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*' HUV` ;[S\_PRNOYR 6T_RRZR[a "aUR j6T_RRZR[ak# V` R[aR_RQ V[a\ ORadRR[ aUR GaNaR \S

8\Y\_NQ\ "GaNaR#% aU_\bTU aUR 8\Y\_NQ\ 9R]N_aZR[a \S EbOYVP >RNYaU N[Q

;[cV_\[ZR[a "89E>;#% N[Q =Y\ORcVYYR ?% AA8% N 8\Y\_NQ\ YVZVaRQ YVNOVYVaf P\Z]N[f

"=Y\ORcVYYR#% "P\YYRPaVcRYf aUR jEN_aVR`k#'

+' HUV` 6T_RRZR[a N]]YVR` a\ aUR ]_\]R_af Y\PNaRQ V[ 9R[cR_ N[Q 6QNZ` 8\b[aVR`%

8\Y\_NQ\% P\ZZ\[Yf _RSR__RQ a\ N` aUR 6`N_P\ =Y\OR EYN[a \_ =Y\OR EYN[a4 N` Z\_R

SbYYf QR`P_VORQ \[ ;eUVOVa 6 NaaNPURQ UR_Ra\'

,' FRZRQVNY 6PaV\[ Na aUR =Y\OR EYN[a V` Pb__R[aYf ]_\PRRQV[T V[ NPP\_QN[PR dVaU N

<V[NY 8\[`R[a 9RP_RR% D_QR_% @bQTZR[a% N[Q FRSR_R[PR a\ G]RPVNY BN`aR_% N`

Z\QVSVRQ Of aUR P\b_a \[ @bYf *.% *22, "j*22, 8\[`R[a 9RP_RRk# ORadRR[ aUR GaNaR

N[Q aUR 6G6F8D BbYaV&GaNaR ;[cV_\[ZR[aNY 8b`a\QVNY H_b`a "aUR j6G6F8D

H_b`ak#'

-' HUR *22, 8\[`R[a 9RP_RR QVPaNaR` aUR _RZRQVNY NPaV\[ _R^bV_RQ Na aUR =Y\OR EYN[a'

.' 6 FRZRQVNY 6PaV\[ EYN[ "aUR jF6Ek# QNaRQ @bYf +)** `R_cR` N` N[ NZR[QZR[a a\ aUR

*22, 8\[`R[a 9RP_RR' HUR _RZRQf Z\QVSVPNaV\[ QR`P_VORQ V[ aUR F6E dN` `RYRPaRQ

V[ NPP\_QN[PR dVaU 8;F8A6 N[Q aUR CNaV\[NY 8\[aV[TR[Pf EYN[ "aUR jC8Ek#% N[Q

dN` N]]_\cRQ Of aUR GaNaR' HUR ;[cV_\[ZR[aNY E_\aRPaV\[ 6TR[Pf "j;E6k#% aUR

`b]]\_aV[T NTR[Pf% NPPR]aRQ aUR `RYRPaRQ _RZRQf `Ra S\_aU V[ aUR F6E'

/' ;E6 NQQRQ aUR =Y\OR EYN[a N` N ]_\]\`RQ `VaR \[ aUR CNaV\[NY E_V\_VaVR` AV`a ]b_`bN[a

a\ 8;F8A6 l *). \[ BNf *)% *22,% aU_\bTU +0.)0 & +0.*- <RQR_NY FRTV`aR_ ( J\Y'

.1% C\' 11'

0' 89E>; V` aUR YRNQ NTR[Pf S\_ NYY _RZRQVNY N[Q _R`]\[`R NPaV\[` Na aUR =Y\OR EYN[a'

1' =Y\ORcVYYR dN` _RaNV[RQ Of aUR 6G6F8D H_b`a a\ VZ]YRZR[a aUR _RZRQVNY NPaV\[ Na

aUR =Y\OR EYN[a P\[`V`aR[a dVaU aUR F6E'

2' HUR 6G6F8D H_b`a V` aUR S\_ZR_ \d[R_ \S aUR =Y\OR EYN[a N[Q UN` QRQVPNaRQ

!*-%.))%)))')) a\dN_Q` aUR _RZRQVNaV\[ \S aUR =Y\OR EYN[a V[ NPP\_QN[PR dVaU aUR

6`N_P\% AA8 7N[X_b]aPf GRaaYRZR[a 6T_RRZR[a'
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*)' 6QQVaV\[NY _RZRQVNaV\[ ORf\[Q aUR !*-%.))%)))')) \S aUR =Y\OR EYN[a ZNf OR

[RPR``N_f a\ ZRRa GaNaR N[Q SRQR_NY PYRN[&b] `aN[QN_Q`'

**' =Y\ORcVYYR N[Q aUR 6G6F8D H_b`a UNcR R[aR_RQ V[a\ N Eb_PUN`R N[Q GNYR 6T_RRZR[a

S\_ aUR =Y\OR EYN[a QNaRQ @bYf +-% +)*- "aUR jEb_PUN`R 8\[a_NPak#% N[Q ]b_`bN[a a\

`bPU Eb_PUN`R 6T_RRZR[a% =Y\ORcVYYR NP^bV_RQ SRR `VZ]YR aVaYR a\ aUR =Y\OR EYN[a \[

MMMMMMMMMMMMMM'

*+' ?S NQQVaV\[NY Sb[Q`% V[ RePR`` \S aUR !*-%.))%)))')) QRQVPNaRQ Of aUR H_b`a% N_R

[RPR``N_f a\ P\Z]YRaR aUR _R^bV_RQ _RZRQVNY NPaV\[` Na aUR =Y\OR EYN[a% aUR GaNaR%

aU_\bTU N `R]N_NaR NT_RRZR[a% dVYY ]_\cVQR Sb[QV[T a\dN_Q` aUR _RZNV[V[T _R^bV_RQ

_RZRQVNY NPaV\[` Na aUR =Y\OR EYN[a V[ N[ NZ\b[a b] a\ !+.)%)))'))' GbPU Sb[QV[T

NZ\b[a dVYY \[Yf OR ]_\cVQRQ Of aUR GaNaR a\ =Y\ORcVYYR V[ NPP\_QN[PR dVaU aUR aR_Z`

\S N Sb[QV[T NT_RRZR[a% dUVPU dVYY ]_\cVQR S\_ aUR _RVZOb_`RZR[a \S =Y\ORcVYYR S\_

^bNYVSVRQ V[c\VPR` S\_ _RZRQVNY NPaV\[` aNXR[ V[ NPP\_QN[PR dVaU aUV` 6T_RRZR[a'

*,' =Y\ORcVYYR dVYY OR _R`]\[`VOYR S\_ Sb[QV[T aUR _RZNV[V[T _RZRQVNY NPaV\[` Na aUR

=Y\OR EYN[a _R^bV_RQ b[QR_ aUV` 6T_RRZR[a'

*-' HUR ZbabNY \OWRPaVcR \S aUR EN_aVR` V` a\ P\Z]YRaR aUR _RZRQVNY NPaV\[` _R^bV_RQ b[QR_

aUR FRZRQVNY 6PaV\[ EYN[ N[Q _R`a\_R aUR =Y\OR EYN[a a\ N P\[QVaV\[ aUNa V` ]_\aRPaVcR

\S UbZN[ URNYaU N[Q aUR R[cV_\[ZR[a N[Q `b]]\_a` aUR ]_\QbPaVcR _Rb`R N[Q

_RQRcRY\]ZR[a \S aUR =Y\OR EYN[a'

))! .5FH>9G $DIC8

*.' HUV` 6T_RRZR[a V` OV[QV[T b]\[ aUR GaNaR N[Q b]\[ =Y\ORcVYYR N[Q aURV_ _R`]RPaVcR

`bPPR``\_` N[Q N``VT[`4 ]_\cVQRQ% U\dRcR_% [\aUV[T P\[aNV[RQ UR_RV[ dVYY P_RNaR YRTNY

\OYVTNaV\[` S\_ aUV_Q ]N_aVR` aUNa ]b_PUN`R \_ YRN`R NYY \_ N[f ]\_aV\[ \S aUR =Y\OR

EYN[a S_\Z =Y\ORcVYYR' 6[f PUN[TR V[ aUR \d[R_`UV] \S =Y\ORcVYYR \_ P\_]\_NaR \_

\aUR_ YRTNY `aNab` \S =Y\ORcVYYR% V[PYbQV[T% Oba [\a YVZVaRQ a\% N[f a_N[`SR_ \S N``Ra` \_

_RNY \_ ]R_`\[NY ]_\]R_af \d[RQ Of =Y\ORcVYYR% `UNYY V[ [\ dNf NYaR_ aUR `aNab` \_

_R`]\[`VOVYVaVR` \S =Y\ORcVYYR b[QR_ aUV` 6T_RRZR[a'

*/' =Y\ORcVYYR Zb`a ]_\cVQR N P\]f \S aUV` 6T_RRZR[a a\ RNPU 8\[a_NPa\_% YNO\_Na\_f% N[Q

P\[`bYaN[a _RaNV[RQ a\ ]R_S\_Z aUR K\_X _R^bV_RQ Of aUV` 6T_RRZR[a' =Y\ORcVYYR dVYY

_R^bV_R NYY Va` 8\[a_NPa\_`% YNO\_Na\_VR`% N[Q P\[`bYaN[a` a\ ]R_S\_Z aUR K\_X N`

_R^bV_RQ Of aUV` 6T_RRZR[a N[Q a\ R[`b_R aUNa N P\]f \S NYY N]]_\]_VNaR _R^bV_RZR[a`

\S aUV` 6T_RRZR[a V` ]_\cVQRQ a\ N[f `bOP\[a_NPa\_ _RaNV[RQ a\ ]R_S\_Z aUR K\_X'
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*0' KUR[RcR_ aR_Z` YV`aRQ ORY\d N_R b`RQ V[ aUV` 6T_RRZR[a \_ V[ N[f N]]R[QVe NaaNPURQ

UR_Ra\% aUR S\YY\dV[T QRSV[VaV\[` N]]Yf3

N' j6T_RRZR[ak ZRN[` aUV` ;[S\_PRNOYR 6T_RRZR[a N[Q NYY N]]R[QVPR` NaaNPURQ

UR_Ra\% V[PYbQV[T% dVaU\ba YVZVaNaV\[% aUR GaNaRZR[a \S K\_X N[Q FRZRQVNY 6PaV\[

EYN['

O' j7\[N <VQR E_\`]RPaVcR Eb_PUN`R_k \_ j7<EEk ZRN[` N O\[N SVQR ]_\`]RPaVcR

]b_PUN`R_ N` QRSV[RQ V[ GRPaV\[ *)*"-)# \S 8;F8A6% -+ I'G'8' l 2/)*"-)#'

P' j89E>;k ZRN[` aUR 8\Y\_NQ\ 9R]N_aZR[a \S EbOYVP >RNYaU N[Q ;[cV_\[ZR[a% Va`

QV_RPa\_`% RZ]Y\fRR`% _R]_R`R[aNaVcR` N[Q QR`VT[RR`'

Q' j8;F8A6k ZRN[` aUR 8\Z]_RUR[`VcR ;[cV_\[ZR[aNY FR`]\[`R% 8\Z]R[`NaV\[%

N[Q AVNOVYVaf 6Pa \S *21)% N` NZR[QRQ% -+ I'G'8' ll 2/)*&2/0.% N` NZR[QRQ Of

aUR Gb]R_Sb[Q 6ZR[QZR[a` N[Q FRNbaU\_VgNaV\[ 6Pa \S *21/% EbO' A' 22&-22% Y

)) `aNa' */*, "G6F6#'

R' j8\[a_NPa\_"`#k ZRN[` aUR ]R_`\["`# \_ P\Z]N[f "VR`# _RaNV[RQ Of =Y\ORcVYYR a\

b[QR_aNXR N[Q P\Z]YRaR aUR K\_X'

S' j9Nfk ZRN[` N PNYR[QN_ QNf' ?[ P\Z]baV[T N[f ]R_V\Q \S aVZR b[QR_ aUV`

6T_RRZR[a% dUR_R aUR YN`a QNf d\bYQ SNYY \[ N GNab_QNf% Gb[QNf% \_ SRQR_NY \_

`aNaR U\YVQNf% aUR ]R_V\Q `UNYY _b[ b[aVY aUR PY\`R \S Ob`V[R`` \S aUR [Rea d\_XV[T

QNf'

T' j9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVafk `UNYY ZRN[ aUR ]R_V\Q \S aVZR NSaR_ N

C\ <b_aUR_ 6PaVcR FRZRQVNaV\[ QRaR_ZV[NaV\[ Qb_V[T dUVPU T_\b[QdNaR_

Z\[Va\_V[T V` _R^bV_RQ b[QR_ aUR GDK a\ QRZ\[`a_NaR a\ aUR `NaV`SNPaV\[ \S aUR

GaNaR aUNa aUR R[cV_\[ZR[aNY _RZRQf V` Sb[PaV\[NY'

U' j;SSRPaVcR 9NaRk ZRN[` aUR YN`a QNaR \[ dUVPU N ]N_af `VT[` aUV` 6T_RRZR[a'

V' j;[cV_\[ZR[aNY 8\cR[N[ak ZRN[` N[ V[`a_bZR[a P\[aNV[V[T R[cV_\[ZR[aNY b`R

_R`a_VPaV\[` P_RNaRQ ]b_`bN[a a\ GRPaV\[ +.&*.&,*0% "%! $"#!% 8'F'G'

W' j;E6k ZRN[` aUR I[VaRQ GaNaR` ;[cV_\[ZR[aNY E_\aRPaV\[ 6TR[Pf N[Q N[f

`bPPR``\_ QR]N_aZR[a`% NTR[PVR` \_ V[`a_bZR[aNYVaVR` \S aUR I[VaRQ GaNaR`'

