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ATTENDANCE

DISCLOSURE OF
POTENTIAL
CONFLICTS OF
INTEREST

MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF THE
BEEBE DRAW FARMS AUTHORITY
HELD
JANUARY 13,2015

A regular meeting of the Board of Directors (referred to hereafter as the “Board”)
of the Beebe Draw Farms Authority (referred to hereafter as the “Authority”) was
convened on Tuesday, the 13" day of January, 2015, at 6:00 P.M., at the Pelican
Lake Ranch Community Info and Sales Center, 16502 Beebe Draw Farms
Parkway, Platteville, Colorado. The meeting was open to the public.

Directors In Attendance Were:

Paul “Joe”” Knopinski; President (via speakerphone)
Christine Hethcock (via speakerphone)

Douglas Tabor .

Glen Adkins (via si)eakerphone) -

Also In Attendance Were:
Lisa A. Johnson; Special District Management Services, Inc.

Elisabeth Cortese, Esq., McGeady Sisneros, P.C. (via speakerphone)

Josh Freeman, Linda Cox and Michael Welch (via speakerphone); Beebe Draw
Farms Metropolitan District No. 1 Board Members

John W. Dick II, Beebe Draw Farms Metropolitan District No. 2 Board Member
Mark Volle; Tamarack Consulting, LLC

Kelly Deitman, Halcyon Design, LLC

Eric Wernsman; Resident and Consultant to Halcyon Design, LLC

See sign-in sheet for other Attendees

Disclosures of Potential Conflicts of Interest: The Board discussed the
requirements pursuant to the Colorado Revised Statutes to disclose any potential
conflicts of interest or potential breaches of fiduciary duty to the Board of
Directors and to the Secretary of State.

Ms. Johnson noted that a quorum was present and requested members of the
Board disclose any potential conflicts of interest with regard to any matters
scheduled for discussion at this meeting, and incorporated for the record those





ADMINISTRATIVE .

applicable disclosures made by the Board members prior to this meeting in
accordance with the statute. It was noted that Directors Hethcock and Knopinski’s
Disclosure Statements have been filed.

Agenda: Ms. Johnson distributed for the Board’s review and approval a proposed

MATTERS

CONSENT AGENDA

Agenda for the Authority's regular meeting.

Following discussion, upon motion duly made by President Knopinski, seconded
by Director Tabor and, upon vote, unanimously carried, the Agenda was approved.

2015 Meeting Dates: The Board reviewed the business to be conducted in 2015
to meet the statutory compliance requirements.

Following discussion, upon motion duly made by Director Tabor, seconded by
President Knopinski and, upon vote, unanimously carried, the Board ratified the
determination to meet on the second Tuesday of every month at 6:00 p.m., at the
Pelican Lake Ranch Community Info and Sales Center, 16502 Beebe Draw Farms

- Parkway, Platteville, Colorado.

Resolution No. 2015-01-01 regarding 24-hour Posting Place: The Board
considered Resolution No. 2015-01-01 designating the place at which notice will

be posted at least 24 hours prior to each meeting.

Following review, upon motion duly made by Director Tabor, seconded by
President Knopinski and, upon vote, unanimously carried, the Board adopted
Resolution No. 2015-01-01, as presented. A copy of the Resolution is attached
hereto, and incorporated herein, by this reference.

Consent Agenda: The Board considered the following actions:

e Approve Minutes of the November 11, 2014 regular meeting.

e Ratify approval of the payment of claims through the period ending
December 5, 2014 as follows:

General Fund: $ 19,899.04
Infrastructure Fund $ 12.50
Amenities Fund $ 62.50
Total: $ 19974.04

e Consider approval of the payment of claims through the period ending
January 13, 2015 as follows:

General Fund: $ 25,988.01
Infrastructure Fund $ -0-
Amenities Fund $ -0-

Total: $ 25.988.01





PUBLIC COMMENTS

e Approve unaudited financial statements through the periods ending
November 30, 2014.

Following discussion, upon motion duly made by Director Hethcock, seconded by
Director Tabor and, upon vote, unanimously carried, the Board approved the
consent agenda.

Public Comments: No public comment was received.

LEGAL  MATTERS

FIRST READING:

CONTINUED

OPERATIONS AND

Term Sheet Related to Leases with Farmers Reservoir and Irrigation
Company (“FRICO”): Attorney Cortese discussed the term sheet with the
Board. Director Hethcock recommended additional revisions. Attorney Cortese
will revise the document and transmit to the Board for final approval. Once the
Board approves, Attorney Cortese will transmit the term sheet to Mr. Barry
Bowman and FRICO for their review and request to schedule a meeting.

SECOND READING:

Discuss and Review Encanca Access Agreement: Director Hethcock has
transmitted the draft agreement to a representative of Encana for review. She will
follow-up with the representative to request a status of their review.

Action Items Status: The Board reviewed the action items status matrix, which

MAINTENANCE

CAPITAL AMENITIES

is attached hereto and incorporated herein by this reference.

Status of New Maintenance Facility: Ms. Deitman gave an update to the Board

on the status of determining a new location for the maintenance facility. She
recently met with a representative from the oil and gas company whose facilities
are located in the initial site and discussed the options to relocate the metering
shed or relocate the oil and gas access road. The estimated cost to relocate the
metering shed is $75,000. The access road may not be able to be relocated due to
gas lines underground.

Ms. Deitman and the committee have identified two new sites located in Beebe
Draw Farms Metropolitan District No.2 ("District No. 2). She presented the sites
to the Board via Google Earth map. The Board discussed both options. Director
Hethcock will provide a map of District No. 2 that shows the lot layout in the
vicinity of the two options to determine which, if any, option is viable.





INFRASTRUCTURE

Development of the Front 36 Lots and Associated Infrastructure: Mr. Volle

OTHER BUSINESS

provided an update on the status of the project. The initial scope of work has been
completed. A change order was requested to re-locate the Encana Access Road.
The cost to re-locate the road is $98,670.26.

