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Table 8.  Colorado Net Tax Classified by Number of Exemptions
2008 Individual Income Tax Returns

A.  Dollar Amounts in Thousands
Number of Exemptions

Adjusted  Gross Six or
Income Classes One Two Three Four Five More Total
Negative Income $401 $238 $79 $53 $100 $62 $934
$           0 to $   5,000 261 63 35 6 6 2 373
$    5,000 to $  10,000 653 77 31 17 5 2 784
$  10,000 to $  15,000 10,045 222 114 46 14 1 10,440
$  15,000 to $  20,000 25,175 2,079 496 64 16 3 27,833
$  20,000 to $  25,000 38,689 6,074 2,130 258 20 8 47,178
$  25,000 to $  35,000 108,039 24,026 10,264 3,977 1,100 195 147,602
$  35,000 to $  50,000 182,212 55,809 23,108 14,766 6,080 2,846 284,820
$  50,000 to $  75,000 218,077 152,102 62,695 53,912 19,753 8,527 515,066
$  75,000 to $ 100,000 114,139 193,481 84,302 84,734 27,310 9,301 513,266
$ 100,000 to $ 250,000 150,740 532,751 241,249 300,343 90,532 25,784 1,341,398
$ 250,000 and over 117,409 437,926 155,092 264,517 105,201 34,909 1,115,054
Total $965,837 $1,404,848 $579,596 $722,693 $250,138 $81,639 $4,004,750

B. Percentage Distribution by Income Class
Number of Exemptions

Adjusted  Gross Six or
Income Classes One Two Three Four Five More Total
Negative Income N/A N/A N/A N/A N/A N/A N/A
$           0 to $   5,000 0.0              0.0              0.0              0.0              0.0              0.0              0.0
$    5,000 to $  10,000 0.1              0.0              0.0              0.0              0.0              0.0              0.0
$  10,000 to $  15,000 1.0              0.0              0.0              0.0              0.0              0.0              0.3
$  15,000 to $  20,000 2.6              0.1              0.1              0.0              0.0              0.0              0.7
$  20,000 to $  25,000 4.0              0.4              0.4              0.0              0.0              0.0              1.2
$  25,000 to $  35,000 11.2            1.7              1.8              0.6              0.4              0.2              3.7
$  35,000 to $  50,000 18.9            4.0              4.0              2.0              2.4              3.5              7.1
$  50,000 to $  75,000 22.6            10.8            10.8            7.5              7.9              10.4            12.9
$  75,000 to $ 100,000 11.8            13.8            14.5            11.7            10.9            11.4            12.8
$ 100,000 to $ 250,000 15.6            37.9            41.6            41.6            36.2            31.6            33.5
$ 250,000 and over 12.2            31.2            26.8            36.6            42.1            42.8            27.8
Total 100.0          100.0          100.0          100.0          100.0          100.0          100.0

C. Average Per Return
Number of Exemptions

Adjusted  Gross Six or
Income Classes One Two Three Four Five More Total
Negative Income $26 $28 $39 $26 $112 $176 $32
$           0 to $   5,000 5 5 8 3 10 8 5
$    5,000 to $  10,000 9 4 4 5 4 3 7
$  10,000 to $  15,000 127 9 9 7 6 1 81
$  15,000 to $  20,000 317 71 32 8 5 2 203
$  20,000 to $  25,000 519 209 147 27 5 4 351
$  25,000 to $  35,000 806 434 409 229 108 30 594
$  35,000 to $  50,000 1,249 791 841 671 530 321 995
$  50,000 to $  75,000 1,902 1,426 1,613 1,468 1,284 1,007 1,606
$  75,000 to $ 100,000 2,865 2,339 2,615 2,475 2,259 1,993 2,494
$ 100,000 to $ 250,000 4,847 4,575 4,828 4,786 4,529 4,039 4,680
$ 250,000 and over 22,963 23,633 21,425 22,910 23,213 24,670 23,050
Average $1,133 $2,436 $2,431 $3,344 $2,876 $1,936 $1,989