X' j;eV`aV[T 8\[aNZV[NaV\[k ZRN[`3

V' N[f UNgN_Q\b` `bO`aN[PR`% ]\YYbaN[a` \_ P\[aNZV[N[a` ]_R`R[a \_ ReV`aV[T

\[ \_ b[QR_ aUR E_\]R_af ]_V\_ a\ aUR ;SSRPaVcR 9NaR4

VV' N[f UNgN_Q\b` `bO`aN[PR`% ]\YYbaN[a` \_ P\[aNZV[N[a` aUNa ZVT_NaRQ S_\Z

aUR E_\]R_af ]_V\_ a\ aUR ;SSRPaVcR 9NaR4 N[Q

VVV' N[f UNgN_Q\b` `bO`aN[PR`% ]\YYbaN[a` \_ P\[aNZV[N[a` ]_R`R[aYf Na aUR GVaR

aUNa UNcR ZVT_NaRQ \[a\ \_ b[QR_ aUR E_\]R_af'

.6C9 $-+&!7F!#%&+&!45/   /A7E?9@D $$+!$   0=>98 #+"#*"$'   32/. .A>AB68A   16<9 (+ A; +&



!"%# & &$ $"
)'( #!&"$##%%*$

Y' j<V[NY GbOZVaaNYk ZRN[` N[f GbOZVaaNY _R^bV_RQ Of aUV` 6T_RRZR[a% aUR GDK \_

N[f NQQR[QN a\ aUR GDK% N[Q N[f _RcV`V\[` aUR_Ra\% N` `bPU GbOZVaaNY` UNcR ORR[

N]]_\cRQ Of aUR GaNaR \_ SV[NYYf Z\QVSVRQ N[Q(\_ N]]_\cRQ S\YY\dV[T aUR 9V`]baR

FR`\YbaV\[ ]_\PR`` `Ra S\_aU V[ GRPaV\[ LL?J \S aUV` 6T_RRZR[a'

Z' j=Y\OR EYN[ak \_ jEYN[ak \_ jE_\]R_afk ZRN[` aUNa 00'. NP_R ]N_PRY \S YN[Q

a_N[`SR__RQ S_\Z aUR 6G6F8D BbYaV&GaNaR 8b`a\QVNY H_b`a a\ =Y\ORcVYYR ?% AA8

aU_\bTU aUR `]RPVNY dN__N[af QRRQ N[Q Y\PNaRQ V[ 6QNZ` N[Q 9R[cR_ P\b[aVR`%

dVaU N `a_RRa NQQ_R`` \S -2. ;N`a .*`a 6cR[bR% 9R[cR_% 8\Y\_NQ\ 1)+*/&+)21% N`

Z\_R SbYYf QR`P_VORQ \[ ;eUVOVa 6 NaaNPURQ UR_Ra\'

[' j=Y\ORcVYYRk ZRN[` =Y\ORcVYYR ?% AA8% N 8\Y\_NQ\ YVZVaRQ YVNOVYVaf P\Z]N[f'

\' jBRa 9V`a_VPak ZRN[` N[f HVaYR ,+ BRa_\]\YVaN[ 9V`a_VPa S\_ZRQ Of =Y\ORcVYYR

N[Q N]]_\cRQ Of 9R[cR_ \_ 6QNZ` 8\b[aVR`% N` N]]YVPNOYR% b[QR_ 8\Y\_NQ\ YNd

S\_ aUR ]b_]\`R \S SV[N[PV[T V[S_N`a_bPab_R QRcRY\]ZR[a \[ aUR =Y\OR EYN[a

]_\]R_af N[Q ]R_S\_ZV[T \]R_NaV\[` N[Q ZNV[aR[N[PR \S `VaR V[S_N`a_bPab_R% N`

[RPR``N_f'

]' jCNaV\[NY 8\[aV[TR[Pf EYN[k \_ jC8Ek ZRN[` aUR CNaV\[NY DVY N[Q >NgN_Q\b`

GbO`aN[PR` E\YYbaV\[ 8\[aV[TR[Pf EYN[ ]_\ZbYTNaRQ Na -) 8'<'F' EN_a ,))% V[

NPP\_QN[PR dVaU GRPaV\[ *). \S 8;F8A6% -+ I'G'8' l 2/).'

^' jCNaV\[NY E_V\_VaVR` AV`ak \_ jCEAk ZRN[` aUR YV`a \S [NaV\[NY ]_V\_VaVR` NZ\[T aUR

X[\d[ _RYRN`R` \_ aU_RNaR[RQ _RYRN`R` \S UNgN_Q\b` `bO`aN[PR`% ]\YYbaN[a`% \_

P\[aNZV[N[a` aU_\bTU\ba aUR I[VaRQ GaNaR` dUVPU TbVQR` ;E6 V[ QRaR_ZV[V[T

dUNa `VaR` dN__N[a Sb_aUR_ V[cR`aVTNaV\['

_' jC\ <b_aUR_ 6PaV\[k ZRN[` N d_VaaR[ [\aVSVPNaV\[ Of aUR GaNaR `aNaV[T aUNa NYY

_RZRQVNY NPaV\[% Y\[T aR_Z \]R_NaV\[% ZNV[aR[N[PR N[Q Z\[Va\_V[T _R^bV_RZR[a`

b[QR_ aUR GDK "N` UR_RV[NSaR_ QRSV[RQ# \_ F6E% UNcR ORR[ P\Z]YRaRQ a\ aUR

`NaV`SNPaV\[ \S aUR GaNaR% RePYbQV[T N[f \OYVTNaV\[` `Ra S\_aU V[ N[ ;[cV_\[ZR[aNY

8\cR[N[a' 6 C\ <b_aUR_ 6PaV\[ QRaR_ZV[NaV\[ dVYY [\a OR NcNVYNOYR b[aVY NSaR_ aUR

=Y\OR EYN[a V` _RZ\cRQ S_\Z ;E6i` YV`a \S ]_\]\`RQ `VaR` S\_ aUR CEA'

`' jC\ <b_aUR_ 6PaVcR FRZRQVNaV\[k ZRN[` N[ N]]_\cNY Of aUR GaNaR \S aUR d_VaaR[

[\aVSVPNaV\[ Of =Y\ORcVYYR `aNaV[T aUNa NYY \S aUR K\_X \aUR_ aUN[ 9RZ\[`a_NaV\[ \S

FRZRQf <b[PaV\[NYVaf S\_ \[R \_ Z\_R N_RN` \S P\[PR_[ \_ R[cV_\[ZR[aNY ZRQVN Na

aUR =Y\OR EYN[a UN` ORR[ P\Z]YRaRQ V[ NPP\_QN[PR dVaU aUR GDK'

a' jEN_aVR`k ZRN[` aUR GaNaR \S 8\Y\_NQ\ N[Q =Y\ORcVYYR ?% AA8'

b' jER_S\_ZN[PR DOWRPaVcRk ZRN[` N _RZRQVNaV\[ T\NY N` `]RPVSVRQ V[ aUR GDK S\_

RNPU _RZRQf P\Z]\[R[a a\ ]_RcR[a \_ ZV[VZVgR Re]\`b_R a\ \_ ZVT_NaV\[ \S

P\[aNZV[N[a`% \_ a\ NPUVRcR VQR[aVSVRQ _RZRQVNY NPaV\[ \OWRPaVcR` `]RPVSVRQ V[ aUR

GDK'
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c' jFRZRQVNY 6PaV\[ EYN[k \_ jF6Ek ZRN[` aUR PYRN[b] ]YN[ Q\PbZR[a NZR[QV[T

aUR _RZRQf `]RPVSVRQ V[ aUR *22, FRP\_Q \S 9RPV`V\[ S\_ aUR =Y\OR EYN[a% N`

N]]_\cRQ N[Q NZR[QRQ Of aUR GaNaR \[ @bYf *-% +)**% a\TRaUR_ dVaU aUR `bZZN_f

\S \_NY N[Q(\_ d_VaaR[ ]bOYVP P\ZZR[a` _RPRVcRQ Of aUR GaNaR Qb_V[T aUR ]bOYVP

P\ZZR[a ]R_V\Q \[ aUR ]_\]\`RQ PYRN[b] ]YN[% N[Q aUR GaNaRi` _R`]\[`R a\ aU\`R

P\ZZR[a` V[ aUR FR`]\[`VcR[R`` GbZZN_f% NaaNPURQ N` ;eUVOVa 6'

d' jGVaRk ZRN[` aUR =Y\OR EYN[a N[Q `bPU \aUR_ _RNY ]_\]R_af aUNa V` `bOWRPa a\ aUR

F6E'

e' jGaNaRk ZRN[` aUR GaNaR \S 8\Y\_NQ\% V[PYbQV[T Va` 9R]N_aZR[a \S EbOYVP >RNYaU

N[Q ;[cV_\[ZR[a% 9R]N_aZR[a \S CNab_NY FR`\b_PR` N[Q aUR DSSVPR \S 6aa\_[Rf

=R[R_NY'

f' jGaNaRZR[a \S K\_Xk \_ jGDKk ZRN[` aUR ]YN[ S\_ VZ]YRZR[aNaV\[ \S aUR K\_X

Na aUR =Y\OR EYN[a N` _R^bV_RQ Of aUV` 6T_RRZR[a N[Q V[ P\[S\_ZN[PR dVaU aUR

F6E% NaaNPURQ N` ;eUVOVa 7'

g' jGbOZVaaNYk ZRN[` N[f \S aUR ]YN[`% `]RPVSVPNaV\[`% ^bNYVaf P\[a_\Y(^bNYVaf

N``b_N[PR ]YN[` \_ Q\PbZR[a`% Z\[Va\_V[T ]YN[` \_ Q\PbZR[a`% ]R_S\_ZN[PR

RcNYbNaV\[ ]YN[` \_ Q\PbZR[a`% \_ ]_\T_R`` \_ P\Z]YRaV\[ _R]\_a`% \_ [\aVPR \S C\

<b_aUR_ 6PaVcR FRZRQVNaV\['

NN' jK\_Xk ZRN[` NYY _R`]\[`R NPaV\[`% _RZRQVNY N[Q P\__RPaVcR NPaVcVaVR`%

9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf N[Q \aUR_ NPaV\[`% `PURQbYR`% ]YN[`% N[Q

`]RPVSVPNaV\[` aUNa N_R _R^bV_RQ Of aUV` 6T_RRZR[a N` `Ra S\_aU V[ aUR GDK% N[Q

N[f GbOZVaaNY \_ <V[NY GbOZVaaNY ZNQR aUR_Rb[QR_'

)2! -6A><5H>DCG D; (AD69J>AA9

*1' HUR \OYVTNaV\[` VZ]\`RQ Of aUV` 6T_RRZR[a _R^bV_R aUR ]R_S\_ZN[PR Of =Y\ORcVYYR \S

NPaV\[` aUNa N_R _RN`\[NOYf QR`VT[RQ a\ ]_\aRPa aUR ]bOYVP URNYaU% dRYSN_R% R[cV_\[ZR[a

N[Q ]bOYVP `NSRaf S_\Z N[f UNgN_Q` P_RNaRQ Of \_ _R`bYaV[T S_\Z aUR ;eV`aV[T

8\[aNZV[NaV\[ Na \_ S_\Z aUR =Y\OR EYN[a'

*2' =Y\ORcVYYR dVYY ]R_S\_Z% Na N ZV[VZbZ% NYY NPaV\[` [RPR``N_f a\ VZ]YRZR[a aUR F6E

N[Q GDK' ER_S\_ZN[PR \S aUR K\_X Zb`a OR V[ NPP\_QN[PR dVaU aUR GDK% V[PYbQV[T

NYY N]]YVPNOYR `PURQbYR` N[Q ]_\cV`V\[`% N[Q NYY N]]YVPNOYR Y\PNY% `aNaR% N[Q SRQR_NY

YNd` N[Q _RTbYNaV\[` N[Q `bOWRPa a\ \cR_`VTUa Of _R]_R`R[aNaVcR` N` QR`P_VORQ V[

GRPaV\[ J??' ?[ aUR RcR[a \S N[f P\[SYVPa \_ V[P\[`V`aR[Pf ORadRR[ aUR F6E N[Q aUR

GDK% aUR GDK dVYY OR aUR P\[a_\YYV[T Q\PbZR[a dVaU _R`]RPa a\ =Y\ORcVYYRi`

\OYVTNaV\[`'

+)' =Y\ORcVYYR dVYY aVZRYf ]R_S\_Z \_ PNb`R a\ OR ]R_S\_ZRQ NPaVcVaVR` _R^bV_RQ \S Va Of

aUV` 6T_RRZR[a' =Y\ORcVYYR ZNf b[QR_aNXR N[f ]\_aV\[ \S aUR K\_X aU_\bTU ^bNYVSVRQ

P\[`bYaN[a` \_ 8\[a_NPa\_` QR`VT[NaRQ Of =Y\ORcVYYR% ]_\cVQRQ aUNa [\ `bPU

QR`VT[NaV\[ dVYY _RYVRcR =Y\ORcVYYR \S N[f \S Va` \OYVTNaV\[` b[QR_ aUV` 6T_RRZR[a'
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6YY K\_X ]R_S\_ZRQ Zb`a OR b[QR_ aUR `b]R_cV`V\[ N[Q QV_RPaV\[ \S ^bNYVSVRQ

P\[`bYaN[a`% 8\[a_NPa\_` \_ ]R_`\[[RY dVaU Re]R_VR[PR V[ aUR af]R` \S aN`X` V[c\YcRQ'

HUR K\_X Zb`a OR P\[QbPaRQ V[ N T\\Q N[Q d\_XZN[YVXR ZN[[R_ N[Q V[ NPP\_QN[PR

dVaU aUR `aN[QN_Q` N[Q `]RPVSVPNaV\[` N[Q dVaUV[ aUR aVZR ]R_V\Q` aUNa N_R ]_R`P_VORQ

V[ aUR GDK N[Q N[f <V[NY GbOZVaaNY`% V[PYbQV[T N[f Z\QVSVPNaV\[` N[Q ReaR[`V\[`

]_\cVQRQ ]b_`bN[a a\ aUV` 6T_RRZR[a'

+*' HUR GDK _R^bV_R` =Y\ORcVYYR a\ ]_\cVQR S\_ _RcVRd N[Q ]_V\_ N]]_\cNY Of aUR GaNaR \S

