 431.62

02/16/2014 United Power 2/2014 Pump Station-U  1-783-24 660.96 650,95

02/16/2014  United Power 2/2014 Landscape Main  1-674-02 663,07 553,07
Total 13039: 1,635.64
Grand Totals:

19,156.98






Vista Ridge Metropolitan District

February-14
General Debt Capital Totals
Disbursements $ 19,15598 § - 3 - $ 19,155,98
$ - ' $ -

“Total Disbursements from Checking A §  19,155.98 $0,00 $0.00 $ 19,155,98







Vista Ridge Metropolitan Dist. Check Register - Vista Ridge Metro District Page: 1

Check Issue Dates: 1/1/2014 - 1/31/2014 Jan 10, 2014 12:55PM
Check No/D Payee Invoice No  GL Account Title  GL Acct Amount Total Secondary Name
3540
01/16/2014 CoCal Landscape Servi 67686 Landscape Main 1-674-00 7,417.00 7,417.00
Total 3540; 7,417.00
3541

01/16/2014 Colorado Special District 27C60921 Insurance and B 1-670-00 16,794.35 16,794.35

Total 3541: 16,794.35
3542
01/16/2014 Critter Gitter Z 1591 Landscape Main 1-674-00 230.00 230.00
Total 3542: 230.00
3543
01/16/2014 McGeady Sisneros, PC~ 586M 12/2 Legal-McGeady 1-675-11 406.50 406,50
Total 3543: 4086.50
3544
01/16/2014 Special Dist Mgmt Servi 958961 Management 1-680-00 750.50 750.50
01/16/2014 Special Dist Mgmt Servi 958961 Accounting 1-614-00 656.00 656.00
01/16/2014 Special Dist Mgmt Servi 958961 Statutory Compli  1-679-00 37.50 37.50
01/16/2014 Special Dist Mgmt Servi 958961 Insurance and B 1-670-00 37.50 37.50
01/16/2014 Special Dist Mgmt Servi 958961 Field Supervisio  1-765-00 396.00 396.00
01/16/2014 Special Dist Mgmt Servi 958961 Utilities-Locate ~ 1-782-73 565.00 565.00
01/16/2014 Special Dist Mgmt Servi 958961 Audit Fees 1-615-00 25.00 25.00
01/16/2014 Special Dist Mgmt Servi 958961 Miscellaneous 1-748-00 166.42 166.42
Total 3544 ‘ 2,633.92
3545
01/16/2014 Special District Associati 20140107  Insurance and B 1-670-00 743.58 743.58
Total 3545: 743.58
3546
01/16/2014 UNCC 21312748  Utilities-UNCC 1-782-68 71.72 71.72

Total 3546: . o 71.72

Grand Totals: 28,297.07






Vista Ridge Metropolitan District
January-14

General Debt Capital Totals

L% ]

Disbursements 3 28,297.07 § - $ - 28,297.07
3 - 3 -

Total Disbursements from Checking A $ 28,297.07 $0.00 $0.00 $ 28,297.07







Vista Ridge Metropolitan Dist.

Check Register - Vista Ridge MD

Check Issue Dates: 3/1/2014 - 3/31/2014

Page:

1

Mar 13, 2014 12:00PM

Check No/ Date

3,470.63

Payee fnvoice No GL Account Title  GL Acct Amount Total Manual
3558 .
03/20/2014 CoCal Landscape Servi 69392 Snow Removal  1-766-00 1,360.00 1,360.00
03/20/2014 CoCal Landscape Servi 69393 Snow Removal  1-766-00 1,485.00 1,485.00
03/20/2014 CoCal Landscape Servi 69394 Snow Removal  1-766-00 1,870.00 1,870.00
03/20/2014 CoCal Landscape Servi 639502 Snow Removal  1-766-00 1,630.00 1,630.00
03/20/2014 CoCal Landscape Servi 839503 Snow Removal  1-766-00 2,125,00 2,125.00
03/20/2014 CoCal Landscape Servi 69688 Landscape Main 1-674-00 7,417.00 7,417.00
Total 3558: "15,787.00 °
3559
03/20/2014 Critter Gitter Z 1627 Landscape Main 1-674-00 230.00 230.00
Total 3559; 230.00
3560
03/20/2014 Fonay, Gary 2014 LEA Water Lease 1-785-00 3,470.63 3,470.63
Total 3560: 3,470.63
3561
03/20/2014 Hobbs, Gary L 2014 LEA  Water Lease 1-785-00 650.00 650.00
Total 3561: 650.00
3562
03/20/2014 McGeady Sisneros, PC~ 586M 2/20 Legal-McGeady  1-675-11 25.00 25.00
Total 3562: 25.00
35863
03/20/2014 Prairie Mountain Publish 5610895 Election Costs 1-635-00 29.74 29.74
Total 3563: 29.74
3564
03/20/2014 Special Dist Mgmt Servi 9627399 Management 1-680-00 1,350.00 1,350.00
03/20/2014 Special Dist Mgmt Servi 962799 Accounting 1-614-00 1,631.00 1,5631.00
03/20/2014 Special Dist Mgmt Servi 962799 Insurance and B 1-670-00 12.50 12.50
03/20/2014 Special Dist Mgmt Servi 962799 Election Costs 1-635-00 350.00 350.00
03/20/2014 Special Dist Mgmt Servi 962799 Miscellaneous 1-748-00 114.53 114.53
03/20/2014 Special Dist Mgmt Servi 962799 Utilities-Locate ~ 1-782-73 227.50 227.50
03/20/2014 Special Dist Mgmt Servi 962799 Field Supervisio 1-765-00 414.00 414.00
03/20/2014 Special Dist Mgmt Servi 962799 Pump Station 1-783-00 225.00 225.00
03/20/2014 Special Dist Mgmt Servi 962799 Audit Fees 1-615-00 212.50 212.50
Total 3564: 4,437.03
3565
03/20/2014 Swain, Rhonda 2014 LEA  Water Lease 1-785-00 3,470.63 3,470.63
Total 3565:

M= Manual Check, V= Void Check





2

Vista Ridge Metropolitan Dist. Check Register - Vista Ridge MD Page:
Check Issue Dates: 3/1/2014 - 3/31/2014 Mar 13, 2014 12:00PM
Check No/ Date Payee Invoice No  GL Account Title  GL Acct Amount Total Manual
3566
03/20/2014 UNCC 21402763  Utilities-UNCC 1-782-68 52.02 52.02
Total 3566 52,02
3567
03/20/2014 Vista Ridge Developme 2014 LEA Water Lease 1-785-00 2,376.00 2,376.00
Total 3567: 2,376.00-
3568
03/20/2014 Webber, Margaret 2014 LEA  Water Lease 1-785-00 2,027.60 2,027.60
Total 3568: 2,027.60
13040
03/20/2014 Town of Erie 3/2014 Utilities 1-782-00 252.65 252.65 M
Total 13040: 252,65
13041 .
03/20/2014 United Power 3/2014 Utilities-Monum  1-782-80 145.47 145.47 M
03/20/2014 United Power 3/2014 Pump Station-U 1-783-24 540.67 540.67 M
Total 13041: 686.14
Grand Totals:

33,494.44

M=Manual Check, V=Void Check





Vista Ridge Metropolitan District

March-14
General Debt Capital Totals
Disbursements $ 33,49444 3 - - $ 33,494.44
S - S -
Total Disbursements from Checking A § 33,494.44 $0.00 30,00 $ 33,494.44







Dan Cordova

From: Dan Cordova

Sent: Thursday, March 13, 2014 11:41 AM

To: "Holly Thede'

Cc: Lisa Johnson

Subject: RE: watering issues

Attachments: 2013 VRMD Irrigation Usage on HOA Services per Brickman.pdf; 1060_001.pdf
Holly,

| requested backup from Brickman to verify the District’s irrigation usage on HOA water service accounts and received
the attached zone information and usage calculations. The backup suggests significantly less usage than originally
detailed on the initial invoice sent by the HOA. Per the backup, the District is using approximately 7,468.75 gallons per
month total, or about 45,000 gallons per season (6 months usage). With 45,000 gallons of usage, billed at the Town of
Erie’s irrigation water usage rate of $6.03 per thousand gallons, the District would owe $271.35 for 2013.