Fiore and Sons has submitted change orders 15, 17 and 19 for review and
approval. Mr. Volle is working with Directors Hethcock and Knopinski on these
change order requests.

Following discussion, upon motion duly made by Director Hethcock, seconded by
President Knopinski and, upon vote, with Directors Hethcock and Knopinski
voting yes and Directors Tabor and Adkins supporting, the Board approved
Change Order No. 16 in the total amount of $98,670.26 to re-locate the Encana
Access Road.

Status of Inclusion and Exclusion of Lots 1-36: It was noted that Beebe Draw
Farms Metropolitan District Nos. 1 & 2 met earlier this evening and held public
hearings to exclude Lots 1-36 from District No. 2 and then include Lots 1-36 into
Beebe Draw Farms Metropolitan District No. 1.

0il and Gas Task Force: President Knopinski gave an update to the Board on

ADJOURNMENT

upcoming meetings that will be held regarding the State’s Oil and Gas Task Force.
He will email the meeting information to the Board and others.

There being no further business to come before the Board at this time, upon
motion duly made, seconded, and upon vote, unanimously carried, the meeting
was adjourned.

Respectfully submitted,

By

Secretary for the Meeting





THESE MINUTES ARE APPROVED AS THE OFFICIAL JANUARY 13,2015
MINUTES OF BEEBE DRAW FARMS AUTHORITY BY THE BOARD OF
DIRECTORS SIGNING BELOW:

Paul “Joe” Knopinski

Douglas A. Tabor

Christine Hethcock

Glen Adkins





RESOLUTION NO. 2015-01-01
RESOLUTION OF THE BOARD OF DIRECTORS OF THE
BEEBE DRAW FARMS AUTHORITY
REGARDING POSTING FOR MEETINGS

WHEREAS, special districts are required by Subsection 24-6-402(2)(c), C.R.S., to designate
annually at the Authority Board's first regular meeting of each calendar year, the place at which notice
will be posted at least 24-hours prior to each meeting.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BEEBE DRAW FARMS AUTHORITY AS FOLLOWS:

1. Notices of meetings of the Authority Board required pursuant to Section 24-6-401, et
seq., C.R.S., shall be posted within the boundaries of the Authority at least 24-hours
prior to each meeting at the following location:

The Pelican Lake Ranch Community
Info and Sales Center

16502 Beebe Draw Farms Parkway
Platteville, Colorado

2. Notices of regular or special meetings required to be posted at three public places
within the Authority and at the office of the County Clerk and Recorder at least 72-
hours prior to said meeting shall continue to be made pursuant to Section 32-1-903(2),
C.R.S.

ADOPTED this 13" day of January, 2015.

BEEBE DRAW FARMS AUTHORITY

D
L e
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BEEBE DRAW FARMS METROPOLITAN DISTRICTS 1-2
ASSESSED VALUATION FOR OIL & GAS PRODUCTION
CALENDAR YEARS 2013 AND 2014
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January 27, 2014

BACKGROUND

Assessed valuations of Metropolitan Districts in Weld County Colorado are dependent upon the assessed
valuation of oil and gas production within the district’s boundary. Valuation pertaining to oil and gas
production is assessed pursuant to Colorado Revised Statute 39-7-102, which states: (CRS) 39-7-102
establishes that in the case of oil properties: “the assessor shall value such oil and gas leaseholds and
lands for assessment, as real property, at an amount equal to eighty-seven and one- half percent of the
selling price of the oil and gas sold therefrom during the preceding calendar year.”

Weld County has used two separate methodologies to allocate assessed valuation of oil and gas production
to taxing authorities. The current method used to assess value for Calendar Year 2014 bases the allocation
of the assessed value for oil and gas production on the location of the wellhead. This method is pursuant to
Colorado House Bill 14-1371 which states: Concerning Property Taxation of Oil and Gas Leaseholds and
lands, and, in connection therewith,... the wellhead is the point of valuation and taxation for such
leaseholds and lands.

The previous method used to assess value for Calendar Year 2013 bases the allocation of the assessed value
for oil and gas production on the location of the drilling window (spacing unit) associated with the wellhead.
The spacing unit was submitted to the county by the oil and gas well operator.

With each methodology, various scenarios for allocating assessed values to a taxing authority can occur.
These sceneries are outlined below.

METHODOLOGIES

A. Methodology used for Calendar Year 2014

Assessed valuation pertaining to oil and gas production is based upon the location of the wellhead. Spacing
Units are not used to allocate the assessed value among various taxing authorities. Weld County allocates
all of the assessed value from an oil and gas well to the taxing authority within which the well is located.
The following 2 scenarios are possible when allocating Assessed Value based on the methodology.
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Scenario #1

The well head is located within the district boundary. 100% of the assessed value is allocated to the
district.
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Scenario #2

The well head is located outside the district boundary. No assessed value is allocated to the district.
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B. Methodology used for Calendar Year 2013

The assessed value of oil and gas wells is allocated to various taxing authorities based on an applicable
drilling window (spacing unit) submitted to the county by the oil and gas well operator. Spacing units are
assigned the assessed value of the oil and gas well they represent.

Geographical analysis is performed to determine the percentage of spacing unit that exists within the
district or other taxing authority. The percentage of the total assessed value of the well that is allocated to
the district is determined by the percentage of the spacing unit that exists within the district. The
following 3 scenarios are possible when allocating Assessed Value based on the methodology.

Scenario #1
The well head is located within the district boundary and the entire spacing unit is within the district
boundary. 100% of the assessed value is allocated to the district.
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Scenario #2

The well head is located within the district boundary with a portion of spacing unit occurring within the
district boundary. The portion of the total assessed value that is allocated to the district is determined by
the percentage of the spacing unit that occurs within the district’s boundary.





