
 
AGENDA 

TOWN OF PARACHUTE 
BOARD OF TRUSTEES REGULAR MEETING AND  

JOINT MEETING WITH 
GARFIELD COUNTY COMMISSIONERS  

AUGUST 18, 2016 
222 GRAND VALLEY WAY, PARACHUTE, CO 

6:30 P.M. 
The Town of Parachute will make reasonable accommodations for access to Town services, programs, and activities and will make 

special communication arrangements for persons with disabilities. Please call (970) 285-7630, x-104 for assistance. 
   
 
(A) CALL TO ORDER AND ROLL CALL 
 
 
(B) PLEDGE OF ALLEGIANCE 
 
 
(C) APPROVE AGENDA 
 
 
(D) CONSENT AGENDA: 

 (1) MINUTES FROM THE JULY 21, 2016, REGULAR MEETING 
(2) EXPENDITURES PAID FROM JULY 14, 2016, TO AUGUST 10, 2016 
 

 
(E) COMMENTS FROM CITIZENS REGARDING ITEMS NOT ON THE AGENDA  

The Board of Trustees welcomes you and thanks you for your time and concerns. 
If you wish to address the Board of Trustees, this is the time set on the agenda for you to do so. When you are recognized, 

please step to the podium, state your name and address then address the Board. Your comments will be limited to three 
(3) minutes. The Board may not respond to your comments this evening, rather they may take your comments and 

suggestions under advisement and provide direction to the appropriate member of Town Staff for follow-up. Thank you. 
 

PLEASE SILENCE ALL CELL PHONES, PAGERS, AND HAND HELD DEVICES. THANK YOU. 
PLEASE NOTE: THIS MEETING IS BEING AUDIO AND VIDEO RECORDED.  

  
 
(F) DEPARTMENTAL REPORTS: 

(1) Mayor and Board of Trustees ......................................................................................... Mayor and Trustees 
(2) Town Manager Monthly Update ................................................................ Stuart McArthur, Town Manager 
(3) Community Development Report .............................................................. Stuart McArthur, Town Manager 
(4) Public Works Department Monthly Update ............................................. Mark King, Public Works Director 
(5) Police Department Monthly Update ................................................................ Cary Parmenter, Police Chief 

 
 
(G) TOWN OF PARACHUTE COMPREHENSIVE PLAN AND FUTURE PLANS PRESENTATION.  
 

 PRESENTER:     STUART McARTHUR, TOWN MANAGER  
 
 
(H) PUBLIC HEARING BEFORE THE TOWN OF PARACHUTE BOARD OF TRUSTEES TO CONSIDER A 

DEVELOPMENT REVIEW APPLICATION FROM ZONED PROPERTIES, INC. (ON BEHALF OF 
PARACHUTE DEVELOPMENT CORPORATION & ZONED COLORADO PROPERTIES, LLC) FOR 
A SPECIAL REVIEW USE VESTED PROPERTY RIGHTS AND VESTED PROPERTY RIGHTS 
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AGREEMENT TO DEVELOP A SINGLE BUILDING SITE FOR A RETAIL MARIJUANA 
CULTIVATION FACILITY AND OTHER POTENTIAL MARIJUANA USES, INCLUDING A 
MEDICAL MARIJUANA-INFUSED PRODUCTS MANUFACTURER, AN OPTIONAL PREMISES 
CULTIVATION OPERATION, A MEDICAL MARIJUANA TESTING FACILITY, A RETAIL 
MARIJUANA STORE, RETAIL MARIJUANA TESTING FACILITY, AND/OR RETAIL MARIJUANA 
PRODUCT MANUFACTURING FACILITY. 
  

APPLICANT/OWNER: Zoned Properties, Inc 
14300 N Northsight Blvd., Suite 208 
Scottsdale, AZ 85260 

PROJECT NAME: Public Hearing for a Special Review Use for a Vested Property 
Rights Agreement, including a Site Specific Development Plan for 
multiple Retail Marijuana Facilities. 
 

PROJECT LOCATION: 110 Diamond Loop 
Parachute, CO  81635 

 

LEGAL DESCRIPTION(S): Section: 12 
Township: 7 
Range: 96 
Lot: 7 Amended Lots 1-3, 6-10, Block 2 & Lots 1-18 Block 
3 REC #784960 
County of Garfield 

 

STAFF: STUART McARTHUR, TOWN MANAGER  
JEFFREY J. CONKLIN, TOWN ATTORNEY 

 
 
(I) PUBLIC HEARING BEFORE THE TOWN OF PARACHUTE BOARD OF TRUSTEES IN 

CONSIDERATION OF APPLICATIONS FOR RETAIL MARIJUANA LICENSES FOR: A RETAIL 
MARIJUANA STORE; A RETAIL MARIJUANA CULTIVATION FACILITY; AND A RETAIL 
MARIJUANA PRODUCTS MANUFACTURING FACILITY FROM PARACHUTE UNLIMITED, LLC.  

 

APPLICANT/OWNER: Parachute Unlimited LLC 
 225 Eagle Drive 9C 

Avon, CO 81620 

DBA:     American Green  

PROJECT NAME: Application for 3 Retail Marijuana Licenses from the Town of 
Parachute; a Retail Marijuana Store, a Retail Marijuana Cultivation 
Facility, and a Retail Marijuana Products Manufacturing Facility  
 

PROJECT LOCATION: 110 Diamond Loop 
Parachute, CO  81635 

 

LEGAL DESCRIPTION(S): Section: 12 
Township: 7 
Range: 96 
Lot: 7 Amended Lots 1-3, 6-10, Block 2 & Lots 1-18 Block 
3 REC #784960 
County of Garfield 

 

STAFF: STUART McARTHUR, TOWN MANAGER  
JEFFREY J. CONKLIN, TOWN ATTORNEY 

 
  
(J) PRESENTATION OF AND BOARD CONSIDERATION OF ACCEPTING THE TOWN OF 
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PARACHUTE’S 2015 FINANCIAL AUDIT REPORT. 
 

PRESENTER: STEVEN PLUTT, DAZZIO & PLUTT, LLC 
STAFF: D. LYNN STROUD, FINANCE DIRECTOR   

 
 
(K) BOARD CONSIDERATION OF ORDINANCE NO. 706-2016. 
 

AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, SUBMITTING TO THE 
REGISTERED ELECTORS OF THE TOWN OF PARACHUTE AT THE 2016 COORDINATED. 
ELECTION A BALLOT QUESTION WHETHER SECTION 2-8 OF THE TOWN CHARTER SHALL BE 
AMENDED SUCH THAT BOARD OF TRUSTEES TERMS IN OFFICE SHALL BE CONSIDERED 
CONSECUTIVE UNLESS THEY ARE AT LEAST TWO YEARS APART. 

 

STAFF:  STUART McARTHUR, TOWN MANAGER 
   JEFFREY CONKLIN, TOWN ATTORNEY      

 
 

(L) BOARD CONSIDERATION OF ORDINANCE NO. 707-2016 
 

AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, SUBMITTING TO THE 
REGISTERED ELECTORS OF THE TOWN OF PARACHUTE AT THE 2016 COORDINATED 
ELECTION A BALLOT QUESTION WHETHER SECTION 2-4 OF THE TOWN CHARTER SHALL BE 
AMENDED TO REQUIRE THE MAYOR TO VOTE IN SAME MANNER AS OTHER TRUSTEES. 

 

STAFF: STUART McARTHUR, TOWN MANAGER 
  JEFFREY CONKLIN, TOWN ATTORNEY  

  
 
(M) BOARD CONSIDERATION OF RESOLUTION NO. 2016-17 
 

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE, COLORADO, 
ESTABLISHING A REMOTE PARTICIPATION POLICY FOR MEETINGS OF THE BOARD OF 
TRUSTEES AND OTHER TOWN COMMISSIONS AND BOARDS. 

 

STAFF: STUART McARTHUR, TOWN MANAGER 
  JEFFREY CONKLIN, TOWN ATTORNEY  

 
 
(N)  BOARD CONSIDERATION OF RESOLUTION NO. 2016-18 
 

RESOLUTION SUPPORTING THE APPLICATION FOR A GRANT FROM THE GARFIELD COUNTY 
FEDERAL MINERAL LEASE DISTRICT FOR THE ACQUISITION AND INSTALLATION OF 
DIRECTIONAL AND INFORMATIONAL SIGNAGE TO OFF HIGHWAY VEHICLE AND HIKING 
TRAILS. 

 

STAFF: STUART McARTHUR, TOWN MANAGER 
 
 
(O)   BOARD CONSIDERATION OF RESOLUTION NO. 2016-19 

RESOLUTION SUPPORTING THE APPLICATION FOR A GRANT FROM THE GARFIELD COUNTY 
FEDERAL MINERAL LEASE DISTRICT (GCFMLD) FOR THE FOR THE CONSTRUCTION OF AN 
ACCESS RAMP TO THE COLORADO RIVER FOR OUTDOOR RECREATION PURPOSES AT 
COTTONWOOD PARK. 

STAFF: STUART McARTHUR, TOWN MANAGER 
 
 

(P)  BOARD CONSIDERATION OF RESOLUTION NO. 2016-20 
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RESOLUTION SUPPORTING THE GRANT APPLICATION FOR A GRANT FROM THE COLORADO 
STATE DEPARTMENT OF LOCAL AFFAIRS (DOLA) FOR THE CONSTRUCTION OF A PARK ‘N’ 
RIDE FACILITY.  

 

STAFF: STUART McARTHUR, TOWN MANAGER 
 

 
(Q) BOARD CONSIDERATION OF AN INTERGOVERNMENTAL AGREEMENT (IGA) WITH THE 

GARFIELD COUNTY CLERK AND RECORDER CONCERNING A COORDINATED 2016 GENERAL 
ELECTION AND APPROVE MAYOR TO SIGN. 

 

STAFF: STUART McARTHUR, TOWN MANAGER 
    JEFFREY CONKLIN, TOWN ATTORNEY 
 
 

(R)  BOARD CONSIDERATION OF AGREEMENT BETWEEN THE TOWN OF PARACHUTE AND 
BETTER CITY TO PROVIDE PROFESSIONAL SERVICES FOR ECONOMIC DEVELOMENT AND 
APPROVE MAYOR TO SIGN. 

 

STAFF: STUART McARTHUR, TOWN MANAGER 
    JEFFREY CONKLIN, TOWN ATTORNEY 

 
 

(S) BOARD CONSIDERATION OF LICENSE AGREEMENT BETWEEN WILLIAM R. PATTERSON, 
RODNEY C. POWER, RONALD E. TIPPING, MARIE E. TIPPING AND THE TOWN OF PARACHUTE, 
FOR EGRESS ACCESS FROM THE COLORADO RIVER AND APPROVE MAYOR TO SIGN.  

 

STAFF: STUART McARTHUR, TOWN MANAGER 
    JEFFREY CONKLIN, TOWN ATTORNEY 

 
 

(T) BOARD CONSIDERATION OF NINE (9) PARTY MEMORANDUM OF UNDERSTANDING 
REGARDING GARFIELD COUNTY SENIOR PROGRAMS FOR 2016 AND APPROVE MAYOR TO 
SIGN.  

 

STAFF: STUART McARTHUR, TOWN MANAGER 
    JEFFREY CONKLIN, TOWN ATTORNEY 

 
 
(U) RATIFICATION OF ACQUISITION OF F350 TWELVE (12) PASSENGER VAN FOR USE WITH RIVER 

RAFTING OPERATIONS. 
 

STAFF: STUART McARTHUR, TOWN MANAGER 
     
 
(V) EXECUTIVE SESSION (IF NECESSARY) 
 

 
(W) MOTION TO ADJOURN 
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MINUTES  

TOWN OF PARACHUTE 
BOARD OF TRUSTEES REGULAR MEETING 

JULY 21, 2016 
6:30 P.M. 

   

Meeting called to order by Mayor Roy B McClung 6:30 pm 
 
(A) CALL TO ORDER AND ROLL CALL 
 

TRUSTEES PRESENT: John Loschke 
Fred Andersen 
Tim Olk 

Juanita Williams 
Travis Sproles  
Tom Rugaard (Arrived late for the meeting at 8:45 pm) 

 

MAYOR: Roy McClung 
 

STAFF PRESENT:   Town Manager, Stuart McArthur 
     Admin Assistant, Lauralee Patton  
 Public Works Director, Mark King 
 Police Chief, Cary Parmenter 
 

AUDIENCE LIST ATTACHED  
 
 
(B) PLEDGE OF ALLEGIANCE 

 
 

(C) APPROVE AGENDA 
  

MOTION 1:  
Moved and seconded by Loschke / Olk to approve Agenda with changes. Replacing item G, Dazzio & Plutt, 
LLC Audit presentation with Intergovernmental Agreement with Garfield County School District 16. 
Vocal vote passed unanimously. 

 
 
(D) CONSENT AGENDA: 
 

 (1) MINUTES FROM THE JUNE 23, 2016, REGULAR MEETING 
(2) EXPENDITURES PAID FROM JUNE 9, 2016, TO JULY 13, 2016 
 

MOTION 2: 
Moved and seconded by Loschke / Olk to approve consent agenda.  
Motion passed unanimously with a 5-0 vote. 

 
 
(E) COMMENTS FROM CITIZENS REGARDING ITEMS NOT ON THE AGENDA  
 

Dave Devaney, 28 Snowridge Place, Parachute CO 
Thanked the Town for their contribution, the Mayor for being Grand Marshal of Grand Valley Days, and informed 
the Board that because of the recent economic situation, Grand Valley Days would only be a one-day event this 
year.  
 

Judith Hayward, 180 S 2nd Ct, Parachute CO 
Informed the Board there would be a Smoked Turkey silent auction, start times and location of the parade, on 
behalf of the Grand Valley Parks Association. On behalf of the Historical Society, she spoke regarding wanting to 
do things with the Battlement Reservoirs, helping the Forest Rangers pay for some signage up to the reservoirs 
with historical pieces of information, and her desire to work with the Town to highlight the trails leading to the 
Battlements.  
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Spoke regarding times when citizens may speak during Board Meetings, what information she thought should be 
included in Minutes, and how the RREDC would be helpful with bringing a grocery store to Town.  
 

Ron Jarrett, 182 S 2nd Ct, Parachute CO 
Spoke regarding his concern about the Town Credit Card bill not being as transparent as he would like, because 
there is no detail as to what payees are being paid with it.  
 

Mike Berry, 135 W 1st, Parachute CO 
Spoke regarding his concern about mosquito control after rain, standing water, health issues, and no soft curb for 
handicapped on bridge.  
 

Mayor McClung and Public Works Director King informed Mr. Berry that the bridge property belonged to CDOT, 
but that the Town has it in the works to have some work done to the foot bridge. 

  
 
(F) DEPARTMENTAL REPORTS: 

(1) Mayor and Board of Trustees ........................................................................................ Mayor and Trustees 

 Trustee Williams asked for ideas to increase public participation in the Neighborhood Watch Program.  

(2) Town Manager Monthly Update .............................................................. Stuart McArthur, Town Manager 

Town Manager McArthur went over his report and spoke regarding sales tax revenue comparisons between 
2015 and 2016. Not in the report, the total taxes from marijuana including the State’s portion is $17,600.00.  

Mr. McArthur gave status update on the budget being on course for the year.  Capital expenditures fund 
has about a million-dollar savings from expected projects due to inability to get grants. Town Manager 
McArthur also proposed to the Board that the Town reduce their contribution to the RREDC (Rifle 
Regional Economic Development Counsel) to mirror what the Town of Silt contributes, which is $1.00 
per capita; bringing our proposed contribution total to $1,000. Mr. McArthur stated that he believes the 
Town needs to have a professional group working specifically for the Town to help drive economic 
development. While developing the comprehensive plan Better City has already made contacts with 
restaurants and stores. The Board stated that the RREDC was gearing most of their economic development 
efforts to Rifle, and to bring back a proposed contract from Better City. Mr. McArthur asked for direction 
from the Board to work with SGM to reroute Cardinal Way. The Board advised Town Manager McArthur 
to work with SGM.   

(3) Community Development Report ............................................................ Stuart McArthur, Town Manager 

Town Manager went over Community Development monthly report. Mr. McArthur and Administrative 
Assistant Patton spoke regarding Grand Valley Days, Oktoberfest, and the Chase Rice concert.  

(4) Public Works Department Monthly Update ........................................... Mark King, Public Works Director 

Public Works Director King went over his report. Mr. King spoke on the water leaks in Town, the bids for 
the 1st Street Water Line Project, extending waterlines for irrigation, and flashing/speed signs for the high 
school and early learning center. 

(5) Police Department Monthly Update ............................................................... Cary Parmenter, Police Chief 

Police Chief Parmenter went over his monthly report. He spoke regarding the lack of participation from 
the community in the neighborhood watch program; the National Day Out in Battlement Mesa; Officer 
Graham’s resignation and new hire; comparison on calls for service from previous years; and Police 
Department Bike Rodeo. 

 
 
 
(G)  BOARD CONSIDERATION OF INTERGOVERNMENTAL AGREEMENT (IGA) WITH THE 

GARFIELD COUNTY SCHOOL DISTRICT 16 REGARDING THE AFTER CONSTRUCTION REPAIR 
OF CARDINAL WAY AT THE GRAND VALLEY HIGH SCHOOL AND APPROVE MAYOR TO SIGN. 
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STAFF: STUART McARTHUR, TOWN MANAGER 
 

 Board discussion ensued. Mayor stated that more time and engineering was needed to complete this project 
correctly and efficiently as there were only three weeks left before the beginning of the school year. No action was 
taken. 