PR_aNV[ GbOZVaaNY`' HUR`R GbOZVaaNY` dVYY OR ZNQR V[ NPP\_QN[PR dVaU N]]YVPNOYR

`PURQbYR` ]_R`P_VORQ V[ aUR GDK'

++' =Y\ORcVYYR dVYY ]_\cVQR d_VaaR[ ]_\T_R`` N[Q Z\[Va\_V[T _R]\_a` N[Q [\aVPR` S\_ C\

<b_aUR_ 6PaVcR FRZRQVNaV\[ a\ aUR FRZRQVNY E_\WRPa BN[NTR_ "jFEBk# N` R`aNOYV`URQ

V[ aUR GDK'

+,' =Y\ORcVYYR dVYY cR_ONYYf [\aVSf aUR QR`VT[NaRQ FEB Na 89E>;% \_ UR_(UV` QR`VT[RR%

dVaUV[ adR[af&S\b_ "+-# U\b_` NSaR_ Va` QRaR_ZV[NaV\[ \S N[f b[Re]RPaRQ RcR[a \_

P\[QVaV\[ N_V`V[T \ba \S NPaVcVaVR` b[QR_aNXR[ ]b_`bN[a a\ aUV` 6T_RRZR[a aUNa

P\[`aVabaR N[ VZZV[R[a N[Q `bO`aN[aVNY R[QN[TR_ZR[a a\ aUR ]bOYVP URNYaU \_ aUR

R[cV_\[ZR[a' =Y\ORcVYYR dVYY aUR_RNSaR_ ]_\cVQR d_VaaR[ [\aVPR a\ aUR GaNaR dVaUV[ aR[

"*)# 9Nf` \S aUR \PPb__R[PR \S aUR NPaVcVaf% RcR[a \_ P\[QVaV\[' HUR d_VaaR[ [\aVPR

Zb`a V[PYbQR N QRaNVYRQ QR`P_V]aV\[ \S aUR RcR[a% N[f X[\d[ PNb`R` S\_ `bPU RcR[a% aUR

[Nab_R \S aUR VZZV[R[a N[Q `bO`aN[aVNY R[QN[TR_ZR[a a\ ]bOYVP URNYaU \_ aUR

R[cV_\[ZR[a% N[Q N[f NPaV\[` =Y\ORcVYYR UN` aNXR[% \_ ]YN[` a\ aNXR% a\ `a\] \_

ZVaVTNaR aUR P\[QVaV\['

+-' HUR GaNaR dVYY _RcVRd RNPU GbOZVaaNY S\_ P\[`V`aR[Pf dVaU N]]YVPNOYR ]_\cV`V\[` \S

aUV` 6T_RRZR[a N[Q [\aVSf =Y\ORcVYYR V[ d_VaV[T dVaUV[ /) 9Nf` VS `bPU GbOZVaaNY V`

N]]_\cRQ Of aUR GaNaR' 6]]_\cNY \S N GbOZVaaNY P\[`aVabaR` N SV[QV[T aUNa 6]]YVPNOYR

\_ FRYRcN[a N[Q 6]]_\]_VNaR FR^bV_RZR[a` "j6F6F`k#% N` QRSV[RQ Of aUR C8E%

`]RPVSVP a\ aUR GbOZVaaNY N_R NQQ_R``RQ' I]\[ N]]_\cNY% N GbOZVaaNY dVYY OR N <V[NY

GbOZVaaNY N[Q ORP\ZR N ]N_a \S aUR GDK' I]\[ _RPRV]a \S N <V[NY GbOZVaaNY%

=Y\ORcVYYR dVYY ]_\PRRQ dVaU aUR P\[`a_bPaV\[ ]UN`R \S aUR K\_X V[ NPP\_QN[PR dVaU

aUR `PURQbYR R`aNOYV`URQ V[ aUR GDK'

+.' ?S N GbOZVaaNY V` N]]_\cRQ Of aUR GaNaR dVaU aUR V[P\_]\_NaV\[ \S ZV[\_ P\[QVaV\[` \_

NZR[QZR[a` N` `]RPVSVRQ Of aUR GaNaR% =Y\ORcVYYR dVYY% N` `\\[ N` ]\``VOYR Oba [\ YNaR_

aUN[ SVSaRR[ "*.# 9Nf` NSaR_ _RPRV]a \S aUR GaNaRi` P\[QVaV\[NY N]]_\cNY% [\aVSf aUR GaNaR

V[ d_VaV[T \S Va` QV`N]]_\cNY \S aUR GbOZVaaNY% VS N[f% N` ]_\cVQRQ V[ aUR 9V`]baR

FR`\YbaV\[ ]_\cV`V\[ `Ra S\_aU V[ GRPaV\[ LL?J' ?S =Y\ORcVYYR Q\R` [\a \OWRPa dVaUV[

aUR NS\_R`NVQ SVSaRR[ "*.# 9Nf ]R_V\Q% aUR P\[QVaV\[` dVYY OR V[P\_]\_NaRQ V[a\ aUR

N]]_\cRQ <V[NY GbOZVaaNY' <\_ ]b_]\`R` \S aUR `PURQbYR `Ra S\_aU V[ aUR GDK% aUR

QNaR \S aUR GaNaRi` P\[QVaV\[NY N]]_\cNY% \_ aUR QNaR \S N[f SV[NY NT_RRZR[a% _R`\YbaV\[%

\_ QRPV`V\[ ZNQR Of aUR EN_aVR` \_ N P\b_a ]b_`bN[a a\ aUR 9V`]baR FR`\YbaV\[

]_\cV`V\[ `Ra S\_aU V[ GRPaV\[ LL?J% dVYY OR aUR QNaR \S N]]_\cNY Of aUR GaNaR'
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+/' ?S N GbOZVaaNY V` [\a N]]_\cRQ Of aUR GaNaR% aUR GaNaR dVYY TVcR =Y\ORcVYYR d_VaaR[

[\aVPR \S QV`N]]_\cNY dVaUV[ aUR aVZR NYY\dRQ V[ aUR GDK% dUVPU [\aVPR Zb`a `aNaR

dVaU _RN`\[NOYR `]RPVSVPVaf dUf aUR GbOZVaaNY V` b[NPPR]aNOYR N[Q V[PYbQR N `PURQbYR

S\_ ]_\cVQV[T N _RcV`RQ GbOZVaaNY \_ S\_ V[VaVNaV[T aUR 9V`]baR FR`\YbaV\[ ]_\cV`V\[ `Ra

S\_aU V[ GRPaV\[ LL?J'

2! 0>H9 +5C5<9F

+0' KVaUV[ aR[ "*)# 9Nf` \S aUR ;SSRPaVcR 9NaR \S aUV` 6T_RRZR[a% =Y\ORcVYYR Zb`a

QR`VT[NaR \[R V[QVcVQbNY a\ OR Va` GVaR BN[NTR_ "jGBk#% N[Q [\aVSf aUR GaNaR V[

d_VaV[T \S aUR [NZR% aVaYR% N[Q ^bNYVSVPNaV\[` \S aUR GB' HUR GB dVYY \cR_`RR

=Y\ORcVYYRi` VZ]YRZR[aNaV\[ \S aUR GDK N[Q OR _R`]\[`VOYR S\_ =Y\ORcVYYRi` P\[QbPa%

QV_RPaV\[% N[Q `b]R_cV`V\[ \S aUR K\_X'

+1' =Y\ORcVYYR dVYY UNcR aUR _VTUa a\ PUN[TR Va` GB% N[Q Zb`a [\aVSf aUR GaNaR N[Q aUR

6aa\_[Rf =R[R_NY V[ d_VaV[T Na YRN`a \[R "Y# dRRX ]_V\_ a\ `bPU PUN[TR dVaU aUR [NZR%

aVaYR% N[Q ^bNYVSVPNaV\[` \S aUR V[QVcVQbNY dU\ dVYY [Rea OR `R_cV[T N` GB'

2)! /9B98>5A .FD?97H +5C5<9F

+2' HUR GaNaR QR`VT[NaRQ FEB S\_ aUR =Y\OR EYN[a V` <\[QN 6]\`a\Y\]\bY\`' HUR GaNaR

ZNf QR`VT[NaR \aUR_ _R]_R`R[aNaVcR`% V[PYbQV[T P\b[`RY S\_ N[Q(\_ \aUR_ RZ]Y\fRR` \S

aUR GaNaR% N[Q P\[`bYaN[a`% dU\ N_R NbaU\_VgRQ Of aUR GaNaR N[Q NYY\dRQ Of =Y\ORcVYYR

a\ \O`R_cR N[Q Z\[Va\_ aUR ]_\T_R`` \S N[f NPaVcVaf' HUR GaNaR dVYY UNcR aUR _VTUa a\

PUN[TR Va` FEB% N[Q dVYY [\aVSf =Y\ORcVYYR N[Q aUR 6aa\_[Rf =R[R_NY V[ d_VaV[T Na

YRN`a \[R "*# dRRX ]_V\_ a\ `bPU PUN[TR dVaU aUR [NZR% aVaYR% N[Q ^bNYVSVPNaV\[` \S aUR

V[QVcVQbNY dU\ dVYY [Rea OR `R_cV[T N` FEB'

2))! 0H5H9 -J9FG><=H D; 3DF@

,)' HUR GaNaR dVYY \cR_`RR =Y\ORcVYYRi` ]R_S\_ZN[PR \S aUR K\_X S\_ P\[`V`aR[Pf N[Q

P\Z]YVN[PR dVaU aUR ]_\cV`V\[` \S aUV` 6T_RRZR[a'

,*' HUR FEB \_ UV`(UR_ QR`VT[RR dVYY UNcR NbaU\_Vaf a\ `a\] N[f K\_X _R^bV_RQ Of aUV`

6T_RRZR[a dUR[ `UR(UR QRaR_ZV[R` aUNa N[ RZR_TR[Pf P\[QVaV\[ ReV`a` \_ aUR K\_X V`

[\a ORV[T ]R_S\_ZRQ V[ NPP\_QN[PR dVaU ]YN[` N[Q `]RPVSVPNaV\[` R`aNOYV`URQ V[ N[f

NPPR]aRQ SV[NY QR`VT[ _R]\_a N[Q `bPU [\[P\[S\_ZN[PR dVYY ZNXR Va VZ]\``VOYR a\

]R_S\_Z Sbab_R K\_X V[ P\Z]YVN[PR dVaU `bPU ]YN[` \_ `]RPVSVPNaV\[`' C\aVSVPNaV\[ Of

aUR FEB \_ UV`(UR_ QR`VT[RR a\ `a\] K\_X ZNf OR cR_ONY \_ d_VaaR[ N[Q Zb`a ]_\cVQR

N[ Re]YN[NaV\[% dVaU _RN`\[NOYR `]RPVSVPVaf N` a\ dUf aUR `a\] K\_X NbaU\_Vaf V` ORV[T

V[c\XRQ' ?[ N[ RZR_TR[Pf `VabNaV\[% =Y\ORcVYYR% Va` P\[`bYaN[a`% 8\[a_NPa\_` N[Q

`bOP\[a_NPa\_` Zb`a VZZRQVNaRYf PRN`R K\_X b[aVY aUR FEB \_ UV`(UR_ QR`VT[RR

.6C9 $-+&!7F!#%&+&!45/   /A7E?9@D $$+!$   0=>98 #+"#*"$'   32/. .A>AB68A   16<9 )% A; +&



!"%# * &$ $"
)'( #!&"$##%%*$

QRaR_ZV[R` aUNa aUR RZR_TR[Pf P\[QVaV\[ [\ Y\[TR_ ReV`a`' ?S aUR FEB [\aVSVR`

=Y\ORcVYYR \S [\[&P\[S\_ZN[PR% =Y\ORcVYYR ZNf RVaUR_3 "*# `a\] aUR K\_X% "+# _R]NV_

aUR K\_X a\ aUR `NaV`SNPaV\[ \S aUR FEB \_ UR_(UV` QR`VT[RR% \_ ",# ]_\PRRQ dVaU aUR

K\_X dVaU\ba _R]NV_' ?S =Y\ORcVYYR QV`NT_RR`% V[ dU\YR \_ V[ ]N_a% dVaU aUR FEBi`

QRaR_ZV[NaV\[ \S [\[&P\[S\_ZN[PR% aUR GaNaR N[Q =Y\ORcVYYR NT_RR a\ b`R aURV_ OR`a

RSS\_a` V[S\_ZNYYf N[Q V[ T\\Q SNVaU a\ _R`\YcR NYY QV`]baR` \_ QVSSR_R[PR` \S \]V[V\['

?S aUR GaNaR N[Q =Y\ORcVYYR N_R b[NOYR a\ _RNPU N _R`\YbaV\[% =Y\ORcVYYR ZNf RYRPa a\

S\YY\d aUR 9V`]baR FR`\YbaV\[ ]_\PR`` N` `Ra S\_aU V[ GRPaV\[ LL?J'

,+' HUR GaNaR dVYY P\\]R_NaR dVaU =Y\ORcVYYR N[Q aNXR NYY _RN`\[NOYR `aR]` _R^bR`aRQ Of

=Y\ORcVYYR a\ jQR&]_\]\`Rk aUR GVaR S_\Z aUR CNaV\[NY E_V\_VaVR` AV`a'

2)))! &9A5K >C DF '5>AIF9 D; .9F;DFB5C79

,,' GU\bYQ N[ RcR[a \PPb_ aUNa =Y\ORcVYYR Re]RPa` a\ _R`bYa V[ N QRYNf \S Z\_R aUN[ aUV_af

",)# 9Nf` V[ aUR V[PR]aV\[ \_ P\Z]YRaV\[ \S N[f ]\_aV\[ \S aUR K\_X V[ NPP\_QN[PR

dVaU aUR `PURQbYR` `Ra S\_aU V[ aUR GDK \_ V[ N <V[NY GbOZVaaNY% =Y\ORcVYYR dVYY% N`

`\\[ N` Va V` NdN_R \S `bPU RcR[a N[Q N ]_\ONOYR _R`bYaV[T QRYNf \S Z\_R aUN[ aUV_af