January 27, 2015
Scenario #3

The well head is located outside of the district boundary with a portion of the spacing unit extending into
the district boundary. In this scenario, the assessed value allocated to the district is determined by the
percentage of the spacing unit that exists within the district’s boundaries.





January 27, 2015
ANALYSIS

Tamarack Consulting, LLC conducted the following analysis to confirm the Assessed Valuations
pertaining to oil and gas production that are allocated to Beebe Draw Farms Metropolitan Districts 1 - 2.

A. Methodology used for Calendar Year 2014

1. Producing Well Identification
a. Tamarack Consulting identified and mapped all producing wells within the district
boundaries using data made publicly available by the Colorado Oil and Gas Commission.

2. Assessed Valuation Assignment
a. Net valuations and assessed valuations were obtained from the Weld County Assessor’s
office. These values were assigned to each identified well.

3. Allocation and Verification
a. The sum of the assessed values for each wellhead was verified against line items 7110,
7130, and 7155 of the district’s abstract provided by the county.

B. Methodology used for Calendar Year 2013

1. Producing Well Identification
a. Tamarack Consulting identified and mapped all producing wells within the district
boundaries using data made publicly available by the Colorado Oil and Gas Commission.

2. Assessed Valuation Assignment
a. Net valuations and assessed valuations were obtained from the Weld County Assessor’s
office. These values were assigned to each identified well.

3. Mapping of spacing units
a. GIS data was created for each spacing unit for each identified well based upon the
“Application to Drill” made publicly available by the Colorado Oil and Gas Commission.
i. Multiple spacing units can exist for the same well and will vary in size depending
on the formation being drilled.

4. Geographical Analysis
a. Geographical Information System software was used to run an analysis to identify the
percentage of overlap for the spacing unit and district boundary.
i. A well will often have multiple spacing units of varying sizes assigned to it based
upon the formations that are being drilled.
ii. Perthe Weld County Assessor’s Office a single spacing unit was used to
determine the allocation of the well’s Assessed Value.
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iii. Perthe Weld County Assessor’s Office it was left up to the operators to
determine what spacing unit to submit for each well.

iv. Perthe Weld County Assessor’s Office the spacing unit submitted by the
operator is confidential.

v. An analysis using both the smallest and largest spacing unit available for each

well was completed.

4. Allocation and Verification

a.

Spacing units were given an assessed value based upon the percentage of the spacing
unit located within the district boundary.

The sum of the assessed values for each spacing was verified against line items 7110,
7130, and 7155 of the district’s abstract provided by the county.





RESULTS

A. Methodology used by Weld County for Calendar Year 2014

Beebe Draw Farms Metropolitan District #1
Tamarack’s Calculated Assessed Value

Weld County’s Calculated Assessed Value*

Delta

The Delta value can be attributed to the following:

Extra Wells

January 27, 2015

$6,092,967.00
$6,895,280.00

$802,313.00

Tamarack identified 11 wells that exist outside the district boundary but are used by Weld County to

calculate assessed value for Calendar Year 2014 (see Maps 1-1, 1-2).

Well Name Assessed Value
MEAD PLACE 15-22 $199,780.00
MEAD PLACE 7-22 $119,770.00
MEAD PLACE 6-22 $160,980.00
MEAD PLACE 13-22 $140,400.00
MEAD PLACE 11-22 $170,300.00
MEAD PLACE 25-22 $122,740.00
MEAD PLACE 24-22 $166,040.00
MEAD PLACE 35-22 $206,590.00
MEAD PLACE 23-22 $152,190.00

HIGHLAND 1 $9,810.00

ARISTOCRAT ANGUS 31-8 $130,180.00

TOTAL $1,578,780.00

Missing Wells

Tamarack identified 2 wells that exist within the district boundary but were not used by Weld County to

calculate assessed value for Calendar Year 2014 (see Maps 1-1, 1-2).

Well Name Assessed Value
ARISTOCRAT ANGUS 0-2-4 $184,943.00
ARISTOCRAT ANGUS 2-4 $591,524.00
TOTAL $776,467.00

$1,578,780.00 (Extra Wells) - $776,467.00 (Missing Wells) = $802,313.00 (Delta)

*Weld County Assessed Value was obtained from the December 2014 Abstract Report line items 7110,

7130, and 7155.
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Beebe Draw Farms Metropolitan District #2

Tamarack’s Calculated Assessed Value $31,094,452.54
Weld County’s Calculated Assessed Value* $31,917,200.00
Delta $822,747.46

The Delta value can be attributed to the following:
Extra Wells

Tamarack identified 5 wells that exist outside the district boundary but are used by Weld County to
calculate assessed value for Calendar Year 2014 (see Map 2-1).

Well Name Assessed Value
FEDERAL 44-4 $118,060.00
BB DRAW H 3-5JI $38,460.00
BB DRAW H 4-8 JI $62,190.00
ARISTOCRAT ANGUS 0-2-4 $184,940.00
ARISTOCRAT ANGUS 2-4 $591,520.00
TOTAL $995,170.00

Missing Wells

Tamarack identified 2 wells that exist within the district boundary but were not used by Weld County to
calculate assessed value for Calendar Year 2014 (see Map 2-1).

Well Name Assessed Value
31-8 ARISTOCRAT ANGUS $80,620.00
FEDERAL 32-10 $91,802.54
TOTAL $172,422.54

$995,170.00 (Extra Wells) - $172,422.54 (Missing Wells) = $822,747.46 (Delta)

*Weld County Assessed Value was obtained from the December 2014 Abstract Report line items 7110,
7130, and 7155.
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B. Methodology used by Weld County for Calendar Year 2013
Beebe Draw Farms Metropolitan District #1
Tamarack’s Calculated Assessed Value Based on Largest Spacing Unit

Weld County’s Calculated Assessed Value*

Delta

Tamarack’s Calculated Assessed Value Based on Smallest Spacing Unit

Weld County’s Calculated Assessed Value*

Delta
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$7,853,216.00
$6,322,110.00

$1,531,106.00

$7,751,225.00
$6,322,110.00

$1,429,115.00

*Weld County Assessed Value was obtained from the December 2013 Abstract Report line items 7110

and 7130.