     
 
(H) PUBLIC HEARING BEFORE THE BOARD OF TRUSTEES TO CONSIDER A DEVELOPMENT 

REVIEW APPLICATION FROM RACHEL BALERIO FOR A SPECIAL USE REVIEW TO SEEK 
AUTHORIZATION FROM THE TOWN OF PARACHUTE TO ESTABLISH A LICENSED HOME 
DAYCARE FACILITY IN A RESIDENTIALLY ZONED AREA. 

 

APPLICANT/OWNER:   Rachel Balerio  
       003 Aspen Ct  
       Parachute, CO  81635 
  

PROJECT NAME:  PUBLIC HEARING FOR A SPECIAL REVIEW USE TO 
SEEK AUTHORIZATION FROM THE TOWN OF 
PARACHUTE TO ESTABLISH A LICENSED HOME 
DAYCARE FACILITY IN A RESIDENTIALLY ZONED 
AREA. 

   

PROJECT LOCATION: 003 ASPEN CT 
      PARACHUTE, CO  81635 
  

LEGAL DESCRIPTION(S): SECTION:  12 
TOWNSHIP:  7 
RANGE:  96  
LOT:  3 
COUNTY OF GARFIELD 
STATE OF COLORADO 
 

STAFF: DAVIS FARRAR, TOWN PLANNER 
    STUART McARTHUR, TOWN MANAGER 
 

Mayor McClung opened Public Hearing at 8:25 pm. 

Applicant Rachel Balerio gave her presentation regarding her home daycare. 

Town Manager McArthur recommended approval of application with conditions  
 

1. The facility shall comply with all applicable fire codes.  
2. The Record of Decision by the Parachute Board of Trustees for the Balerio Daycare Center Special 

Review Use shall be recorded in the real estate records of the Garfield County Clerk and Recorder. 
3. All representations made in the Applicant’s written materials or verbally as reflected in the 

minutes of the public meetings or hearings where the Applicant was presented to or considered by 
the Commission and/or Board of Trustees are considered part of the Application and binding on 
the Applicant. 

4. Applicant shall reimburse the Town for any and all fees, including consulting costs, incurred in 
the review of the application.  
 

Admin Assistant Patton read a letter of support from the Carlson’s, residing at 006 Alpine Lane, Parachute CO. 
Mayor McClung closed the Public Hearing at 8:35pm. 
 

MOTION 3: 
Moved and seconded by Olk / Sproles to approve Application with Conditions. 
Motion passed unanimously with a 5-0 vote. 
 

 
(Hh)  BOARD CONSIDERATION OF RESOLUTION NO. 2016-16  
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A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE, COLORADO, 
APPROVING A SPECIAL REVIEW USE PERMIT FOR RACHEL BALERIO TO OPERATE A HOME 
DAY CARE CENTER 

 

STAFF: STUART McARTHUR, TOWN MANAGER  
 

MOTION 4: 
Moved and seconded by Loschke / Williams to approve Resolution No. 2016-16 
Motion passed unanimously with a 5-0 vote. 
A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE, COLORADO, 
APPROVING A SPECIAL REVIEW USE PERMIT FOR RACHEL BALERIO TO OPERATE A HOME DAY CARE 
CENTER 

 

 
(I)  PUBLIC HEARING BEFORE THE BOARD OF TRUSTEES TO CONSIDER A DEVELOPMENT 

REVIEW APPLICATION FROM THE TOWN OF PARACHUTE FOR A TEXT AMENDMENT TO 
SEEK AUTHORIZATION TO ALLOW ALL ZONING TEMPORARY USES/SPECIAL EVENTS 
PERMITS. 

 

APPLICANT/OWNER: TOWN OF PARACHUTE  
   222 GRAND VALLEY WAY  

       PARACHUTE, CO  81635 
  

PROJECT NAME:  PUBLIC HEARING FOR A TEXT AMENDMENT TO SEEK 
AUTHORIZATION FROM THE TOWN OF PARACHUTE TO 
ALLOW ALL ZONING TEMPORARY USES/SPECIAL 
EVENTS PERMITS. 

   

PROJECT LOCATION: N/A 
      

LEGAL DESCRIPTION(S): N/A 
 

STAFF: STUART McARTHUR, TOWN MANAGER  
JEFFREY CONKLIN, TOWN ATTORNEY 

 

Mayor McClung opened Public Hearing at 8:25 
Town Manager McArthur gave his presentation.  
Town Attorney Jeff Conklin gave clarification on the process.  
Board discussion ensued.  
Public Hearing closed at 8:48pm 
 

MOTION 5: 
Moved and seconded by Loschke / Olk to approve application with amendment of all the Zone districts and 
approve Emergency Ordinance No. 704-2016.  
Motion passed unanimously with a 5-0 vote 
 

BOARD CONSIDERATION OF EMERGENCY ORDINANCE NO. 704-2016 

AN EMERGENCY ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, AMENDING SECTION 
15.03.215 OF THE PARACHUTE MUNICIPAL CODE CONCERNING THE SCHEDULE OF USES 
PERMITTED IN ZONE DISTRICTS RELATED TO TEMPORARY USES AND CHAPTERS 15.05 AND 15.06 OF 
THE PARACHUTE MUNICIPAL CODE CONCERNING REVIEW PROCESS FOR TEMPORARY USES 
 

  
(J) BOARD CONSIDERATION OF ORDINANCE NO. 705-2016 
 

AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, PUBLISHING THE PARACHUTE 
MUNICPAL CODE THROUGH CODE PUBLISHING COMPANY AND ADOPTING TECHNICAL 
CORRECTIONS TO THE CODE. 
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STAFF: STUART McARTHUR, TOWN MANAGER 
  JEFFREY CONKLIN, TOWN ATTORNEY  
 

MOTION 6: 
Moved and seconded by Loschke / Williams to approve Ordinance No. 705-2016 
Motion passed unanimously with a 6-0 vote. 
BOARD CONSIDERATION OF ORDINANCE NO. 705-2016 
AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, PUBLISHING THE PARACHUTE 
MUNICPAL CODE THROUGH CODE PUBLISHING COMPANY AND ADOPTING TECHNICAL 
CORRECTIONS TO THE CODE. 

 
 
 (K) BOARD CONSIDERATION OF ORDINANCE NO. 699-2016 
 

AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, ADDING A NEW CHAPTER 12.03 
TO THE PARACHUTE MUNICIPAL CODE AUTHORIZING AND REGULATING THE USE OF OFF-
HIGHWAY VEHICLES WITHIN THE TOWN.  

 

STAFF: JEFFREY CONKLIN, TOWN ATTORNEY 

    STUART McARTHUR, TOWN MANAGER  
 

MOTION 7: 
Moved and seconded by Loschke / Olk to approve Ordinance No. 699-2016 in the amended form.  
Motion passed unanimously with a 6-0 vote. 
BOARD CONSIDERATION OF ORDINANCE NO. 699-2016 

AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, ADDING A NEW CHAPTER 12.03 TO THE 
PARACHUTE MUNICIPAL CODE AUTHORIZING AND REGULATING THE USE OF OFF-HIGHWAY 
VEHICLES WITHIN THE TOWN.  
 

 
 (L) BOARD CONSIDERATION OF RESOLUTION NO. 2016-15   
 

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE, COLORADO 
SETTING AN ELECTION DATE ON THE INITIATED ORDINANCE TO PROHIBIT THE 
OPERATION OF MARIJUANA CULTIVATION FACILITIES, MARIJUANA PRODUCT 
MANUFACTURING FACILITIES, MARIJUANA TESTING FACILITIES, AND RETAIL MARIJUANA 
STORES AND TO SET A BALLOT TITLE. 

 

STAFF:  JEFFREY CONKLIN, TOWN ATTORNEY   
  STUART McARTHUR, TOWN MANAGER 
 

MOTION 8: 
Moved and seconded by Loschke / Ruggard to approve Resolution No 2016-15 
Motion passed unanimously with a 6-0 vote. 
BOARD CONSIDERATION OF RESOLUTION NO. 2016-15   

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE, COLORADO SETTING 
AN ELECTION DATE ON THE INITIATED ORDINANCE TO PROHIBIT THE OPERATION OF MARIJUANA 
CULTIVATION FACILITIES, MARIJUANA PRODUCT MANUFACTURING FACILITIES, MARIJUANA 
TESTING FACILITIES, AND RETAIL MARIJUANA STORES AND TO SET A BALLOT TITLE. 

 
 
 

(M)  BOARD CONSIDERATION OF AGREEMENT BETWEEN THE TOWN OF PARACHUTE AND MARK 
CHAIN CONSULTING, LLC TO PROVIDE PROFESSIONAL SERVICES FOR PLANNING AND 
APPROVE MAYOR TO SIGN. 

 

STAFF: STUART McARTHUR, TOWN MANAGER 
JEFFREY CONKLIN, TOWN ATTORNEY 

MOTION 9: 
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Moved and seconded by Rugaard / Williams to approve Agreement with Mark Chain and approve Mayor 
to sign.  
Motion passed unanimously with a 6-0 vote. 

 
 
(N) BOARD CONSIDERATION OF INTERGOVERNMENTAL AGREEMENT FOR MOSQUITO 

CONTROL BETWEEN THE TOWN OF PARACHUTE AND THE BOARD OF COUNTY 
COMMISSIONERS OF GARFIELD COUNTY AND APPROVE MAYOR TO SIGN. 

 

 STAFF: STUART McARTHUR, TOWN MANAGER 
  MARK KING, PUBLIC WORKS DIRECTOR  

MOTION 10: 
Moved and seconded by Loschke / Olk to approve IGA for Mosquito Control with Garfield County 
Commissioners. 
Motion passed unanimously with a 6-0 vote. 

 
 
(O) OTHER MATTERS  
 

(1) HISTORICAL SOCIETY THANK YOU   
 
 
(P) EXECUTIVE SESSION 
 No executive session was necessary. 
 
 
(Q) MOTION TO ADJOURN  

 

MOTION 11: 
Moved and seconded by Loschke / Olk to  
Vocal vote passed unanimously  
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TOWN OF PARACHUTE Paid Invoice Report - Modified Summary Page:     1

Payment due dates: 7/14/2016 - 8/10/2016 Aug 10, 2016  04:51PM

Report Criteria:

Summary report type printed

Vendor Check Check Check

Number Name Description Amount Number Issue Date

117 AFLAC SUPPLEMENTAL INSURANCE .00 70100160 08/01/2016

SUPPLEMENTAL INSURANCE 523.64 70100155 08/01/2016

160 AUSTIN CIVIL GROUP, INC. SIDEWALK IMPROVEMENT PROJECT 6,077.75 20653 07/27/2016

360 360 ELECTRIC, LLC REPAIR LIFT STATION FLOAT 1,046.22 20636 07/05/2016

LAWN PUMP AT PARK 968.10 20650 07/27/2016

423 ALLY QTRLY LEASE PAYMENT 2,162.63 20651 07/27/2016

QTRLY LEASE PAYMENT 3,081.96 20651 07/27/2016

480 ANNETTE TANNER PARK REFUND 25.00 20652 07/27/2016

880 BATTLEMENT MESA METROPOLITAN DISTRICT SEWER SERVICE CONTRACT 12,747.00 20654 07/27/2016

1330 BRUBACHER DESIGN STREET SIGNS 640.00 20655 07/27/2016

1646 CEBT HEALTH, LIFE DENTAL & VISION 20,876.50 20657 07/27/2016

1670 CDC JANITORIAL RAGS & FOLDING TOWELS 138.67 20682 07/27/2016

1730 CENTURY LINK WATER PLANT PHONE/INTERNET 340.17 20658 07/27/2016

1960 CIRSA GENERAL LEGAL DEDUCTIBLE 1,000.00 20659 07/27/2016

2040 CITY OF RIFLE INMATE TRANSPORTATION 237.50 20639 07/05/2016

3350 DEREK WINGFIELD GJ - IT AND OKTOBERFEST MILEAGE 105.80 20661 07/27/2016

3355 DEPENDABLE WASTE SERVICES CONTRACTED TRASH REMOVAL 1,097.32 20660 07/27/2016

3490 DISA, Inc. PRE-EMPLOYMENT DRUG TESTING 112.00 20640 07/05/2016

3750 ELAM CONSTRUCTION, INC. STREETS 1,491.14 20662 07/27/2016

ROAD BASE 131.14 20641 07/05/2016

4100 FIKES WEST, INC. Air FreshENER / URINAL MATS 97.00 20642 07/05/2016

4120 FIRE AND POLICE PENSION ASSOC. POLICE PENSION & D&D 1,756.99 70100156 07/21/2016

POLICE PENSION & D&D 1,756.99 70100161 08/01/2016

4240 GARFIELD CO. CLERK & RECORDER RECORDING FEES - RESOLUTIONS 42.00 20683 07/28/2016

4668 GRAND VALLEY PARK ASSOCIATION Donation Grand Valley Days 1,000.00 20664 07/27/2016

4947 H&K TRUCKING, LLC ROAD BASE 299.50 20665 07/27/2016

5878 KANSAS CITY LIFE INS. DISABILITY INS. 879.01 70100153 08/01/2016

5898 KARP, NEU, HANLON P.C. GENERAL LEGAL 8,538.95 20666 07/27/2016

5916 KIM WISDOM CONTRACT COURT SERVICES 273.00 20648 07/27/2016

6219 LIBERTY NATIONAL LIFE INSURANCE CO. SUPPLEMENTAL LIFE INSURANCE 127.98 70100154 08/01/2016

6230 LUCY CORDOVA MILEAGE AND MEALS - INSTITUTE 342.16 20668 07/27/2016

7628 ORCHARD TRUST COMPANY, LLC Retirement & Deferred Comp. 2,717.91 20669 07/27/2016

RETIREMENT / DEFERRED COMP 2,717.91 20685 08/01/2016

7700 P AND K AUTO BODY RICKSTREW PW TRUCK DAMAGE 887.20 20670 07/27/2016

7850 PAYLOCITY CORP NET WAGES - DIRECT DEPOSIT 27,336.80 70100143 07/15/2016

STATE WITHHOLDING PAYABLE 9,218.48 70100144 07/15/2016

PAYLOCITY PAYROLL FEE 97.70 70100145 07/15/2016

QTRLY UNEMPLOYMENT ADD'L 118.72 70100150 07/22/2016

PAYLOCITY - NET WAGES DIRECT DEPOSIT 38,699.33 70100159 07/29/2016

7906 PAYFLEX SYSTEMS, USA INC. HRA REIMB 279.81 70100148 07/19/2016

HRA REIMB 345.03 70100152 07/26/2016

HRA REIMB 120.26 70100162 08/01/2016

HRA REIMB 238.58 70100164 08/09/2016

ADMIN FEE HRA REIMBURSEMENT 300.00 20671 07/27/2016

7908 PLAN TOOLS, LLC DEVELOPMENT REVIEW 6,417.35 20672 07/27/2016

7944 PROVELOCITY MONTHLY IT SERVICE AGREEMENT 1,260.00 70100149 07/18/2016

TOWN WIFI EQUIPMENT 307.98 70100149 07/18/2016

TOWN WIFI EQUIP / SALES TAX CREDIT 146.14 70100157 07/25/2016

8160 XCEL ENERGY Street Light & West Interchange 3,440.39 70100142 07/26/2016

TOWN OF PARACHUTE UTILITY SERVICE 4,714.64 70100141 07/26/2016

8180 R & S SALES & WELDING SERVICE Oxy - Tank Rental 24.00 20673 07/27/2016

8910 SAFELITE FULFILLMENT, INC. INSPECTION FEES 1,452.77 20674 07/27/2016

8918 SEXTON & SEXTON INTERIOR DESIG, INC. REST AREA DESIGN SERVICES 2,000.00 20684 08/03/2016

9281 STUART S. MCARTHUR EXP REPORT MILEAGE 389.09 20675 07/27/2016
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TOWN OF PARACHUTE Paid Invoice Report - Modified Summary Page:     2

Payment due dates: 7/14/2016 - 8/10/2016 Aug 10, 2016  04:51PM

Vendor Check Check Check

Number Name Description Amount Number Issue Date

9390 SWALLOW OIL COMPANY CAR WASH 57.05 20676 07/27/2016

9440 TAPCO SCHOOL SIGNAGE GRANT 2,575.00 20644 07/05/2016

SIGNAGE GRANT 24,450.00 20677 07/27/2016

9965 UMB - CREDIT CARD CREDIT CARD PURCHASES 32,961.43 70100158 07/27/2016

10187 U. S. TRACTOR & HARVEST, INC. JD Z950M ZTRACK 9,000.00 20678 07/27/2016

10196 UNCC RTL TRANSMISSIONS 28.60 20679 07/27/2016

10398 WELLS FARGO CITY OF RIFLE - SEWER JET FEE 64.86 20645 07/05/2016

PETTY CASH - OKTOBERFEST TICKET SALES 200.00 20647 07/14/2016

CASHIERS - '13 FORD F350 21,000.00 20649 07/27/2016

10493 WESTERN SLOPE CONSULTING, LLC GENERAL PLANNING 6,949.76 20646 07/05/2016

10603 WILLIAMS PARK RESERVATION REFUND 25.00 20681 07/27/2016

10610 WEX, INC. FUEL 2,321.89 70100146 07/15/2016

Report Criteria:

Summary report type printed
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Derek Wingfield 
 Community Development 

 
 

Integrity   ▪   Respect   ▪   Teamwork   ▪   Pride   ▪   Innovation   ▪   Diversity 

222 GRAND VALLEY WAY ▪ PARACHUTE, CO 81635 ▪ (970) 285-7630 
 

 
 
 

STAFF REPORT 
 
DATE: August 18, 2016 

TO: Board of Trustees 

FROM: Derek Wingfield, Community Development 

SUBJECT: JULY 2016 MONTHLY UPDATE 
 
 
 
July was a very busy month for the Town as several planned projects were changed and executed 
quickly.  As you all hopefully know we began a river float business to develop the Town as an outdoor 
recreation destination.  We searched, ordered, organized the business, and got the doors open during 
the Grand Valley Days weekend.  This was and is still a great opportunity for the Town to drive up our 
economy while continuing to provide our locals with something to do.  The feedback has been 
enormously positive and daily requests are made for use of the equipment.  We were able to identify 
several aspects which need to improve to get the business going, but hopefully we will reopen before 
the season forces people off the river. 
 