The discrepancy in total usage between the initial invoice and the backup comes from the number used for frequency of
~ times per month each zone is watering. In most cases, the District zones on HOA controllers are watering native areas,
which require infrequent (if any) irrigation. The backup shows the actual and accurate times per month each zone is
programmed to receive water; | believe on the initial invoice this number was estimated. The initial numbers estimated
that most zones were being watered three times per week, when in reality they are receiving water only two and half
times per month.

Please forward this information to the HOA Board and let them know that the Vista Ridge Metropolitan District will
consider reimbursement of the charges requested if both parties are in agreement of the approximated usage.

Thank you for your help in this matter.

Dan Cordova

Special District Management Services, Inc.
141 Union Blvd Suite 150

Lakewood, CO 80228

dcordova@sdmsi.com

303-987-0835

720-384-5909 cell

From: Holly Thede [mailto:hthede@msihoa.com]
Sent: Tuesday, November 19, 2013 2:00 PM

To: Dan Cordova

Subject: watering issues

Dan

Good afternoon. It was brought to the Boards attention from their grounds contractor that during watering times there
are a portion of the HOA sprinklers that are watering Metro District maintained land. The contractor was kind enough to
provide the Board with figures. Can you please take a look at this and discuss with your Board. The Master HOA would
like to set something up for some sort of reimbursement annually of the watering that takes place on the Metro district.
Please let me know if you have any questions or concerns

Thank you




























































































































Integrated Water System Update

Colorado National Golf Ciub

March 12, 2014

Coal Creek Station:
o Pumps are off
= Most likely need to begin pumping week of 3/24/14
o Pumping down of the Coal Creek to inspect hardware will be done before 3/21/14

=  Prior to pump start up for 2014

o lrrigation Technologies update,
e Census data does not allow for United Power to give grants for 2014

VRMD Pump 17:

o Pumps were turned on by CoCal and Dan Cordova week of 3/3/14,

o Aerators in pond were turned on on 3/12/14 -

Community Ditch:

o One pump is still being repaired. It is on Freedom Pump’s back burner because of fall
winterizations and the need isn't until next spring.
= This pump was damaged because of the flooding from the storms.
»  Pump will be repaired before the ditch is turned on for the season.







LEASE AGREEMENT

This agreement is entered into this 2 l day of // émdf)/ 2014
by and between Vista Ridge Metropolitan District, LESSEE, and the

OWNER: Gary Fonay
5333 N. Baggett Street
Hobbs, NM 88242
Phone: 575/390-9064

Owner and Vista Ridge agree as follows:

1. Owner owns 9.255 shares of capital stock in the Marshall Lake
Division of Farmers Reservoir & Irrigation Company, and agrees

- — to lease the water represented thereby to VistaRidge... -

2. The term of the lease shall be for five (5) irrigation seasons, ﬁom
the date of this agreement through December 31, 2013.

3. Payment for the lease shall be $375.00 per share per year, a total of
$3,470.63 per year. The first lease payment is payable by Vista
Ridge to Owner within 60 days after the date of this agreement.
Subsequent payments are due before April 30 of each succeeding
year of the agreement

4. Owner agrees to pay in a timely manner all assessments due on this
water during the term of this agreement.

5. Vista Ridge shall be responsible for obtaining any approvals from
Farmers Reservoir & Irrigation Company or appropriate State
water officials that are necessary to place this water to its planned
use.

My Ty

Vista Ridge Metropolitan District Owner /

Z:A\Project Files\00-01\001-180\001-180.001\Engineering\Marshall Lake Lease Renewals\2014 Renewals\Fonay, Gary\LEASE
AGREEMENT gary fonay.doc






LEASE AGREEMENT

: : : . vd
This agreement is entered into this 23 “day of ,7//6 briw iy, 2014
by and between Vista Ridge Metropolitan District, LESSEF, and the

OWNER: Rhonda Swain
143 South Great Road
Lincoln, MA 01773
Phone: 781/259-0101

Owner and Vista Ridge Metropolitan District agree as follows:

1. Owner owns 9.255 shares of capital stock in the Marshall Lake
Division of Farmers Reservoir & Irrigation Company, and agrees

- -to-lease the water represented thereby to-Vista Ridge Metropolitan - — —

District.

2. The term of the lease shall be for five (5) irrigation seasons, from
the date of this agreement through December 31, 2018.

3. Payment for the lease shall be $375.00 per share per year, a total of
$3,470.63 per year. The first lease payment is payable by Vista
Ridge Metropolitan District to Owner within 60 days after the date
of this agreement. Subsequent payments are due before April 30
of each succeeding year of the agreement.

4. Owner agrees to pay in a timely manner all assessments due on this
water during the term of this agreement.

5. Vista Ridge Metropolitan District shall be responsible for
obtaining any approvals from Farmers Reservoir & Irrigation

Company or appropriate State water officials that are necessary to
place this water to its planned use.

P, I on

Vista Ridge Metropolitan District 'Owner, Rhonda Swain

Z:A\Project Files\00-01\001-180\001-180.001\Engineering\Marshall Lake Lease Renewals\2014 Renewals\Swaim\LEASE
AGREEMENT Rhonda Swain.doc







VISTA RIDGE METROPOLITAN DISTRICT
141 Union Boulevard, Suite 150
Lakewood, Colorado 80228-1898
Tel: 303-987-0835 - 800-741-3254
Fax: 303-987-2032

March 6, 2014

Mr. Gary Hegner

Parks Supervisor

Town of Erie

P.O. Box 750

Town of Erie, CO 80516

Re: Vista Ridge — Columbine Mine Park

e Dear-Gary: -

The Vista Ridge Metropolitan District would like to bring to your attention residents’ concerns
regarding the condition of the Columbine Mine Park turf in 2013 which precluded them from utilizing
the Park. In addition to it being unusable, residents complained that it was a “public eyesore” and could
potentially have a negative impact on property values if routine landscape maintenance was not
completed on an ongoing basis.

To provide some background information; the District’s irrigation water which is characterized
as ‘raw’ water is supplied by the Town of Erie to the District via diversion from Coal Creek. The District’s
irrigation system distributes the water to District maintained property, the Golf Course, HOA property,
and the Town of Erie Columbine Mine Park (“Park”). Because the water distributed is characterized as
being ‘raw’, it is understood that the Town and the District make no guarantees about its quality when
delivered.

After the irrigation system start-up in the spring of 2013, the District’s landscape maintenance
contractors encountered a high volume of sprinkler nozzles clogged with an unknown brown scale. The
clogged nozzles prevented proper irrigation coverage and subsequently many of the District’s turf areas
became stressed. This also affected the Park, which is maintained by the Town of Erie.

Diligent cleaning of the clogged nozzles by the District’s landscape maintenance contractor
improved turf conditions in District-maintained tracts, and over the course of the rest of the season, the
presence of the scale in the irrigation system dissipated greatly. Because the scale found in the
irrigation system was different than anything encountered previously (i.e., not similar to organic
material such as algae or bryozoan found in seasons past), a sample of the scale was tested to
determine the sediment’s composition. Test results identified the scale as calcium carbonate deposits
that had solidified in the irrigation system due to a spike in pH in the raw water and high pressure
differential between the irrigation system and the District’s Pond 17.






Gary Hegner
March 6, 2014
Page 2

At the time of the occurrence, the District notified the Town of Erie of the condition of the water
which was affecting the nozzles and suggested that the Town also clean the nozzles in the Park.
Although it is unclear if the Town performed this needed maintenance, the condition of the Park did not
improve. It should be noted that the presence of the calcium carbonate in the system decreased
significantly over the course of the season and the District’s stressed landscape improved, but the Park
did not.

