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March 17, 2016

INDUSTRY-WIDE BULLETIN: 16-07

RE: Recent Legislation Removes Bond Requirement for MED Medical and Retail Marijuana Business
License Holders and Applicants

On March 11, 2016, Governor Hickenlooper signed into law House Bill 16-1041, repealing the
statutory requirement that MED Medical and Retail Marijuana Business Licensees and applicants
must procure and maintain surety bonds; (12-43.3-304; 12-43.4-303; and 39-28.8-304 (4) C.R.S.) This
legislation was passed with a Safety Clause ensuring the legislation became effective upon the
Governor’s signature.

Therefore, it is no longer necessary for MED Medical and Retail Marijuana business licensees or
business license applicants to provide proof of a surety bond to ensure payment of excise and sales
taxes.