Touching on Grand Valley Days, it should be noted the Town is not planner for the event; however, we 
still support the function where we can.  Based on feedback, the event could have a stronger presence 
of the Town in the future.  I have heard from numerous individuals the marketing and knowledge of the 
event was limited and needs to be increased in the future; we will certainly help where we can and 
where we are asked by the Parks Association with the event in the future. 
 
Oktoberfest was ramped up and deadlines changed.  The original plan was to launch the event to the 
public on July 15th.  We were contacted by Chase Rice’s management team on July 7th and informed that 
Nashville has endorsed and wanted the “Everybody We Know Does” tour to be launched on July 11th.   
 
What this meant for us was a great push on a national level.  We booked Chase as a solo show as he was 
not on an endorsed tour.  So much like 2015 we were left to market and promote the event on a local 
level with only the listed date on our artist’s personal websites.  Chase is now a headlining artist and the 
tour is being promoted and marketed nationally.  We are the only Colorado date on the tour, and 
because Nashville has endorsed Chase our marketing is much stronger.  We scrambled to complete the 
website, marketing materials, social media and other aspects to make the launch on time.  We have had 
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tickets available now beginning July 15th as scheduled but the release made a splash and we had 
requests on the 11th to purchase tickets.   
This is the final stretch for this event and the whole office staff is working different aspects to make the 
event successful.  We are marketing, booking, planning and promoting and the fruits are showing.  
While we still have a great deal of ground to cover presales are doing well, and the promotions are going 
well.  We also are receiving great pushes from Chases’ social media, and hopefully in the next couple 
weeks we will be receiving an approved video from Chase personally promoting our concert and festival. 
 
Please check out the website and share the event. 
 
Oktoberfestco.com 
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  Mark King 
 Public Works Director 

 
 

Integrity   ▪   Respect   ▪   Teamwork   ▪   Pride   ▪   Innovation   ▪   Diversity 

222 GRAND VALLEY WAY ▪ PARACHUTE, CO 81635 ▪ (970) 285-7630 
 

 
 
 
Date:   August 18th, 2016 
To:    Board of Trustees 
From:    Mark King, Public Works Director 
Subject:  August Monthly Report 
 

 
The purpose of this memo is to provide the Board of Trustees with the Public Works updates for 
the past month. 
 
Public Works repaired 5 water leaks since the last meeting; all five were service lines that were 
repaired with minimal inconvenience to the residents of the town.  There were also three 
separate incidents at the spring’s water plant that caused pipes to break.   
Per Stuart’s request I am getting quotes from other contractors to repair the water leaks in 
town. When I get the quotes I will evaluate them to see if it would be in the Towns best interest 
to have a contractor repair the leaks to free up my crew and allow us to take on more projects. I 
will get back to Stuart with my recommendation. 
 
We installed 280 feet of four inch irrigation line on South Railroad that served the lots that had 
not had irrigation previously. There have been a few issues with low pressure in the irrigation 
system, due to flushing of the lines and the temporary plug in the drain line blowing out. We 
will repair the valve that broke in the drain line as soon as we blow out the irrigation system in 
October. 
 
I have had several conversations with the Garfield County Mosquito Control District about the 
massive amounts of mosquitoes in town. They sprayed a barrier at Cottonwood Park and 
fogged both sides of town recently and has made a significant decrease in numbers. The latest 
copy of the mosquito trap data to review is below: 
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The new school flashing signs are installed and will be functioning by the time school begins.  
 
 
 If you have any questions or concerns you can contact me at 970-986-1821. 
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PROOF OF PUBLICATION

GLENWOOD SPRINGS POST INDEPENDENT

STATE OF COLORADO }

 SS.

COUNTY OF GARFIELD }

I, Michael Bennett, do solemnly swear that I am Publisher of the 

Glenwood Springs Post Independent. That the same Daily newspaper 

printed, in whole or in part and published in the County of Garfield, 

State of Colorado, and has a general circulation therein; that said 

newspaper has been published continuously and uninterruptedly 

in said County of Garfield for a period of more than fifty-two 

consecutive weeks next prior to the first publication of the annexed 

legal notice or advertisement and that said newspaper has published 

the requested legal notice and advertisement as requested.

The Glenwood Springs Post Independent is an accepted legal 

advertising medium, only for jurisdictions operating under 

Colorado’s Home Rule provision.

That the annexed legal notice or advertisement was published in the 

regular and entire issue of every number of said daily newspaper for 

the period of  1  consecutive insertions; and that the first publication 

of said notice was in the issue of said newspaper dated 7/25/2016  

and that the last publication of said notice was in the issue of said 

newspaper dated 7/25/2016.

In witness whereof has here unto set my hand this 08/05/2016.

_______________________________

Michael Bennett, Publisher 

Subscribed and sworn to before me, a notary public in and for the 

County of Garfield, State of Colorado this 08/05/2016. 

_______________________________

Pamela J. Schultz, Notary Public

My Commission expires: November 1, 2019
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PROOF OF PUBLICATION

GLENWOOD SPRINGS POST INDEPENDENT

STATE OF COLORADO }

 SS.

COUNTY OF GARFIELD }

I, Michael Bennett, do solemnly swear that I am Publisher of the 

Glenwood Springs Post Independent. That the same Daily newspaper 

printed, in whole or in part and published in the County of Garfield, 

State of Colorado, and has a general circulation therein; that said 

newspaper has been published continuously and uninterruptedly 

in said County of Garfield for a period of more than fifty-two 

consecutive weeks next prior to the first publication of the annexed 

legal notice or advertisement and that said newspaper has published 

the requested legal notice and advertisement as requested.

The Glenwood Springs Post Independent is an accepted legal 

advertising medium, only for jurisdictions operating under 

Colorado’s Home Rule provision.

That the annexed legal notice or advertisement was published in the 

regular and entire issue of every number of said daily newspaper for 

the period of  1  consecutive insertions; and that the first publication 

of said notice was in the issue of said newspaper dated 7/25/2016  

and that the last publication of said notice was in the issue of said 

newspaper dated 7/25/2016.

In witness whereof has here unto set my hand this 08/05/2016.

_______________________________

Michael Bennett, Publisher 

Subscribed and sworn to before me, a notary public in and for the 

County of Garfield, State of Colorado this 08/05/2016. 

_______________________________

Pamela J. Schultz, Notary Public

My Commission expires: November 1, 2019
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PROOF OF PUBLICATION

GLENWOOD SPRINGS POST INDEPENDENT

STATE OF COLORADO }

 SS.

COUNTY OF GARFIELD }

I, Michael Bennett, do solemnly swear that I am Publisher of the 

Glenwood Springs Post Independent. That the same Daily newspaper 

printed, in whole or in part and published in the County of Garfield, 

State of Colorado, and has a general circulation therein; that said 

newspaper has been published continuously and uninterruptedly 

in said County of Garfield for a period of more than fifty-two 

consecutive weeks next prior to the first publication of the annexed 

legal notice or advertisement and that said newspaper has published 

the requested legal notice and advertisement as requested.

The Glenwood Springs Post Independent is an accepted legal 

advertising medium, only for jurisdictions operating under 

Colorado’s Home Rule provision.

That the annexed legal notice or advertisement was published in the 

regular and entire issue of every number of said daily newspaper for 

the period of  1  consecutive insertions; and that the first publication 

of said notice was in the issue of said newspaper dated 7/25/2016  

and that the last publication of said notice was in the issue of said 

newspaper dated 7/25/2016.

In witness whereof has here unto set my hand this 08/05/2016.

_______________________________

Michael Bennett, Publisher 

Subscribed and sworn to before me, a notary public in and for the 

County of Garfield, State of Colorado this 08/05/2016. 

_______________________________

Pamela J. Schultz, Notary Public

My Commission expires: November 1, 2019
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PROOF OF PUBLICATION

GLENWOOD SPRINGS POST INDEPENDENT

STATE OF COLORADO }

 SS.

COUNTY OF GARFIELD }

I, Michael Bennett, do solemnly swear that I am Publisher of the 

Glenwood Springs Post Independent. That the same Daily newspaper 

printed, in whole or in part and published in the County of Garfield, 

State of Colorado, and has a general circulation therein; that said 

newspaper has been published continuously and uninterruptedly 

in said County of Garfield for a period of more than fifty-two 

consecutive weeks next prior to the first publication of the annexed 

legal notice or advertisement and that said newspaper has published 

the requested legal notice and advertisement as requested.

The Glenwood Springs Post Independent is an accepted legal 

advertising medium, only for jurisdictions operating under 

Colorado’s Home Rule provision.

That the annexed legal notice or advertisement was published in the 

regular and entire issue of every number of said daily newspaper for 

the period of  1  consecutive insertions; and that the first publication 

of said notice was in the issue of said newspaper dated 7/25/2016  

and that the last publication of said notice was in the issue of said 

newspaper dated 7/25/2016.

In witness whereof has here unto set my hand this 08/05/2016.

_______________________________

Michael Bennett, Publisher 

Subscribed and sworn to before me, a notary public in and for the 

County of Garfield, State of Colorado this 08/05/2016. 

_______________________________

Pamela J. Schultz, Notary Public

My Commission expires: November 1, 2019
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TOWN OF PARACHUTE͕ COLORADO 
 

FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ 
 

DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ 
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TOWN OF PARACHUTE͕ COLORADO 
 
 

BŽĂƌĚ ŽĨ TƌƵƐƚĞĞƐ 
 

 
RŽǇ MĐCůƵŶŐ  MĂǇŽƌ 
JƵĂŶŝƚĂ WŝůůŝĂŵƐ  MĂǇŽƌ PƌŽͲTĞŵ 
NŽƌŵĂŶ FĞĐŬ  TƌƵƐƚĞĞ 
JŽŚŶ LŽƐŚŬĞ  TƌƵƐƚĞĞ 
TŝŵŽƚŚǇ OůŬ  TƌƵƐƚĞĞ 
TŽŵ RƵŐĂĂƌĚ  TƌƵƐƚĞĞ 
JŽŚŶ YĂĚůŽƐŬŝ  TƌƵƐƚĞĞ 
 
 
 
 

TŽǁŶ OĨĨŝĐŝĂůƐ 
 
SƚƵĂƌƚ S͘ MĐAƌƚŚƵƌ  TŽǁŶ MĂŶĂŐĞƌ 
S͘ DĞŶŝƐĞ CŚŝĂƌĞƚƚĂ  TŽǁŶ CůĞƌŬ 
LǇŶŶ SƚƌŽƵĚ  MĂŶĂŐĞŵĞŶƚ AŶĂůǇƐƚ 
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TOWN OF PARACHUTE͕ COLORADO 
 

TĂďůĞ ŽĨ CŽŶƚĞŶƚƐ 
  PĂŐĞ 

 
IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌ͛Ɛ RĞƉŽƌƚ  ͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϭ 
 
MĂŶĂŐĞŵĞŶƚ͛Ɛ DŝƐĐƵƐƐŝŽŶ ĂŶĚ AŶĂůǇƐŝƐ  ͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϰ 
 
BĂƐŝĐ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ͗ 
 
GŽǀĞƌŶŵĞŶƚͲWŝĚĞ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ͗ 

 
SƚĂƚĞŵĞŶƚ ŽĨ NĞƚ PŽƐŝƚŝŽŶ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϭϯ 
 
SƚĂƚĞŵĞŶƚ ŽĨ AĐƚŝǀŝƚŝĞƐ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϭϰ 

 
FƵŶĚ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ͗ 
 
GŽǀĞƌŶŵĞŶƚĂů FƵŶĚƐ 
 
BĂůĂŶĐĞ SŚĞĞƚ  ͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϭϲ 
 
RĞĐŽŶĐŝůŝĂƚŝŽŶ ŽĨ ƚŚĞ GŽǀĞƌŶŵĞŶƚĂů FƵŶĚƐ BĂůĂŶĐĞ SŚĞĞƚ ƚŽ ƚŚĞ  
SƚĂƚĞŵĞŶƚ ŽĨ NĞƚ PŽƐŝƚŝŽŶ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϭϴ 

 
SƚĂƚĞŵĞŶƚ ŽĨ RĞǀĞŶƵĞƐ͕ EǆƉĞŶĚŝƚƵƌĞƐ͕ ĂŶĚ CŚĂŶŐĞƐ ŝŶ FƵŶĚ BĂůĂŶĐĞƐ  ͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϭϵ 
 
RĞĐŽŶĐŝůŝĂƚŝŽŶ ŽĨ ƚŚĞ SƚĂƚĞŵĞŶƚ ŽĨ RĞǀĞŶƵĞƐ͕ EǆƉĞŶĚŝƚƵƌĞƐ͕ ĂŶĚ CŚĂŶŐĞƐ ŝŶ 
FƵŶĚ BĂůĂŶĐĞƐ ŽĨ ƚŚĞ GŽǀĞƌŶŵĞŶƚĂů FƵŶĚƐ ƚŽ ƚŚĞ SƚĂƚĞŵĞŶƚ ŽĨ AĐƚŝǀŝƚŝĞƐ  ͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘  Ϯϭ 

 
PƌŽƉƌŝĞƚĂƌǇ FƵŶĚƐ 
 
SƚĂƚĞŵĞŶƚ ŽĨ NĞƚ PŽƐŝƚŝŽŶ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϮϮ 
 
SƚĂƚĞŵĞŶƚ ŽĨ RĞǀĞŶƵĞƐ͕ EǆƉĞŶƐĞƐ ĂŶĚ CŚĂŶŐĞƐ ŝŶ NĞƚ PŽƐŝƚŝŽŶ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ Ϯϯ 
 
SƚĂƚĞŵĞŶƚ ŽĨ CĂƐŚ FůŽǁƐ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ Ϯϰ 
 

NŽƚĞƐ ƚŽ ƚŚĞ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ Ϯϱ 
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  PĂŐĞ 
 
RĞƋƵŝƌĞĚ SƵƉƉůĞŵĞŶƚĂƌǇ IŶĨŽƌŵĂƚŝŽŶ 
 

SĐŚĞĚƵůĞ ŽĨ RĞǀĞŶƵĞƐ͕ EǆƉĞŶĚŝƚƵƌĞƐ ĂŶĚ CŚĂŶŐĞƐ ŝŶ FƵŶĚ BĂůĂŶĐĞ ʹ  
BƵĚŐĞƚ ĂŶĚ AĐƚƵĂů 
 
GĞŶĞƌĂů FƵŶĚ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϬ 
 
SƚƌĞĞƚƐ ĂŶĚ AůůĞǇƐ FƵŶĚ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϭ 
 
CŽŶƐĞƌǀĂƚŝŽŶ TƌƵƐƚ FƵŶĚ  ͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϮ 
 
RĞƐĞƌǀĞ FƵŶĚ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϯ 
 
SĐŚĞĚƵůĞ ŽĨ ƚŚĞ PƌŽƉŽƌƚŝŽŶĂƚĞ SŚĂƌĞ ŽĨ ƚŚĞ NĞƚ PĞŶƐŝŽŶ LŝĂďŝůŝƚǇ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϰ 
 
SĐŚĞĚƵůĞ ŽĨ PĞŶƐŝŽŶ CŽŶƚƌŝďƵƚŝŽŶƐ ĂŶĚ RĞůĂƚĞĚ RĂƚŝŽƐ ͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϱ 
 
NŽƚĞ ƚŽ RĞƋƵŝƌĞĚ SƵƉƉůĞŵĞŶƚĂƌǇ IŶĨŽƌŵĂƚŝŽŶ  ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϲ 
 

OƚŚĞƌ SƵƉƉůĞŵĞŶƚĂƌǇ IŶĨŽƌŵĂƚŝŽŶ 
 

BƵĚŐĞƚĂƌǇ CŽŵƉĂƌŝƐŽŶ SĐŚĞĚƵůĞƐ 
 
CĂƉŝƚĂů PƌŽũĞĐƚƐ FƵŶĚ  ͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϳ 
 
WĂƚĞƌ FƵŶĚ ͘ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϴ 
 
WĂƐƚĞǁĂƚĞƌ FƵŶĚ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϱϵ 
 
GĂƌďĂŐĞ FƵŶĚ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘  ϲϬ 
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Plutt Rogers & Company PC 
 CĞƌƚŝĨŝĞĚ PƵďůŝĐ AĐĐŽƵŶƚĂŶƚƐ 

 