The District is pleased to learn that the Town intends to re-seed this spring and with the 2014
irrigation season fast approaching, the District would like to again alert the Town to the possibility of the
water quality being such that it would again cause clogging of the nozzles. Although the District treated
the 2013 presence of scale as an isolated incident, it will continue monitoring of the situation in 2014
and it urges the Town to monitor the situation closely as well.

The District is available to meet and welcomes an open dialogue with the Town in the hopes of a
mutually beneficial outcome including the homeowner’s enjoyment of the Park.

Sincerely,

' et A

Lisa A. Jacoby \

District Manager

c Vista Ridge Metropolitan District Board of Directors
Lisa A. Johnson, District Manager
Dan Cordova, District Operations Manager

E:\VRMD\LETTERS AND CORRESPONDENCE\Hegner - correspondence relating to condition of the Columbine Mine Park.docx - 3/6/2014







RECORD OF PROCEEDINGS

ATTENDANCE

MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF THE
VISTA RIDGE METROPOLITAN DISTRICT

‘ HELD
NOVEMBER 21, 2013

A regular meeting of the Board of Directors of the Vista Ridge Metropolitan
District (referred to hereafter as the “Board”) was convened on Thursday, the 21st
day of November, 2013, at 8:00 A.M.,, at the Vista Ridge Community Center,
2750 Vista Parkway, Erie, Colorado. The meeting was open to the public.

Directors In Attendance Were:
James Spehalski

- Michael Lund - -

Richard Cori
Daniel Fishman

Following discussion, upon motion duly made by Director Lund, seconded by
Director Cori and, upon vote, unanimously carried, the absence of Christopher
Koch was excused.

Also In Attendance Were:
Lisa A. Johnson and Dan Cordova; Special District Management Services, Inc.

Brandon Carter; Colorado National Golf Club

Disclosure of Potential Conflicts of Interest: The Board noted it was in receipt

DISCLOSURE OF
POTENTIAL
CONFLICTS OF
INTEREST

ADMINISTRATIVE

of disclosures of potential conflict of interest statements for each of the Directors
and that statements had been filed with the Secretary of State at least seventy-two
hours in advance of the meeting in accordance with the statute, Ms. Johnson
requested that the Directors consider whether they had any new conflicts of
interest which had not been previously disclosed. It was noted that Director
Spehalski is a consultant to Colorado National Golf Club and is working with the
Town of Erie (“Town”) on other development applications in the Town.

Agenda: Ms. Johnson requested that the Board review and approve the proposed

MATTERS

Agenda for the District’s regular Board meeting,

Following discussion, upon motion duly made by Director Lund, seconded by
Director Cori and, upon vote, unanimously carried, the Agenda was approved, as
amended.

Page 1





RECORD OF PROCEEDINGS

FINANCIAL
MATTERS

Minutes: The Board reviewed the Minutes of the September 26, 2013 special
meeting,

Following discussion, upon motion duly made by Director Cori, seconded by
Director Fishman and, upon vote, unanimously carried, the Minutes of the
September 26, 2013 special meeting were approved.

2014 Meeting Dates: Ms, Johnson reviewed the business to be conducted in
2014 to meet the statutory compliance requirements.

Following discussion, upon motion duly made by Director Fishman, seconded by
Director Cori and, upon vote, unanimously carried, the Board determined to meet
on the third Thursday of every other month, beglnmng inJ anuary 0f2014, at 8:00
a.m., at the regular meeting place. '

Claims: The Board considered ratifying the approval of the payment of claims
through the period ending October 16,2013, totaling $38,658.05 for general fund
expenses.

Following discussion, upon motion duly made by Director Fishman, seconded by
Director Cori and, upon vote, unanimously carried, the Board ratified approval of
the payment of claims for the period ending October 16, 2013,

The Board then considered approval of the payment of claims through the period
ending November 21, 2013, totaling $53,752.22 for general fund expenses and
$1,632,465.63 for debt service fund expenses.

Following discussion, upon motion duly made by Director Cori, seconded by
Director Fishman and, upon vote, unanimously carried, the Board approved the
payment of claims for the period ending November 21, 2013, as presented.

Financial Statements: Ms. Johnson presented the unaudited financial statements
for the period ending October 31, 2013 and the schedule of cash position for the
period ending October 31, 2013,

Following review, upon motion duly made by Director Lund, seconded by
Director Cori and, upon vote, unanimously carried, the Board accepted the
unaudited financial statements for the period ending October 31, 2013 and the
schedule of cash position for the period ending October 31, 2013.

2013 Audit: The Board discussed the engagement of Schilling & Company, P.C,
to perform the 2013 Audit.
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Following discussion, upon motion duly made by Director Lund, seconded by
Director Cori and, upon vote, unanimously carried, the Board approved the
engagement of Schilling & Company, P.C. to perform the 2013 Audit, for an
amount not to exceed $5,700.

James Spehalski joined the meeting at this point,

System Development Fees: The Board discussed the system development fee
annual increase.

Following discussion, upon motion duly made by Director Lund, seconded by
Director Fishman and, upon vote, unanimously carried, the Board determined to
not increase the system development fees by 5% for 2014 and to hold the fees at
the 2013 rate of $14,071,00/acre for 2014.-

Resolution of Vista Ridge Metropolitan District Regarding Appropriation of
Operation & Maintenance Mill Levy to Debt Service of Taxable Subordinate
Non-Ad Valorem Tax Revenue Bonds, Series 2006D and 2008D : The Board
reviewed and discussed a Resolution regarding the appropriation of operation and
maintenance mill levy to debt service to pay the Series 2006D and 2008D Bonds.

Following discussion, upon motion duly made by Director Spehalski, seconded
by Director Fishman and, upon vote, unanimously carried, the Board adopted the
Resolution of Vista Ridge Metropolitan District Regarding Appropriation of
Operation & Maintenance Mill Levy to Debt Service of Taxable Subordinate -
Non-Ad Valorem Tax Revenue Bonds, Series 2006D and 2008D, subject to final
review by Legal Counsel and the Board.

2013 Budget Amendment Hearing: The Chairman opened the public hearing to
consider the Resolution to Amend the 2013 Budget and discuss related issues.

It was noted that publication of Notice stating that the Board would consider
adoption of a Resolution to Amend the 2013 Budget and the date, time and place
of the public hearing was made in a newspaper having general circulation within
the District. No written objections were received prior to this public hearing,
There were no comments from the public in attendance and the public hearing
was closed.

Following review and discussion, Director Cori moved to adopt the Resolution to
Amend 2013 Budget, Director Fishman seconded the motion and, upon vote,
unanimously carried, the Board adopted the Resolution to Amend the 2013
Budget. A copy of the adopted Resolution is attached hereto and incorporated
herein by this reference.
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LEGAL MATTERS

2014 Budget: The Board opened the public hearing to consider the proposed
2014 Budget and discuss related issues.

It was noted that publication of Notice stating that the Board would consider
adoption of the 2014 Budget and the date, time and place of the public hearing
was made in a newspaper having general circulation within the District. No
written objections were received prior to this public hearing.

No public comments were received and the public hearing was closed.

Ms. Johnson reviewed the estimated 2013 expenditures and the proposed 2014
expenditures.

Following discussion, the Board considered the adoption of the Resolutions to
Adopt the 2014 Budget and Appropriate Sums of Money and Set Mill Levies, for
the General Fund at 15.000 mills and the Debt Service Fund at 42.827 mills, fora
total mill levy of 57,827 mills, Upon motion duly made by Director Spehalski,
seconded by Director Lund and, upon vote, unanimously carried, the Resolutions
were adopted, as discussed, and execution of the Certification of Budget and
Certification of Mill Levies was authorized, subject to receipt of final
Certification of Assessed Valuation from the County on or before December 10,
2013. Ms. Johnson was authorized to transmit the Certification of Mill Levies to

the Board of County Commissioners of Weld County and the Division of Local .

Government, not later than December 15,2013, Ms. Johnson was also authorized
to transmit the Certification of Budget to the Division of Local Government not
later than January 30, 2014. Copies of the adopted Resolutions are attached to
these minutes and incorporated herein by this reference.

DLG-70 Mill Levy Certification; Ms. Johnson discussed with the Board the
DLG-70 Mill Levy Certification form.

