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RE:
Notice of New Lease Payment Amount
Property Located at
123 Main Street

City, CO Zip

To Whom It May Concern:

The purpose of this notice is to inform you that House Bill 08-1395 goes into effect on January 1, 2009. This new legislation establishes that property used by a State of Colorado entity under a lease agreement will be exempt from all property taxes. The portion of the property leased by the State will reduce the assessed value of the property and the real property tax due. This reduction in Property Tax due will decrease the amount owed by the State in rental obligation. The new amount owed by the State with the exemption is listed below.

Monthly Rent without Property Exemption
$0,000.00


Total Property Exemption per month
      (-)
$0,000.00
Monthly Rent with Property Exemption
$0,000.00

HB 08-1395 also stipulates that the State of Colorado entity is responsible to file a copy of the Lease with the County Assessor and subsequently a notice of termination if the Lease is terminated prior to the term stated in the Lease. A copy of the Lease will be submitted to the County Assessor before December 31, 2008.

If you have any questions, please contact ___________________.

Sincerely,

First Name  Last Name
Title

Department/Agancy

Address

City, CO Zip

Telphone

Email
