Beebe Draw Farms Metropolitan District #2
Tamarack’s Calculated Assessed Value Based on Largest Spacing Unit

Weld County’s Calculated Assessed Value*

Delta

Tamarack’s Calculated Assessed Value Based on Smallest Spacing Unit

Weld County’s Calculated Assessed Value*

Delta

$27,536,886.00
$30,136,861.00

$ 2,599,975.00

$27,522,204.00
$30,136,861.00

$ 2,614,657.00

*Weld County Assessed Value was obtained from the December 2013 Abstract Report line items 7110,

7130, and 7155.

The Delta values can be attributed to the following:

A single spacing unit is used by Weld County to allocate assessed values but well heads often have
multiple spacing units of various sizes. The spacing unit used to allocate assessed value is considered
non-public information and is not available. As a result the size of the spacing unit used is not known.
The graphic below highlights how different sized spacing units can effect allocating assessed values (In
the example allocation can vary by 22% depending on the spacing unit used). Tamarack Consulting does
not have necessary information to determine the spacing unit used for each well head. For this reason
Assessed Value allocation was calculated using both the largest and smallest spacing units available.

11
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Example showing how spacing unit size can effect assessed value allocation.

CONCLUSION
A. Methodology used by Weld County for Calendar Year 2014

Tamarack has identified 20 instances questioning the assessed value determined by the County. The
most obvious instances are related to Metro District #1; 10 wells used by the County for the district’s
assessed value are over 15 miles from the district’s boundary. The remaining instances may be
attributed to discrepancies in the boundary data used by the County and Tamarack Consulting.

B. Methodology used by Weld County for Calendar Year 2013

Due to the lack of information available regarding the spacing unit used by the County to allocate
assessed value Tamarack cannot accurately verify the assessed value determined by the County.

12
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BEEBE DRAW METRO 1

Vacant Land

1301

1301 BEEBE DRAW METRO 1

Actual Value Assessed Value
0100 VACANT RESIDENTIAL LAND 755,073 218,930
Category Total 755,073 218,930
Residential Actual Value Assessed Value
1112 SINGLE FAMILY RESIDENTIAL-LAND 2,384,663 189,820
1212 SINGLE FAMILY RESIDENTIAL IMPROVEMENTS 14,437,811 1,149,250
Category Total 16,822,474 1,339,070
Ag ricultural Actual Value Assessed Value
4020 AGRICULTURAL - POSSESSORY INTEREST 2,219 640
4127 DRY FARM LAND-AGRICULTURAL 767 230
Category Total 2,986 870
Oil & Gas Actual Value Assessed Value
7110 PRODUCING OIL(PRIMARY)-LAND 3,403,997 2,978,480
7130 PRODUCING GAS(PRIMARY)-LAND 4,430,803 3,876,950
7155 PRODUCING NGL(PRIMARY)-LAND 45,543 39,850
7190 PRODUCING WATER 0 0
7430 PRODUCING GAS(PRIMARY)EQUIP,FURN 513,157 148,860
7460 PIPELINES 633,086 183,590
Category Total 9,026,586 7,227,730
State Assessed Actual Value Assessed Value
8000 STATE ASSESSED REAL (AUTHORITY) 380 110
8010 STATE ASSESSED PP (AUTHORITY) 80,621 23,380
8012 STATE ASSESSED PP (COUNTY WIDE) 54,966 15,940
Category Total 135,967 39,430
Exempt Actual Value Assessed Value
9129 EXEMPT-STATE NON RESIDENTIAL LAND 1,885,629 546,830
9149 EXEMPT-POLITICAL NON RESIDENTIAL LAND 481 140
Category Total 1,886,110 546,970
Total by Authority 28,629,196 9,373,000
Total minus Exempt 26,743,086 8,826,030

Page 20 of 596





BEEBE DRAW METRO 2

1310

Ag ricultural Actual Value Assessed Value
4127 DRY FARM LAND-AGRICULTURAL 38,100 11,050
4147 GRAZING LAND-AGRICULTURAL 39,180 11,380
4167 WASTE LAND 265 80
Category Total 77,545 22,510
Oil & Gas Actual Value Assessed Value
7110 PRODUCING OIL(PRIMARY)-LAND 13,076,386 11,441,920
7130 PRODUCING GAS(PRIMARY)-LAND 18,060,435 15,802,890
7155 PRODUCING NGL(PRIMARY)-LAND 5,339,897 4,672,390
7190 PRODUCING WATER 0 0
7410 PRODUCING OIL(PRIMARY)-EQUIP,FURN 89,990 26,100
7430 PRODUCING GAS(PRIMARY)EQUIP,FURN 3,988,840 1,156,660
7460 PIPELINES 4,076,223 1,182,110
Category Total 44,631,771 34,282,070
State Assessed Actual Value Assessed Value
8012 STATE ASSESSED PP (COUNTY WIDE) 43,862 12,720
Category Total 43,862 12,720
Exem pt Actual Value Assessed Value
9149 EXEMPT-POLITICAL NON RESIDENTIAL LAND 422,997 122,670
9249 EXEMPT-POLITICAL NON RESIDENTIAL IMPS 369,307 107,100
Category Total 792,304 229,770
Total by Authority 45,545,482 34,547,070
Total minus Exempt 44,753,178 34,317,300