 ϴϭϱϲ S WĂĚƐǁŽƌƚŚ BůǀĚ͕ SƵŝƚĞ ϭϳϲ  LŝƚƚůĞƚŽŶ͕ CŽůŽƌĂĚŽ ϴϬϭϮϴ  ƉŚŽŶĞ ;ϯϬϯͿ ϳϭϴͲϳϯϭϳ  ĨĂǆ ;ϯϬϯͿ ϲϴϯͲϬϴϰϬ  
  MĞŵďĞƌ AŵĞƌŝĐĂŶ IŶƐƚŝƚƵƚĞ ŽĨ CĞƌƚŝĨŝĞĚ PƵďůŝĐ AĐĐŽƵŶƚĂŶƚƐ    MĞŵďĞƌ CŽůŽƌĂĚŽ SŽĐŝĞƚǇ ŽĨ CĞƌƚŝĨŝĞĚ PƵďůŝĐ AĐĐŽƵŶƚĂŶƚƐ   

 
ϭ 

 
 

INDEPENDENT AUDITOR͛S REPORT 
 
 
 
HŽŶŽƌĂďůĞ MĂǇŽƌ ĂŶĚ BŽĂƌĚ ŽĨ TƌƵƐƚĞĞƐ 
TŽǁŶ ŽĨ PĂƌĂĐŚƵƚĞ͕ CŽůŽƌĂĚŽ 
 
WĞ  ŚĂǀĞ  ĂƵĚŝƚĞĚ  ƚŚĞ  ĂĐĐŽŵƉĂŶǇŝŶŐ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ŽĨ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚĂů  ĂĐƚŝǀŝƚŝĞƐ͕  ƚŚĞ 
ďƵƐŝŶĞƐƐͲƚǇƉĞ ĂĐƚŝǀŝƚŝĞƐ ĂŶĚ ĞĂĐŚ ŵĂũŽƌ ĨƵŶĚ ŽĨ ƚŚĞ TŽǁŶ ŽĨ PĂƌĂĐŚƵƚĞ͕ CŽůŽƌĂĚŽ͕ ĂƐ ŽĨ ĂŶĚ ĨŽƌ 
ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͕ ĂŶĚ ƚŚĞ ƌĞůĂƚĞĚ ŶŽƚĞƐ ƚŽ ƚŚĞ  ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͕ ǁŚŝĐŚ 
ĐŽůůĞĐƚŝǀĞůǇ ĐŽŵƉƌŝƐĞ ƚŚĞ TŽǁŶ͛Ɛ ďĂƐŝĐ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƐ ůŝƐƚĞĚ ŝŶ ƚŚĞ ƚĂďůĞ ŽĨ ĐŽŶƚĞŶƚƐ͘   
 
MĂŶĂŐĞŵĞŶƚ͛Ɛ RĞƐƉŽŶƐŝďŝůŝƚǇ ĨŽƌ ƚŚĞ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ 
 
MĂŶĂŐĞŵĞŶƚ  ŝƐ  ƌĞƐƉŽŶƐŝďůĞ  ĨŽƌ  ƚŚĞ  ƉƌĞƉĂƌĂƚŝŽŶ  ĂŶĚ  ĨĂŝƌ  ƉƌĞƐĞŶƚĂƚŝŽŶ  ŽĨ  ƚŚĞƐĞ  ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ĂĐĐŽƵŶƚŝŶŐ ƉƌŝŶĐŝƉůĞƐ ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ ŝŶ ƚŚĞ UŶŝƚĞĚ SƚĂƚĞƐ ŽĨ 
AŵĞƌŝĐĂ͖  ƚŚŝƐ  ŝŶĐůƵĚĞƐ  ƚŚĞ  ĚĞƐŝŐŶ͕  ŝŵƉůĞŵĞŶƚĂƚŝŽŶ͕  ĂŶĚ  ŵĂŝŶƚĞŶĂŶĐĞ  ŽĨ  ŝŶƚĞƌŶĂů  ĐŽŶƚƌŽů 
ƌĞůĞǀĂŶƚ  ƚŽ  ƚŚĞ  ƉƌĞƉĂƌĂƚŝŽŶ  ĂŶĚ  ĨĂŝƌ  ƉƌĞƐĞŶƚĂƚŝŽŶ  ŽĨ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ƚŚĂƚ  ĂƌĞ  ĨƌĞĞ  ĨƌŽŵ 
ŵĂƚĞƌŝĂů ŵŝƐƐƚĂƚĞŵĞŶƚ͕ ǁŚĞƚŚĞƌ ĚƵĞ ƚŽ ĨƌĂƵĚ Žƌ ĞƌƌŽƌ͘ 
 
AƵĚŝƚŽƌ͛Ɛ RĞƐƉŽŶƐŝďŝůŝƚǇ 
 
OƵƌ ƌĞƐƉŽŶƐŝďŝůŝƚǇ ŝƐ ƚŽ ĞǆƉƌĞƐƐ ŽƉŝŶŝŽŶƐ ŽŶ ƚŚĞƐĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ďĂƐĞĚ ŽŶ ŽƵƌ ĂƵĚŝƚ͘  WĞ 
ĐŽŶĚƵĐƚĞĚ  ŽƵƌ  ĂƵĚŝƚ  ŝŶ  ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ  ĂƵĚŝƚŝŶŐ  ƐƚĂŶĚĂƌĚƐ  ŐĞŶĞƌĂůůǇ  ĂĐĐĞƉƚĞĚ  ŝŶ  ƚŚĞ UŶŝƚĞĚ 
SƚĂƚĞƐ  ŽĨ  AŵĞƌŝĐĂ͘    TŚŽƐĞ  ƐƚĂŶĚĂƌĚƐ  ƌĞƋƵŝƌĞ  ƚŚĂƚ  ǁĞ  ƉůĂŶ  ĂŶĚ  ƉĞƌĨŽƌŵ  ƚŚĞ  ĂƵĚŝƚ  ƚŽ  ŽďƚĂŝŶ 
ƌĞĂƐŽŶĂďůĞ  ĂƐƐƵƌĂŶĐĞ  ĂďŽƵƚ  ǁŚĞƚŚĞƌ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ĂƌĞ  ĨƌĞĞ  ŽĨ  ŵĂƚĞƌŝĂů 
ŵŝƐƐƚĂƚĞŵĞŶƚ͘ 
 
AŶ  ĂƵĚŝƚ  ŝŶǀŽůǀĞƐ  ƉĞƌĨŽƌŵŝŶŐ  ƉƌŽĐĞĚƵƌĞƐ  ƚŽ  ŽďƚĂŝŶ  ĂƵĚŝƚ  ĞǀŝĚĞŶĐĞ  ĂďŽƵƚ  ƚŚĞ  ĂŵŽƵŶƚƐ  ĂŶĚ 
ĚŝƐĐůŽƐƵƌĞƐ  ŝŶ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘    TŚĞ  ƉƌŽĐĞĚƵƌĞƐ  ƐĞůĞĐƚĞĚ  ĚĞƉĞŶĚ  ŽŶ  ƚŚĞ  ĂƵĚŝƚŽƌ͛Ɛ 
ũƵĚŐŵĞŶƚ͕  ŝŶĐůƵĚŝŶŐ  ƚŚĞ  ĂƐƐĞƐƐŵĞŶƚ  ŽĨ  ƚŚĞ  ƌŝƐŬƐ  ŽĨ  ŵĂƚĞƌŝĂů  ŵŝƐƐƚĂƚĞŵĞŶƚ  ŽĨ  ƚŚĞ  ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ͕  ǁŚĞƚŚĞƌ  ĚƵĞ  ƚŽ  ĨƌĂƵĚ  Žƌ  ĞƌƌŽƌ͘    IŶ  ŵĂŬŝŶŐ  ƚŚŽƐĞ  ƌŝƐŬ  ĂƐƐĞƐƐŵĞŶƚƐ͕  ƚŚĞ  ĂƵĚŝƚŽƌ 
ĐŽŶƐŝĚĞƌƐ  ŝŶƚĞƌŶĂů  ĐŽŶƚƌŽů  ƌĞůĞǀĂŶƚ  ƚŽ  ƚŚĞ  ĞŶƚŝƚǇ͛Ɛ  ƉƌĞƉĂƌĂƚŝŽŶ  ĂŶĚ  ĨĂŝƌ  ƉƌĞƐĞŶƚĂƚŝŽŶ  ŽĨ  ƚŚĞ 
ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ŝŶ  ŽƌĚĞƌ  ƚŽ  ĚĞƐŝŐŶ  ĂƵĚŝƚ  ƉƌŽĐĞĚƵƌĞƐ  ƚŚĂƚ  ĂƌĞ  ĂƉƉƌŽƉƌŝĂƚĞ  ŝŶ  ƚŚĞ 
ĐŝƌĐƵŵƐƚĂŶĐĞƐ͕  ďƵƚ  ŶŽƚ  ĨŽƌ  ƚŚĞ  ƉƵƌƉŽƐĞ  ŽĨ  ĞǆƉƌĞƐƐŝŶŐ  ĂŶ  ŽƉŝŶŝŽŶ  ŽŶ  ƚŚĞ  ĞĨĨĞĐƚŝǀĞŶĞƐƐ  ŽĨ  ƚŚĞ 
ĞŶƚŝƚǇ͛Ɛ  ŝŶƚĞƌŶĂů  ĐŽŶƚƌŽů͘    AĐĐŽƌĚŝŶŐůǇ͕  ǁĞ  ĞǆƉƌĞƐƐ  ŶŽ  ƐƵĐŚ  ŽƉŝŶŝŽŶ͘    AŶ  ĂƵĚŝƚ  ĂůƐŽ  ŝŶĐůƵĚĞƐ 
ĞǀĂůƵĂƚŝŶŐ  ƚŚĞ  ĂƉƉƌŽƉƌŝĂƚĞŶĞƐƐ  ŽĨ  ĂĐĐŽƵŶƚŝŶŐ  ƉŽůŝĐŝĞƐ  ƵƐĞĚ  ĂŶĚ  ƚŚĞ  ƌĞĂƐŽŶĂďůĞŶĞƐƐ  ŽĨ 
ƐŝŐŶŝĨŝĐĂŶƚ  ĂĐĐŽƵŶƚŝŶŐ  ĞƐƚŝŵĂƚĞƐ  ŵĂĚĞ  ďǇ  ŵĂŶĂŐĞŵĞŶƚ͕  ĂƐ  ǁĞůů  ĂƐ  ĞǀĂůƵĂƚŝŶŐ  ƚŚĞ  ŽǀĞƌĂůů 
ƉƌĞƐĞŶƚĂƚŝŽŶ ŽĨ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘ 
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Ϯ 

 
WĞ ďĞůŝĞǀĞ ƚŚĂƚ ƚŚĞ ĂƵĚŝƚ ĞǀŝĚĞŶĐĞ ǁĞ ŚĂǀĞ ŽďƚĂŝŶĞĚ ŝƐ ƐƵĨĨŝĐŝĞŶƚ ĂŶĚ ĂƉƉƌŽƉƌŝĂƚĞ ƚŽ ƉƌŽǀŝĚĞ 
Ă ďĂƐŝƐ ĨŽƌ ŽƵƌ ĂƵĚŝƚ ŽƉŝŶŝŽŶƐ͘ 
 
OƉŝŶŝŽŶƐ 
 
IŶ  ŽƵƌ  ŽƉŝŶŝŽŶ͕  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ƌĞĨĞƌƌĞĚ  ƚŽ  ĂďŽǀĞ  ƉƌĞƐĞŶƚ  ĨĂŝƌůǇ͕  ŝŶ  Ăůů  ŵĂƚĞƌŝĂů 
ƌĞƐƉĞĐƚƐ͕  ƚŚĞ ƌĞƐƉĞĐƚŝǀĞ  ĨŝŶĂŶĐŝĂů ƉŽƐŝƚŝŽŶ ŽĨ  ƚŚĞ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ͕  ƚŚĞ ďƵƐŝŶĞƐƐͲƚǇƉĞ 
ĂĐƚŝǀŝƚŝĞƐ͕  ĂŶĚ  ĞĂĐŚ ŵĂũŽƌ  ĨƵŶĚ  ŽĨ  ƚŚĞ  TŽǁŶ  ŽĨ  PĂƌĂĐŚƵƚĞ͕  CŽůŽƌĂĚŽ͕  ĂƐ  ŽĨ  DĞĐĞŵďĞƌ  ϯϭ͕ 
ϮϬϭϱ͕  ĂŶĚ  ƚŚĞ  ƌĞƐƉĞĐƚŝǀĞ  ĐŚĂŶŐĞƐ  ŝŶ  ĨŝŶĂŶĐŝĂů  ƉŽƐŝƚŝŽŶ͕  ĂŶĚ  ǁŚĞƌĞ  ĂƉƉůŝĐĂďůĞ͕  ĐĂƐŚ  ĨůŽǁƐ 
ƚŚĞƌĞŽĨ ĨŽƌ ƚŚĞ ǇĞĂƌ ƚŚĞŶ ĞŶĚĞĚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ĂĐĐŽƵŶƚŝŶŐ ƉƌŝŶĐŝƉůĞƐ ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ 
ŝŶ ƚŚĞ UŶŝƚĞĚ SƚĂƚĞƐ ŽĨ AŵĞƌŝĐĂ͘ 
 
EŵƉŚĂƐŝƐ ŽĨ Ă MĂƚƚĞƌ 
 
CŚĂŶŐĞ ŝŶ AĐĐŽƵŶƚŝŶŐ PƌŝŶĐŝƉůĞƐ 
 
AƐ  ĚĞƐĐƌŝďĞĚ  ŝŶ  NŽƚĞ  ϭϭ  ƚŽ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ƚŚĞ  TŽǁŶ  ĂĚŽƉƚĞĚ  GŽǀĞƌŶŵĞŶƚĂů 
AĐĐŽƵŶƚŝŶŐ  SƚĂŶĚĂƌĚƐ  BŽĂƌĚ  ;GASBͿ  SƚĂƚĞŵĞŶƚ  NƵŵďĞƌ  ϲϴ  AĐĐŽƵŶƚŝŶŐ  ĂŶĚ  FŝŶĂŶĐŝĂů 
RĞƉŽƌƚŝŶŐ FŽƌ PĞŶƐŝŽŶƐ Ͳ AŶ AŵĞŶĚŵĞŶƚ OĨ GASB SƚĂƚĞŵĞŶƚ NŽ͘ Ϯϳ ĂŶĚ GASB SƚĂƚĞŵĞŶƚ NŽ͘ 
ϳϭ͕ PĞŶƐŝŽŶ TƌĂŶƐŝƚŝŽŶ FŽƌ CŽŶƚƌŝďƵƚŝŽŶƐ MĂĚĞ SƵďƐĞƋƵĞŶƚ TŽ TŚĞ MĞĂƐƵƌĞŵĞŶƚ DĂƚĞ͘  AƐ Ă 
ƌĞƐƵůƚ  ŶĞƚ  ĂƐƐĞƚƐ  ǁĞƌĞ  ŝŶĐƌĞĂƐĞĚ  ΨϱϮ͕ϳϮϱ  ĨŽƌ  ƚŚĞ  ǇĞĂƌ  ĞŶĚŝŶŐ  DĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϱ͘    OƵƌ 
ŽƉŝŶŝŽŶ ŝƐ ŶŽƚ ŵŽĚŝĨŝĞĚ ǁŝƚŚ ƚŚĞ ŝŵƉůĞŵĞŶƚĂƚŝŽŶ ŽĨ ƚŚĞƐĞ GASB ƐƚĂŶĚĂƌĚƐ͘ 
 