Following discussion, upon motion duly made by Director Spehalski, seconded
by Director Lund and, upon vote, unanimously carried, the Board authorized the
District Accountant to prepare and sign the DLG-70 mill levy certification form,
for certification to the Board of County Commissioners and other interested
parties.

Irrigation Water Facilities Common Use Agreement (“the Agreement”): It

was noted that staff and Director Lund met to review the proposed revisions to
the current agreement, Ms, Jacoby was directed to draft a letter to the Golf Club
including the District’s proposed revisions to the agreement and transmit it to the
Golf Club with a request for a meeting to discuss.
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Allocation of Responsibility between the District and the Town for
Maintenance of Streets and Sidewalks in the Community: It was noted that
staff met with the Town’s staff to discuss maintenance of sidewalks, bridges and
the underdrain system, District’s staff will conduct an inspection of sidewalks in
the community that are to be maintained by the Town and create a list of repairs.
Staff will then transmit the list to the Town for prioritization and addition of
future sidewalk repairs, operations and maintenance into their budget.

The Town will work directly with the Golf Course regarding inspection, etc, of
the bridge in question.

The Town asked the District to transmit any calls concerning underdrains from
residents to Town staff,

Masonry/Stonework Repair: The Board deferred discussion,

Resolution Authorizing the District Manager to Approve Expenditures up to
$1.000.00 without Board approval: The Board discussed the Resolution
Authorizing the District Manager to Approve Expenditures up to $1,000.00
without Board approval.

Following discussion, upon motion duly made by Director Spehalski, seconded
by Director Cori and, upon vote, unanimously carried, the Board adopted the
Resolution Authorizing the District Manager to Approve Expenditures up to
$1,000.00 without Board approval, as revised.

Resolution to Call the May 6, 2014 Regular Election: The Board discussed the
upcoming election and Resolution No. 2013-11-6 to Call the May 6, 2014
Election.

Following discussion, upon motion duly made by Director Spehalski, seconded
by Director Lund and, upon vote, unanimously carried, the Board adopted
Resolution No. 2013-11-6 to Call the May 6, 2014 Election and appointed Lisa
Johnson, as the Designated Election Official and authorized her to perform all
tasks required for the May 6, 2014 Regular Election of the Board of Directors for
the conduct of a polling place/mail ballot election. A copy of the adopted
Resolution is attached hereto and incorporated herein by this reference,

HB13-1041, Colorado Open Records Act: Ms, Johnson distributed a
Resolution setting forth a policy to respond to Open Records requests.
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Following discussion, upon motion duly made by Director Spehalski, seconded
by Director Fishman and, upon vote, unanimously carried, the Board adopted
Resolution No. 2013-11-07; Resolution Regarding Public Records Act Requests,

HB13-1186 Special District Public Disclosure: Ms, Johnson advised the Board
that the requirements of HB13-1186 is in addition to the Transparency Notice. No
action was taken at this time,

§32-1-809, C.R.S. Reporting Requirements and Mode of Eligible Elector
Notification: The Board discussed §32-1-809, C.R.S. reporting requirements and
mode of eligible elector notification and directed staff to post the District’s
required transparency notice information on the Special District Association’s
website and the District’s website.

Project Manager’s Report: Mr. Cordova reviewed with the Board the Project

Manager Report (the “Report™). A copy of the Report is attached hereto, and

Integrated Water System Update: Mr. Carter presented an update on the status
of the Integrated Water System and the Board reviewed. No action was taken,

Non-Potable Water System Energy Assessment: There was nothing new to

Communication with the HOA: There was nothing new to report.

OPERATIONS AND
MAINTENANCE
incorporated herein, by this reference.
. report at this time.
OTHER BUSINESS
ADJOURNMENT

There being no further business to come before the Board at this time, upon
motion duly made, seconded and, upon vote, unanimously carried, the meeting
was adjourned.

Respectfully submitted,

By

Secretary for the Meeting
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THESE MINUTES APPROVED AS THE OFFICIAL NOVEMBER 21, 2013
MINUTES OF THE VISTA RIDGE METROPOLITAN DISTRICT BY THE
BOARD OF DIRECTORS SIGNING BELOW:

James R, Spehalski

Christopher H, Koch

Michael Lund

Richard Cori

Daniel Fishman
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RESOLUTION TO AMEND 2013 BUDGET
VISTA RIDGE METROPOLITAN DISTRICT

- WHEREAS, the Board of Directors of the Vista Ridge Metropolitan District adopted a
budget and appropriated funds for the fiscal year 2013 as follows:

General Fund $ 955,526
Debt Service Fund $ 2,583,488
Capital Repair and Replacement Fund $ -0-
Conservation Trust Fund $ -0-

WHEREAS, the necessity has arisen for additional expenditures in the Conservation Trust
Fund requiring the unanticipated expenditure of funds in excess of those appropriated for the fiscal
year 2013; and

WHEREAS, the expenditure of such funds is a contingency which could not have been
reasonably foreseen-at-the time of adoption-of the budget; and -

WHEREAS, funds are available for such expenditures in the Conservation Trust Fund from
the beginning fund balance.

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the Vista Ridge
Metropolitan District shall and hereby does amend the adopted Budget for the fiscal year 2013 and
adopts a supplemental budget and appropriation for the Conservation Trust Fund for the fiscal year
2013, as follows:

Conservation Trust Fund $ 18,000

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the revenues of
the District to the proper funds for the purposes stated.

DATED this 21st day of November, 2013.

VISTA RIDGE METROPOLITAN DISTRICT

Ly

By: {
Secretary






RESOLUTION NO. 2013 - 11 -3
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE VISTA RIDGE METROPOLITAN DISTRICT
TO ADOPT THE 2014 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Vista Ridge Metropolitan District (“District™)
has appointed the District Accountant to prepare and submit a proposed 2014 budget to the
Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2013, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a-designated place, a public
hearing was held on November 21, 2013, and interested electors were given the opportunity to
file or register any objections to said proposed budget; and

WHEREAS, the budgetr has been ]ﬂoi‘épérred' o rcormplyr with all 'ferrlins, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under

Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

_ WHEREAS, the Board of Directors of the District has made provisions therein for
revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any interfund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Vista Ridge
Metropolitan District:

1. That the budget as submitted, amended, and summarized by fund, hereby is
approved and adopted as the budget of the Vista Ridge Metropolitan District for the 2014 fiscal
year.

2. That the budget, as hereby approved and adopted, shall be certified by the
Secretary of the District to all appropriate agencies and is made a part of the public records of the
District.






3. That the sums set forth as the total expenditures of each fund in the budget
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated
from the revenues of each fund, within each fund, for the purposes stated.

ADOPTED this 21st day of November, 2013,

el

¥y
ecretary






EXHIBIT A
(Budget)






Assessed Value, Property Tax and Mill Levy Information

Assessed Valuation

Mill Levy
General Fund
Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Total Miil Levy

Property Taxes
General Fund

"Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Vista Ridge Metropolitan District

2012 2013 2014

Actual Adopted Budget | Adopted Budget

$ 49,265,630 $ 49,123,880 $ 50,219,898

15.000 15.000 15.000

42.827 42.827 42.827

0.000 0.000 0.000

0.000 0.000 0.000

57.827 57.827 57.827

$ 738,984 $ 736,858 $ 753,298
o 2,109,899 72,103,828 - 2,150,768 -

2,848,883 $ 2,840,686 $ 2,904,066

Actual/Budgeted Property Taxes $






Vista Ridge Metropolitan District

GENERAL FUND
2014 ADOPTED BUDGET
with 2012 Actual, 2013 Adopted Budget, and 2013 Estimated Budget