20141125999

1310 BEEBE DRAW METRO 2

Page 21 of 596





BEEBE DRAW METRO 1

Vacant Land

1301

Actual Value Assessed Value
0100 VACANT RESIDENTIAL LAND 755,073 218,930
Category Total 755,073 218,930
Residential Actual Value Assessed Value
1112 SINGLE FAMILY RESIDENTIAL-LAND 2,384,663 189,820
1212 SINGLE FAMILY RESIDENTIAL IMPROVEMENTS 14,336,940 1,141,210
Category Total 16,721,603 1,331,030
A grlcultural Actual Value Assessed Value
4020 AGRICULTURAL - POSSESSORY INTEREST 1,921 560
4127 DRY FARM LAND-AGRICULTURAL 767 230
Category Total 2,688 790
Oil & Gas Actual Value Assessed Value
7110 PRODUCING OIL(PRIMARY)-LAND 3,038,845 2,658,989
7130 PRODUCING GAS(PRIMARY)-LAND 4,186,424 3,663,121
7430 PRODUCING GAS(PRIMARY)EQUIP,FURN 509,420 147,820
7460 PIPELINES 462,436 134,110
Category Total 8,197,125 6,604,040
State Assessed Actual Value Assessed Value
8000 STATE ASSESSED REAL (AUTHORITY) 346 100
8010 STATE ASSESSED PP (AUTHORITY) 77,282 22,410
8012 STATE ASSESSED PP (COUNTY WIDE) 60,816 17,640
Category Total 138,444 40,150
Exempt Actual Value Assessed Value
9129 EXEMPT-STATE NON RESIDENTIAL LAND 1,885,629 546,830
9149 EXEMPT-POLITICAL NON RESIDENTIAL LAND 481 140
Category Total 1,886,110 546,970
Total by Authority 27,701,043 8,741,910
Total minus Exempt 25,814,933 8,194,940

20131125999

1301 BEEBE DRAW METRO 1
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BEEBE DRAW METRO 2 1310

A gricultural Actual Value Assessed Value

4127 DRY FARM LAND-AGRICULTURAL 38,100 11,050

4147 GRAZING LAND-AGRICULTURAL 39,180 11,380

4167 WASTE LAND 265 80

Category Total 77,545 22,510
Oil & Gas Actual Value Assessed Value

7110 PRODUCING OIL(PRIMARY)-LAND 14,467,942 12,659,450

7130 PRODUCING GAS(PRIMARY)-LAND 16,356,808 14,312,207

7155 PRODUCING NGL(PRIMARY)-LAND 3,617,376 3,165,204

7410 PRODUCING OIL(PRIMARY)-EQUIP,FURN 90,899 26,360

7430 PRODUCING GAS(PRIMARY)EQUIP,FURN 3,968,272 1,150,890

7460 PIPELINES 4327715 1,255,030

Category Total 42,829,012 32,569,141
State Assessed Actual Value Assessed Value

8012 STATE ASSESSED PP (COUNTY WIDE) 48,494 14,060

Category Total 48,494 14,060
Exempt Actual Value Assessed Value

9149 EXEMPT-POLITICAL NON RESIDENTIAL LAND 422,997 122,670

9249 EXEMPT-POLITICAL NON RESIDENTIAL IMPS 369,307 107,100

Category Total 792,304 229.770

Total by Authority 43,747,355 32,835,481
Total minus Exempt 42,955,051 32,605,711

20131125999

1310 BEEBE DRAW METRO 2
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SUMMARY OF RESULTS

Assessed Valuations Pertaining to Oil and Gas Production for Calendar Year 2014
Beebe Draw Metro District #1

Calculated by Tamarack: $6,092,967

From Weld County: $6,895,280
Beebe Draw Metro District #2

Calculated by Tamarack: $31,094,452

From Weld County: $31,917,200

Assessed Valuations Pertaining to Oil and Gas Production for Calendar Year 2013

Beebe Draw Metro District #1

Calculated by Tamarack Using Largest Spacing Unit: $7,853,216
Calculated by Tamarack Using Smallest Spacing Unit: $7,751,225
From Weld County: $6,322,110

Beebe Draw Metro District #2
Calculated by Tamarack Using Largest Spacing Unit: $27,536,886
Calculated by Tamarack Using Smallest Spacing Unit: $27,522,204

From Weld County: $30,136,861






Beebe Draw Farms MD Nos. 1 & 2 and Authority Action Items Status Matrix (Updated 02/04/15)

Action Items Date of Assigned Notes

Meeting To

Priority
Not Started
In Process
Reoccurring

Follow up
Required
Complete

>

04/12/11 - Committee will meet on April 14, 2011 at 6
p.m. Four to five residents expressed interest in
attending.

05/10/11 - Linda Cox gave a report on the outcome of
community meeting and presented a memo on the
expansion of the community center. The Board asked
the committee to share the information with Halcyon
Design, LLC.

06/3/11 - committee met with Halcyon Design (Kelly)
and shared their information. Kelly will contact the
committee when the work is complete.

07/13/11 - committee meeting scheduled for July 21,
2011 at 7 p.m. Kelly will present 2 designs to the
committee.

08/04/11 - committee met and will present
information to Authority Board in September.
08/09/11 - The Board directed the committee to work
with Halcyon Design, LLC to prepare a plan with
elevations and then schedule a work session to present
the information to the community.

09/07/11 - Metro District/ POA Fall Pig Roast
scheduled for 9/25/11 @ 5:00 pm where a presentation
will be given on future Community Center Expansion
09/25/11 - Community will preview sketches at Pig
Roast.

11/04/11 - Linda and Angie will give an update at the
November board meeting.

11/09/11 - Kelly to provide cost estimate of Phase 1,
Phase 2 and full project. D1 will draft a survey to all
residents soliciting input on future amenities.
02/14/12 - Cost estimates were presented. Committee
will prepare an FF&E estimate and report back to BOD.
BOD decided to hold a work session in March to solicit

Community Center Expansion 03/08/11 Linda






Beebe Draw Farms MD Nos. 1 & 2 and Authority Action Items Status Matrix (Updated 02/04/15)

Action Items Date of Assigned Notes

Meeting To

Priority
Not Started
In Process

Reoccurring
Follow up
Required
Complete

feedback from the community.

