SOUTHLANDS METROPOLITAN DISTRICT NO.1
FINANCIAL STATEMENTS

DECEMBER 31, 2015




SOUTHLANDS METROPOLITAN DISTRICT NO.1
BALANCE SHEET - GOVERNMENTAL FUNDS

DECEMBER 31, 2015
General Debt Service Total
ASSETS
Cash $ 938,556 $ 20956 $ 959,512
CSB&T - Bond fund - 118,962 118,962
CSB&T - Reserve fund - 4,617,910 4,617,910
Property taxes receivable 518,004 3,801,292 4,319,296
Interest receivable - 1,199 1,199
General Operations Fee receivable 43,013 - 43,013
General Operations Fee reconciliation receivable m"’"&o 60,082 - 60,082
Receivable from County Treasurer 1,559 17,032
Prepaid expense 23,519 23,519
TOTAL ASSETS $ 1,584,733 .+ $ 10,160,525

LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable 2,500 § 269,392
Unearned General Operations Fee - 53,513
Deferred property taxes 004 3,801,292 4,319,296
Total liabilities 838,409 3,803,792 4,642,201
FUND BALANCES
Fund balances 746,324 4,772,000 5,518,324

TOTAL LIABILITIES A ANCES $ 1,584,733 § 8,575,792 $ 10,160,525

These financial statements should be read only in connection with the accompanying accountant's compilation report.
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SOUTHLANDS METROPOLITAN DISTRICT NO.1
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2015

GENERAL FUND
Amended Year to Date
Budget Actual Variance
REVENUES
Property taxes $ 368,817 $ 369,133 $ 316
Specific ownership tax 28,000 28,053 53
Interest income (529) (496) 33
Miscellaneous income 38,099 37,343 (756)
General Operations Fee 1,947,330 2,012,978 65,648
Facility fees 14.174 14.174 -
Total revenues 2.395.891 2.461.185 65.294
EXPENDITURES
Accounting 40,000 40,137 (137)
Utility billing 5,400 5,400 -
Auditing 4,951 4,951 -
County Treasurer's fee 5,381 5,386 (5)
Security 45,605 6,095
Insurance and bonds 20,742 -
Monthly cleaning 96,352 (352)
Landscape maintenance & irrigation repair ,942 (6,942)
Repairs and maintenance ,420 253,580
Pest control 7,106 894
Street/sidewalk repairs 93,761 (73,761)
Capital - Sidewalk renovation 27,172 32,828
Utilities 170,986 (20,986)
Floral 151,150 -
Street lighting/striping 212,067 (82,067)
District management 45,000 41,944 3,056
Property management 35,000 34,877 123
Property maintenance 97,000 110,497 (13,497)
Legal services 35,000 36,797 (1,797)
Street sweeping 20,000 19,200 800
Signage and decor 111,000 122,180 (11,180)
Dues and membership 1,238 1,238 -
Miscellaneous 2,000 1,808 192
Snow removal 750,000 599,540 150,460
Traffic Signal 200,000 200,000 -
Traffic Signals Maintenance 1,500 3,135 (1,635)
Contingency 11.938 - 11,938
Total expenditures _ 2,668,000 _ 2420393 __ 247607
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES (272,109) 40,792 312,901
OTHER FINANCING SOURCES (USES)
Total other financing sources (uses) - - -
EXCESS OF REVENUES AND OTHER
FINANCING SOURCES OVER (UNDER)
EXPENDITURES AND OTHER USES (272,109) 40,792 312,901
FUND BALANCES - BEGINNING 705.531 705.531 -
FUND BALANCES - ENDING § 433422 S 746,323 $ 312,901

These financial statements should be read only in connection with the accompanying accountant's compilation report.
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SOUTHLANDS METROPOLITAN DISTRICT NO.1
SCHEDULES OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2015

DEBT SERVICE FUND
Annual Year to Date
Budget Actual Yariance
REVENUES
Property taxes $ 3,690,525  $3,664,323 §  (26,202)
Specific ownership tax 258,300 278,439 20,139
Interest income 6,000 5,842 (158)
Total revenues 3,954,825 3,948,604 (6,221)
EXPENDITURES
County Treasurer's fee 1,949
Bond principal -
Bond interest -
Paying agent / trustee fees -
Contingency - 4,278
Total expenditures 3,951,773 6,227
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES 1(3,175) (3,169) 6
OTHER FINANCING SOUR:
Total other financing so - - -
EXCESS OF REVENUES AN} R
FINANCING SOURCES OVER: :
EXPENDITURES AND OTHER USES (3,175) (3,169) 6
FUND BALANCES - BEGINNING 4,788,933 4,775,168 (13,765)
FUND BALANCES - ENDING $ 4785758  $4.771,999 § (13,759

These financial statements should be read only in connection with the accompanying accountant's compilation report.
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SOUTHLANDS METROPOLITAN DISTRICT # 1
Schedule of Cash Position
December 31, 2015
Updated as of February 29, 2016

General Debt
Fund Service Fund Total
1stBank - Checking Account
Balance as of 12/31/15 $ 938,555.76 $ 20,955.91 $ 959,511.67
Subsequent activities:
January GOF deposits 119,374.25 - 119,374.25
January electronic utility payments (2,901.10) - (2,901.10)
1/10/16 - December property/SO taxes 1,558.97 15,473.46 17,032.43
1/21/16 - Vouchers Payable (121,404.72) - (121,404.72)
February GOF deposits 133,151.88 - 133,151.88
February electronic utility payments (2,972.98) - (2,972.98)
2/10/16 - January property/SO taxes 3,589.91 35,482.23 39,072.14
2/20/16 - Vouchers Payable (285,254.19), - (285,254.19)

Anticipated Balance 71,911.60 855,609.38
Colorado State Bank and Trust - Bond Fund
81-8770-01-8
Balance as of 12/31/15 118,961.81 118,961.81
Subsequent activities:
1/04/16 - Interest income 46.87 46.87
1/29/16 - Transfer from Reserve Fund 6,237.34 6,237.34
Anticipate - 125,246.02 125,246.02
Colorado State Bank and Trust - Reserve F
81-8770-02-6
Balance as of 12/31/15 - 4,617,910.28 4,617,910.28
Subsequent activities: -
1/04/16 - Interest income - 1,152.06 1,152.06
1/29/16 - Transfer to Bond Fund - (6,237.34) (6,237.34)
éipated Balance - 4,612,825.00 4,612,825.00

Total by fund $ 783,697.78 $ 4,809,982.62 $ 5,593,680.40

Yield information:
Colorado State Bank and Trust (invested in C-SAFE): 0.42%

This financial information should only be read in connection with the accompanying accountant’s compilation report.
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