2012 2013 2013 2014
Actual Adopted Budget Estimated Budget Adopted Budget
BEGINNING FUND BALANCE 519,454 178,364 222,493 208,298
REVENUE
Property Taxes 724,560 736,858 736,858 753,298
Interest 1,652 750 500 750
Other Income 6,299 - 25,312 -
Reimb, from Golf Course 106,370 90,000 95,342 84,000
Reimb. from Town of Erie 25,672 20,000 20,000 16,000
Reimb. from Other Entities 1,385 1,500 1,500 1,500
Total Revenue 865,838 849,108 879,512 855,548
Total Funds Available 1,385,292 1,027,472 1,102,005 1,063,846
EXPENDITURES
Accounting 27,683 24,000 24,000 24,000
Audit Fees 7,789 8,500 7,855 8,500
Election Costs 1,062 - - 20,000
Insurance and Bonds 16,538 16,500 16,871 17,700
Landscape Maintenance 142,164 147,000 150,000 150,000
Landscape Maintenance-UP 5,722 13,000 7,000 7,000
Legal-McGeady Sisneros 17,641 20,000 20,000 20,000
Statutory Compliance 358 1,000 500 -
Management 29,799 44,000 44,000 44,000
Project Management 3,322 4,000 - -
Engineering 258 - 4,000 400 1,000
Eng. - Maintenance Map 166 1,000 - -
Non-Potable Water Mgmt Fee 66,066 - 23,888 25,082
County Treasurer's Fee 10,886 11,053 11,053 11,299
Miscellaneous 9,286 6,000 6,000 6,000
FRICO Irrigation Maint. - - - -
Field Supervision 16,099 21,000 20,000 20,000
Snow Removal 8,223 30,000 30,000 30,000
Fence Repair & Replace 18,930 40,000 45,000 40,000
Tree & Shrub Replacement 28,023 35,000 35,000 35,000
Utilities-Town of Erie 11,668 15,000 11,000 11,000
Utilities-United Power - - 140 -
Utilities-UNCC 1,270 1,000 1,000 1,000
Utilities-Locate Services 4,470 6,000 6,000 6,000
Utilittes-Monument Lighting 4,622 12,000 12,000 12,000
Pump Station/Trans. Sys. Maint. 8,187 20,000 20,000 20,000
Pump Station-United Power 49,861 42,000 30,000 40,000
Water Quality 11,286 12,000 12,000 12,000
Water Lease 69,767 91,000 70,000 91,000
Water Rights (Eng & Legal) 16,653 25,000 15,000 20,000
Contingency - 5,000 - -
Total Expenditures 587,799 655,053 618,707 672,581
Emergency Reserve - 25,473 - 25,666
Transfer to Debt Service 575,000 200,000 200,000 200,000
Transfer to Cap. Rep. & Replace. - 75,000 75,000 75,000
Replacement Reserve - - - -
Total Expenditures Requiring
Appropriation 1,162,799 955,526 893,707 973,247
ENDING FUND BAILLANCE
REPIZLACEMENT RESERVE 80,000 =
UNDESIGNATED 142,493 71,946 208,298 90,599
TOTAL ENDING FUND BALANCE $ 222,493 § 71,946 % 208,298 90,599






Vista Ridge Metropolitan District

DEBT SERVICE FUND

2014 ADOPTED BUDGET -
with 2012 Actual, 2013 Adopted Budget, and 2013 Estimated Budget -

2012 2013 2013 2014
Actual Adopted Budget | Estimate Budget Adopted Budget
BEGINNING FUND BALANCE 1,098,504 714,342 708,891 673,500
REVENUE ,
Property Taxes 2,068,716 2,103,828 2,103,828 2,150,768
Specific Ownership Taxes 214,049 199,864 165,334 204,323
Sys. Dev. Fees 31,107 75,000 50,000 75,000
[nterest 5,347 5,000 3,000 3,000
Transfer from Other Funds 200,000 200,000 200,000 200,000
Total Revenue 2,519,219 2,583,692 2,522,162 2,633,091
Total Funds Available 3,617,723 3,298,034 3,231,053 3,306,591
EXPENDITURES
2006A Bonds Principal 580,000 600,000 600,000 630,000
2006D Bonds Principal 86,352 - - s
2008D Bonds Principal 26,406 - - -
2006A Bonds Interest 1,686,683 1,664,931 1,664,931 1,634,931
2006B Bonds Interest 287,606 - - -
2006D Bonds Interest 59,534 - - -
2008D Bonds Interest 27,708 200,000 200,000 200,000
Developer Reimbursement 31,107 75,000 50,000 75,000
Paying Agent Fees 3,600 8,000 5,000 5,000
County Treasurer's Fee 31,080 31,557 31,557 32,262
Bond Issuance Cost 88,081 - - -
Contingency 675 4,000 6,065 4,000
Total Expenditures 2,908,832 2,583,488 2,557,553 2,581,193
Tofal Expenditures Requiring
Appropriation 2,908,832 2,583,488 2,557,553 2,581,193
ENDING FUND BALANCE
NON-PROPERTY TAX ACCT 208,891 800,000 173,500 225,398
2006A RESERVE ‘ 500,000 500,000 500,000 500,000
UNDESIGNATED - (585,454) - -
ENDING FUND BALANCE 3 708,801 $ 714,546 $ 673,500 725,398






Vista Ridge Metropolitan District

CAPITAL REPAIR AND REPLACEMENT FUND
2014 ADOPTED BUDGET
with 2011 Actual, 2012 Adopted Budget, and 2012 Estimated Budget

2012 2013 2013 2014
Actual Adopted Budget | Estimated Budget | Proposed Budget
BEGINNING FUND BALANCE - - 375,000 450,000
REVENUE
Interest - - - 500
. Transfer from General Fund 375,000 75,000 75,000 75,000
Total Revenue 375,000 75,000 75,000 75,500
Total Funds Available 375,000 75,000 450,000 525,500
EXPENDITURES
Capital Repairs & Maintenance - - - -
Total Expenditures - - - -
Total Expenditures Requiring
Appropriation - - - -
ENDING FUND BALANCE $ 375,000 $ 75,000 $ 450,000 525,500






Vista Ridge Metropolitan District

CONSERVATION TRUST FUND
2014 ADOPTED BUDGET
with 2012 Actual, 2013 Adopted Budget, 2013 Amended Budget and 2013 Estimated Budget

2012 2013 2013 2013 2014
Actual Adopted Budget | Amended Budget | Estimated Budget Adopted Budget
BEGINNING FUND BALANCE 55,384 73,034 78,334 78,334 75,634
REVENUE

Interest 143 50 100 100 50
Conservation Trust Revenue 22,807 15,200 15,200 15,200 15,200
Total Revenue 22,950 15,250 15,300 15,300 15,250
Total Funds Available 78,334 88,284 93,634 93,634 90,884

EXPENDITURES
Conservation Trust Projects - - 18,000 18,000 -
Total Expenditures - - 18,000 18,000 -

Total Expenditures Requiring

Appropriation - - 18,000 18,000 -
ENDING FUND BALANCE 78,334 § 88,284 § 75,634 § 75,634 90,884






I, Lisa A. Johnson, hereby certify that I am the duly appointed Secretary of the Vista
Ridge Metropolitan District, and that the foregoing is a true and correct copy of the budget for
the budget year 2014, duly adopted at a meeting of the Board of Directors of the Vista Ridge
Metropolitan District held on November 21, 2013.

o ey

Secretax(g/ Adh






RESOLUTION NO. 2013 - 11 - ﬂg
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE VISTA RIDGE METROPOLITAN DISTRICT
TO SET MILL LEVIES

WHEREAS, the Board of Directors of the Vista Ridge Metropolitan District (“District”)
has adopted the 2014 annual budget in accordance with the Local Government Budget Law on
November 21, 2013; and :

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to
Adopt the 2014 Budget and Appropriate Sums of Money, and such budget is incorporated herein
by this reference; and

WHEREAS, the amount of money necessary to balance the budget for general fund
expenses from property tax revenue is identified in the budget; and

WHEREAS, the amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget; and - :

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Vista Ridge
Metropolitan District:

1. That for the purposes of meeting all general fund expenses of the District during
the 2014 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purposes of meeting all debt service fund expenses of the District
during the 2014 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

3. That the District Accountant of the District is hereby authorized and directed to
immediately certify to the County Commissioners of Weld County, Colorado, the mill levies for
the District as set forth in the District’s Certification of Tax Levies (attached hereto as EXHIBIT
A and incorporated herein by reference), recalculated as needed upon receipt of the final
certification of valuation from the County Assessor in order to comply with any applicable
revenue and other budgetary limits.