OƚŚĞƌ MĂƚƚĞƌƐ 
 
RĞƋƵŝƌĞĚ SƵƉƉůĞŵĞŶƚĂƌǇ IŶĨŽƌŵĂƚŝŽŶ 
 
AĐĐŽƵŶƚŝŶŐ  ƉƌŝŶĐŝƉůĞƐ  ŐĞŶĞƌĂůůǇ  ĂĐĐĞƉƚĞĚ  ŝŶ  ƚŚĞ UŶŝƚĞĚ  SƚĂƚĞƐ  ŽĨ  AŵĞƌŝĐĂ  ƌĞƋƵŝƌĞ  ƚŚĂƚ  ƚŚĞ 
ŵĂŶĂŐĞŵĞŶƚ͛Ɛ  ĚŝƐĐƵƐƐŝŽŶ  ĂŶĚ  ĂŶĂůǇƐŝƐ  ŽŶ  ƉĂŐĞƐ  ϰ  ƚŚƌŽƵŐŚ  ϭϮ͕  ďƵĚŐĞƚĂƌǇ  ĐŽŵƉĂƌŝƐŽŶ 
ŝŶĨŽƌŵĂƚŝŽŶ ĂŶĚ ƚŚĞ SĐŚĞĚƵůĞ ŽĨ ƚŚĞ PƌŽƉŽƌƚŝŽŶĂƚĞ SŚĂƌĞ ŽĨ ƚŚĞ NĞƚ PĞŶƐŝŽŶ LŝĂďŝůŝƚǇ ĂŶĚ ƚŚĞ 
SĐŚĞĚƵůĞ ŽĨ ƉĞŶƐŝŽŶ CŽŶƚƌŝďƵƚŝŽŶƐ ĂŶĚ RĞůĂƚĞĚ RĂƚŝŽƐ ŽŶ ƉĂŐĞƐ ϱϬ ƚŚƌŽƵŐŚ ϱϲ ďĞ ƉƌĞƐĞŶƚĞĚ 
ƚŽ ƐƵƉƉůĞŵĞŶƚ ƚŚĞ ďĂƐŝĐ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘  SƵĐŚ ŝŶĨŽƌŵĂƚŝŽŶ͕ ĂůƚŚŽƵŐŚ ŶŽƚ Ă ƉĂƌƚ ŽĨ ƚŚĞ 
ďĂƐŝĐ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͕  ŝƐ  ƌĞƋƵŝƌĞĚ  ďǇ  ƚŚĞ  GŽǀĞƌŶŵĞŶƚĂů  AĐĐŽƵŶƚŝŶŐ  SƚĂŶĚĂƌĚƐ  BŽĂƌĚ͕ 
ǁŚŽ ĐŽŶƐŝĚĞƌƐ ŝƚ ƚŽ ďĞ ĂŶ ĞƐƐĞŶƚŝĂů ƉĂƌƚ ŽĨ ĨŝŶĂŶĐŝĂů ƌĞƉŽƌƚŝŶŐ ĨŽƌ ƉůĂĐŝŶŐ ƚŚĞ ďĂƐŝĐ ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ ŝŶ ĂŶ ĂƉƉƌŽƉƌŝĂƚĞ ŽƉĞƌĂƚŝŽŶĂů͕ ĞĐŽŶŽŵŝĐ͕ Žƌ ŚŝƐƚŽƌŝĐĂů ĐŽŶƚĞǆƚ͘  WĞ ŚĂǀĞ ĂƉƉůŝĞĚ 
ĐĞƌƚĂŝŶ  ůŝŵŝƚĞĚ  ƉƌŽĐĞĚƵƌĞƐ  ƚŽ  ƚŚĞ  ƌĞƋƵŝƌĞĚ  ƐƵƉƉůĞŵĞŶƚĂƌǇ  ŝŶĨŽƌŵĂƚŝŽŶ  ŝŶ  ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ 
ĂƵĚŝƚŝŶŐ  ƐƚĂŶĚĂƌĚƐ  ŐĞŶĞƌĂůůǇ  ĂĐĐĞƉƚĞĚ  ŝŶ  ƚŚĞ UŶŝƚĞĚ  SƚĂƚĞƐ ŽĨ AŵĞƌŝĐĂ͕ ǁŚŝĐŚ  ĐŽŶƐŝƐƚĞĚ ŽĨ 
ŝŶƋƵŝƌŝĞƐ  ŽĨ ŵĂŶĂŐĞŵĞŶƚ  ĂďŽƵƚ  ƚŚĞ ŵĞƚŚŽĚƐ  ŽĨ  ƉƌĞƉĂƌŝŶŐ  ƚŚĞ  ŝŶĨŽƌŵĂƚŝŽŶ  ĂŶĚ  ĐŽŵƉĂƌŝŶŐ 
ƚŚĞ  ŝŶĨŽƌŵĂƚŝŽŶ  ĨŽƌ  ĐŽŶƐŝƐƚĞŶĐǇ  ǁŝƚŚ  ŵĂŶĂŐĞŵĞŶƚ͛Ɛ  ƌĞƐƉŽŶƐĞƐ  ƚŽ  ŽƵƌ  ŝŶƋƵŝƌŝĞƐ͕  ƚŚĞ  ďĂƐŝĐ 
ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͕  ĂŶĚ  ŽƚŚĞƌ  ŬŶŽǁůĞĚŐĞ  ǁĞ  ŽďƚĂŝŶĞĚ  ĚƵƌŝŶŐ  ŽƵƌ  ĂƵĚŝƚ  ŽĨ  ƚŚĞ  ďĂƐŝĐ 
ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘    WĞ  ĚŽ  ŶŽƚ  ĞǆƉƌĞƐƐ  ĂŶ  ŽƉŝŶŝŽŶ  Žƌ  ƉƌŽǀŝĚĞ  ĂŶǇ  ĂƐƐƵƌĂŶĐĞ  ŽŶ  ƚŚĞ 
ŝŶĨŽƌŵĂƚŝŽŶ  ďĞĐĂƵƐĞ  ƚŚĞ  ůŝŵŝƚĞĚ  ƉƌŽĐĞĚƵƌĞƐ  ĚŽ  ŶŽƚ  ƉƌŽǀŝĚĞ  ƵƐ ǁŝƚŚ  ƐƵĨĨŝĐŝĞŶƚ  ĞǀŝĚĞŶĐĞ  ƚŽ 
ĞǆƉƌĞƐƐ ĂŶ ŽƉŝŶŝŽŶ Žƌ ƉƌŽǀŝĚĞ ĂŶǇ ĂƐƐƵƌĂŶĐĞ͘ 
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ϯ 

OƚŚĞƌ IŶĨŽƌŵĂƚŝŽŶ 
 
OƵƌ ĂƵĚŝƚ ǁĂƐ  ĐŽŶĚƵĐƚĞĚ  ĨŽƌ  ƚŚĞ ƉƵƌƉŽƐĞ ŽĨ  ĨŽƌŵŝŶŐ ŽƉŝŶŝŽŶƐ ŽŶ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ 
ƚŚĂƚ  ĐŽůůĞĐƚŝǀĞůǇ  ĐŽŵƉƌŝƐĞ  ƚŚĞ  TŽǁŶ  ŽĨ  PĂƌĂĐŚƵƚĞ͛Ɛ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ĂƐ  Ă  ǁŚŽůĞ͘    TŚĞ 
ƐƵƉƉůĞŵĞŶƚĂƌǇ  ŝŶĨŽƌŵĂƚŝŽŶ͕ ĂƐ  ůŝƐƚĞĚ  ŝŶ  ƚŚĞ ƚĂďůĞ ŽĨ ĐŽŶƚĞŶƚƐ͕  ŝƐ ƉƌĞƐĞŶƚĞĚ ĨŽƌ ƉƵƌƉŽƐĞƐ ŽĨ 
ĂĚĚŝƚŝŽŶĂů ĂŶĂůǇƐŝƐ ĂŶĚ ŝƐ ŶŽƚ Ă ƌĞƋƵŝƌĞĚ ƉĂƌƚ ŽĨ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘  SƵĐŚ ŝŶĨŽƌŵĂƚŝŽŶ ŝƐ 
ƚŚĞ ƌĞƐƉŽŶƐŝďŝůŝƚǇ ŽĨ ŵĂŶĂŐĞŵĞŶƚ ĂŶĚ ǁĂƐ ĚĞƌŝǀĞĚ ĨƌŽŵ ĂŶĚ ƌĞůĂƚĞ ĚŝƌĞĐƚůǇ ƚŽ ƚŚĞ ƵŶĚĞƌůǇŝŶŐ 
ĂĐĐŽƵŶƚŝŶŐ ĂŶĚ ŽƚŚĞƌ ƌĞĐŽƌĚƐ ƵƐĞĚ ƚŽ ƉƌĞƉĂƌĞ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘   
 
TŚĞ  ƐƵƉƉůĞŵĞŶƚĂƌǇ  ŝŶĨŽƌŵĂƚŝŽŶ  ŚĂƐ  ďĞĞŶ  ƐƵďũĞĐƚĞĚ  ƚŽ  ƚŚĞ  ĂƵĚŝƚŝŶŐ  ƉƌŽĐĞĚƵƌĞƐ  ĂƉƉůŝĞĚ  ŝŶ 
ƚŚĞ ĂƵĚŝƚ ŽĨ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂŶĚ ĐĞƌƚĂŝŶ ĂĚĚŝƚŝŽŶĂů ƉƌŽĐĞĚƵƌĞƐ͕ ŝŶĐůƵĚŝŶŐ ĐŽŵƉĂƌŝŶŐ 
ĂŶĚ  ƌĞĐŽŶĐŝůŝŶŐ  ƐƵĐŚ  ŝŶĨŽƌŵĂƚŝŽŶ  ĚŝƌĞĐƚůǇ  ƚŽ  ƚŚĞ  ƵŶĚĞƌůǇŝŶŐ  ĂĐĐŽƵŶƚŝŶŐ  ĂŶĚ  ŽƚŚĞƌ  ƌĞĐŽƌĚƐ 
ƵƐĞĚ  ƚŽ  ƉƌĞƉĂƌĞ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  Žƌ  ƚŽ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ƚŚĞŵƐĞůǀĞƐ͕  ĂŶĚ 
ŽƚŚĞƌ ĂĚĚŝƚŝŽŶĂů ƉƌŽĐĞĚƵƌĞƐ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ĂƵĚŝƚŝŶŐ ƐƚĂŶĚĂƌĚƐ ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ ŝŶ ƚŚĞ 
UŶŝƚĞĚ  SƚĂƚĞƐ  ŽĨ  AŵĞƌŝĐĂ͘    IŶ  ŽƵƌ  ŽƉŝŶŝŽŶ͕  ƚŚĞ  ŝŶĨŽƌŵĂƚŝŽŶ  ŝƐ  ĨĂŝƌůǇ  ƐƚĂƚĞĚ  ŝŶ  Ăůů  ŵĂƚĞƌŝĂů 
ƌĞƐƉĞĐƚƐ ŝŶ ƌĞůĂƚŝŽŶ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƐ Ă ǁŚŽůĞ͘   
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ϰ 

MANAGEMENT͛S DISCUSSION AND ANALYSIS 
 
IŶ ƚŚŝƐ ƐĞĐƚŝŽŶ ŽĨ ƚŚĞ ĂŶŶƵĂů ĨŝŶĂŶĐŝĂů ƌĞƉŽƌƚ ŽĨ ƚŚĞ TŽǁŶ ŽĨ PĂƌĂĐŚƵƚĞ͕ CŽůŽƌĂĚŽ ;ƚŚĞ TŽǁŶͿ͕ ƚŚĞ 
TŽǁŶ͛Ɛ ŵĂŶĂŐĞŵĞŶƚ ŝƐ ƉůĞĂƐĞĚ ƚŽ ƉƌŽǀŝĚĞ ƚŚŝƐ ŶĂƌƌĂƚŝǀĞ ĚŝƐĐƵƐƐŝŽŶ ĂŶĚ ĂŶĂůǇƐŝƐ ŽĨ ƚŚĞ ĨŝŶĂŶĐŝĂů 
ĂĐƚŝǀŝƚŝĞƐ  ŽĨ  ƚŚĞ  TŽǁŶ  ĨŽƌ  ƚŚĞ  ĨŝƐĐĂů  ǇĞĂƌ  ĞŶĚĞĚ  DĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϱ͘    TŚĞ  TŽǁŶ͛Ɛ  ĨŝŶĂŶĐŝĂů 
ƉĞƌĨŽƌŵĂŶĐĞ  ŝƐ  ĚŝƐĐƵƐƐĞĚ  ĂŶĚ  ĂŶĂůǇǌĞĚ  ǁŝƚŚŝŶ  ƚŚĞ  ĐŽŶƚĞǆƚ  ŽĨ  ƚŚĞ  ĂĐĐŽŵƉĂŶǇŝŶŐ  ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ ĂŶĚ ĚŝƐĐůŽƐƵƌĞƐ ĨŽůůŽǁŝŶŐ ƚŚŝƐ ƐĞĐƚŝŽŶ͘ 
 
FŝŶĂŶĐŝĂů HŝŐŚůŝŐŚƚƐ 
 
 TŚĞ TŽǁŶ͛Ɛ  ĂƐƐĞƚƐ ĞǆĐĞĞĚĞĚ  ŝƚƐ  ůŝĂďŝůŝƚŝĞƐ ďǇ Ψϭϲ͕Ϯϭϴ͕Ϯϲϲ  ;ŶĞƚ ƉŽƐŝƚŝŽŶͿ  ĨŽƌ  ƚŚĞ  ĨŝƐĐĂů  ǇĞĂƌ 

ƌĞƉŽƌƚĞĚ͘ 
 
 TŽƚĂů ŶĞƚ ƉŽƐŝƚŝŽŶ ŝƐ ĐŽŵƉƌŝƐĞĚ ŽĨ ƚŚĞ ĨŽůůŽǁŝŶŐ͗ 
 

NĞƚ  ŝŶǀĞƐƚŵĞŶƚ  ŝŶ  ĐĂƉŝƚĂů  ĂƐƐĞƚƐ  ŝŶ  ƚŚĞ  ĂŵŽƵŶƚ  ŽĨ  Ψϭϭ͕Ϯϵϴ͕ϲϲϬ  ŝŶĐůƵĚĞ  ƉƌŽƉĞƌƚǇ  ĂŶĚ 
ĞƋƵŝƉŵĞŶƚ͕ ŶĞƚ ŽĨ ĂĐĐƵŵƵůĂƚĞĚ ĚĞƉƌĞĐŝĂƚŝŽŶ͕ ĂŶĚ ƌĞĚƵĐĞĚ ĨŽƌ ŽƵƚƐƚĂŶĚŝŶŐ ĚĞďƚ ƌĞůĂƚĞĚ ƚŽ 
ƚŚĞ ƉƵƌĐŚĂƐĞ Žƌ ĐŽŶƐƚƌƵĐƚŝŽŶ ŽĨ ĐĂƉŝƚĂů ĂƐƐĞƚƐ͘ 
 
NĞƚ ƉŽƐŝƚŝŽŶ ŽĨ Ψϲϴ͕ϵϳϰ ŝƐ ƌĞƐƚƌŝĐƚĞĚ ĨŽƌ ƉĂƌŬƐ ĂŶĚ ŽƉĞŶ ƐƉĂĐĞ ĂŶĚ ΨϲϮ͕ϴϬϬ ŝƐ ƌĞƐƚƌŝĐƚĞĚ ĨŽƌ 
ĞŵĞƌŐĞŶĐǇ ƌĞƐĞƌǀĞƐ͘ 
 
NĞƚ ƉŽƐŝƚŝŽŶ ŽĨ Ψϰ͕ϳϴϳ͕ϴϯϮ͕ ǁŚŝĐŚ ŝŶĐůƵĚĞƐ ĐŽŵŵŝƚƚĞĚ ĨƵŶĚƐ ĨŽƌ ĐĂƉŝƚĂů ƉƌŽũĞĐƚƐ͕ ƌĞƉƌĞƐĞŶƚƐ 
ƚŚĞ ƉŽƌƚŝŽŶ ĂǀĂŝůĂďůĞ ƚŽ ŵĂŝŶƚĂŝŶ ƚŚĞ TŽǁŶ͛Ɛ ĐŽŶƚŝŶƵŝŶŐ ŽďůŝŐĂƚŝŽŶƐ ƚŽ ĐŝƚŝǌĞŶƐ ĂŶĚ ĐƌĞĚŝƚŽƌƐ͘ 

 
 TŚĞ  TŽǁŶ͛Ɛ  ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚƐ  ;ƚŚĞ GĞŶĞƌĂů͕  SƚƌĞĞƚƐ  ĂŶĚ AůůĞǇƐ͕  CŽŶƐĞƌǀĂƚŝŽŶ  TƌƵƐƚ  ĂŶĚ 

CĂƉŝƚĂů  PƌŽũĞĐƚƐ  FƵŶĚƐͿ  ƌĞƉŽƌƚ  Ă  ƚŽƚĂů  ĞŶĚŝŶŐ  ĨƵŶĚ  ďĂůĂŶĐĞ  ŽĨ  Ψϰ͕ϲϭϲ͕ϭϱϬ  ƚŚŝƐ  ǇĞĂƌ͘    TŚŝƐ 
ĐŽŵƉĂƌĞƐ  ƚŽ  ƚŚĞ ƉƌŝŽƌ  ǇĞĂƌ ĞŶĚŝŶŐ  ĨƵŶĚ ďĂůĂŶĐĞ ŽĨ  Ψϱ͕ϴϲϲ͕ϵϴϰ͕  Ă ĚĞĐƌĞĂƐĞ ŽĨ  Ψϭ͕ϮϱϬ͕ϴϯϰ 
ĚƵƌŝŶŐ ƚŚĞ ĐƵƌƌĞŶƚ ǇĞĂƌ͘  UŶĂƐƐŝŐŶĞĚ GĞŶĞƌĂů FƵŶĚ ďĂůĂŶĐĞ ŽĨ ΨϰϱϬ͕ϬϬϬ ǁĂƐ ĂƐƐŝŐŶĞĚ ƚŽ ƚŚĞ 
ϮϬϭϲ ďƵĚŐĞƚ͘ 

 
TŚĞ ĂďŽǀĞ ĨŝŶĂŶĐŝĂů ŚŝŐŚůŝŐŚƚƐ ĂƌĞ ĞǆƉůĂŝŶĞĚ ŝŶ ŵŽƌĞ ĚĞƚĂŝů ŝŶ ƚŚĞ ͞ĨŝŶĂŶĐŝĂů ĂŶĂůǇƐŝƐ͟ ƐĞĐƚŝŽŶ ŽĨ 
ƚŚŝƐ ĚŽĐƵŵĞŶƚ͘ 
 
OǀĞƌǀŝĞǁ ŽĨ ƚŚĞ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ 
 
TŚŝƐ  MĂŶĂŐĞŵĞŶƚ  DŝƐĐƵƐƐŝŽŶ  ĂŶĚ  AŶĂůǇƐŝƐ  ĚŽĐƵŵĞŶƚ  ŝŶƚƌŽĚƵĐĞƐ  ƚŚĞ  TŽǁŶ͛Ɛ  ďĂƐŝĐ  ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ͘  TŚĞ ďĂƐŝĐ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŝŶĐůƵĚĞ͗  ;ϭͿ ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͕ 
;ϮͿ  ĨƵŶĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͕ ĂŶĚ ;ϯͿ ŶŽƚĞƐ  ƚŽ ƚŚĞ ďĂƐŝĐ  ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘   TŚĞ TŽǁŶ ĂůƐŽ 
ŝŶĐůƵĚĞƐ  ŝŶ  ƚŚŝƐ  ƌĞƉŽƌƚ  ĂĚĚŝƚŝŽŶĂů  ŝŶĨŽƌŵĂƚŝŽŶ  ƚŽ  ƐƵƉƉůĞŵĞŶƚ  ƚŚĞ  ďĂƐŝĐ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘  
CŽŵƉĂƌĂƚŝǀĞ ĚĂƚĂ  ŝƐ ƉƌĞƐĞŶƚĞĚ ǁŚĞŶ ĂǀĂŝůĂďůĞ͘   Aůů ĂƉƉůŝĐĂďůĞ  ƚĂďůĞƐ ǁŝůů ƉƌĞƐĞŶƚ ĐŽŵƉĂƌĂƚŝǀĞ 
ĚĂƚĂ ĨŽƌ ĨŝƐĐĂů ǇĞĂƌ ϮϬϭϱ ǀĞƌƐƵƐ ĨŝƐĐĂů ǇĞĂƌ ϮϬϭϰ͘   
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ϱ 