",)# 9Nf`% ]_\Z]aYf [\aVSf aUR FEB \_NYYf N[Q dVYY% [\a YNaR_ aUN[ aR[ "*)# 9Nf` NSaR_

\_NY [\aVSVPNaV\[ a\ aUR FEB% TVcR aUR `aNaR d_VaaR[ [\aVPR \S QRYNf `]RPVSfV[T V[ QRaNVY

aUR PNb`R N[Q N[aVPV]NaRQ YR[TaU \S aUR QRYNf VS X[\d[% ZRN`b_R` =Y\ORcVYYR UN` aNXR[

N[Q ]YN[` a\ aNXR a\ ]_RcR[a \_ ZV[VZVgR aUR QRYNf% N[Q aUR aVZRaNOYR Of dUVPU

=Y\ORcVYYR V[aR[Q` a\ VZ]YRZR[a aUR`R ZRN`b_R`'

)4! 'DF79 +5?9IF9

,-' <\_PR ZNWRb_R dVYY RePb`R RVaUR_ EN_af S_\Z ]R_S\_ZN[PR \_ aVZRYf ]R_S\_ZN[PR \S N

]N_aVPbYN_ \OYVTNaV\[ b[QR_ aUR 6T_RRZR[a' <\_PR ZNWRb_R S\_ ]b_]\`R` \S aUV`

6T_RRZR[a V` QRSV[RQ N` N[ RcR[a [\a _RN`\[NOYf S\_R`RRNOYR N_V`V[T S_\Z PNb`R"`#

ORf\[Q aUR P\[a_\Y \S aUR EN_af N``R_aV[T aUV` S\_PR ZNWRb_R ]_\cV`V\[ dUVPU

b[Nc\VQNOYf QRYNf` \_ ]_RcR[a` aUR ]R_S\_ZN[PR \S N[f \OYVTNaV\[ b[QR_ aUV`

6T_RRZR[a' 6 S\_PR ZNWRb_R RcR[a ZNf V[PYbQR% Of dNf \S ReNZ]YR Oba [\a

YVZVaNaV\[3 N[ NPa \S =\Q4 NPa \S dN_4 YNO\_ QV`ab_ON[PR` V[PYbQV[T `a_VXR`% d\_X

`a\]]NTR` \_ \aUR_ `VZVYN_ YNO\_ QV`]baR`% ]_\cVQRQ aUNa =Y\ORcVYYR aNXR` NYY

_RN`\[NOYR N[Q [RPR``N_f NPaV\[ a\ ]_\Z]aYf ZVaVTNaR% NQQ_R``% N[Q _R`\YcR aUR RSSRPa`

\S aUR YNO\_ QV`ab_ON[PR4 N[f Z\QVSVPNaV\[% PR``NaV\[ \_ QRYNf \S aUR K\_X PNb`RQ Of

<RQR_NY% GaNaR% \_ Y\PNY NTR[PVR` \_ NbaU\_VaVR`4 aVZR _R^bV_RQ a\ \OaNV[ [RPR``N_f

]R_ZVa`% YVPR[`R`% N]]_\cNY`% N[Q P\[`R[a` S\_ VZ]YRZR[aNaV\[ \S aUR K\_X% ]_\cVQRQ

aUNa aUR V[VaVNY N]]YVPNaV\[ S\_ `bPU ]R_ZVa% YVPR[`R% N]]_\cNY% \_ P\[`R[a dN` aVZRYf

ZNQR N[Q =Y\ORcVYYR aVZRYf ]_\cVQRQ NYY V[S\_ZNaV\[ _R^bV_RQ a\ \OaNV[ aUR `NZR4

SNVYb_R \S aUR GaNaR a\ TVcR N _R^bV_RQ [\aVPR dUR[ QbR \_ a\ _R`]\[Q a\ N GbOZVaaNY
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dVaUV[ aUR aVZR _R^bV_RQ Of aUV` 6T_RRZR[a4 NQcR_`R dRNaUR_ P\[QVaV\[` aUNa ]_RcR[a

]R_S\_ZN[PR \S aUR K\_X4 N[Q N[ NPa \_ \ZV``V\[ \S N[f aUV_Q ]N_af \cR_ dU\Z

=Y\ORcVYYR UN` [\ P\[a_\Y% [\a V[PYbQV[T =Y\ORcVYYRi` NTR[a`% P\[`bYaN[a`% 8\[a_NPa\_`

N[Q `bOP\[a_NPa\_`'

,.' <\_PR ZNWRb_R dVYY [\a V[PYbQR3 V[P_RN`RQ P\`a` \_ Re]R[`R` \S ]R_S\_ZN[PR4 SNVYb_R \S

N 8\[a_NPa\_% `bOP\[a_NPa\_% P\[`bYaN[a% \_ NTR[a \S =Y\ORcVYYR a\ ]R_S\_Z S\_ \aUR_

aUN[ S\_PR ZNWRb_R _RN`\[`4 PUN[TRQ RP\[\ZVP PV_PbZ`aN[PR`% V[PYbQV[T SV[N[PVNY

V[NOVYVaf a\ P\Z]YRaR aUR K\_X N[Q ZRRa aUR ER_S\_ZN[PR DOWRPaVcR`4 ZR_R SNVYb_R a\

NaaNV[ N ER_S\_ZN[PR DOWRPaVcR4 \_ SNVYb_R a\ N]]Yf V[ N aVZRYf ZN[[R_ S\_ N[f

_R^bV_RQ T\cR_[ZR[aNY ]R_ZVa% YVPR[`R% YN[Q b`R NbaU\_VgNaV\[ \_ R[aVaYRZR[a \_ a\

aVZRYf ]_\cVQR NYY V[S\_ZNaV\[ _R^bV_RQ S\_ `bPU ]R_ZVa \_ YVPR[`R'

,/' 6[f QV`]baR NO\ba aUR ReV`aR[PR \S N S\_PR ZNWRb_R RcR[a dVYY OR _R`\YcRQ ]b_`bN[a a\

aUR 9V`]baR FR`\YbaV\[ ]_\cV`V\[% GRPaV\[ LL?J V[ aUV` 6T_RRZR[a' HUR Ob_QR[ \S

]_\cV[T aUR ReV`aR[PR \S N S\_PR ZNWRb_R RcR[a V` dVaU aUR EN_af N``R_aV[T Va% dU\ Zb`a

]_\cR aUR `NZR Of N ]_R]\[QR_N[PR \S aUR RcVQR[PR'

4! 0>H9 #779GG

,0' =Y\ORcVYYR dVYY% Qb_V[T [\_ZNY Ob`V[R`` U\b_` N` R`aNOYV`URQ V[ aUR GDK \_ b]\[

_RN`\[NOYR [\aVPR% ]_\cVQR NPPR`` a\ NYY ]\_aV\[` \S aUR =Y\OR EYN[a aUNa N_R dVaUV[ aUR

P\[a_\Y \S =Y\ORcVYYR a\ aUR GaNaR N[Q Va` P\b[`RY% FEB% N[Q `bPU NTR[a` \_

P\[`bYaN[a` N` aUR GaNaR% aUR 6aa\_[Rf =R[R_NY \_ aUR FEB ZNf QR`VT[NaR V[ d_VaV[T%

S\_ aUR ]b_]\`R \S \cR_`RRV[T N[Q V[`]RPaV[T N[f N[Q NYY K\_X aUNa UN` ORR[ \_ V`

ORV[T P\[QbPaRQ N[Q(\_ NQQ_R``RQ ]b_`bN[a a\ aUV` 6T_RRZR[a N[Q aUNa V` [\a

]_\aRPaNOYR N` Naa\_[Rf d\_X ]_\QbPa \_ `bOWRPa a\ N[f ]_VcVYRTR \_ _VTUa \S

P\[SVQR[aVNYVaf _RP\T[VgRQ Of 8\Y\_NQ\ YNd' ?[ NQQVaV\[% =Y\ORcVYYR dVYY b`R

_RN`\[NOYR RSS\_a` a\ \OaNV[ NPPR`` S\_ aUR GaNaR \_ FEB a\ NYY ]\_aV\[` \S aUR =Y\OR

EYN[a \cR_ dUVPU =Y\ORcVYYR Q\R` [\a UNcR RePYb`VcR P\[a_\Y S\_ aUR ]b_]\`R \S

\cR_`RRV[T N[Q V[`]RPaV[T N[f N[Q NYY K\_X aUNa UN` ORR[ \_ V` ORV[T P\[QbPaRQ

N[Q(\_ NQQ_R``RQ ]b_`bN[a a\ aUV` 6T_RRZR[a'

4)! /9GHF>7H>J9 %DJ9C5CHG

,1' C\ P\[cRfN[PR \S aVaYR% RN`RZR[a% \_ N[f \aUR_ YRTNY V[aR_R`a V[ N[f ]\_aV\[ \S aUR

=Y\OR EYN[a dVYY OR T_N[aRQ Of =Y\ORcVYYR RePR]a a\ aUR ReaR[a aUR `NZR V` `bOWRPa a\

N[ ;[cV_\[ZR[aNY 8\cR[N[a% dUVPU dVYY OR ZNQR a\ _b[ dVaU aUR YN[Q N[Q OR OV[QV[T

b]\[ N[f N[Q NYY ]R_`\[` \_ R[aVaVR` dU\ NP^bV_R aVaYR \_ N[f YRTNY V[aR_R`a V[ NYY \_ N[f

]\_aV\[ \S aUR =Y\OR EYN[a'

,2' <\_ `\ Y\[T N` =Y\ORcVYYR V` N[ \d[R_ \_ \]R_Na\_ \S aUR E_\]R_af% =Y\ORcVYYR dVYY

_R^bV_R aUNa N``VT[RR` N[Q N[f YR``RR`% `bOYR``RR` N[Q \aUR_ ]N_aVR` dVaU _VTUa` T_N[aRQ
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Of =Y\ORcVYYR a\ b`R aUR E_\]R_af dVYY ]_\cVQR NPPR`` N[Q P\\]R_NaV\[ a\ aUR GaNaR% Va`

P\b[`RY% FEB% N[Q `bPU NTR[a` \_ P\[`bYaN[a` N` aUR 6aa\_[Rf =R[R_NY \_ aUR FEB

ZNf QR`VT[NaR% N[Q NYY \aUR_ ]R_`\[` ]R_S\_ZV[T _R`]\[`R NPaV\[` b[QR_ aUR GaNaRi`

\cR_`VTUa' =Y\ORcVYYR dVYY _R^bV_R aUNa N``VT[RR` N[Q N[f YR``RR`% `bOYR``RR`% N[Q

\aUR_ ]N_aVR` dVaU _VTUa` T_N[aRQ Of =Y\ORcVYYR a\ b`R aUR E_\]R_af% VZ]YRZR[a N[Q

P\Z]Yf dVaU N[f YN[Q b`R _R`a_VPaV\[` N[Q V[`aVabaV\[NY P\[a_\Y` \[ aUR E_\]R_af V[

P\[[RPaV\[ dVaU N _R`]\[`R NPaV\[% N[Q [\a P\[aR`a aUR GaNaRi` NbaU\_Vaf a\ R[S\_PR N[f

YN[Q b`R _R`a_VPaV\[` N[Q V[`aVabaV\[NY P\[a_\Y` \[ aUR E_\]R_af' C\adVaU`aN[QV[T aUR

S\_RT\V[T% =Y\ORcVYYR dVYY [\a OR _R`]\[`VOYR S\_ R[S\_PV[T aUR aR_Z` \S aUV` EN_NT_N]U

,2 NSaR_ Va UN` P\[cRfRQ NYY \S Va` _VTUa% aVaYR N[Q V[aR_R`a V[ N[Q a\ aUR =Y\OR EYN[a'

<b_aUR_% [\adVaU`aN[QV[T aUR S\_RT\V[T% =Y\ORcVYYR dVYY [\a OR _R`]\[`VOYR S\_

R[S\_PV[T aUR aR_Z` \S aUV` EN_NT_N]U ,2 N` Va _RYNaR` a\ ]\_aV\[` \S aUR E_\]R_af

P\[cRfRQ a\ aUV_Q ]N_aVR` \_ BRa 9V`a_VPa`'

-)' 6a YRN`a `Veaf "/)# PNYR[QN_ QNf` ]_V\_ a\ aUR P\[cRfN[PR \S aVaYR \_ N[f RN`RZR[a%

YRN`R \_ N[f \aUR_ ]\``R``\_f V[aR_R`a V[ NYY \_ N[f ]\_aV\[ \S aUR =Y\OR EYN[a

"j?[aR_R`ak#% =Y\ORcVYYR dVYY [\aVSf aUR GaNaR Of _RTV`aR_RQ ZNVY \S aUR V[aR[QRQ

P\[cRfN[PR' HUV` [\aVPR Zb`a P\[aNV[ N QRaNVYRQ QR`P_V]aV\[ \S aUR ?[aR_R`a N[Q

]_\]R_af V[aR[QRQ a\ OR P\[cRfRQ% N[ VQR[aVSVPNaV\[ \S N[Q Pb__R[a ZNVYV[T NQQ_R``"R`#

S\_ aUR ]R_`\["`# \_ R[aVaf"VR`# a\ dU\Z `bPU ?[aR_R`a dVYY OR P\[cRfRQ% N[Q N[ ReNPa

P\]f \S aUR P\[cRfN[PR V[`a_bZR[a% dUVPU ZNf P\[`aVabaR 8\[SVQR[aVNY 7b`V[R``

?[S\_ZNaV\[ b[QR_ 8\Y\_NQ\ YNd' 6 P\]f \S aUV` 6T_RRZR[a Zb`a OR ]_\cVQRQ a\ N[f

`bPU ]R_`\[ \_ R[aVaf aNXV[T N ]\``R``\_f V[aR_R`a V[ aUR ?[aR_R`a'

-*' ?S aUR E_\]R_af \_ N[f ]\_aV\[ aUR_R\S V` P\[cRfRQ ]_V\_ a\ P\Z]YRaV\[ \S aUR K\_X \_

9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf% =Y\ORcVYYR dVYY _RZNV[ _R`]\[`VOYR S\_ aUR