ADOPTED this 21st day of November, 2013.

AN S

u VAt Secreta1y






EXHIBIT A
(Certification of Tax Levies)






R/

1315 County Tax Entity Code DOLA LGID/SID 62123 7~
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
W
TO: County Commissioners' of Weld County , Colorado.

On behalf of the Vista Ridge Metropolitan District

(taxing entity)A
the Board of Directors

. (governing body)B
of the Vista Ridge Metropolitan District

C
(local government)

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 50,219,898
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) AreaP the tax levies mustbe $ 50,219,898

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/15/2013 for budget/fiscal year 2014

(not later than Dec. 15) (mm/ddlyyyy) o (yyyy)
m

PURPOSE. (sce end notes for definitions and examples) . LEVY2 REVENUE2
1. General Operating Expenses” | 15.000 mills  $753,298
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills  $< >
SUBTOTAL FOR GENERAL OPERATING: 15.000 mills |$753,298

3. General Obligation Bonds and Interest’ 42.8217 mills  $2,150,768

4. Confractual Obligations™ mills  §

5. Capital Expenditures” mills  §

6. Refunds/Abatements™ mills $

7. Other™ (specify): mills  §

mills  $
um of General Operatin .
TOTAL: [ Suicaind tines 307 | 57.827  |mills | $2,904,066

M
Contact person: Daytime

(print) Lisa A. Johnson N phone:  (303) 987-0835

s ——

Signed: ' { RV »  Title: District Accountant

Tnclude one copy of this tax entity’s completed form when filing the\tbocal government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at (303) 866-2156.

1If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
21 evies must be rounded to three decimal places and revemie must be calculated from the total NET assessed valuation (Line 4 of

Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4





CERTIFICATION OF TAX LEVIES, continued

Vista Ridge Metropolitan District 1 of 2

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue: -

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

1. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

2. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

$35,000,000 — General Obligation Improvement and Refunding Bonds
(Limited Tax)

2000A

August 23, 2006

3.750% - 5.125%

December 1, 2040

42.827

$.2,150,768

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08)

Page 2 of 4





RESOLUTION NO. 2013-11- [

A RESOLUTION OF THE BOARD OF DIRECTORS OF
VISTA RIDGE METROPOLITAN DISTRICT
CALLING A REGULAR ELECTION FOR DIRECTORS
MAY 6,2014

WHEREAS, the terms of the offices of Directors Koch and Fishman shall expire upon
the election of their successors at the regular election, to be held on May 6, 2014 (“Election™),
and upon such successors taking office;

WHEREAS, in accordance with the provisions of the Special District Act (“Act”) and the
Uniform Election Code (“Code”), the Election must be conducted to elect two (2) Directors to
serve until the second regular election, to occur May, 2018.

NOW, THEREFORE, be it resolved by the Board of Directors of the Vista Ridge
Metlopohtan District (the “District”) of the County of Weld, State of Colorado, that:

1. Date and Tlme of Elec’uon The Elect1on shall be held on May 6 2014 between
the hours of 7:00 A.M. and 7:00 P.M, pursuant to and in accordance with the Act, Code, and
other applicable laws. At that time two (2) Directors shall be elected to serve until the second
regular election, to occur May, 2018.

2. Precinct. The District shall consist of one (1) election precinct for the
convenience of the eligible electors of the District.

3. Conduct of Election. The Election shall be conducted as a mail ballot election in
accordance with all relevant provisions of the Code. The Secretary and/or Designated Election
Official shall notify the Secretary of State of the District’s decision and submit a plan for
conducting the Election, which may be based on the standard plan adopted by the Secretary of
State. All mail ballots shall be returned to the office of the Designated Election Official.

4, Designated Election Official. Lisa A. Johnson shall be the Designated Election
Official and is hereby authorized and directed to proceed with any action necessary or
appropriate to effectuate the provisions of this Resolution and of the Act, Code, or other
applicable laws. The Election shall be conducted in accordance with the Act, Code, and other
applicable laws. Among other matters, the Designated Election Official shall appoint election
judges as necessary, arrange for the required notices of election (either by mail or publication)
and printing of ballots, and direct that all other appropriate actions be accomplished.

5. Mail-in Ballot Applications. NOTICE IS FURTHER GIVEN pursuant to Section
1-8-104, C.R.S., that applications for and return of mail-in ballots may be filed with the
Designated Election Official of the District, ¢/o Special District Management Services, Inc., 141
Union Boulevard, Suite 150, Lakewood, CO 80228, between the hours of 8:00 a.m. and 5:00
p.m., until the close of business on the Friday immediately preceding the Election (May 2, 2014),
except that if the applicant wishes to receive the mail-in ballot by mail, the application shall be
filed no later than the close of business on the 7" day before the Election (April 29, 2014).
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6. Self-Nomination and Acceptance Forms. Self-nomination and acceptance forms

- are available at the office of the Designated Election Official located at the above address. All

candidates must file a self-nomination and acceptance form with the Designated Election Official
no later than 3:00 P.M. on February 28, 2014.

7. Cancellation of Election. If the only matter before the electors is the election of
Directors of the District and if, at 5;00 P.M. on March 4, 2014, there are not more candidates
than offices to be filled at the Election, including candidates timely filing affidavits of intent, the
Designated Election Official shall cancel the Election and declare the candidates elected. Notice
of such cancellation shall be published and posted in accordance with law.

8. Severability. If any part or provision of this Resolution is adjudged to be
unenforceable or invalid, such judgment shall not affect, impair or invalidate the remaining

provisions of this Resolution, it being the Board's intention that the various provisions hereof are
severable,

9. Repealer. All acts, orders, and resolutions, or parts thereof of the Board which are
inconsistent or in conflict with this Resolution are hereby repealed to the extent only of such- -

inconsistency or conflict.

10.  Effective Date. The provisions of this Resolution shall take effect as of the date
adopted and approved by the Board of Directors of Vista Ridge Metropolitan District.

[SIGNATURE PAGE FOLLOWS]
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[SIGNATURE PAGE TO RESOLUTION CALLING
REGULAR ELECTION FOR DIRECTORS] -

d/

9
ADOPTED AND APPROVED this Al day of November, 2013.

VISTA RIDGE METROP N DISTRICT

N

President i

Attest:

Secigtghy/” 1

Ua
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Project Manager Report
Vista Ridge Metropolitan District
9/17/13 — 11/13/13

General Landscaping
% Winterization of the irrigation system was completed at the beginning of November. Winter watering
of all District trees will be scheduled as necessary.

Tree Replacements
% Replacement of the trees damaged in the August 3" storm, as well as the approved replacement of dead
& dying trees on Mountain View Boulevard and Vista Parkway was completed the second week of
October.

Detention Pond Spillway Repair
% Hirschfield Backhoe & Pipeline completed repair to the trail adjacent the detention pond located on
~ hole #2 of the golf course during the second week in October, and access to pedestrians was made
available. The entirety of the spillway repair was completed on October 31%,

Holiday Lighting
% Holiday lighting of the Vista Parkway entryway is scheduled for the week of November 25" to be
completed by Thanksgiving. '

Other
% 3 phone calls and 2 e-mails from residents regarding maintenance issues were responded to, 5 e-mails
from the HOA Community Manager were received and responded to.







Project Manager Report
Vista Ridge Metropolitan District
1/9/14-3/12/14

General Landscaping

% Winter watering of trees was performed by CoCal once in January and once in February,

% Due to moderate temperatures, CoCal began activation of the irrigation system the first week of March
so that watering of drip zones could begin. Pumps have remained off at night as a precaution against
line-breaks due to deep freeze.