GŽǀĞƌŶŵĞŶƚͲǁŝĚĞ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ 
 
TŚĞ  TŽǁŶ͛Ɛ  ĂŶŶƵĂů  ƌĞƉŽƌƚ  ŝŶĐůƵĚĞƐ  ƚǁŽ  ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘    TŚĞƐĞ 
ƐƚĂƚĞŵĞŶƚƐ  ƉƌŽǀŝĚĞ  ďŽƚŚ  ůŽŶŐͲƚĞƌŵ  ĂŶĚ  ƐŚŽƌƚͲƚĞƌŵ  ŝŶĨŽƌŵĂƚŝŽŶ  ĂďŽƵƚ  ƚŚĞ  TŽǁŶ͛Ɛ  ŽǀĞƌĂůů 
ĨŝŶĂŶĐŝĂů ƐƚĂƚƵƐ͘  FŝŶĂŶĐŝĂů ƌĞƉŽƌƚŝŶŐ Ăƚ ƚŚŝƐ ůĞǀĞů ƵƐĞƐ Ă ƉĞƌƐƉĞĐƚŝǀĞ ƐŝŵŝůĂƌ ƚŽ ƚŚĂƚ ĨŽƵŶĚ ŝŶ ƚŚĞ 
ƉƌŝǀĂƚĞ ƐĞĐƚŽƌ ǁŝƚŚ ŝƚƐ ďĂƐŝƐ ŝŶ ĂĐĐƌƵĂů ĂĐĐŽƵŶƚŝŶŐ ĂŶĚ ĞůŝŵŝŶĂƚŝŽŶ Žƌ ƌĞĐůĂƐƐŝĨŝĐĂƚŝŽŶ ŽĨ ĂĐƚŝǀŝƚŝĞƐ 
ďĞƚǁĞĞŶ ĨƵŶĚƐ͘ 
 
TŚĞ ĨŝƌƐƚ ŽĨ ƚŚĞƐĞ ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ ƐƚĂƚĞŵĞŶƚƐ ŝƐ ƚŚĞ SƚĂƚĞŵĞŶƚ ŽĨ NĞƚ PŽƐŝƚŝŽŶ͘  TŚŝƐ ƉƌĞƐĞŶƚƐ 
ŝŶĨŽƌŵĂƚŝŽŶ ƚŚĂƚ ŝŶĐůƵĚĞƐ Ăůů ŽĨ ƚŚĞ TŽǁŶ͛Ɛ ĂƐƐĞƚƐ ĂŶĚ ůŝĂďŝůŝƚŝĞƐ͕ ǁŝƚŚ ƚŚĞ ĚŝĨĨĞƌĞŶĐĞ ƌĞƉŽƌƚĞĚ ĂƐ 
ŶĞƚ ƉŽƐŝƚŝŽŶ͘  OǀĞƌ ƚŝŵĞ͕ ŝŶĐƌĞĂƐĞƐ Žƌ ĚĞĐƌĞĂƐĞƐ ŝŶ ŶĞƚ ƉŽƐŝƚŝŽŶ ŵĂǇ ƐĞƌǀĞ ĂƐ Ă ƵƐĞĨƵů ŝŶĚŝĐĂƚŽƌ 
ŽĨ  ǁŚĞƚŚĞƌ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƉŽƐŝƚŝŽŶ  ŽĨ  ƚŚĞ  TŽǁŶ  ĂƐ  Ă  ǁŚŽůĞ  ŝƐ  ŝŵƉƌŽǀŝŶŐ  Žƌ  ĚĞƚĞƌŝŽƌĂƚŝŶŐ͘  
EǀĂůƵĂƚŝŽŶ ŽĨ ƚŚĞ ŽǀĞƌĂůů ĨŝƐĐĂů ŚĞĂůƚŚ ŽĨ ƚŚĞ TŽǁŶ ǁŽƵůĚ ĞǆƚĞŶĚ ƚŽ ŽƚŚĞƌ ŶŽŶͲĨŝŶĂŶĐŝĂů ĨĂĐƚŽƌƐ 
ƐƵĐŚ ĂƐ ĚŝǀĞƌƐŝĨŝĐĂƚŝŽŶ ŽĨ ƚŚĞ ƚĂǆƉĂǇĞƌ ďĂƐĞ Žƌ ƚŚĞ ĐŽŶĚŝƚŝŽŶ ŽĨ TŽǁŶ ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͕ ŝŶ ĂĚĚŝƚŝŽŶ 
ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ŝŶĨŽƌŵĂƚŝŽŶ ƉƌŽǀŝĚĞĚ ŝŶ ƚŚŝƐ ƌĞƉŽƌƚ͘ 
 
TŚĞ ƐĞĐŽŶĚ ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ ƐƚĂƚĞŵĞŶƚ ŝƐ ƚŚĞ SƚĂƚĞŵĞŶƚ ŽĨ AĐƚŝǀŝƚŝĞƐ͕ ǁŚŝĐŚ ƌĞƉŽƌƚƐ ŚŽǁ ƚŚĞ 
TŽǁŶ͛Ɛ  ŶĞƚ  ƉŽƐŝƚŝŽŶ  ĐŚĂŶŐĞĚ  ĚƵƌŝŶŐ  ƚŚĞ  ĐƵƌƌĞŶƚ  ĨŝƐĐĂů  ǇĞĂƌ͘    Aůů  ĐƵƌƌĞŶƚ  ǇĞĂƌ  ƌĞǀĞŶƵĞƐ  ĂŶĚ 
ĞǆƉĞŶƐĞƐ ĂƌĞ ŝŶĐůƵĚĞĚ ƌĞŐĂƌĚůĞƐƐ ŽĨ ǁŚĞŶ ĐĂƐŚ ŝƐ ƌĞĐĞŝǀĞĚ Žƌ ƉĂŝĚ͘  AŶ ŝŵƉŽƌƚĂŶƚ ƉƵƌƉŽƐĞ ŽĨ ƚŚĞ 
ĚĞƐŝŐŶ  ŽĨ  ƚŚĞ  SƚĂƚĞŵĞŶƚ  ŽĨ  AĐƚŝǀŝƚŝĞƐ  ŝƐ  ƚŽ  ƐŚŽǁ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƌĞůŝĂŶĐĞ  ŽĨ  ƚŚĞ  TŽǁŶ͛Ɛ  ĚŝƐƚŝŶĐƚ 
ĂĐƚŝǀŝƚŝĞƐ Žƌ ĨƵŶĐƚŝŽŶƐ ŽŶ ƌĞǀĞŶƵĞƐ ƉƌŽǀŝĚĞĚ ďǇ ƚŚĞ TŽǁŶ͛Ɛ ƚĂǆƉĂǇĞƌƐ͘ 
 
BŽƚŚ ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĚŝƐƚŝŶŐƵŝƐŚ ƚŚĞ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ ŽĨ ƚŚĞ TŽǁŶ 
ƚŚĂƚ ĂƌĞ ƉƌŝŶĐŝƉĂůůǇ ƐƵƉƉŽƌƚĞĚ ďǇ ƉƌŽƉĞƌƚǇ͕ ƐĂůĞƐ ĂŶĚ ƵƐĞ ƚĂǆĞƐ ĨƌŽŵ ƚŚĞ ďƵƐŝŶĞƐƐͲƚǇƉĞ ĂĐƚŝǀŝƚŝĞƐ 
ƚŚĂƚ  ĂƌĞ  ŝŶƚĞŶĚĞĚ  ƚŽ  ƌĞĐŽǀĞƌ  Ăůů  Žƌ  Ă  ƐŝŐŶŝĨŝĐĂŶƚ  ƉŽƌƚŝŽŶ  ŽĨ  ƚŚĞŝƌ  ĐŽƐƚƐ  ƚŚƌŽƵŐŚ  ƵƐĞƌ  ĨĞĞƐ  ĂŶĚ 
ĐŚĂƌŐĞƐ͘    GŽǀĞƌŶŵĞŶƚĂů  ĂĐƚŝǀŝƚŝĞƐ  ŝŶĐůƵĚĞ  ŐĞŶĞƌĂů  ŐŽǀĞƌŶŵĞŶƚ͕  ƉƵďůŝĐ  ƐĂĨĞƚǇ͕  ƉƵďůŝĐ  ǁŽƌŬƐ͕ 
ƉĂƌŬƐ ĂŶĚ ƌĞĐƌĞĂƚŝŽŶ͕ ĐŽŵŵƵŶŝƚǇ ƐĞƌǀŝĐĞƐ͕ ĂŶĚ ĞĐŽŶŽŵŝĐ ĚĞǀĞůŽƉŵĞŶƚ͘  BƵƐŝŶĞƐƐͲƚǇƉĞ ĂĐƚŝǀŝƚŝĞƐ 
ŝŶĐůƵĚĞ ƚŚĞ WĂƚĞƌ UƚŝůŝƚǇ͕ ƚŚĞ WĂƐƚĞǁĂƚĞƌ UƚŝůŝƚǇ͕ ĂŶĚ ƚŚĞ GĂƌďĂŐĞ ƚƌĂƐŚ ĐŽůůĞĐƚŝŽŶ ƐǇƐƚĞŵ͘ 
 
TŚĞ ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ƉƌĞƐĞŶƚĞĚ ŝŶ Ă ůĂƚĞƌ ƐĞĐƚŝŽŶ ŽĨ ƚŚŝƐ ƌĞƉŽƌƚ͘ 
 
FƵŶĚ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ 
 
A ĨƵŶĚ ŝƐ ĂŶ ĂĐĐŽƵŶƚĂďŝůŝƚǇ ƵŶŝƚ ƵƐĞĚ ƚŽ ŵĂŝŶƚĂŝŶ ĐŽŶƚƌŽů ŽǀĞƌ ƌĞƐŽƵƌĐĞƐ ƐĞŐƌĞŐĂƚĞĚ ĨŽƌ ƐƉĞĐŝĨŝĐ 
ĂĐƚŝǀŝƚŝĞƐ  Žƌ  ŽďũĞĐƚŝǀĞƐ͘    TŚĞ  TŽǁŶ  ƵƐĞƐ  ĨƵŶĚƐ  ƚŽ  ĞŶƐƵƌĞ  ĂŶĚ  ĚĞŵŽŶƐƚƌĂƚĞ  ĐŽŵƉůŝĂŶĐĞ  ǁŝƚŚ 
ĨŝŶĂŶĐĞͲƌĞůĂƚĞĚ  ůĂǁƐ  ĂŶĚ  ƌĞŐƵůĂƚŝŽŶƐ͘    WŝƚŚŝŶ  ƚŚĞ  ďĂƐŝĐ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͕  ĨƵŶĚ  ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ ĨŽĐƵƐ ŽŶ ƚŚĞ TŽǁŶ͛Ɛ ŵŽƐƚ ƐŝŐŶŝĨŝĐĂŶƚ ĨƵŶĚƐ ƌĂƚŚĞƌ ƚŚĂŶ ƚŚĞ TŽǁŶ ĂƐ Ă ǁŚŽůĞ͘  MĂũŽƌ 
ĨƵŶĚƐ  ĂƌĞ  ƐĞƉĂƌĂƚĞůǇ  ƌĞƉŽƌƚĞĚ  ǁŚŝůĞ  Ăůů  ŽƚŚĞƌƐ  ĂƌĞ  ĐŽŵďŝŶĞĚ  ŝŶƚŽ  Ă  ƐŝŶŐůĞ͕  ĂŐŐƌĞŐĂƚĞĚ 
ƉƌĞƐĞŶƚĂƚŝŽŶ͘ 
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ϲ 

TŚĞ TŽǁŶ ŚĂƐ ƚǁŽ ƚǇƉĞƐ ŽĨ ĨƵŶĚƐ͗ 
 
GŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚƐ  ĂƌĞ  ƌĞƉŽƌƚĞĚ  ŝŶ  ƚŚĞ  ĨƵŶĚ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ĂŶĚ  ĞŶĐŽŵƉĂƐƐ  ƚŚĞ  ƐĂŵĞ 
ĨƵŶĐƚŝŽŶƐ  ƌĞƉŽƌƚĞĚ  ĂƐ  ŐŽǀĞƌŶŵĞŶƚĂů  ĂĐƚŝǀŝƚŝĞƐ  ŝŶ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘  
HŽǁĞǀĞƌ͕ ƚŚĞ ĨŽĐƵƐ ŝƐ ǀĞƌǇ ĚŝĨĨĞƌĞŶƚ͕ ǁŝƚŚ ĨƵŶĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ƉƌŽǀŝĚŝŶŐ Ă ĚŝƐƚŝŶĐƚŝǀĞ ǀŝĞǁ 
ŽĨ  ƚŚĞ TŽǁŶ͛Ɛ ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚƐ͘    TŚĞƐĞ ƐƚĂƚĞŵĞŶƚƐ  ƌĞƉŽƌƚ  ƐŚŽƌƚͲƚĞƌŵ  ĨŝƐĐĂů ĂĐĐŽƵŶƚĂďŝůŝƚǇ͕ 
ĨŽĐƵƐŝŶŐ ŽŶ ƚŚĞ ƵƐĞ ŽĨ ƐƉĞŶĚĂďůĞ ƌĞƐŽƵƌĐĞƐ ĂǀĂŝůĂďůĞ Ăƚ ƚŚĞ ĞŶĚ ŽĨ ƚŚĞ ǇĞĂƌ͘  TŚĞǇ ĂƌĞ ƵƐĞĨƵů ŝŶ 
ĞǀĂůƵĂƚŝŶŐ ĂŶŶƵĂů  ĨŝŶĂŶĐŝŶŐ  ƌĞƋƵŝƌĞŵĞŶƚƐ ŽĨ ŐŽǀĞƌŶŵĞŶƚĂů ƉƌŽŐƌĂŵƐ ĂŶĚ  ƚŚĞ ĐŽŵŵŝƚŵĞŶƚ ŽĨ 
ƐƉĞŶĚĂďůĞ ƌĞƐŽƵƌĐĞƐ ĨŽƌ ƚŚĞ ŶĞĂƌ ƚĞƌŵ͘ 
 
SŝŶĐĞ ƚŚĞ ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ ĨŽĐƵƐ ŝŶĐůƵĚĞƐ ƚŚĞ ůŽŶŐͲƚĞƌŵ ǀŝĞǁ͕ ĐŽŵƉĂƌŝƐŽŶƐ ďĞƚǁĞĞŶ ƚŚĞƐĞ ƚǁŽ 
ƉĞƌƐƉĞĐƚŝǀĞƐ ŵĂǇ ƉƌŽǀŝĚĞ  ŝŶƐŝŐŚƚ  ŝŶƚŽ ƚŚĞ  ůŽŶŐͲƚĞƌŵ  ŝŵƉĂĐƚ ŽĨ ƐŚŽƌƚͲƚĞƌŵ ĨŝŶĂŶĐŝŶŐ ĚĞĐŝƐŝŽŶƐ͘  
BŽƚŚ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚ  ďĂůĂŶĐĞ  ƐŚĞĞƚ  ĂŶĚ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚ  ŽƉĞƌĂƚŝŶŐ  ƐƚĂƚĞŵĞŶƚ 
ƉƌŽǀŝĚĞ  Ă  ƌĞĐŽŶĐŝůŝĂƚŝŽŶ  ƚŽ  ĂƐƐŝƐƚ  ŝŶ  ƵŶĚĞƌƐƚĂŶĚŝŶŐ  ƚŚĞ  ĚŝĨĨĞƌĞŶĐĞƐ  ďĞƚǁĞĞŶ  ƚŚĞƐĞ  ƚǁŽ 
ƉĞƌƐƉĞĐƚŝǀĞƐ͘ 
 
TŚĞ ďĂƐŝĐ ŐŽǀĞƌŶŵĞŶƚĂů ĨƵŶĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ƉƌĞƐĞŶƚĞĚ ŝŶ Ă ůĂƚĞƌ ƐĞĐƚŝŽŶ ŽĨ ƚŚŝƐ ƌĞƉŽƌƚ͘ 
 
