San Luis Valley
Develepment Resources
Group

Our normal lending range is 510,000 1o
5250, (602

Interest rates are very competitive — and
[fixed for the term of the loam.

The loan ferm varies based on collateral and
cash flow — maxivwm ferm is 10 pears.

For every 31 Invewted, there must be a
miaiching 2 from other sources,

The loan can be for: equipment, real estate,
Surmiture, fivtures, and working capifal,
inveritory and fimited leasehold
improvemeni.  We will comsider refinances

om a liewited basis.
Collateral is required on all loans,

We will not finance the buyount of an existing
Jjartmer, pay delingieenl faves, or finance
corrsirachion,

« Located in one of the six San Luds
Valley Counties ?

« Lreating or refaining one full bme jobs
for every 520,000 borrowed?

= Willing 1o pemanally guaraniess ihe
loan'y

Probably...
W are & gap financier and not a lender of kast

resort” which means you must be able to gualify

for & loan. That said, our lending criteria is set
to help new and existing businesses — and wa
realize that not everyone will fit the “perfect”
borrower's modd. So give us acall

Need more information?

Please contact
Tonya Owsley, towsley(@slvdrg.org
Sarah Stoeber, sstoeber(@slvdre.org
Roni Wisdom, pwisdom@islvdrg.org

¢ A business plan with cash flow
projections?

* Good credit history?

= Some equity and/or asseols o pledge
as collateral?

How can you
help me?

The San Luis Valley
Business Loan Fund
provides gap financing for
business expansion, new
start-ups, and  business
retentions.  Businesses must
be able to provide permanent
jobs in the assisted projects
and fill 51% of the positions
with low-moderate income
persons.

What is Gap
Financing?

Cap financing the capital
needed for a business afler
commitments from lenders, the
owners" equity., and other
sources of capital have been
exhausied.

The program is infended to help
businesses access much needed
capital by sharing the risk and
being flexible on collateral
requirements,

Gap finencing is not intended to
compete with or replace local
lenders.

2013

CDBG Low/moderate

income guidelines™®

Family

| person
2 person
3 person
} person
5 person
3 E\cr'\u]i
7 person

8 person

L.ow

Income

10.300

Moderate
Income

34.200

39.050

13.950

18.800

60.550

64,450

Are you a Micro-enterprise
Project (MEP)?

We have a separate source of funding for
business owners who qualify as MEP business.
You must have 5 or fewer employees including
yourself and you personally must qualify as a
low to moderate income person/family.

If you qualify as an MEP, you may not have to
create and/or retain jobs. There are some
additional advantages to being an MEP, so be
sure and ask about the program.

il

\\\H ISV \iFI\JH\IIUI’\I'\] RESOI I\f}\

610 State Avenue, Suite 200 - P.O. Box 300
Alamosa, CO 81101

T © S S ———

=2 T
mﬂuwﬂ\m s g

“‘-f Sy | : iy :
e 3 -

719-589-6099 | fax 719-589-6299 | www.slvdrg.or