% Pre-emergent weed control is scheduled to be completed by March 14",

% Fertilization is scheduled to be completed by the end of March,

Snow Removal
% CoCal responded to six snow events between January 9th, 2014 and March 12, 2014,

2014 Landscape Enhancements
% Recommendations for 2014 landscape enhancements are being prepared and will be distributed at the
March 20" Board meeting for consideration.

Fence Staining
% A proposal from Olson Painting has been requested for fence staining of all privacy fence along
Mountain View Boulevard to be distributed at the March 20" Board meeting.

Tree Fungus Ildentified
% BioTree, a tree care company working for Heritage at Vista Ridge HOA, has identified a number of
District pine trees adjacent to the Heritage community infested with a fungus that is causing needle
blight. Permission has been given to the Heritage HOA to treat these trees at their expense. A proposal
has also been requested by the District to treat other affected trees in the community and will be
presented with the 2014 landscape enhancement recommendations.

Drainage Issue at Tract 1Q/A
%* A drainage issue has been identified at tract 1Q/A adjacent 1889 Lodgepole Drive due to an improperly
functioning French drain installed on the District tract, which is directing drainage onto the adjacent
residential lot and damaging turf, A proposal for repair of the drain has been obtained and approved.

Other
% 3 e-mails from residents and 4 e-mails from the HOA Community Manager regarding maintenance
issues were responded to.







VISTA RIDGE METROPOLITAN DISTRICT
141 Union Boulevard, Suite 150
Lakewood,; Colorado 80228-1898
Tel: 303-987-0835 » 800-741-3254
Fax: 303-987-2032

March 6, 2014

Mr. Matt Schalk, General Manager
Colorado National Golf Club

2700 Vista Parkway

Erie, CO 80516

Re: Vista Ridge Metropolitan District — Proposed Amendment and Restating of the irrigation Water
Facilities Common Use Agreement between the District and the Golf Club

o DAE ML o e

Some time ago the District proposed amending and restating the Irrigation Water Facilities
Common Use Agreement to articulate and reflect specific as well practical operation responsibilities, as
they have evolved.

To that end, below are my comments relating to the proposed amendment and restating of the
Agreement. Reference and paraphrasing is made to each Section in the Agreement affected.

After you have had a chance to digest, representatives of the District would like to meet to
discuss these proposed changes.

VISTA RIDGE ,
AMENDMENT AND RESTATING OF THE IRRIGATION WATER FACILITIES COMMON USE AGREEMENT

1. Ref page 2; 1.b.(ii) - Emphasis should be made regarding Golf Course to perform all facets of the
operation, maintenance, repair, replacement and upgrading of all portions of the Integrated
System, including the District Facilities. Add additional language following “maintenance, repair,
cleaning and restoration of all portions of the Integrated System including performing chemical
injection replenishment and maintenance of injection system, (iii}...

2. Ref page 3; 1. (d} — Language should be added to this section to read; Owner to provide and
deliver to the District by no later than March 31 each year an Annual Reconciliation detailing the
prior_year’s expenditures with respect to operation, maintenance, repgir, replacement and
upgrading of the integrated system. District to provide and deliver to the Owner by no later than
March 31 eqch vear an Annual Reconciliation detailing the prior year’s expenditures with respect
to water use/lease, operation, maintenance, repair, replacement and upgrading of the
integrated system along with an established water rate for the ensuing year.






Ref page 4; (e) — Replace payment of 55,000 management fee with the current established
(2013) rate of $5,972. Delete escalator of 3% annually and revise language to state that
management fee will be adjusted annually pursuant to Denver/Boulder CP!, Also add language
indicating that Golf Course should submit an invoice for the quarterly management fee.

Ref page 5; 2.(i} — State the nominal cost in this section to reflect what is on page 3; 1.d{(i) and
(ii). (i) labor in excess of an aggregate cost of $15,000, or (i) materials acquisition in excess of
510,000 for any one item or an agqregate cost of 515,000 with respect to the Integrated System
and/or the District Facilities...

Ref page 10; 6. - Increase 30 day payment term to 45 days.

Ref page 11; 8. — Term of Agreement expires in 2016. Begin process of extending Agreement in
June, 2016.

Ref page 13; 11.(c) — Add a recital indicating the history of ownership of the Golf Course to-date.

Ref page 14; 11.(f) — Update notices section with appropriate entities.

Exhibits — include clear illustrative exhibits.

Additionally add an Exhibit - “Easy Reference Scope of Services to be performed by Owner and
District” listing the following:

Duties to be performed by Owner {Golf Course):

1.

Golf Course to perform or cause to be performed all facets of the operation, maintenance,
repair, replacement and upgrading of all portions of the integrated System, including the District
Facilities (this includes pump station and pump station filters, wet wells and Pond 17). Ref page
2;1.b.

Perform chemical injection replenishment and cause to be performed the maintenance of
injection system. Ref page 2; 1.b.(i) ‘

Monitor and testing of water quality as necessary to meet the parties respective reasonable
needs (including the front ponds; Pond 17 and Coal Creek). Ref page 2; 1.b.(v)

Inform the District on a regular basis as to the operational and maintenance status of all
portions of the Integrated System. Ref page 3; 1.b.{vii)

No later than October 15 of each calendar year, Golf Course to deliver to the District a projected
budget for the ensuing calendar year. Ref page 3; 1.c.

Golf Course to maintain detailed records and books of account regarding all costs and expenses
suffered with respect to the management, operation, maintenance and repair of the Integrated
System. Golf Course to provide and deliver to the District by no later than March 31 each year
an Annual Reconciliation detailing the prior year’'s expenditures with respect to operation,
maintenance, repair, replacement and upgrading of the integrated system. Ref page 3, 1.d.






7. Golf Course Management fee to be adjusted annually per Denver/Boulder CPi. Golf Course to
submit an invoice for the quarterly management fee. Ref page 4; (e)

8. Golf Course is responsible for metering all water usage by the District including all inflows. Golf
Course shall provide calendar-quarterly reports to the District with respect to the overall
Integrated System water usage a well as the respective individual water usages of the Golf
Course, the District and the Permitted Users (with exception to the HOA & Town of Erie sub-
meters to be performed by the District). Ref page 8; (b)

9, Review and consider in lune 2016 and extension of the Agreement. Agreement expires
December 29, 2016

Duties to be performed by District:

1. District to provide and deliver to the Owner by no later than March 31 each year an Annual
Reconciliation detailing the prior year’'s expenditures with respect to water use/lease, operation,
maintenance, repair, replacement and upgrading of the integrated system along with an
established water rate for the ensuing year. Ref page 3; 1. (d)

"72. Following submittal of an” invoice from the Owner, District shall pay Owner a quarterly —
management fee of $5,972 (the established 2013 rate) to be adjusted annually pursuant to the
Denver/Boulder CPl. Ref page 4; {e)

3. Review and consider in June 2016 an extension of the Agreement. Agreement expires
December 29, 2016

I look forward to hearing from you to schedule a meeting at your convenience.

Sincerely,

7
Lisa A. Jacoby
District Manager







RESOLUTION NO. 2014-03-___

A RESOLUTION OF THE BOARD OF DIRECTORS OF
VISTA RIDGE METROPOLITAN DISTRICT
AUTHORIZING THE DISTRICT MANAGER TO APPROVE BUDGETED DISTRICT
MAINTENANCE-RELATED EXPENDITURES

WHEREAS, the District Board of Directors (the “Board”) wishes to acknowledge that
the District Manager is charged with executing the District’s routine financial affairs in
accordance with the annual budgets approved by the Board; and

WHEREAS, in order to promote efficient administration of the District’s routine
maintenance matters, the Board wishes to authorize the District Manager to approve District
maintenance-related expenditures in the amount of $2,500.00 or less; provided that such
expenditures have been approved by the Board previously as a component of the District’s
annual budget.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VISTA RIDGE METROPOLITAN DISTRICT, AS FOLLOWS:

1. Expenditure Authority. The District Manager is hereby authorized to approve
budgeted District expenditures related to maintenance matters in the amount of $2,500.00 or less.
The District Manager shall seek the approval of the Board for any unbudgeted expenditures.