PƌŽƉƌŝĞƚĂƌǇ ĨƵŶĚƐ ĂƌĞ ƌĞƉŽƌƚĞĚ ŝŶ ƚŚĞ ĨƵŶĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂŶĚ ŐĞŶĞƌĂůůǇ ƌĞƉŽƌƚ ƐĞƌǀŝĐĞƐ ĨŽƌ 
ǁŚŝĐŚ ƚŚĞ TŽǁŶ ĐŚĂƌŐĞƐ ĐƵƐƚŽŵĞƌƐ Ă  ĨĞĞ͘   TŚĞ ƚŚƌĞĞ TŽǁŶ ƉƌŽƉƌŝĞƚĂƌǇ ĨƵŶĚƐ ĂƌĞ ĐůĂƐƐŝĨŝĞĚ ĂƐ 
ĞŶƚĞƌƉƌŝƐĞ ĨƵŶĚƐ͘   TŚĞ ĞŶƚĞƌƉƌŝƐĞ ĨƵŶĚƐ ĞƐƐĞŶƚŝĂůůǇ ĞŶĐŽŵƉĂƐƐ ƚŚĞ ƐĂŵĞ ĨƵŶĐƚŝŽŶƐ ƌĞƉŽƌƚĞĚ ĂƐ 
ďƵƐŝŶĞƐƐͲƚǇƉĞ  ĂĐƚŝǀŝƚŝĞƐ  ŝŶ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ  ƐƚĂƚĞŵĞŶƚƐ͘    SĞƌǀŝĐĞƐ  ĂƌĞ  ƉƌŽǀŝĚĞĚ  ƚŽ 
ĐƵƐƚŽŵĞƌƐ ĞǆƚĞƌŶĂů ƚŽ ƚŚĞ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ ŽĨ ƚŚĞ TŽǁŶ ĂƐ ĚĞƐĐƌŝďĞĚ ĂďŽǀĞ͘   
 
TŚĞ ďĂƐŝĐ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĨŽƌ ƚŚĞ ƚŚƌĞĞ ĞŶƚĞƌƉƌŝƐĞ ĨƵŶĚƐ ĂƌĞ ƉƌĞƐĞŶƚĞĚ ŝŶ Ă ůĂƚĞƌ ƐĞĐƚŝŽŶ ŽĨ 
ƚŚŝƐ ƌĞƉŽƌƚ͘ 
 
NŽƚĞƐ ƚŽ ƚŚĞ BĂƐŝĐ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ 
 
TŚĞ  ĂĐĐŽŵƉĂŶǇŝŶŐ  ŶŽƚĞƐ  ƚŽ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ƉƌŽǀŝĚĞ  ŝŶĨŽƌŵĂƚŝŽŶ  ĞƐƐĞŶƚŝĂů  ƚŽ  Ă  ĨƵůů 
ƵŶĚĞƌƐƚĂŶĚŝŶŐ  ŽĨ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ  ĂŶĚ  ĨƵŶĚ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘    TŚĞ  ŶŽƚĞƐ  ƚŽ  ƚŚĞ 
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ŝŶĐůƵĚĞĚ ŝŶ Ă ůĂƚĞƌ ƐĞĐƚŝŽŶ ŽĨ ƚŚŝƐ ƌĞƉŽƌƚ͘ 
 
RĞƋƵŝƌĞĚ SƵƉƉůĞŵĞŶƚĂƌǇ IŶĨŽƌŵĂƚŝŽŶ 
 
IŶ ĂĚĚŝƚŝŽŶ ƚŽ ƚŚĞ ďĂƐŝĐ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂŶĚ ĂĐĐŽŵƉĂŶǇŝŶŐ ŶŽƚĞƐ͕ ƚŚŝƐ ƌĞƉŽƌƚ ĂůƐŽ ƉƌĞƐĞŶƚƐ 
ĐĞƌƚĂŝŶ  ƌĞƋƵŝƌĞĚ  ƐƵƉƉůĞŵĞŶƚĂƌǇ  ŝŶĨŽƌŵĂƚŝŽŶ  ;RSIͿ  ĐŽŶĐĞƌŶŝŶŐ  ƚŚĞ  TŽǁŶ͘  TŚĞ  TŽǁŶ ĂĚŽƉƚƐ  ĂŶ 
ĂŶŶƵĂů ĂƉƉƌŽƉƌŝĂƚĞĚ ďƵĚŐĞƚ ĨŽƌ Ăůů ĨƵŶĚƐ͘  A ďƵĚŐĞƚĂƌǇ ĐŽŵƉĂƌŝƐŽŶ ƐĐŚĞĚƵůĞ ŚĂƐ ďĞĞŶ ƉƌŽǀŝĚĞĚ 
ĨŽƌ ƚŚĞ GĞŶĞƌĂů FƵŶĚ͕ SƚƌĞĞƚƐ ĂŶĚ AůůĞǇƐ FƵŶĚ͕ CŽŶƐĞƌǀĂƚŝŽŶ TƌƵƐƚ FƵŶĚ ĂŶĚ ƚŚĞ RĞƐĞƌǀĞ FƵŶĚ ƚŽ 
ĚĞŵŽŶƐƚƌĂƚĞ ĐŽŵƉůŝĂŶĐĞ ǁŝƚŚ ƚŚŝƐ ďƵĚŐĞƚ͘ 
 
SƵƉƉůĞŵĞŶƚĂƌǇ IŶĨŽƌŵĂƚŝŽŶ 
 
BƵĚŐĞƚ  ƚŽ  ĂĐƚƵĂů  ĐŽŵƉĂƌŝƐŽŶƐ  ĨŽƌ  ƚŚĞ  CĂƉŝƚĂů  PƌŽũĞĐƚƐ  FƵŶĚ  ĂŶĚ  ƚŚĞ  ĞŶƚĞƌƉƌŝƐĞ  ĨƵŶĚƐ  ĂƌĞ 
ƉƌĞƐĞŶƚĞĚ ŝŶ ƚŚĞ ƐƵƉƉůĞŵĞŶƚĂƌǇ ƐĞĐƚŝŽŶ ŽĨ ƚŚŝƐ ƌĞƉŽƌƚ͘   
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ϳ 

FŝŶĂŶĐŝĂů AŶĂůǇƐŝƐ ŽĨ ƚŚĞ TŽǁŶ ĂƐ Ă WŚŽůĞ 
 
OǀĞƌ ƚŝŵĞ͕ ĂƐ ǇĞĂƌͲƚŽͲǇĞĂƌ ĨŝŶĂŶĐŝĂů ŝŶĨŽƌŵĂƚŝŽŶ ŝƐ ĂĐĐƵŵƵůĂƚĞĚ ŽŶ Ă ĐŽŶƐŝƐƚĞŶƚ ďĂƐŝƐ͕ ĐŚĂŶŐĞƐ 
ŝŶ ŶĞƚ ƉŽƐŝƚŝŽŶ ŵĂǇ ďĞ ŽďƐĞƌǀĞĚ ĂŶĚ ƵƐĞĚ ƚŽ ĚŝƐĐƵƐƐ ƚŚĞ ĐŚĂŶŐŝŶŐ ĨŝŶĂŶĐŝĂů ƉŽƐŝƚŝŽŶ ŽĨ ƚŚĞ TŽǁŶ 
ĂƐ Ă ǁŚŽůĞ͘ 
 
TŚĞ  TŽǁŶ͛Ɛ  ŶĞƚ  ƉŽƐŝƚŝŽŶ  Ăƚ  ĨŝƐĐĂů  ǇĞĂƌͲĞŶĚ  ŝƐ  Ψϭϲ͕Ϯϭϴ͕Ϯϲϲ͘    TŚĞ  ĨŽůůŽǁŝŶŐ  ƚĂďůĞƐ  ƉƌŽǀŝĚĞ  Ă 
ƐƵŵŵĂƌǇ  ŽĨ  ƚŚĞ  TŽǁŶ͛Ɛ  ŶĞƚ  ƉŽƐŝƚŝŽŶ  ĨŽƌ  ϮϬϭϱ͕  ĐŽŵƉĂƌĞĚ  ƚŽ  ƚŚĞ  ϮϬϭϰ  ŶĞƚ  ƉŽƐŝƚŝŽŶ  ŽĨ 
Ψϭϳ͕ϵϵϵ͕ϰϲϳ͘ 
 

ϮϬϭϱ ϮϬϭϰ ϮϬϭϱ ϮϬϭϰ ϮϬϭϱ ϮϬϭϰ

AƐƐĞƚƐ͗
   CƵƌƌĞŶƚ AƐƐĞƚƐ ϱ͕Ϭϴϯ͕ϬϭϱΨ     ϲ͕ϴϵϱ͕ϵϴϮΨ    ϯϴϯ͕ϳϴϭΨ       ϯϮϳ͕ϳϰϯΨ       ϱ͕ϰϲϲ͕ϳϵϲΨ     ϳ͕ϮϮϯ͕ϳϮϱΨ   
   CĂƉŝƚĂů AƐƐĞƚƐ ϵ͕ϱϭϱ͕Ϭϵϴ       ϭϬ͕ϬϭϬ͕ϯϵϵ     Ϯ͕ϬϰϬ͕ϲϭϲ     Ϯ͕ϭϰϰ͕ϲϰϴ     ϭϭ͕ϱϱϱ͕ϳϭϰ    ϭϮ͕ϭϱϱ͕Ϭϰϳ   

TŽƚĂů AƐƐĞƚƐ ϭϰ͕ϱϵϴ͕ϭϭϯ     ϭϲ͕ϵϬϲ͕ϯϴϭ     Ϯ͕ϰϮϰ͕ϯϵϳ       Ϯ͕ϰϳϮ͕ϯϵϭ       ϭϳ͕ϬϮϮ͕ϱϭϬ     ϭϵ͕ϯϳϴ͕ϳϳϮ    

DĞĨĞƌƌĞĚ OƵƚĨůŽǁƐ ŽĨ
RĞƐŽƵƌĐĞƐ Ϯϳ͕ϱϳϭ             ϳϮ͕ϴϰϭ            Ͳ                      Ͳ                      Ϯϳ͕ϱϳϭ            ϳϮ͕ϴϰϭ           

LŝĂďŝůŝƚŝĞƐ͗
   CƵƌƌĞŶƚ LŝĂďŝůŝƚŝĞƐ ϭϱϲ͕ϵϰϴ           ϲϴϭ͕ϮϭϬ          ϲϲ͕ϵϲϱ           ϳϯ͕ϱϵϳ           ϮϮϯ͕ϵϭϯ          ϳϱϰ͕ϴϬϳ         
   NŽŶĐƵƌƌĞŶƚ LŝĂďŝůŝƚŝĞƐ ϰ͕ϭϳϲ               ϯϯ͕ϱϵϯ            ϮϬϵ͕ϲϱϲ         Ϯϯϲ͕ϴϵϬ         Ϯϭϯ͕ϴϯϮ          ϮϳϬ͕ϰϴϯ         

TŽƚĂů LŝĂďŝůŝƚŝĞƐ ϭϲϭ͕ϭϮϰ           ϳϭϰ͕ϴϬϯ           Ϯϳϲ͕ϲϮϭ           ϯϭϬ͕ϰϴϳ           ϰϯϳ͕ϳϰϱ           ϭ͕ϬϮϱ͕ϮϵϬ      

DĞĨĞƌƌĞĚ IŶĨůŽǁƐ ŽĨ
RĞƐŽƵƌĐĞƐ ϯϵϰ͕ϬϳϬ           ϰϮϲ͕ϴϱϲ          Ͳ                      Ͳ                      ϯϵϰ͕ϬϳϬ          ϰϮϲ͕ϴϱϲ         

NĞƚ PŽƐŝƚŝŽŶ͗
   NĞƚ IŶǀĞƐƚŵĞŶƚ ŝŶ 
      CĂƉŝƚĂů AƐƐĞƚƐ ϵ͕ϰϵϲ͕Ϯϭϯ       ϵ͕ϵϳϲ͕ϴϬϲ      ϭ͕ϴϬϮ͕ϰϰϳ     ϭ͕ϴϳϵ͕ϰϱϭ     ϭϭ͕Ϯϵϴ͕ϲϲϬ    ϭϭ͕ϴϱϲ͕Ϯϱϳ   
   RĞƐƚƌŝĐƚĞĚ ϭϯϭ͕ϳϳϰ           ϭϯϭ͕ϰϮϵ          Ͳ                      Ͳ                      ϭϯϭ͕ϳϳϰ          ϭϯϭ͕ϰϮϵ         
   UŶƌĞƐƚƌŝĐƚĞĚ ϰ͕ϰϰϮ͕ϱϬϯ       ϱ͕ϳϮϵ͕ϯϮϴ      ϯϰϱ͕ϯϮϵ         ϮϴϮ͕ϰϱϯ         ϰ͕ϳϴϳ͕ϴϯϮ      ϲ͕Ϭϭϭ͕ϳϴϭ     

TŽƚĂů NĞƚ PŽƐŝƚŝŽŶ ϭϰ͕ϬϳϬ͕ϰϵϬΨ   ϭϱ͕ϴϯϳ͕ϱϲϯΨ   Ϯ͕ϭϰϳ͕ϳϳϲΨ     Ϯ͕ϭϲϭ͕ϵϬϰΨ     ϭϲ͕Ϯϭϴ͕ϮϲϲΨ   ϭϳ͕ϵϵϵ͕ϰϲϳΨ  

GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ BƵƐŝŶĞƐƐͲƚǇƉĞ AĐƚŝǀŝƚŝĞƐ TŽƚĂů

TŚĞ TŽǁŶ ĐŽŶƚŝŶƵĞƐ ƚŽ ŵĂŝŶƚĂŝŶ Ă ŚŝŐŚ ĐƵƌƌĞŶƚ ƌĂƚŝŽ͘  TŚĞ ĐƵƌƌĞŶƚ ƌĂƚŝŽ ĐŽŵƉĂƌĞƐ ĐƵƌƌĞŶƚ ĂƐƐĞƚƐ 
ƚŽ ĐƵƌƌĞŶƚ  ůŝĂďŝůŝƚŝĞƐ ĂŶĚ  ŝƐ ĂŶ  ŝŶĚŝĐĂƚŝŽŶ ŽĨ ƚŚĞ ĂďŝůŝƚǇ ƚŽ ƉĂǇ ĐƵƌƌĞŶƚ ŽďůŝŐĂƚŝŽŶƐ͘   TŚĞ ĐƵƌƌĞŶƚ 
ƌĂƚŝŽ ŽĨ Ϯϰ͘ϰ͗ϭ ŝƐ ĂŶ ŝŶĚŝĐĂƚŽƌ ŽĨ Ă ƐƚƌŽŶŐ ĨŝŶĂŶĐŝĂů ƉŽƐŝƚŝŽŶ͘  
 
TŚĞ TŽǁŶ ƌĞƉŽƌƚĞĚ Ă ŶĞƚ ƉŽƐŝƚŝŽŶ ĚĞĐƌĞĂƐĞ ŽĨ Ψϭ͕ϳϲϳ͕Ϭϳϯ ĨŽƌ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ ĂŶĚ Ă ŶĞƚ 
ƉŽƐŝƚŝŽŶ ĚĞĐƌĞĂƐĞ ŽĨ Ψϭϰ͕ϭϮϴ ĨŽƌ ƚŚĞ ĞŶƚĞƌƉƌŝƐĞ ĨƵŶĚƐ͘   
 
NŽƚĞ ƚŚĂƚ ĂƉƉƌŽǆŝŵĂƚĞůǇ ϲϬй ŽĨ ƚŚĞ TŽǁŶ͛Ɛ ƚŽƚĂů ŶĞƚ ƉŽƐŝƚŝŽŶ ŝƐ ƚŝĞĚ ƵƉ ŝŶ ĐĂƉŝƚĂů͘  TŚĞ TŽǁŶ͛Ɛ 
ƚŽƚĂů ŶĞƚ ƉŽƐŝƚŝŽŶ ŚĂƐ ĚĞĐƌĞĂƐĞĚ Ψϭ͕ϳϴϭ͕ϮϬϭ Žƌ ĂďŽƵƚ ϵ͘ϵй ĨƌŽŵ ϮϬϭϰ͘ 
 
IŶ ϮϬϭϱ͕ ƌĞǀĞŶƵĞƐ ŝŶ ƚŚĞ ǀĂƌŝŽƵƐ ĨƵŶĚƐ ƌĞĨůĞĐƚ ƚŚĞ ĨŽůůŽǁŝŶŐ ĂĐƚŝǀŝƚǇ ĐŽŵƉĂƌĞĚ ƚŽ ϮϬϭϰ͘
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ϴ 

GŽǀĞƌŶŵĞŶƚĂů RĞǀĞŶƵĞƐ͗  TĂǆĞƐ ĚĞĐƌĞĂƐĞĚ Ψϯϱϱ͕ϯϲϵ ĨƌŽŵ ϮϬϭϰ͖ ůŝĐĞŶƐĞƐ ĂŶĚ ƉĞƌŵŝƚƐ ŝŶĐƌĞĂƐĞĚ 
Ψϱϯ͕ϴϰϴ  ŝŶ  ϮϬϭϱ͕  ĐĂƉŝƚĂů  ŐƌĂŶƚƐ  ŝŶĐƌĞĂƐĞĚ  Ψϳϲ͕ϱϮϮ͕  ŝŶƚĞƌŐŽǀĞƌŶŵĞŶƚĂů  ĚĞĐƌĞĂƐĞĚ  Ψϭϯ͕ϯϭϴ͕ 
ƉůĂŶŶŝŶŐ  ĂŶĚ  ǌŽŶŝŶŐ  ĚĞĐƌĞĂƐĞĚ  Ψϭ͕ϭϮϭ͕  ĨŝŶĞƐ  ĂŶĚ  ĨŽƌĨĞŝƚƵƌĞƐ  ŝŶĐƌĞĂƐĞĚ  Ψϭ͕ϱϰϵ  ĂŶĚ 
ŵŝƐĐĞůůĂŶĞŽƵƐ ĚĞĐƌĞĂƐĞĚ Ψϰϳ͕ϯϮϵ͘  
 