04/18/12 - work session held. Expansion will be
included in amenities survey that will be distributed to
residents soon.

10/09/12 - BOD directed staff to add to the November
agenda discussions on the design and construction of a
new maintenance facility as the first phase of the
expansion of the community center.

Rules and Regulations Regarding 08/14/12 Doug X The Board will establish a resident committee to draft
Amenities Linda the Rules and Regulations. Joe to draft an email
soliciting interest from community members and
- Enforcement of oil and gas transmit to Liz for distribution.
property reclamation 08/04/11 - email drafted and transmitted to residents.
- Policy for mail room postings Jeff is the contact for interested parties.
(who is responsible and how long 09/20/11 - Committee will be established in October
should things remain) 2011.
- Use of community of center and 12/13/11 - no new report.
how to provide access 02/14/12 - no new report. Work in progress.
- Rental of community center 04/18/12 - no new report.
06/28/12 - no new report.
07/10/12 - no new report.
08/17/12 — Mike to establish a committee to create a
process to solicit desires of community members and
draft rules and regulations related to use of amenities.
Include MaryAnn and T. Charles Wilson in review of
draft rules.
10/09/12 - Mike will schedule a meeting with the
committee in the next 30 days.
11/7/12 - Mike held meeting on October 25, 2012. He
will provide a report at the November board meeting.
12/12/12 - Mike will schedule another committee
meeting.
02/12/13 - Doug will meet with committee members to
draft revisions to the current pool rules and will present
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Action Items
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Required
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Notes

this information at the March board meeting.

04/02/13 - Community meeting held on March 30,
2013 to solicit comments on current pool rules and
regulations and suggestions for revisions.

04/17/13 - BOD discussed the proposed revisions to
the current rules and heard public comments. Doug will
incorporate the suggested revisions into the document
and present at the next board meeting.

06/03/13 - 2013 pool rules have been revised and
approved.

Lease at Milton Lake

08/09/11

Joe
Christine
MaryAnn

Joe, Christine and Jeff met with FRICO to discuss
extending the term of the lease etc. They will schedule a
follow-up meeting with FRICO to continue the
discussions.

11/09/11 - MaryAnn to draft an agreement with FRICO.
12/13/11 - BOD directed MaryAnn to send FRICO the
assignment of the lease to the Authority and ask them to
execute and to request a meeting to discuss terms of the
lease and expansion of use. BOD also directed staff to
solicit proposals from Environmental Consultant.
02/07/12 - MaryAnn has spoken with an
Environmental consultant. Information that was
received was transmitted to the Board. MaryAnn has
also drafted the assignment to FRICO and transmitted it
to FRICO for review and execution.

04/18/12 - Geitner Environmental provided a report to
the Board. BOD will review report and discuss further
at May meeting.

06/14/12 - BOD decided to review the results of the
amenities survey to determine desire by community for
recreational use on Milton Lake before moving this
agenda item forward.

07/18/12 - Surveys sent to residents for response.
11/7/12 - surveys complete. Boating on Milton
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Notes

Reservoir ranked in the top five most desirable
amenities and it also ranked very high with negative
votes. Community seems divided on this potential
future amenity.

06/10/14 - Christine will schedule a meeting with
Barry Bowman and Doug Tabor to review the current
lease and then schedule a meeting with FRICO.
07/08/14 - Christine, Joe, Doug and Barry Bowman
have a meeting scheduled with FRICO.

8/18/14 - met with FRICO in August. Elisabeth to draft
term sheet for renewal of lease and transmit to BOD for
review.

11/05/14 - draft term sheet completed and routed to
BOD for discussion at November board meeting.
11/11/14 - BOD discussed term sheet and suggested
revisions. Elisabeth will revise accordingly and then
send to BOD for final approval.

2/4/15 - Elisabeth will incorporate final comments
from Christine and then circulate to the Board for final
review prior to requesting meeting with FRICO.

Appraisal of Undeveloped Land

07/09/13

Joe
Doug

BOD approved additional $500 to Value Consultants to
re-value the undeveloped property to include its value
and use to the Authority. Joe to notify Beverly of
approval.

09/10/13 - discussion deferred.

10/08/13 - Joe continues to work with Clifton Larson
Allen and Tamarack Consulting to solicit a proposal to
update the oil and gas revenue projections on the
undeveloped land.

11/18/13 - Joe and Doug will solicit proposals from
Tamarack and CLA.

01/14/14 - This item is on hold until the valuation of
oil and gas revenue issue has been resolved with Weld
County.
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06/10/14 - D1 discussed this item during their June
meeting and determined that given the asking price of
the vacant land, the Authority should not move forward
with the next steps of possible acquisition. Christine
commented that she would confer with her partners to
confirm the price of the vacant land.
New Maintenance Facility 10/08/13 Kelly X BOD approved a proposal from Tamarack Consulting to
Doug survey the land needed for the new maintenance
Lisa facility. Lisa to draft change order. Joe to discuss

specifics with Tim and Kelly. MaryAnn to work with
Doug on County process. Tim to survey land within 30
days. BOD to review entire proposal at November
meeting.

11/18/13 - Staff and Doug has located a site within
Filing 1 that may be suitable to construct a new
maintenance facility. Tamarack is currently surveying
the desired site.

01/08/14 - Kelly commented at the December 2014
board meeting that the site identified to be acquired is
in a good location to meet the needs of a new
maintenance facility.

01/14/14 - Kelly will prepare color elevations for
Option B for February board meeting.

02/11/14 - Kelly presented color elevations. BOD
discussed funding. Next step is to schedule a
community meeting in April.

04/02/14 - community meeting is scheduled for April
12,2014 at9 am.

06/04/14 - Kelly to continue to work with the County
on the approval process. MaryAnn to work with Kelly
on the design/build concept and statutory
requirements.

06/10/14 - Kelly to work with MaryAnn on revisions to
her proposal.
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07/08/14 - Kelly, Doug and Elizabeth have a meeting
scheduled to discuss the proposal on July 9, 2014.
08/18/14 - BOD approved addendum to AIA for design
work. NTE $51,802. $500,000 limited liability for all
but Civil and Structural engineer = $1,000,000.
10/01/14 - Addendum has been executed. Kelly has
begun work.

11/05/14 - Kelly updated the Board that due to setback
requirements, the maintenance facility may not be able
to be constructed on the preferred site. Kelly and Doug
are working with the County to determine if the
equipment and setbacks can be moved. Kelly has also
provided two sketches to potentially use the existing
community center and Lot 84 in conjunction to build a
new community center and maintenance facility on the
entire site.

2/4/15 - . Kelly and the committee have identified two
new sites located in Beebe Draw Farms Metropolitan
District No.2 (”District No. 2”). She presented the
sites to the Board via Google Earth map. The Board
discussed both options. Christine will provide a map
of District No. 2 that shows the lot layout in the
vicinity of the two options to determine which, if any,
option is viable.  Map indicating two possible
locations circulated to BOD for review prior to
February meeting.

Development of 36 Lots 03/11/14 | Christine 03/12/14 - Pre-construction meeting was held and the
Construction Mark project will begin later this month. Christine to work
Lisa with Mark to ask Fiore to use access other than Beebe
Draw Farms Parkway. Mark to draft summary of
project. Lisa to distribute to community and post in
mail room.

05/07/14 - project is progressing. BOD will consider
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approval of change order nos. 1 and 2 at the May
meeting.
06/04/14 - BOD will consider approval of change
orders 3-6 at June meeting.
06/10/14 - BOD approved CO’s 1-6. Project is almost
complete.
07/08/14 - BOD approved CO #7.
8/18/14 - CO’s # 7-11 approved.
11/05/14 - CO’s 12-14 were approved. Mark, Joe and
Christine will meet with Fiore and Sons to discuss CO’s
15,17 and 19 and complete a punch walk.
11/11/14 - Retainage payment was approved. Project
is complete.
2/4/15 - additional retainage payment was approved
as well as CO # 15 and 16.

Maintenance at RV Storage 08/13113 | DeWayne X Mow weekly and spray for weeds in and around the RV
Storage area. Remove the weeds and remove the fence
posts.

Job Description for Property Manager | 03/11/14 Doug X 03/12/14 - Doug will draft a job description and

Glen circulate to the BOD and staff for review.
06/04/14 - job description drafted and circulated to
BOD and staff for review.
07/08/14 - Doug and Glen will finalize and present to
BOD for approval.
Budget Items and Future Projects for Authority X Costs and/or decisions for the following:

Consideration

1. -Pool Lift to meet ADA requirements - on hold,
Authority needs to develop a plan for addressing
in future years once major structural changes
are made to the pool.

2. Chip Sealant work in 2015.

-Re-work irrigation system around sport court, not

enough gpm to provide sufficient water to trees

(were hand-watered all summer)

-Landscape and Entryway Monumentation Project -
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possibly re-visit for 2015 budget.
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) Fl Earthwork
Demolition
Ore Site Utilities
I Structural Excavation
& SONS » INC. Overlot & Finish Grading

CHANGE ORDER REQUEST #19

To: Beebe Draw Farm Authority Job: Pelican Lake Ranch Project
141 Union Blvd Ste 150 Bond Rate: 0.02
Lakewood CO 80228 Job #: 1402012

Attn: Mark Volle - Tamarack Consulting Date: 9/24/2014

Ph.: 719-246-6282

Fx.:

Fiore and Sons, Inc. hereby submits Change Order Request pricing for the following changes in work:

Additional Mobilization (Asphalt Paving) (Aggregate Industries)

Description of Work Price
1)  Additional Mobilization (Asphalt Paving) (Cost Plus 5%) 1,785.00

O© 00 NO 01 b WN
O = = — == —

1 35.70

1,820.70

) Additional Bond Premium (If Applicable)

Total Price:

P[P P N P N N P P hH &P
1

Alternates:
1) $

2) $ )
3) $

Qualifications:

1)  Additional Mobilization for Asphalt Subcontractor (Aggregate Industries) delayed Paving at NW and NE Cul-de-Sacs

2)

3)

Note: Change Order work in progress for the entire contract will not extend beyond (30) calendar days or costs greater than 10% of the
Contract Value without the approved Change Order signed by the client.

Exclusions:

Schedule Impact:

Please sign & return a copy of this cover sheet if we are to proceed with the work.

Thank you, submitted by: For Owner Use:

|:| Rejected, Do Not Proceed.

|:| Change Order Request Approved, Proceed with Work.
Tim Dougherty |:| Additional Information Required.

Authorized Signature Date

730 W. 62nd Avenue - Denver, Colorado 80216 - (303) 429-8893 - Fax (303) 429-3035 - www.fioreandsons.com





3§?§E§$IEQE:13?=§TR'ES AUG 2 8 20% INVOICE

Contracting Division _‘; NO. 3 U 3 '4 9

1687 Cole Blvd., Suite 300, Golden, CO 80401

(303) 985-1070 Fax (303) 980-0038 AGG R'EGATE DATE

27-Aug-14
. o
REMIT TO: AGGREGATE INDUSTRIES Contracting Division INDUSTRIES
i ity
Fiore and Sons, Inc. CUSTOMER #:
730 W 62nd Ave JOB NO: 44022
Denver CO 80216 ESTIMATE NO. 3
Project: Pelican Lake Ranch
PREVIOUS  QUANTITY  QUANTITY AMOUNT
ITEM CONTRACT  QUANTITY THIS TO UmNIT EARNED
NO. DESCRIPTION QUANTITY PAID ESTIMATE DATE UNIT PRICE TO DATE
1 Mabilization 1.0 1.00 1.00 200 LS $1,700.00 $3,400.00
2 Subgrade Prep. 22077.0 19900.00 2177.00  22077.00 SY
3 3" AC Pavemenlt 22077.0 22077.00 0.00  22077.00 SY
4 6" Aggregate Base 46876.0 3750.00 926.00 4676.00 (84 4

TOTAL EARNINGS TO DATE
LESS RETAINAGE AT 10%

LESS PREVIOUS AFPPLICATIONS FOR PAYMENT
Invoice # 30257  $134,838.00
Invoice # 30282  $209,392.65
Invoice #
Invoice #
Invaice #

FOR ACCOUNTING USE:
This Est $34,243.35 AMOUNT DUE THIS ESTIMATE $30,818.02
Ret $3,424.33
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& SONS, INC.

Earthwork
Demolition
Site Utilities

Structural Excavation
Overlot & Finish Grading

To: Beebe Draw Farm Authority
141 Union Blvd Ste 150
Lakewood CO 80228
Attn: Mark Volle - Tamarack Consulting
Ph.: 719-246-6282
Fx.:

CHANGE ORDER REQUEST #20

Job: Pelican Lake Ranch Project

Bond Rate: 0.02
Job #: 1402012
Date: 1/5/2015

Fiore and Sons, Inc. hereby submits Change Order Request pricing for the following changes in work:

Encana Access Road (Revised 1/5/15)

Description of Work Price
1)  Decommission Old Access Roads (4467 SY) $ 9,380.70
2) Clearing and Grubbing (New Access Road) (5400 SY) $ 11,340.00
3) Fill at Beebe Intersection (500 CY) $ 5,500.00
4)  Vehicle Tracking Control (2 Ea.) $ 3,890.00
5) Inlet Protection (4 Ea.) $ 1,780.00
6) Silt Fence (500 LF) $ 750.00
7)  Seeding and Mulching (Decommissioned Roads) (1.5 AC) $ 2,167.50
8) Cut Ditch Along Beebe Draw Farms Pkwy. (340 LF) $ 6,630.00
9) Cut Ditch Adjacent to New Access Road (232 LF) $ 6,148.00
10) 15 Inch RCP Under New Access Road (48 LF) $ 3,264.00
11) 24 Inch RCP at Beebe Draw Farms Pkwy. (24 LF) $ 2,208.00
12) Subgrade Preparation (95% Compaction) (12 Ft. Wide) (4901 SY) $ 9,066.85
3) Recycled Asphalt (3 Inch Depth) (735 Ton) $ 18,595.50
14) Fine Grade Access Road Shoulders (7350 LF) $ 6,615.00
15) Mobilization (1 LS) $ 9,400.00
16) Additional Bond Premium (If Applicable) $ 1,934.71
Total Price: $ 98,670.26
Alternates:
1) $
2) $
3) $

Qualifications:

1)  Final Billing Quantities to be based on field measurements per Unit Prices.

2)
3)

Note: Change Order work in progress for the entire contract will not extend beyond (30) calendar days or costs greater than 10% of the
Contract Value without the approved Change Order signed by the client.

Exclusions:

Permits, Soil Sterilization, Snow and Frost Removal, Traffic Control, Soils and Materials Testing, Construction Staking and Layout, Construction Water,

Cold Weather Protection, Additional Mobili

Schedule Impact;

zations.

Please sign & return a copy of this cover sheet if we are to proceed with the work.

Thank you, submitted by:

Tim Dougherty

For Owner Use:

|:| Rejected, Do Not Proceed.

|:| Change Order Request Approved, Proceed with Work.
|:| Additional Information Required.

Authorized Signature Date

730 W. 62nd Avenue -

Denver, Colorado 80216 -

(303) 429-8893 - Fax (303) 429-3035 - www.fioreandsons.com






PELICAN LAKE RANCH MD

ENCANA ACCESS ROAD ADJUSTMENTS

BID TAB
Item Contract Information
Item Unit Bid Total Bid
Bid Item No. Description Quantity Units Price Value

REMOVALS, RESETS, AND ADJUSTMENTS

1 DECOMMISSION OLD ACCESS ROADS, Cut 3" and place on new road 4467 SY $2.10 $9,380.70
EARTHWORK

2 CLEARING AND GRUBBING UNDER NEW ACCESS ROAD 5400 SY $2.10 $11,340.00

3 FILL AT BEEBE INTERSECTION 500 CY $11.00 $5,500.00
EROSION CONTROL

4 VEHICLE TRACKING CONTROL 2 EA $1,945.00 $3,890.00

5 INLET PROTECTION 4 EA $445.00 $1,780.00

6 SILT FENCE 500 LF $1.50 $750.00
LANDSCAPE AND IRRIGATION

7 SEEDING AND MULCHING (DECOMMISSIONED ROADS) 1.5 AC $1,445.00 $2,167.50
STORM DRAINAGE

8 CUT IN DITCH ALONG BEEBE DRAW FARMS PARKWAY 340 LF $19.50 $6,630.00

9 CUT IN DITCH ADJACENT TO NEW ACCESS ROAD 232 LF $26.50 $6,148.00

10 INSTALL 15" RCP UNDER NEW ACCESS ROAD 48 LF $68.00 $3,264.00

11 INSTALL 24" RCP AT BEEBE DRAW FARMS PARKWAY 24 LF $92.00 $2,208.00
ROADWAY

12 SUB-GRADE PREP @ 95% COMPACTION, 12 FT WIDE 4901 SY $1.85 $9,066.85

13 RECYCLED ASPHALT (3") 735 TON $25.30 $18,595.50

14 FINE GRADE ACCESS ROAD SHOULDERS 7350 LF $0.90 $6,615.00
GENERAL ITEMS

15 PAYMENT AND PERFORMANCE BOND 1 LS $1,934.71 $1,934.71

16 MOBILIZATION 1 LS $9,400.00 $9,400.00

Total of All Unit Price Bid Items

| $98,670.26
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