_RZNV[V[T b[]R_S\_ZRQ K\_X \_ 9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf% N`

N]]YVPNOYR% b[YR`` aUR ]R_`\[% R[aVaf \_ BRa 9V`a_VPa aNXV[T V[aR_R`a V[ aUR E_\]R_af

ReRPbaR` N[ NT_RRZR[a dVaU aUR GaNaR S\_ aUR P\Z]YRaV\[ \S aUR K\_X \_

9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf ]_V\_ a\ \_ `VZbYaN[R\b`Yf dVaU Va`

NP^bV`VaV\[ \S N[ V[aR_R`a V[ aUR E_\]R_af \_ `bPU ]\_aV\[ aUR_R\S' ?S [\ [Rd NT_RRZR[a

V` R[aR_RQ V[a\ N` ]N_a \S aUR P\[cRfN[PR% =Y\ORcVYYR dVYY _RZNV[ _R`]\[`VOYR S\_ aUR

\[T\V[T \OYVTNaV\[` b[QR_ aUR aR_Z` \S aUV` 6T_RRZR[a% V[PYbQV[T aUR GDK' 6[

NPPR`` NT_RRZR[a ORadRR[ aUR GaNaR N[Q aUR ]R_`\[% R[aVaf \_ BRa 9V`a_VPa aNXV[T

V[aR_R`a V[ aUR E_\]R_af dVYY OR _R^bV_RQ VS [\ [Rd NT_RRZR[a S\_ aUR K\_X \_ aUR

9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf V` R[aR_RQ V[a\ N` ]N_a \S aUR P\[cRfN[PR'

-+' <\_ N` Y\[T N` =Y\ORcVYYR V` aUR \d[R_ \S aUR =Y\OR EYN[a \_ N[f ]\_aV\[ aUR_R\S%

=Y\ORcVYYR dVYY ]_\cVQR N P\]f \S aUV` 6T_RRZR[a N[Q N[f ;[cV_\[ZR[aNY 8\cR[N[a a\

N[f Pb__R[a YR``RR% `bOYR``RR% a_N[`SR_RR N[Q \aUR_ ]N_af dVaU Pb__R[a \_ N[aVPV]NaRQ

Sbab_R _VTUa` a\ b`R aUR E_\]R_af'
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4))! '>C5C7>5A #GGIF5C79

-,' =Y\ORcVYYR Zb`a \OaNV[ N[Q ZNV[aNV[ SV[N[PVNY N``b_N[PR V[ N[ NZ\b[a N]]_\cRQ Of aUR

9R]N_aZR[a `bSSVPVR[a a\ P\Z]YRaR aUR _RZRQVNY \OYVTNaV\[` `Ra S\_aU V[ aUR F6E N[Q

GDK' HUR ZRPUN[V`Z S\_ SV[N[PVNY N``b_N[PR Zb`a OR P\[`V`aR[a dVaU aUR 8\Y\_NQ\

>NgN_Q\b` KN`aR FRTbYNaV\[` / 8'8'F' *))0&, EN_a +//% N` NZR[QRQ'

4)))! *>56>A>HK

--' HUR GaNaR dVYY [\a OR YVNOYR S\_ N[f V[Wb_f \_ QNZNTR` a\ ]R_`\[` \_ ]_\]R_af _R`bYaV[T

S_\Z NPa` \_ \ZV``V\[` \S =Y\ORcVYYR V[ VZ]YRZR[aV[T aUR K\_X% aUR 9RZ\[`a_NaV\[ \S

FRZRQf <b[PaV\[NYVaf \_ \aUR_ _R^bV_RZR[a` \S aUV` 6T_RRZR[a% RePR]a a\ aUR ReaR[a

\S aUR GaNaRi` [RTYVTR[PR' HUR GaNaR dVYY [\a OR P\[`VQR_RQ N ]N_af a\ N[f P\[a_NPa

R[aR_RQ V[a\ Of =Y\ORcVYYR V[ \_QR_ a\ VZ]YRZR[a aUR K\_X \_ 9RZ\[`a_NaV\[ \S

FRZRQf <b[PaV\[NYVaf'

-.' ;[a_f V[a\ aUV` 6T_RRZR[a Of =Y\ORcVYYR Q\R` [\a P\[`aVabaR N[ NQZV``V\[ \S SNPa \_

YVNOVYVaf \_ P\[PYb`V\[ \S YNd S\_ N[f ]b_]\`R \_ ]_\PRRQV[T [\_ Q\R` Va YVZVa \_ dNVcR

N[f QRSR[`R a\ _R`]\[`VOVYVaf aUNa ZNf OR NcNVYNOYR a\ =Y\ORcVYYR'

4)2! %9FH>;>75H>DC 5C8 %DCHF>6IH>DC .FDH97H>DC

-/' 7f R[aR_V[T V[a\ aUV` 6T_RRZR[a% =Y\ORcVYYR PR_aVSVR` aUNa a\ aUR OR`a \S Va` X[\dYRQTR

N[Q ORYVRS Va UN` QV`PY\`RQ a\ aUR GaNaR NYY V[S\_ZNaV\[ X[\d[ a\ =Y\ORcVYYR N[Q NYY

V[S\_ZNaV\[ V[ aUR ]\``R``V\[ \_ P\[a_\Y \S Va` \SSVPR_`% QV_RPa\_`% RZ]Y\fRR`%

P\[a_NPa\_` N[Q NTR[a` dUVPU _RYNaR` V[ N[f dNf a\ N[f ;eV`aV[T 8\[aNZV[NaV\[ \_ N[f

]N`a _RYRN`R \S UNgN_Q\b` `bO`aN[PR`% ]\YYbaN[a` \_ P\[aNZV[N[a` Na \_ S_\Z aUR =Y\OR

EYN[a'

-0' =Y\ORcVYYR PR_aVSVR` aUNa a\ aUR OR`a \S Va` X[\dYRQTR N[Q ORYVRS Va UN` [\a PNb`RQ \_

P\[a_VObaRQ a\ N _RYRN`R \_ aU_RNa \S _RYRN`R \S UNgN_Q\b` `bO`aN[PR` \_ ]\YYbaN[a` \_

P\[aNZV[N[a` Na aUR GVaR' ?S aUR GaNaR QRaR_ZV[R` aUNa V[S\_ZNaV\[ ]_\cVQRQ Of

=Y\ORcVYYR V` [\a ZNaR_VNYYf NPPb_NaR N[Q P\Z]YRaR% aUR 6T_RRZR[a% dVaUV[ aUR `\YR

QV`P_RaV\[ \S aUR GaNaR% dVYY OR [bYY N[Q c\VQ N[Q aUR GaNaR _R`R_cR` NYY _VTUa` Va ZNf

UNcR'

-1' =Y\ORcVYYR _R]_R`R[a` aUNa Va V` N O\[N SVQR ]_\`]RPaVcR ]b_PUN`R_ "j7<EEk# N` QRSV[RQ

Of GRPaV\[ *)*"-)# \S 8;F8A6% -+' I'G'8 l 2/)*"-)#% aUNa Va UN` N[Q dVYY P\[aV[bR

a\ P\Z]Yf dVaU GRPaV\[ *)*"-)# Qb_V[T Va` \d[R_`UV] \S aUR E_\]R_af% N[Q aUNa Va

^bNYVSVR` S\_ aUR ]_\aRPaV\[ S_\Z YVNOVYVaf b[QR_ 8;F8A6 `Ra S\_aU V[ GRPaV\[

*)0"_#"*# \S 8;F8A6% -+ I'G'8' l 2/)0"_#"*#% dVaU _R`]RPa a\ aUR GVaR'

-2' HUR EN_aVR` NT_RR aUNa =Y\ORcVYYR% Va` \SSVPR_`% QV_RPa\_`% `UN_RU\YQR_`% RZ]Y\fRR`%

NTR[a` N[Q ]_\SR``V\[NY` N_R R[aVaYRQ a\ ]_\aRPaV\[ S_\Z P\[a_VObaV\[ NPaV\[` \_ PYNVZ`

N` ]_\cVQRQ Of 8;F8A6 GRPaV\[ **,"S#"+#% -+ I'G'8' l 2/*,"a#"+# \_ `VZVYN_ GaNaR
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YNd S\_ ZNaaR_` NQQ_R``RQ V[ aUV` 6T_RRZR[a' HUR ZNaaR_` NQQ_R``RQ V[ aUV`

6T_RRZR[a V[PYbQR N[f K\_X aNXR[ \_ ]R_S\_ZRQ Of \_ \[ ORUNYS \S =Y\ORcVYYR b[QR_

aUV` 6T_RRZR[a' HUR GaNaR dVYY ReaR[Q aUR ]_\aRPaV\[` NSS\_QRQ a\ =Y\ORcVYYR b[QR_

aUV` EN_NT_N]U -2 a\ ]N_aVR`% N[Q aURV_ _R`]RPaVcR `bPPR``\_` V[ aVaYR% NP^bV_V[T SRR

`VZ]YR aVaYR \_ N[f YRN`RU\YQ \_ `VZVYN_ V[aR_R`a V[ NYY \_ N[f ]\_aV\[ \S aUR =Y\OR EYN[a

]_\cVQRQ aUNa `bPU ]N_aVR` ^bNYVSf N` N 7<EE b[QR_ GRPaV\[ *)*"-)# \S 8;F8A6% -+'

I'G'8 l 2/)*"-)#% N` QRaR_ZV[RQ Of aUR GaNaR V[ Va` _RN`\[NOYR QV`P_RaV\['

42! /9G9FJ5H>DC D; /><=HG 6K H=9 0H5H9 D; %DADF58D

.)' ;ePR]a N` `]RPVSVPNYYf ]_\cVQRQ V[ aUV` 6T_RRZR[a% [\aUV[T UR_RV[ dVYY YVZVa aUR ]\dR_

N[Q NbaU\_Vaf \S 89E>; \_ aUR GaNaR a\ aNXR% QV_RPa% \_ \_QR_ NYY NPaV\[` [RPR``N_f a\

]_\aRPa ]bOYVP URNYaU% dRYSN_R% \_ aUR R[cV_\[ZR[a \_ a\ ]_RcR[a% NONaR% \_ ZV[VZVgR N[

NPabNY \_ aU_RNaR[RQ _RYRN`R \S UNgN_Q\b` `bO`aN[PR`% ]\YYbaN[a` \_ P\[aNZV[N[a`% \_

UNgN_Q\b` \_ `\YVQ dN`aR \[% Na% \_ S_\Z aUR =Y\OR EYN[a' <b_aUR_% [\aUV[T UR_RV[ dVYY

]_RcR[a 89E>; \_ aUR GaNaR S_\Z `RRXV[T YRTNY \_ R^bVaNOYR _RYVRS a\ R[S\_PR aUR

aR_Z` \S aUV` 6T_RRZR[a \_ S_\Z aNXV[T \aUR_ YRTNY \_ R^bVaNOYR NPaV\[ N` Va QRRZ`

N]]_\]_VNaR N[Q [RPR``N_f'

.*' H\ aUR ReaR[a P\[`V`aR[a dVaU aUV` 6T_RRZR[a% aUR BbabNY FRYRN`R` N[Q 8\cR[N[a` C\a

a\ GbR R`aNOYV`URQ V[ GRPaV\[` LJ? N[Q LJ?? dVYY [\a N]]Yf a\ aUR S\YY\dV[T3

N' <NVYb_R a\ ]R_S\_Z aUR K\_X \_ O_RNPU \S aUV` 6T_RRZR[a4 \_

O' 6[f YVNOVYVaf b[QR_ P\ZZ\[ YNd N[Q(\_ GaNaR N[Q <RQR_NY `aNabaR` N[Q _RTbYNaV\[`

N_V`V[T S_\Z aUR \SS&`VaR QV`]\`NY \S dN`aR ZNaR_VNY` aNXR[ S_\Z aUR =Y\OR EYN[a% VS

N[f4 \_

P' 6[f _R^bV_RZR[a \S N]]YVPNOYR <RQR_NY \_ GaNaR `aNabaR` N[Q _RTbYNaV\[`% V[PYbQV[T

Oba [\a YVZVaRQ a\ aUR 8YRN[ 6V_ 6Pa% -+ I'G'8' l 0-)*% Ra `R^' "*22+#% FR`\b_PR

8\[`R_cNaV\[ N[Q FRP\cR_f 6Pa% -+ I 'G'8' l /2)*% Ra `R^' "*211#% N` NZR[QRQ% \_

_RTbYNaV\[` ]_\ZbYTNaRQ aUR_Rb[QR_4 \_ aUR 8\Y\_NQ\ >NgN_Q\b` KN`aR

BN[NTRZR[a 6Pa l +.&*.&*)*% 8'F'G'% Ra `R^' "*212 FR]Y' J\Y'# N[Q aURV_

VZ]YRZR[aV[T _RTbYNaV\[`% S\_ Pb__R[a \_ Sbab_R ]YN[a \]R_NaV\[`% VS N[f4 \_

Q' 8\Z]YNV[a`% P_\``&PYNVZ`% P\b[aR_PYNVZ`% N[Q(\_ aUV_Q ]N_af P\Z]YNV[a` ORadRR[

N[Q NZ\[T aUR GaNaR N[Q(\_ =Y\ORcVYYR V[% \_ N_V`V[T \ba \S N[f ]_VcNaR NPaV\[

O_\bTUa Of N[f ]R_`\[ \_ R[aVaf \aUR_ aUN[ aUR GaNaR \_ =Y\ORcVYYR4 \_

R' 6[f P\`a` V[Pb__RQ Of aUR GaNaR N` N _R`bYa \S aUR ReR_PV`R \S Va` _R`]\[`R NbaU\_Vaf

b[QR_ <RQR_NY \_ GaNaR `aNabaR` QbR a\ N _RYRN`R \_ `bO`aN[aVNY aU_RNa \S N _RYRN`R Na