WĂƚĞƌ EŶƚĞƌƉƌŝƐĞ͗  TŚĞ ŝŶĐƌĞĂƐĞ ŝŶ ĐŚĂƌŐĞ ĨŽƌ ƐĞƌǀŝĐĞƐ ǁĂƐ Ψϲϰ͕Ϯϭϭ Žƌ ϮϬ͘ϳй͘ 
 
WĂƐƚĞǁĂƚĞƌ EŶƚĞƌƉƌŝƐĞ͗   TŚĞ ĚĞĐƌĞĂƐĞ ŝŶ ĐŚĂƌŐĞ ĨŽƌ ƐĞƌǀŝĐĞƐ ǁĂƐ ΨϮ͕ϴϮϭ Žƌ ϭ͘ϯй͘  NŽ ƚĂƉ ĨĞĞƐ 
ǁĞƌĞ ĐŽůůĞĐƚĞĚ ŝŶ ϮϬϭϱ͘ 
 
GĂƌďĂŐĞ EŶƚĞƌƉƌŝƐĞ͗  IŶ ϮϬϭϱ ƌĞǀĞŶƵĞƐ ĂŶĚ ĞǆƉĞŶƐĞƐ ƌĞŵĂŝŶĞĚ ĐŽŶƐƚĂŶƚ ǁŝƚŚ ϮϬϭϰ͘ 
 
TŚĞ ĨŽůůŽǁŝŶŐ ƚĂďůĞƐ ƉƌŽǀŝĚĞ Ă ƐƵŵŵĂƌǇ ŽĨ ƚŚĞ TŽǁŶ͛Ɛ ĐŚĂŶŐĞƐ ŝŶ ŶĞƚ ƉŽƐŝƚŝŽŶ ĨŽƌ ϮϬϭϱ͕ ǁŝƚŚ Ă 
ĐŽŵƉĂƌŝƐŽŶ ƚŽ ϮϬϭϰ͘ 
 

ϮϬϭϱ ϮϬϭϰ ϮϬϭϱ ϮϬϭϰ ϮϬϭϱ ϮϬϭϰ

RĞǀĞŶƵĞƐ
CŚĂƌŐĞƐ ĨŽƌ SĞƌǀŝĐĞƐ ϭϮϳ͕ϱϰϯΨ        ϭϳϲ͕ϰϰϰΨ       ϳϭϮ͕ϭϬϰΨ       ϱϳϵ͕ϵϴϯΨ       ϴϯϵ͕ϲϰϳΨ        ϳϱϲ͕ϰϮϳΨ      

TĂǆĞƐ ϭ͕ϯϰϯ͕ϳϯϬ       ϭ͕ϲϴϴ͕ϯϱϳ      Ͳ                      Ͳ                      ϭ͕ϯϰϯ͕ϳϯϬ      ϭ͕ϲϴϴ͕ϯϱϳ     

OƉĞƌĂƚŝŶŐ GƌĂŶƚƐ ϱ͕Ϯϲϴ               ϱ͕ϯϬϬ              Ͳ                      Ͳ                      ϱ͕Ϯϲϴ              ϱ͕ϯϬϬ             

LŝĐĞŶƐĞƐ Θ PĞƌŵŝƚƐ ϴϲ͕ϱϴϵ             ϯϮ͕ϳϰϭ            Ͳ                      Ͳ                      ϴϲ͕ϱϴϵ            ϯϮ͕ϳϰϭ           

IŶƚĞƌŐŽǀĞƌŶŵĞŶƚĂů ϱϭϲ͕ϵϵϲ           ϰϲϰ͕ϱϬϮ          Ͳ                      Ͳ                      ϱϭϲ͕ϵϵϲ          ϰϲϰ͕ϱϬϮ         

NĞƚ IŶǀĞƐƚŵĞŶƚ IŶĐŽŵĞ ϱ͕ϱϮϭ               ϱ͕ϰϲϰ              ϳϰ                   ϳϳ                   ϱ͕ϱϵϱ              ϱ͕ϱϰϭ             
OƚŚĞƌ Ϯ͕ϬϬϬ               Ͳ                       Ͳ                      Ͳ                      Ϯ͕ϬϬϬ              Ͳ                      
TƌĂŶƐĨĞƌƐ ;ϱϳ͕ϬϬϬͿ            ;Ϯϲ͕ϮϱϬͿ           ϱϳ͕ϬϬϬ           Ϯϲ͕ϮϱϬ           Ͳ                       Ͳ                      

TŽƚĂů RĞǀĞŶƵĞƐ Ϯ͕ϬϯϬ͕ϲϰϳ       Ϯ͕ϯϰϲ͕ϱϱϴ       ϳϲϵ͕ϭϳϴ           ϲϬϲ͕ϯϭϬ           Ϯ͕ϳϵϵ͕ϴϮϱ       Ϯ͕ϵϱϮ͕ϴϲϴ      

EǆƉĞŶƐĞƐ
GĞŶĞƌĂů GŽǀĞƌŶŵĞŶƚ Ϯ͕ϲϵϵ͕ϰϯϳ       ϭ͕Ϭϵϵ͕ϲϬϳ      Ͳ                      Ͳ                      Ϯ͕ϲϵϵ͕ϰϯϳ      ϭ͕Ϭϵϵ͕ϲϬϳ     
PƵďůŝĐ SĂĨĞƚǇ ϰϰϱ͕ϬϱϮ           ϰϴϱ͕ϭϭϬ          Ͳ                      Ͳ                      ϰϰϱ͕ϬϱϮ          ϰϴϱ͕ϭϭϬ         
HŝŐŚǁĂǇƐ ĂŶĚ SƚƌĞĞƚƐ ϱϮϳ͕ϰϰϭ           ϱϲϰ͕ϮϬϱ          Ͳ                      Ͳ                      ϱϮϳ͕ϰϰϭ          ϱϲϰ͕ϮϬϱ         
CƵůƚƵƌĞ ĂŶĚ RĞĐƌĞĂƚŝŽŶ ϭϮϯ͕ϴϰϳ           ϭϳϴ͕ϰϲϱ          Ͳ                      Ͳ                      ϭϮϯ͕ϴϰϳ          ϭϳϴ͕ϰϲϱ         
IŶƚĞƌĞƐƚ ϭ͕ϵϰϯ               Ϯ͕ϵϭϳ              Ͳ                      Ͳ                      ϭ͕ϵϰϯ              Ϯ͕ϵϭϳ             
WĂƚĞƌ Ͳ                        Ͳ                       ϰϲϱ͕Ϭϴϭ         ϰϮϰ͕ϭϴϱ         ϰϲϱ͕Ϭϴϭ          ϰϮϰ͕ϭϴϱ         
WĂƐƚĞǁĂƚĞƌ Ͳ                        Ͳ                       Ϯϲϰ͕Ϭϭϲ         Ϯϱϳ͕ϭϳϴ         Ϯϲϰ͕Ϭϭϲ          Ϯϱϳ͕ϭϳϴ         
GĂƌďĂŐĞ Ͳ                        Ͳ                       ϱϰ͕ϮϬϵ           ϱϯ͕ϱϰϲ           ϱϰ͕ϮϬϵ            ϱϯ͕ϱϰϲ           

TŽƚĂů EǆƉĞŶƐĞƐ ϯ͕ϳϵϳ͕ϳϮϬ       Ϯ͕ϯϯϬ͕ϯϬϰ       ϳϴϯ͕ϯϬϲ           ϳϯϰ͕ϵϬϵ           ϰ͕ϱϴϭ͕ϬϮϲ       ϯ͕Ϭϲϱ͕Ϯϭϯ      

IŶĐƌĞĂƐĞ ;DĞĐƌĞĂƐĞͿ
IŶ NĞƚ PŽƐŝƚŝŽŶ ;ϭ͕ϳϲϳ͕ϬϳϯͿ      ϭϲ͕Ϯϱϰ            ;ϭϰ͕ϭϮϴͿ          ;ϭϮϴ͕ϱϵϵͿ       ;ϭ͕ϳϴϭ͕ϮϬϭͿ     ;ϭϭϮ͕ϯϰϱͿ       
NĞƚ PŽƐŝƚŝŽŶ Ͳ BĞŐŝŶŶŝŶŐ ϭϱ͕ϴϯϳ͕ϱϲϯ     ϭϱ͕ϴϮϭ͕ϯϬϵ     Ϯ͕ϭϲϭ͕ϵϬϰ     Ϯ͕ϮϵϬ͕ϱϬϯ     ϭϳ͕ϵϵϵ͕ϰϲϳ    ϭϴ͕ϭϭϭ͕ϴϭϮ   

NĞƚ PŽƐŝƚŝŽŶ Ͳ EŶĚŝŶŐ ϭϰ͕ϬϳϬ͕ϰϵϬΨ   ϭϱ͕ϴϯϳ͕ϱϲϯΨ   Ϯ͕ϭϰϳ͕ϳϳϲΨ     Ϯ͕ϭϲϭ͕ϵϬϰΨ     ϭϲ͕Ϯϭϴ͕ϮϲϲΨ   ϭϳ͕ϵϵϵ͕ϰϲϳΨ  

GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ BƵƐŝŶĞƐƐͲƚǇƉĞ AĐƚŝǀŝƚŝĞƐ TŽƚĂů
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ϵ 

GOVERNMENTAL REVENUES 
 
TŚĞ TŽǁŶ ƌĞůŝĞƐ ŚĞĂǀŝůǇ ŽŶ ƉƌŽƉĞƌƚǇ͕ ƐĂůĞƐ ĂŶĚ ƵƐĞ ƚĂǆĞƐ ƚŽ ƐƵƉƉŽƌƚ ŐŽǀĞƌŶŵĞŶƚĂů ŽƉĞƌĂƚŝŽŶƐ͘  
IŶ  ϮϬϭϱ͕  ƚĂǆĞƐ  ĞƋƵĂůĞĚ  ϱϵ͘ϳй  ŽĨ  ƚŽƚĂů  ƌĞǀĞŶƵĞƐ  ĨŽƌ  ƚŚĞ  TŽǁŶ͘    OǀĞƌĂůů͕  ŐĞŶĞƌĂů  ŐŽǀĞƌŶŵĞŶƚ 
ŽƉĞƌĂƚŝŶŐ ƌĞǀĞŶƵĞƐ ǁĞƌĞ ĚŽǁŶ ΨϮϴϱ͕ϭϲϭ Žƌ ϭϮ͘Ϭй ǁŚĞŶ ĐŽŵƉĂƌĞĚ ǁŝƚŚ ϮϬϭϰ͘ 
 
GOVERNMENTAL FUNCTIONAL EXPENSES 
 
OǀĞƌĂůů  ŽƉĞƌĂƚŝŶŐ  ĐŽƐƚƐ  ŝŶĐƌĞĂƐĞĚ  Ψϯϳϳ͕ϱϭϰ  Žƌ  ϭϯ͘Ϭй  ǁŚĞŶ  ĐŽŵƉĂƌĞĚ  ƚŽ  ϮϬϭϰ͕  ŵĂŝŶůǇ 
ĞǀŝĚĞŶĐŝŶŐ ƚŚĞ  ŝŶĐƌĞĂƐĞ  ŝŶ ŐĞŶĞƌĂů ŐŽǀĞƌŶŵĞŶƚ͘   PƵďůŝĐ SĂĨĞƚǇ ĐŽŵƉƌŝƐĞƐ ϭϮ͘ϱй ŽĨ ƚŚĞ TŽǁŶ͛Ɛ 
ƚŽƚĂů  ŐŽǀĞƌŶŵĞŶƚĂů  ĞǆƉĞŶƐĞƐ͕  GĞŶĞƌĂů  GŽǀĞƌŶŵĞŶƚ  Ăƚ  ϯϬ͘ϴй͕  HŝŐŚǁĂǇƐ  ĂŶĚ  SƚƌĞĞƚ  Ăƚ  ϱϯ͘ϴй͕ 
CƵůƚƵƌĞ ĂŶĚ RĞĐƌĞĂƚŝŽŶ Ăƚ Ϯ͘ϴй ĂŶĚ IŶƚĞƌĞƐƚ Ăƚ Ϭ͘ϭй͘  
 
FINANCIAL ANALYSIS OF THE TOWN͛S FUNDS 
 
GŽǀĞƌŶŵĞŶƚĂů FƵŶĚƐ 
 
IŶĨŽƌŵĂƚŝŽŶ  ĂďŽƵƚ  ƚŚĞ  TŽǁŶΖƐ  ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚƐ  ďĞŐŝŶƐ  ŽŶ  ƉĂŐĞ  ϭϲ͘  TŚĞƐĞ  ĨƵŶĚƐ  ĂƌĞ 
ĂĐĐŽƵŶƚĞĚ ĨŽƌ ƵƐŝŶŐ ƚŚĞ ŵŽĚŝĨŝĞĚ ĂĐĐƌƵĂů ďĂƐŝƐ ŽĨ ĂĐĐŽƵŶƚŝŶŐ͘ 
 
AƐ  ŽĨ  DĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϱ͕  ƚŚĞ  ƚŽƚĂů  ĨƵŶĚ  ďĂůĂŶĐĞƐ  ŽĨ  ƚŚĞ  TŽǁŶΖƐ  ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚƐ  ǁĞƌĞ 
Ψϰ͕ϲϭϲ͕ϭϱϬ͘   AƉƉƌŽǆŝŵĂƚĞůǇ  ϰ͘ϲ ƉĞƌĐĞŶƚ ŽĨ  ƚŚŝƐ  ĐŽŶƐŝƐƚƐ  ŽĨ  ƵŶĂƐƐŝŐŶĞĚ  ĨƵŶĚ ďĂůĂŶĐĞ͕ ǁŚŝĐŚ  ŝƐ 
ĂǀĂŝůĂďůĞ ĂƐ ǁŽƌŬŝŶŐ ĐĂƉŝƚĂů ĂŶĚ  ĨŽƌ ĐƵƌƌĞŶƚ  ƐƉĞŶĚŝŶŐ  ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ  ƚŚĞ ƉƵƌƉŽƐĞƐ ŽĨ  ƚŚĞ 
TŽǁŶ͘   TŚĞ ƌĞŵĂŝŶĚĞƌ ŽĨ  ĨƵŶĚ ďĂůĂŶĐĞ  ŝƐ ŶŽƚ ĂǀĂŝůĂďůĞ  ĨŽƌ ŶĞǁ ƐƉĞŶĚŝŶŐ ďĞĐĂƵƐĞ  ŝƚ  ŝƐ  ĨŽƌ  ƚŚĞ 
ĨŽůůŽǁŝŶŐ ƉƵƌƉŽƐĞƐ͗ ;ϭͿ Ă ƐƚĂƚĞͲCŽŶƐƚŝƚƵƚŝŽŶ ŵĂŶĚĂƚĞĚ ĞŵĞƌŐĞŶĐǇ ƌĞƐĞƌǀĞ ;ΨϲϮ͕ϴϬϬͿ͕ ;ϮͿ ĐĂƉŝƚĂů 
ƌĞƐĞƌǀĞƐ  ;Ψϲϯϭ͕ϬϵϲͿ͕  ;ϯͿ  ƌĞƐĞƌǀĞ  ĨŽƌ  ĨƵƚƵƌĞ ŽƉĞƌĂƚŝŽŶƐ  ;Ψϯ͕Ϭϱϯ͕ϰϮϬͿ  ĂŶĚ  ;ϰͿ  ĂŵŽƵŶƚƐ ĂƐƐŝŐŶĞĚ 
ĨŽƌ ƵƐĞ ŝŶ ϮϬϭϲ ;ΨϰϱϬ͕ϬϬϬͿ͘  TŚĞ TŽǁŶ ŚĂĚ GŽǀĞƌŶŵĞŶƚĂů ƌĞǀĞŶƵĞƐ ĂŶĚ ŽƚŚĞƌ ĨŝŶĂŶĐŝŶŐ ƐŽƵƌĐĞƐ 
ŽĨ ΨϮ͕Ϭϴϳ͕ϲϰϳ ĂŶĚ ĞǆƉĞŶĚŝƚƵƌĞƐ ŽĨ Ψϯ͕Ϯϴϭ͕ϰϴϭ͘ 
 
PƌŽƉƌŝĞƚĂƌǇ FƵŶĚƐ 
 
IŶĨŽƌŵĂƚŝŽŶ ĂďŽƵƚ ƚŚĞ TŽǁŶΖƐ ƉƌŽƉƌŝĞƚĂƌǇ ĨƵŶĚƐ ďĞŐŝŶƐ ŽŶ ƉĂŐĞ ϮϮ͘  TŚĞƐĞ ĨƵŶĚƐ ĂƌĞ ĂĐĐŽƵŶƚĞĚ 
ĨŽƌ ƵƐŝŶŐ ƚŚĞ ĂĐĐƌƵĂů ďĂƐŝƐ ŽĨ ĂĐĐŽƵŶƚŝŶŐ͘ 
 
AƐ  ŽĨ  DĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϱ͕  ƚŚĞ  ƚŽƚĂů  ŶĞƚ  ƉŽƐŝƚŝŽŶ  ŽĨ  ƚŚĞ  TŽǁŶ͛Ɛ  ƉƌŽƉƌŝĞƚĂƌǇ  ĨƵŶĚƐ  ǁĂƐ 
ΨϮ͕ϭϰϳ͕ϳϳϲ͘    AƉƉƌŽǆŝŵĂƚĞůǇ  ϭϲ͘ϭ  ƉĞƌĐĞŶƚ  Žƌ  Ψϯϰϱ͕ϯϮϵ  ĐŽŶƐŝƐƚƐ  ŽĨ  ƵŶƌĞƐƚƌŝĐƚĞĚ  ŶĞƚ  ƉŽƐŝƚŝŽŶ͕ 
ǁŚŝĐŚ ŝƐ ĂǀĂŝůĂďůