Table 9. Federal AGI and Taxes, Returns of Residents 65 and Older

2009 Individual Income Tax Returns

A. Dollar Amounts in Thousands

Adjusted Gross Number of Federal Colorado Colorado Federal
Income Classes Returns AGI Gross Tax Net Tax Taxes
Negative Income 8,864 ($827,879) $34 $91 $2,014
$ Oto$ 5,000 16,331 38,054 41 40 953
$ 5,000to$ 10,000 19,583 148,736 50 51 1,694
$ 10,000to $ 15,000 24,775 310,329 370 363 3,978
$ 15,000 to $ 20,000 21,698 377,890 861 834 7,713
$ 20,000to $ 25,000 17,997 403,757 1,175 1,141 11,210
$ 25,000to $ 35,000 29,322 872,982 3,614 3,507 38,195
$ 35,000to $ 50,000 35,199 1,488,534 10,765 10,329 95,623
$ 50,000to $ 75,000 46,752 2,888,197 35,565 34,011 254,419
$ 75,000 to $ 100,000 29,670 2,559,924 44,792 42,546 257,099
$ 100,000 to $ 250,000 33,795 4,741,339 125,983 119,054 653,504
$ 250,000 and over 5,553 5,048,512 189,987 169,002 965,252
Subtotal 289,539 $18,050,376 $413,237 $380,969 $2,291,654
Returns with

zero exemptions 425 $3,248 $54 $53 $324
Total 289,964 $18,053,624 $413,291 $381,022 $2,291,978
B. Percentage Distribution by Income Class (excludes returns with zero exemptions)
Adjusted Gross Number of Federal Colorado Colorado Federal
Income Classes Returns AGI Gross Tax Net Tax Taxes
Negative Income N/A N/A N/A N/A N/A
$ Oto$ 5,000 5.8 0.2 0.0 0.0 0.0
$ 5,000to$ 10,000 7.0 0.8 0.0 0.0 0.1
$ 10,000to $ 15,000 8.8 1.6 0.1 0.1 0.2
$ 15,000 to $ 20,000 7.7 2.0 0.2 0.2 0.3
$ 20,000to $ 25,000 6.4 2.1 0.3 0.3 0.5
$ 25,000to $ 35,000 10.4 4.6 0.9 0.9 1.7
$ 35,000to $ 50,000 12.5 7.9 2.6 2.7 4.2
$ 50,000to $ 75,000 16.7 15.3 8.6 8.9 11.1
$ 75,000 to $ 100,000 10.6 13.6 10.8 11.2 11.2
$ 100,000 to $ 250,000 12.0 25.1 30.5 31.3 28.5
$ 250,000 and over 2.0 26.7 46.0 44 4 42.2
Total 100.0 100.0 100.0 100.0 100.0
C. Average per Return (excludes returns with zero exemptions)

Adjusted Gross Federal Colorado Colorado Federal
Income Classes AGI Gross Tax Net Tax Taxes
Negative Income ($93,398) $4 $10 $227
$ Oto$ 5,000 2,330 3 2 58
$ 5,000to$ 10,000 7,595 3 3 87
$ 10,000to $ 15,000 12,526 15 15 161
$ 15,000 to $ 20,000 17,416 40 38 355
$ 20,000to $ 25,000 22,435 65 63 623
$ 25,000to $ 35,000 29,772 123 120 1,303
$ 35,000to $ 50,000 42,289 306 293 2,717
$ 50,000to $ 75,000 61,777 761 727 5,442
$ 75,000 to $ 100,000 86,280 1,510 1,434 8,665
$ 100,000 to $ 250,000 140,297 3,728 3,523 19,337
$ 250,000 and over 909,150 34,213 30,434 173,825
Average $62,342 $1,427 $1,316 $7,915
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