\_ S_\Z aUR =Y\OR EYN[a N` N _R`bYa \S aUR SNVYb_R \S =Y\ORcVYYR a\ ]R_S\_Z aUR

K\_X \_ N O_RNPU \S aUV` 6T_RRZR[a% ]_\cVQRQ aUNa =Y\ORcVYYR UN` SNVYRQ a\

b[QR_aNXR `bPU _R`]\[`R NPaV\[ NSaR_ _RN`\[NOYR [\aVPR \_ N d_VaaR[ _R^bR`a

]_\cVQRQ Of aUR GaNaR4 \_
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S' 6[f QNZNTR` V[Pb__RQ Of aUR GaNaR N` N _R`bYa \S N[f _RYRN`R \_ `bO`aN[aVNY aU_RNa

\S _RYRN`R \S UNgN_Q\b` `bO`aN[PR` Na \_ S_\Z aUR =Y\OR EYN[a dUVPU _R`bYa` S_\Z

SNVYb_R"`# \S =Y\ORcVYYR a\ ]R_S\_Z aUR K\_X \_ N O_RNPU \S aUV` 6T_RRZR[a4 \_

T' =Y\ORcVYYRi` _VTUa` b[QR_ GaNaR YNd a\ NQZV[V`a_NaVcR N[Q(\_ WbQVPVNY _RcVRd \S

GaNaR NPaV\[ _RYNaV[T a\ aUR V``bN[PR% QR[VNY \_ Z\QVSVPNaV\[ \S N[f YVPR[`R \_

]R_ZVa% \_ N` ]_\cVQRQ V[ aUR 9V`]baR FR`\YbaV\[ ]_\cV`V\[ `Ra S\_aU V[ GRPaV\[

LL?J'

42)! %DJ9C5CH ,DH HD 0I9 $K H=9 0H5H9 D; %DADF58D

.+' ?[ P\[`VQR_NaV\[ \S aUR NPaV\[` aUNa dVYY OR ]R_S\_ZRQ N[Q aUR ]NfZR[a` aUNa dVYY OR

ZNQR Of =Y\ORcVYYR b[QR_ aUR aR_Z` \S aUV` 6T_RRZR[a% N[Q RePR]a N` \aUR_dV`R

`]RPVSVPNYYf ]_\cVQRQ V[ aUV` 6T_RRZR[a% aUR GaNaR P\cR[N[a` [\a a\ `bR \_ a\ aNXR

NQZV[V`a_NaVcR NPaV\[ NTNV[`a =Y\ORcVYYR N` a\ NPaV\[` _RYNaV[T a\ aUR =Y\OR EYN[a "V#

]b_`bN[a a\ GRPaV\[ *)0"N# \S 8;F8A6% -+ I'G'8' l 2/)0"N#% a\ _RP\cR_ FR`]\[`R

8\`a` V[Pb__RQ Na aUR =Y\OR EYN[a4 "VV# ]b_`bN[a a\ GRPaV\[ *)/ \S 8;F8A6% -+ I'G'8'

l 2/)/4 N[Q "VVV# ]b_`bN[a a\ GRPaV\[ *)0"N#"-#"P# \S 8;F8A6% -+ I'G'8' l

2/)0"N#"-#"8#% a\ _RP\cR_ QNZNTR` S\_ V[Wb_f a\% QR`a_bPaV\[ \S% \_ Y\`` \S [Nab_NY

_R`\b_PR`% V[PYbQV[T aUR _RN`\[NOYR P\`a` \S N``R``V[T `bPU V[Wb_f% QR`a_bPaV\[ \_ Y\``'

.,' HUR GaNaR dVYY ReaR[Q aUR ]_\aRPaV\[` NSS\_QRQ a\ =Y\ORcVYYR b[QR_ EN_NT_N]U .+ a\

]N_aVR` aUNa NP^bV_R SRR `VZ]YR aVaYR \_ N[f YRN`RU\YQ \_ `VZVYN_ V[aR_R`a V[ NYY \_ N[f

]\_aV\[ \S aUR =Y\OR EYN[a S_\Z =Y\ORcVYYR% N[Q a\ aURV_ _R`]RPaVcR `bPPR``\_` V[ aVaYR%

]_\cVQRQ aUNa `bPU ]N_aVR` ^bNYVSf N` N 7<EE b[QR_ GRPaV\[ *)*"-)# \S 8;F8A6% -+'

I'G'8 l 2/)*"-)#% N` QRaR_ZV[RQ Of aUR GaNaR V[ Va` _RN`\[NOYR QV`P_RaV\[' HUV`

P\cR[N[a [\a a\ `bR dVYY aNXR RSSRPa b]\[ aUR ;SSRPaVcR 9NaR N[Q V` P\[QVaV\[RQ b]\[

aUR P\Z]YRaR N[Q `NaV`SNPa\_f ]R_S\_ZN[PR Of =Y\ORcVYYR \S NYY \OYVTNaV\[` b[QR_ aUV`

6T_RRZR[a' ;ePR]a N` `Ra S\_aU V[ aUV` EN_NT_N]U .,% aUV` P\cR[N[a [\a a\ `bR ReaR[Q`

\[Yf a\ =Y\ORcVYYR N[Q Q\R` [\a ReaR[Q a\ N[f \aUR_ ]R_`\[ \_ R[aVaf'

42))! %DJ9C5CH ,DH HD 0I9 6K (AD69J>AA9

.-' =Y\ORcVYYR UR_ROf _RYRN`R` N[Q P\cR[N[a` [\a a\ N``R_a N[f PYNVZ` \_ PNb`R` \S NPaV\[

NTNV[`a aUR GaNaR% \_ Va` P\[a_NPa\_` \_ RZ]Y\fRR`% dVaU _R`]RPa a\ aUR =Y\OR EYN[a% \_

aUV` 6T_RRZR[a% V[PYbQV[T Oba [\a YVZVaRQ a\3

N' P\ZZ\[ YNd PYNVZ`4

O' PYNVZ` S\_ Z\[RaN_f QNZNTR`4

P' QV_RPa \_ V[QV_RPa PYNVZ` S\_ _RVZOb_`RZR[a S_\Z aUR >NgN_Q\b` GbO`aN[PR

Gb]R_Sb[Q _RYNaV[T a\ aUR GVaR` ON`RQ \[ GRPaV\[` *)/"O#"+#% ***% **+% \_ **, \S

8;F8A6% -+ I'G'8' && 2/)/"O#"+#% 2/**%2/*+% \_ 2/*,% \_ N[f \aUR_ ]_\cV`V\[ \S

YNd4 N[Q
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Q' GaNaR N[Q <RQR_NY PVcVY% `aNaba\_f N[Q NQZV[V`a_NaVcR PYNVZ` N[Q PNb`R` \S NPaV\[

b[QR_ ]_\cV`V\[` \S 8;F8A6 \_ F8F6 N[Q(\_ \aUR_ R[cV_\[ZR[aNY `aNabaR`

N[Q(\_ _RTbYNaV\[` NcNVYNOYR a\ OR N``R_aRQ Of =Y\ORcVYYR dUVPU UNcR ORR[% \_

P\bYQ UNcR ORR[ N``R_aRQ NTNV[`a aUR GaNaR N` \S aUR ;SSRPaVcR 9NaR \S aUV`

6T_RRZR[a% _RYNaRQ a\ aUR =Y\OR EYN[a' HUV` ]_\cV`V\[ V` [\a V[aR[QRQ a\ dNVcR

=Y\ORcVYYRi` _VTUa a\ O_V[T `bVa V[ NPP\_QN[PR dVaU aUR 8\Y\_NQ\ 6QZV[V`a_NaVcR

E_\PRQb_R` 6Pa% 8'F'G' l +-&-&*)* "% $"#!

42)))!3DF@ 15@9DJ9F

..' ?[ aUR RcR[a aUR GaNaR QRaR_ZV[R` aUNa =Y\ORcVYYR UN` PRN`RQ VZ]YRZR[aNaV\[ \S N[f

]\_aV\[ \S aUR K\_X% V` `R_V\b`Yf \_ _R]RNaRQYf QRSVPVR[a \_ YNaR V[ Va` ]R_S\_ZN[PR \S

aUR K\_X% \_ V` VZ]YRZR[aV[T aUR K\_X V[ N ZN[[R_ aUNa ZNf PNb`R N[ R[QN[TR_ZR[a

a\ UbZN[ URNYaU \_ aUR R[cV_\[ZR[a% aUR GaNaR ZNf N``bZR aUR ]R_S\_ZN[PR \S NYY \_

N[f ]\_aV\[ \S aUR K\_X N` aUR GaNaR QRaR_ZV[R` [RPR``N_f' I[YR`` aUR GaNaR

QRaR_ZV[R` N[ VZZV[R[a N[Q `bO`aN[aVNY R[QN[TR_ZR[a a\ UbZN[ URNYaU \_

R[cV_\[ZR[a% ]_V\_ a\ aNXV[T \cR_ aUR K\_X% aUR GaNaR dVYY V``bR d_VaaR[ [\aVPR a\

=Y\ORcVYYR `]RPVSfV[T aUR T_\b[Q` b]\[ dUVPU `bPU [\aVPR dN` V``bRQ N[Q dVYY

]_\cVQR =Y\ORcVYYR dVaU ,) 9Nf` dVaUV[ dUVPU a\ _RZRQf aUR PV_PbZ`aN[PR` TVcV[T

_V`R a\ aUR GaNaRi` V``bN[PR \S aUR [\aVPR \_ a\ V[VaVNaR aUR 9V`]baR FR`\YbaV\[ ]_\cV`V\[

`Ra S\_aU V[ GRPaV\[ LL?J' 6SaR_ P\ZZR[PRZR[a N[Q S\_ aUR Qb_NaV\[ \S N[f K\_X

aNXR\cR_% aUR GaNaR dVYY UNcR VZZRQVNaR NPPR`` a\ N[Q OR[RSVa \S N[f SV[N[PVNY

N``b_N[PR ZRPUN[V`Z ]_\cVQRQ ]b_`bN[a a\ GRPaV\[ L?? \S aUV` 6T_RRZR[a'

C\adVaU`aN[QV[T N[f \aUR_ ]_\cV`V\[ \S aUV` 6T_RRZR[a% aUR GaNaR _RaNV[` NYY NbaU\_Vaf

N[Q _R`R_cR` NYY _VTUa` a\ aNXR N[f N[Q NYY _R`]\[`R NPaV\[` NbaU\_VgRQ Of YNd'

4)4! ,D 'IFH=9F #7H>J9 /9B98>5H>DC

./' I]\[ P\Z]YRaV\[ \S NYY \_ N[f N]]YVPNOYR K\_X \aUR_ aUN[ 9RZ\[`a_NaV\[ \S FRZRQf

<b[PaV\[NYVaf V[ \[R \_ Z\_R N_RN` \S P\[PR_[% TR\T_N]UVP ]\_aV\[` \_ ]N_PRY` Na aUR

=Y\OR EYN[a \_ dVaU _R`]RPa a\ `]RPVSVP R[cV_\[ZR[aNY ZRQVN Na aUR =Y\OR EYN[a%

=Y\ORcVYYR dVYY ]_\cVQR N C\ <b_aUR_ 6PaVcR FRZRQVNaV\[ [\aVPR a\ aUR GaNaR' KUR[

=Y\ORcVYYR `bOZVa` N d_VaaR[ C\ <b_aUR_ 6PaVcR FRZRQVNaV\[ [\aVPR N` `]RPVSVRQ V[ aUR

GDK% Va dVYY NY`\ ]_\cVQR a\ aUR GaNaR NYY _R]\_a` [\a ]_RcV\b`Yf `bOZVaaRQ dUVPU N_R

_R^bV_RQ Of aUR GDK' KVaUV[ `Veaf "/)# 9Nf` S\YY\dV[T _RPRV]a \S =Y\ORcVYYRi` C\

<b_aUR_ 6PaVcR FRZRQVNaV\[ [\aVPR% aUR GaNaR ZNf RVaUR_3

N' =VcR =Y\ORcVYYR N d_VaaR[ N]]_\cNY \S aUR C\ <b_aUR_ 6PaVcR FRZRQVNaV\[ [\aVPR%

\_

O' =VcR =Y\ORcVYYR N d_VaaR[ QR[VNY \S aUR C\ <b_aUR_ 6PaVcR FRZRQVNaV\[ [\aVPR%

`aNaV[T dVaU _RN`\[NOYR `]RPVSVPVaf aUR ON`V` S\_ `bPU QR[VNY N[Q% Na aUR GaNaRi`
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\]aV\[% RVaUR_ `]RPVSfV[T aUR NQQVaV\[NY \_ _RcV`RQ K\_X aUNa _RZNV[` a\ OR

]R_S\_ZRQ% \_ _R^bV_V[T =Y\ORcVYYR a\ QRcRY\] N[Q `bOZVa dVaUV[ N _RN`\[NOYR

aVZR N ]YN[ a\ NQQ_R`` aUR GaNaRi` QR[VNY \S P\Z]YRaV\[4 ]_\cVQRQ% U\dRcR_% aUNa

N[f `bPU QR[VNY% _R^bR`a S\_ NQQVaV\[NY \_ _RcV`RQ K\_X% \_ _R^bR`a S\_ ]YN[

`bOZVaaNY dVYY OR `bOWRPa a\ aUR 9V`]baR FR`\YbaV\[ ]_\cV`V\[ `Ra S\_aU V[ GRPaV\[

LL?J'

.0' KUR[ aUR GaNaR QRaR_ZV[R`% NSaR_ aUR GaNaRi` _RcVRd \S RNPU C\ <b_aUR_ 6PaVcR

FRZRQVNaV\[ `bOZVaaRQ Of =Y\ORcVYYR% aUNa NYY K\_X% \aUR_ aUN[ 9RZ\[`a_NaV\[ \S

FRZRQf <b[PaV\[NYVaf% S\_ aUR N_RN"`# \_ R[cV_\[ZR[aNY ZRQVN"`# \S P\[PR_[ Na aUR

E_\]R_af UN` ORR[ SbYYf ]R_S\_ZRQ V[ NPP\_QN[PR dVaU aUV` 6T_RRZR[a N[Q `bSSVPVR[a

a\ ]R_ZVa aUR b`R \S aUR =Y\OR EYN[a V[ NPP\_QN[PR dVaU aUR ;[cV_\[ZR[aNY 8\cR[N[a%

dVaU aUR RePR]aV\[ \S N[f P\[aV[bV[T \OYVTNaV\[` _R^bV_RQ Of aUV` 6T_RRZR[a% aUR

GaNaR dVYY ]_\cVQR Va` d_VaaR[ N]]_\cNY a\ =Y\ORcVYYR'

.1' ?S aUR GaNaR QRaR_ZV[R` aUNa N[f `bPU K\_X% \aUR_ aUN[ 9RZ\[`a_NaV\[ \S FRZRQf

<b[PaV\[NYVaf% UN` [\a ORR[ P\Z]YRaRQ V[ NPP\_QN[PR dVaU aUV` 6T_RRZR[a% aUR GaNaR

dVYY [\aVSf =Y\ORcVYYR% ]_\cVQR N YV`a \S aUR QRSVPVR[PVR`% N[Q _R^bV_R aUNa =Y\ORcVYYR

Z\QVSf aUR GDK VS N]]_\]_VNaR V[ \_QR_ a\ P\__RPa `bPU QRSVPVR[PVR`4 ]_\cVQRQ%

U\dRcR_% aUNa N[f `bPU QR[VNY% \_ _R^bR`a S\_ Z\QVSVPNaV\[ a\ aUR GDK dVYY OR `bOWRPa

a\ aUR 9V`]baR FR`\YbaV\[ ]_\cV`V\[ `Ra S\_aU V[ GRPaV\[ LL?J' =Y\ORcVYYR dVYY

VZ]YRZR[a aUR Z\QVSVRQ N[Q N]]_\cRQ K\_X ]YN[ N[Q `bOZVa N Z\QVSVRQ SV[NY C\

<b_aUR_ 6PaVcR FRZRQVNaV\[ [\aVPR V[ NPP\_QN[PR dVaU aUR GaNaRi` [\aVPR' <NVYb_R Of

=Y\ORcVYYR a\ VZ]YRZR[a aUR N]]_\cRQ Z\QVSVRQ K\_X ]YN[ dVYY OR N O_RNPU \S aUV`

6T_RRZR[a'

.2' I]\[ _RPRV]a \S aUR GaNaRi` N]]_\cNY \S aUR SV[NY C\ <b_aUR_ 6PaVcR FRZRQVNaV\[

[\aVPR aUNa NYY K\_X "\aUR_ aUN[ 9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf# a\ OR

]R_S\_ZRQ Na aUR =Y\OR EYN[a b[QR_ aUV` 6T_RRZR[a UN` ORR[ P\Z]YRaRQ% =Y\ORcVYYR

ZNf RYRPa a\ aR_ZV[NaR aUV` 6T_RRZR[a N[Q a\ ReRPbaR N `R]N_NaR NT_RRZR[a dVaU aUR

GaNaR _RYNaV[T `\YRYf a\ aUR ]R_S\_ZN[PR \S 9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf

NPaVcVaVR`' I]\[ `bPU aR_ZV[NaV\[ N[Q aUR P\[Pb__R[a ReRPbaV\[ \S N[\aUR_ NT_RRZR[a

ORadRR[ =Y\ORcVYYR N[Q aUR GaNaR _RTN_QV[T 9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf%

aUV` 6T_RRZR[a dVYY Nba\ZNaVPNYYf aR_ZV[NaR N[Q dVYY OR [bYY N[Q c\VQ% RePR]a dVaU

_R`]RPa a\ GRPaV\[` L?J% LJ% LJ?% LJ??% N[Q LL? dUVPU Re]_R``Yf `b_cVcR `bPU

aR_ZV[NaV\['

/)' HUR GaNaR NPX[\dYRQTR` N[Q NT_RR` aUNa `\ZR \_ NYY \S aUR 9RZ\[`a_NaV\[ \S FRZRQf

<b[PaV\[NYVaf ZNf OR ]R_S\_ZRQ Of aUV_Q ]N_aVR` NP^bV_V[T aVaYR a\ aUR =Y\OR EYN[a \_

]\_aV\[` aUR_R\S S_\Z =Y\ORcVYYR% \_ Of \[R \_ Z\_R BRa 9V`a_VPa`' ?[ aUR RcR[a aUNa

N[f `bPU ]N_aVR` \_ BRa 9V`a_VPa` ReRPbaR` N[ NPPR]aNOYR NT_RRZR[a S\_ NYY \S aUR

\[T\V[T 9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf \OYVTNaV\[`% V[PYbQV[T dVaU\ba

YVZVaNaV\[% N]]_\]_VNaR SV[N[PVNY N``b_N[PR ZRPUN[V`Z`% dVaU aUR GaNaR _RTN_QV[T `bPU

9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf% =Y\ORcVYYR `UNYY OR _RYRN`RQ S_\Z N[Q UNcR
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[\ Sb_aUR_ _R`]\[`VOVYVaVR` \_ \OYVTNaV\[` dVaU _R`]RPa a\ `bPU 9RZ\[`a_NaV\[ \S

FRZRQf <b[PaV\[NYVaf NPaVcVaVR`'

44! ,D 'IFH=9F #7H>DC

/*' I]\[ aUR P\Z]YRaV\[ \S aUR K\_X% V[PYbQV[T% dVaU\ba YVZVaNaV\[% aUR 9RZ\[`a_NaV\[ \S

FRZRQf <b[PaV\[NYVaf% =Y\ORcVYYR ZNf _R^bR`a S_\Z aUR GaNaR N C\ <b_aUR_ 6PaV\[

QRaR_ZV[NaV\[' KUR[ =Y\ORcVYYR `bOZVa` N d_VaaR[ _R^bR`a S\_ C\ <b_aUR_ 6PaV\[% Va

dVYY NY`\ ]_\cVQR a\ aUR GaNaR NYY _R]\_a` [\a ]_RcV\b`Yf `bOZVaaRQ dUVPU N_R _R^bV_RQ

Of aUR GDK' KVaUV[ `Veaf "/)# 9Nf` S\YY\dV[T _RPRV]a \S =Y\ORcVYYRi` _R^bR`a S\_ C\

<b_aUR_ 6PaV\[ QRaR_ZV[NaV\[% aUR GaNaR ZNf RVaUR_3

N' =VcR =Y\ORcVYYR N d_VaaR[ C\ <b_aUR_ 6PaV\[ QRaR_ZV[NaV\[% \_

O' =VcR =Y\ORcVYYR N d_VaaR[ QR[VNY \S aUR C\ <b_aUR_ 6PaV\[ QRaR_ZV[NaV\[% `aNaV[T

dVaU _RN`\[NOYR `]RPVSVPVaf aUR ON`V` S\_ `bPU QR[VNY N[Q% Na aUR GaNaRi` \]aV\[%

RVaUR_ `]RPVSfV[T aUR NQQVaV\[NY \_ _RcV`RQ K\_X aUNa _RZNV[` a\ OR ]R_S\_ZRQ% \_

_R^bV_V[T =Y\ORcVYYR a\ QRcRY\] N[Q `bOZVa dVaUV[ N _RN`\[NOYR aVZR N ]YN[ a\

NQQ_R`` aUR GaNaRi` QR[VNY \S P\Z]YRaV\[4 ]_\cVQRQ% U\dRcR_% aUNa N[f `bPU QR[VNY%

_R^bR`a S\_ NQQVaV\[NY \_ _RcV`RQ K\_X% \_ _R^bR`a S\_ ]YN[ `bOZVaaNY dVYY OR

`bOWRPa a\ aUR 9V`]baR FR`\YbaV\[ ]_\cV`V\[ `Ra S\_aU V[ GRPaV\[ LL?J'

/+' I]\[ _RPRV]a \S aUR GaNaRi` C\ <b_aUR_ 6PaV\[ QRaR_ZV[NaV\[% aUV` 6T_RRZR[a `UNYY

Nba\ZNaVPNYYf aR_ZV[NaR% RePR]a dVaU _R`]RPa a\ GRPaV\[` L?J% LJ% LJ?% LJ??% N[Q

LL?% dUVPU Re]_R``Yf `b_cVcR `bPU aR_ZV[NaV\['

/,' ?S aUR GaNaR QRaR_ZV[R` aUNa N[f K\_X UN` [\a ORR[ P\Z]YRaRQ V[ NPP\_QN[PR dVaU aUV`

6T_RRZR[a% aUR GaNaR dVYY [\aVSf =Y\ORcVYYR% ]_\cVQR N YV`a \S aUR QRSVPVR[PVR`% N[Q

_R^bV_R aUNa =Y\ORcVYYR Z\QVSf aUR GDK VS N]]_\]_VNaR V[ \_QR_ a\ P\__RPa `bPU

QRSVPVR[PVR`4 ]_\cVQRQ% U\dRcR_% aUNa N[f `bPU QR[VNY% \_ _R^bR`a S\_ Z\QVSVPNaV\[ a\

aUR GDK dVYY OR `bOWRPa a\ aUR 9V`]baR FR`\YbaV\[ ]_\cV`V\[ `Ra S\_aU V[ GRPaV\[

LL?J' =Y\ORcVYYR dVYY VZ]YRZR[a aUR Z\QVSVRQ N[Q N]]_\cRQ K\_X ]YN[ N[Q `bOZVa

N Z\QVSVRQ SV[NY _R^bR`a S\_ C\ <b_aUR_ 6PaV\[ V[ NPP\_QN[PR dVaU aUR GaNaRi` [\aVPR

\S QR[VNY' <NVYb_R Of =Y\ORcVYYR a\ VZ]YRZR[a aUR N]]_\cRQ Z\QVSVRQ d\_X ]YN[ dVYY

OR N O_RNPU \S aUV` 6T_RRZR[a'

44)! /9H9CH>DC D; /97DF8G

/-' =Y\ORcVYYR `UNYY ]_R`R_cR N[Q _RaNV[ NYY _RP\_Q` [\d V[ Va` ]\``R``V\[ \_ P\[a_\Y% \_

dUVPU P\ZR V[a\ Va` ]\``R``V\[ \_ P\[a_\Y% aUNa _RYNaR a\ aUR K\_X ]R_S\_ZRQ Of

=Y\ORcVYYR b[QR_ aUV` 6T_RRZR[a \_ _RYNaV[T a\ aUR UNgN_Q\b` `bO`aN[PR`% ]\YYbaN[a` \_

P\[aNZV[N[a` S\b[Q \[ \_ _RYRN`RQ S_\Z aUR =Y\OR EYN[a \_ a\ _R`]\[`R NPaV\[` aNXR[

Na aUR =Y\OR EYN[a \[ \_ NSaR_ aUR ;SSRPaVcR 9NaR% _RTN_QYR`` \S N[f P\_]\_NaR _RaR[aV\[

]\YVPf a\ aUR P\[a_N_f% b[aVY ad\ "+# fRN_` S\YY\dV[T Va` _RPRV]a \S aUR RN_YVR_ \S RVaUR_3
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"*# aUR GaNaRi` N]]_\cNY \S aUR SV[NY C\ <b_aUR_ 6PaVcR FRZRQVNaV\[ [\aVPR N[Q

P\[cRfN[PR \S NYY \S aUR E_\]R_af a\ N aUV_Q ]N_af \_ BRa 9V`a_VPa4 \_ "+# aUR GaNaRi` C\

<b_aUR_ 6PaV\[ QRaR_ZV[NaV\[' I]\[ _R^bR`a% =Y\ORcVYYR `UNYY `bOZVa NYY [\[&

]_VcVYRTRQ _RP\_Q` _RYNaV[T a\ aUR K\_X ]R_S\_ZRQ Of =Y\ORcVYYR a\ aUR GaNaR b]\[

P\Z]YRaV\[ \S aUR K\_X _R^bV_RQ Of aUV` 6T_RRZR[a% \_ RN_YVR_ VS _R^bR`aRQ Of aUR

GaNaR'

/.' 6YY _RP\_Q`% Q\PbZR[a`% V[S\_ZNaV\[% N[Q QNaN aUNa N_R dVaUV[ aUR Pb`a\Qf \_ P\[a_\Y \S

=Y\ORcVYYR \_ Va` 8\[a_NPa\_`% N[Q _RYNaR a\ ]R_S\_ZN[PR \S aUR K\_X Na aUR =Y\OR

EYN[a b[QR_ aUV` 6T_RRZR[a `UNYY% b]\[ aR[ "*)# 9Nf`i [\aVPR% OR NcNVYNOYR S\_

V[`]RPaV\[ S_\Z aUR QNaR \S aUV` 6T_RRZR[a b[aVY ad\ "+# fRN_` S\YY\dV[T =Y\ORcVYYRi`

_RPRV]a \S RVaUR_3 "*# aUR GaNaRi` N]]_\cNY \S aUR SV[NY C\ <b_aUR_ 6PaVcR FRZRQVNaV\[

[\aVPR N[Q P\[cRfN[PR \S NYY \S aUR E_\]R_af a\ N aUV_Q ]N_af \_ BRa 9V`a_VPa4 \_ "+# aUR

GaNaRi` N]]_\cNY \S aUR C\ <b_aUR_ 6PaV\[ QRaR_ZV[NaV\['

//' 6SaR_ aUR P\[PYb`V\[ \S aUR ad\ "+# fRN_ Q\PbZR[a _RaR[aV\[ ]R_V\Q% =Y\ORcVYYR `UNYY

[\aVSf aUR GaNaR N[Q ;E6 Na YRN`a [V[Raf "2)# 9Nf` ]_V\_ a\ aUR QR`a_bPaV\[ \S N[f `bPU

_RP\_Q`% N[Q% b]\[ d_VaaR[ _R^bR`a Of ;E6 \_ aUR GaNaR% =Y\ORcVYYR Zb`a QRYVcR_ N[f

`bPU _RP\_Q` a\ aUR _R^bR`aV[T ]N_af' ?S aUR =Y\OR EYN[a UN` ORR[ _RZ\cRQ N` N

]_\]\`RQ `VaR \[ aUR CEA% aUV` ]_\cV`V\[ dVYY [\ Y\[TR_ N]]Yf a\ ;E6'

/0' =Y\ORcVYYR ZNf N``R_a aUNa PR_aNV[ _RP\_Q` N_R ]_VcVYRTRQ b[QR_ aUR Naa\_[Rf&PYVR[a

]_VcVYRTR \_ N[f \aUR_ ]_VcVYRTR _RP\T[VgRQ Of SRQR_NY \_ GaNaR YNd' ?S =Y\ORcVYYR

N``R_a` `bPU N ]_VcVYRTR b]\[ _R^bR`a% Va `UNYY ]_\cVQR aUR GaNaR dVaU aUR S\YY\dV[T3 *#

aUR aVaYR \S aUR _RP\_Q4 +# aUR QNaR \S aUR _RP\_Q4 ,# aUR [NZR N[Q aVaYR \S aUR NbaU\_ \S

aUR _RP\_Q4 -# aUR [NZR N[Q aVaYR \S RNPU NQQ_R``RR N[Q _RPV]VR[a4 .# N QR`P_V]aV\[ \S

aUR `bOWRPa \S aUR _RP\_Q4 N[Q /# aUR ]_VcVYRTR N``R_aRQ' >\dRcR_% [\ _RP\_Q` P_RNaRQ

\_ TR[R_NaRQ ]b_`bN[a a\ aUR _R^bV_RZR[a` \S aUV` 6T_RRZR[a `UNYY OR dVaUURYQ \[ aUR

T_\b[Q` aUNa aURf N_R ]_VcVYRTRQ'

/1' HUV` 6_aVPYR LL? `UNYY Re]_R``Yf `b_cVcR aUR aR_ZV[NaV\[ \_ Re]V_NaV\[ \S aUV`

6T_RRZR[a'

44))! ,DH>79G 5C8 0I6B>GG>DCG

/2' KUR[RcR_% b[QR_ aUR aR_Z` \S aUV` 6T_RRZR[a% [\aVPR V` _R^bV_RQ a\ OR TVcR[ \_ N

Q\PbZR[a V` _R^bV_RQ a\ OR `R[a Of \[R EN_af a\ N[\aUR_% Va `UNYY OR QV_RPaRQ a\ aUR

V[QVcVQbNY` Na aUR NQQ_R``R` `]RPVSVRQ ORY\d% b[YR`` aU\`R V[QVcVQbNY` \_ aURV_

`bPPR``\_` TVcR [\aVPR \S N PUN[TR a\ aUR \aUR_ ]N_aVR` V[ d_VaV[T' K_VaaR[ [\aVPR N`

`]RPVSVRQ UR_RV[ `UNYY P\[`aVabaR P\Z]YRaR `NaV`SNPaV\[ \S N[f d_VaaR[ _R^bV_RZR[a \S

aUV` 6T_RRZR[a dVaU _R`]RPa a\ aUR GaNaR N[Q =Y\ORcVYYR' C\aVPR` `R[a ZNf OR

QRYVcR_RQ Of RYRPa_\[VP ZNVY% SNP`VZVYR \_ \cR_[VTUa PN__VR_ `R_cVPR'
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6` a\ aUR GaNaR3 <\[QN 6]\`a\Y\]\bY\` "\_ aUR Pb__R[a FEB#

GaNaR E_\WRPa DSSVPR_

8\Y\_NQ\ 9R]N_aZR[a \S EbOYVP >RNYaU N[Q

;[cV_\[ZR[a >NgN_Q\b` BNaR_VNY` N[Q KN`aR

BN[NTRZR[a 9VcV`V\[ FRZRQVNaV\[ E_\T_NZ` GRPaV\[

-,)) 8UR__f 8_RRX 9_VcR G\baU

9R[cR_% 8\Y\_NQ\ 1)+-/&*.,)

;ZNVY3 S\[QN'N]\`a\Y\]\bY\`5`aNaR'P\b`

<NP`VZVYR3 ",),# 0.2&.,..

KVaU N P\]f a\3 @R[[VSR_ F\OOV[`

6``V`aN[a 6aa\_[Rf =R[R_NY

8\Y\_NQ\ 9R]N_aZR[a \S ANd

CNab_NY FR`\b_PR` N[Q ;[cV_\[ZR[a GRPaV\[

*,)) 7_\NQdNf% 0aU <Y\\_

9R[cR_% 8\Y\_NQ\ 1)+),

;ZNVY3 @R[[VSR_'_\OOV[`5`aNaR'P\'b`

<NP`VZVYR3 0+)&.)1&/),2

6` a\ =Y\ORcVYYR3 =Y\ORcVYYR ?% AA8

-/)* 9H8 7\bYRcN_Q

GbVaR *,)

9R[cR_% 8\Y\_NQ\ 1)+,0

6aaR[aV\[3 =R[R_NY 8\b[`RY

;ZNVY3 NQR_VPX`\[5RST&O]'P\Z

<NP`VZVYR3 ",),# -0-&,*,*

KVaU N P\]f a\3 =Y\ORcVYYR ?% AA8

-0. *0aU Ga_RRa% GbVaR *,,)

9R[cR_% 8\Y\_NQ\ 1)+)+

6aaR[aV\[3 E_R`VQR[a

;ZNVY3 `ZV[R_5RST&O]'P\Z

<NP`VZVYR3 ",),# 12,&,212

44)))! )CH9<F5H>DC"#EE9C8>79G" #B9C8B9CHG

0)' HUV` 6T_RRZR[a N[Q Va` ReUVOVa` N[Q N]]R[QVPR` P\[`aVabaR aUR SV[NY% P\Z]YRaR N[Q

RePYb`VcR NT_RRZR[a N[Q b[QR_`aN[QV[T ORadRR[ aUR EN_aVR`' HUR EN_aVR`

NPX[\dYRQTR aUNa aUR_R N_R [\ _R]_R`R[aNaV\[`% NT_RRZR[a` \_ b[QR_`aN[QV[T` \aUR_

aUN[ aU\`R Re]_R``Yf P\[aNV[RQ V[ aUV` 6T_RRZR[a'

0*' HUR EN_aVR` ZNf ZbabNYYf NT_RR a\ N[ NZR[QZR[a \S aUV` 6T_RRZR[a N[Q Va`

N]]R[QVPR`' 6[f NZR[QZR[a` Zb`a OR V[ d_VaV[T N[Q `VT[RQ Of NYY EN_aVR`'
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0+' ?S aUR GaNaR N[Q =Y\ORcVYYR N_R b[NOYR a\ _RNPU N _R`\YbaV\[% =Y\ORcVYYR ZNf RYRPa a\

V[VaVNaR QV`]baR _R`\YbaV\[ `Ra S\_aU V[ aUV` GRPaV\[ LL?J' H\ V[VaVNaR aUR QV`]baR

_R`\YbaV\[ ]_\PR`` =Y\ORcVYYR Zb`a [\aVSf aUR GaNaR% V[ d_VaV[T% \S Va` \OWRPaV\[` N[Q

aUR ON`V` aUR_RS\_R% dVaUV[ S\b_aRR[ "*-# 9Nf` \S _RPRV]a \S aUR GaNaRi` [\aVSVPNaV\[ \S

[\[P\[S\_ZN[PR \_ NTR[Pf QRPV`V\[' GbPU [\aVPR Zb`a `Ra S\_aU aUR `]RPVSVP ]\V[a` \S

aUR QV`]baR4 aUR ]\`VaV\[ dUVPU =Y\ORcVYYR N``R_a` `U\bYQ OR NQ\]aRQ N` P\[`V`aR[a

dVaU aUR _R^bV_RZR[a` \S aUV` 6T_RRZR[a4 aUR ON`V` S\_ =Y\ORcVYYRi` ]\`VaV\[4 N[Q N[f

ZNaaR_` dUVPU Va P\[`VQR_` [RPR``N_f S\_ aUR GaNaRi` QRaR_ZV[NaV\[' HUR GaNaR N[Q

=Y\ORcVYYR dVYY UNcR N[ NQQVaV\[NY S\b_aRR[ "*-# 9Nf` S_\Z aUR _RPRV]a \S aUR GaNaRi`

[\aVSVPNaV\[ \S [\[P\[S\_ZN[PR% \_ Y\[TR_ VS NT_RRQ a\ V[ d_VaV[T Of aUR EN_aVR`%

Qb_V[T dUVPU aVZR _R]_R`R[aNaVcR` \S aUR GaNaR N[Q =Y\ORcVYYR ZNf P\[SR_ a\ _R`\YcR

N[f QV`NT_RRZR[a' ?S N[ NT_RRZR[a V` _RNPURQ% aUR _R`\YbaV\[ dVYY OR d_VaaR[ N[Q

`VT[RQ Of N[ NbaU\_VgRQ _R]_R`R[aNaVcR \S RNPU ]N_af' ?[ aUR RcR[a aUNa _R`\YbaV\[ V`

[\a _RNPURQ dVaUV[ aUV` NQQVaV\[NY S\b_aRR[ "*-# 9Nf ]R_V\Q% \_ `bPU NQQVaV\[NY aVZR N`

NT_RRQ a\ V[ d_VaV[T Of aUR EN_aVR`% aUR GaNaR dVYY Sb_[V`U a\ =Y\ORcVYYR% V[ d_VaV[T% Va`

QRPV`V\[ \[ aUR ]R[QV[T QV`]baR' =Y\ORcVYYR ZNf `RRX Sb_aUR_ _RcVRd \S aUR GaNaRi`

QRPV`V\[% Of `bOZVaaV[T a\ aUR ;eRPbaVcR 9V_RPa\_ \S 89E>;% \_ UV`(UR_ QR`VT[RR%

dVaUV[ `RcR[ "0# 9Nf` \S _RPRV]a \S aUR GaNaRi` d_VaaR[ QRPV`V\[% aUR ON`V` S\_ Va`

\OWRPaV\[' HUR ;eRPbaVcR 9V_RPa\_ dVYY UNcR `RcR[ "0# 9Nf` a\ ]_\cVQR N d_VaaR[

_R`]\[`R a\ =Y\ORcVYYR' GbPU QRPV`V\[ \S aUR ;eRPbaVcR 9V_RPa\_ dVYY OR P\[`VQR_RQ

aUR GaNaRi` SV[NY QRPV`V\[% dUVPU V` `bOWRPa a\ WbQVPVNY _RcVRd'

0,' HUR ReV`aR[PR \S N QV`]baR N` \baYV[RQ V[ aUV` GRPaV\[ LL?J N[Q aUR GaNaR \_

;eRPbaVcR 9V_RPa\_i` P\[`VQR_NaV\[ \S `bPU ZNaaR_% dVYY [\a RePb`R% a\YY% \_ `b`]R[Q

N[f P\Z]YVN[PR \OYVTNaV\[` b[QR_ aUV` 6T_RRZR[a Qb_V[T aUR ]R[QR[Pf \S aUR QV`]baR

_R`\YbaV\[' C\adVaU`aN[QV[T aUR S\_RT\V[T% aUR EN_aVR` Q\ [\a V[aR[Q aUR ]_RPRQV[T

`R[aR[PR a\ _R^bV_R =Y\ORcVYYR% Qb_V[T aUR ]R[QR[Pf \S `bPU QV`]baR _R`\YbaV\[% a\ aNXR

NPaV\[` aUNa d\bYQ UNcR aUR RSSRPa \S Z\\aV[T aUR `bOWRPa \S aUR QV`]baR'

442! 0><C5HDF>9G"09FJ>79

0-' HUR b[QR_`VT[RQ _R]_R`R[aNaVcR` \S aUR EN_aVR` RNPU PR_aVSf aUNa UR(`UR V` NbaU\_VgRQ a\

R[aR_ V[a\ aUR aR_Z` N[Q P\[QVaV\[` \S aUV` 6T_RRZR[a N[Q a\ ReRPbaR N[Q YRTNYYf OV[Q

`bPU EN_af a\ aUV` Q\PbZR[a'

0.' =Y\ORcVYYR NT_RR` [\a a\ \]]\`R R[a_f V[a\ aUV` 6T_RRZR[a \_ a\ PUNYYR[TR N[f

]_\cV`V\[ \S aUV` 6T_RRZR[a'
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0/' HUV` 6T_RRZR[a dVYY aR_ZV[NaR b]\[ =Y\ORcVYYRi _RPRV]a \S3

N' aUR GaNaRi` d_VaaR[ C\ <b_aUR_ 6PaV\[ QRaR_ZV[NaV\[4 \_

O' HUR GaNaRi` d_VaaR[ N]]_\cNY \S =Y\ORcVYYRi` SV[NY C\ <b_aUR_ 6PaVcR FRZRQVNaV\[

[\aVPR S\_ZNYVgV[T aUNa NYY K\_X% RePYbQV[T \[Yf 9RZ\[`a_NaV\[ \S FRZRQf

<b[PaV\[NYVaf% UN` ORR[ P\Z]YRaRQ \[ aUR R[aV_R =Y\OR EYN[a N[Q aUR GaNaR UN`

R[aR_RQ V[a\ N `R]N_NaR NT_RRZR[a S\_ 9RZ\[`a_NaV\[ \S FRZRQf <b[PaV\[NYVaf

dVaU =Y\ORcVYYR \_ N aUV_Q ]N_af \_ \[R \_ Z\_R BRa 9V`a_VPa`% N` N]]YVPNOYR'

<DF H>; GH6H; D< 8DADF69D
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BN_aUN FbQ\Y]U% E_\T_NZ 9V_RPa\_

8\Y\_NQ\ 9R]N_aZR[a \S EbOYVP >RNYaU N[Q

;[cV_\[ZR[a

6]]_\cRQ N` a\ <\_Z

9NaR3MMMMMMMMMMM MMMMMMMMMMMMMMMMMMMMMMMMMMMMMM

@R[[VSR_ F\OOV[`$

6``V`aN[a 6aa\_[Rf =R[R_NY

8\Y\_NQ\ 9R]N_aZR[a \S ANd

*,)) 7_\NQdNf Ga_RRa% 0aU <Y\\_

9R[cR_% 8D 1)+*1

$8\b[`RY \S FRP\_Q

<DF =AD7;J?AA; ?% AA8
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CNZR3
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