2. Supplemental to Board Authority. The expenditure authorization provided in
Section 1 is supplemental to, and does not supersede or replace, the Board’s authority to directly
approve any lawful expenditures of the District in accordance with the District’s existing
operating procedures and Colorado statute.

3. Severability. If any part, section, subsection, sentence, clause or phrase of this
Resolution is for any reason held to be invalid, such invalidity shall not affect the validity of the
remaining provisions.

APPROVED AND ADOPTED AS OF THIS day of March, 2014,

VISTA RIDGE METROPOLITAN DISTRICT

By:

James Spehalski, President

Attest:

Its:
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RESOLUTION NO. 2013-11-

RESOLUTION OF VISTA RIDGE METROPOLITAN DISTRICT
REGARDING APPROPRIATION OF OPERATION & MAINTENANCE MILL LEVY
TO DEBT SERVICE OF TAXABLE SUBORDINATE NON-AD VALOREM TAX
REVENUE BONDS, SERIES 2006D AND 2008D

WHEREAS, Vista Ridge Metropolitan District (the “District”) has heretofore issued its
$35,000,000 Vista Ridge Metropolitan District, Weld County, Colorado Limited Tax General
Obligation Improvement and Refunding Bonds, Series 2006 A (“Series A Bonds”), $5,000,000
Vista Ridge Metropolitan District, Weld County, Colorado Limited Tax General Obligation

Sub01d1nate Refunding Bonds, Series 2006 B (“Series B Bonds”) $3 060 115 V1sta Rldge

Metropolitan District, Weld County, Colorado Subordinate Non-Ad Valorem Tax Revenue
Bonds, Series 2006 C (“Series 2006C Bonds”), $678,481 Vista Ridge Metropolitan District,
Weld County, Colorado Taxable Subordinate Non-Ad Valorem Tax Revenue Bonds, Series 2006
D (“Series 2006D Bonds™ and collectively with the Series A Bonds Series B Bonds and Series
2006C Bonds, the “2006 Bonds™), $1,121,768 Vista Ridge Metropolitan District, Weld County,:
Colorado Subordinate Non-Ad Valqrem Tax Revenue Bonds, Series 2008 C (“Series 2008C
Bonds™), and $251,669 Vista Ridge Metropolitan District, Weld County, Colorado Taxable
Subordinate Non—Ad Valorem Tax Revenue Bonds, Series 2008 D (“Series 2008D Bonds™ and
together with the Series 2008C Bonds, the “2008 Bonds,” which, together with the 2006 Bonds,

are referred to in this Resolution as the “Bonds”); and

WHEREAS, the 2006 Bonds were issued under and subject to that certain Trust
Indenture, dated as of August 1, 2006, by and between the District and American National Bank,

a national banking association, as the Trustee (the “ 2006 Indenture”); and
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WHEREAS, the 2008 Bonds were issued under and subject to that certain First
Supplemental Trust Indenture, dated as of February 1, 2008, by and between the District and
American National Bank, a national banking association, as the Trustee (the “Supplemental

Indenture” and together with 2006 Indenture, the “Indenture); and

WHEREAS, debt service on the Bonds is also subject to that certain District Bonds
Restructure Agreement, dated as of August 1, 2006, by and among the District, Vista Ridge
LLC, a Colorado limited liability company, and Vista Ridge Development Corporation, a

Colorado corporation (the “Restructure Agreement”); and

WHEREAS, Section 5 of the Restructure A greement requires that the District make a
determination whether the revenue expected to be available under the Indenture for payment of
the Series 2006D Bonds in the immediately succeedin;g year will be sufficient to pay the
principal of and interest on such bonds when due and, if the District determines that such
available revenue will not be sufficient, the officer of the District who is at such time charged
with the responsibility of formulating bl.ldget proposals shall include, in the annual budget
proposal submitted to the Board of Directors for consideration, a bﬁdget which reflects the
amount of the insufficiency and reflects revenue derived from an operations mill levy applied to
cover such insufficiency. Only to the extent approved by the Board of Directors in its discretion,
the District shall certify an operations mill levy to the County in such fiscal year that takes into
account the amount of such insufficiency. The District’s covenant to certify an operations mill.
levy sufficient to pay such shortfall amount and te appropriate ad valorem property tax revenue
derived f1‘01.11 such levy for the payment of the Series 2006D Bonds shall be from year to year
only and shall not constitute a multiple-fiscal year direct or indirect debt or other financial

obligation of the District within the meaning of Article X, Section 20 of the Colorado
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Constitution. All revenue derived from such operations mill levy as described in Section 5 of the
Restructure Agreement shall be Restructure Agreement Revenue (as this term is defined in the
Indenture), and shall be deposited by the District in the Non-Property Tax Account of the Bond
Fund (as these terms are defined in the Indenture), held under the Indenture and applied solely to
the payment of the principal of and interest on the Series 2006D Bonds pursuant to Section

5.6(c)(ix) and 5.6(d)(ix) of the Indenture; and

WHEREAS, the Supplemental Indenture provides that the Series 2008C Bonds and the

Series 2008D Bonds shall be issued, respectively, on a parity basis with the Series 2006C Bonds

~ and the Series 2006D Bonds; and

WHEREAS, in computing the amount of District funds available to pay the debt service
due on the Series 2006D Bonds and the Series 2008D Bonds, the Board of Directors determined
that insufficient revenues would be available to make the debt service payment due on the Series

2006D Bonds and the Series 2008D Bonds; and

WHEREAS, as required by the Supplemental Indenture, Restructure Agreement Revenue
shall be applied to the payment of the principal of and interest on both the Series 2006D Bonds

and the Series 2008D Bonds; and

WHEREAS, the District has certified an operations mill levy of 15 mills to the County
for fiscal year 2013, which the District expects to produce revenue of approximately $753,298

(the “Operations Mill Levy Revenue”); and

WHEREAS, it is the District’s desire to use up to $400,000, but not less than $200,000,

of the Operations Mill Levy Revenue as “Restructure Agreement Revenue” to make debt service
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payments due on the Series 2006D Bonds and the Series 2008D Bonds, but before reaching an
amount, the District needs to consider and appropriate amounts for operating costs that vary due
to circumstances beyond the District’s control and to accumulate a reasonable replacement

reserve for the District’s facilities; and

WHEREAS, the District will decide on or before November 30, 2014 on the amount of
the Operations Mill Levy Revenue that will be used as “Restructure Agreement Revenue” to
make debt service payments due on the Series 2006D Bonds and the Series 2008D Bonds (such

amount, the “Restructure Agreement Operations Mill Levy Revenue”); and

WHEREAS, it is in the best interests of the District, its constituents and its bondholders
to adopti this Resolution to appropriate the Restructure Agreement Operations Mill Levy
Revenue in amount up to $400,000, but not less than $200,000, (which revenue shall be
“Restructure Agreement Revenue”) for the payment of debt service on the Series 2006D Bonds

and the Series 2008D Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF

VISTA RIDGE METROPOLITAN DISTRICT, AS FOLLOWS:

1. The Board of Directors hereby acknowledges receipt from the officers and staff of
the District, at a public 1ileet111g of the District’s Board of Directors held on November 21, 2013,
data with regard to the amount of the Operations Mill Levy Revenue, the District’s operating
costs and required replacement reserves, and other relevant data and information to allow the
Board of Directors to determine the Restructure Agreement Operations Mill Levy Revenue,

which will be an amount up to $400,000, but not less than $200,000.
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2, The Board of Directors has determined the amount of the Restructure Agreement

Operations Mill Levy Revenue to be § and the Board of Directors hereby

authorizes and directs the officers of the District to undertake all actions necessary, and to
finalize, execute and deliver on behalf of the District, all documents or instruments necessary to
appropriate the Restructure Agreement Operations Mill Levy Revenue for the payment of debt

~ service on the Series 2006D Bonds and the Series 2008D Bonds.

APPROVED AND ADOPTED AS OF THIS 21% day of November, 2013.

- "’*’ : VISTARIDGE METROPOLITANDISTRICT ——

By:

James Spehalski, President

Attest:

By:
Its:
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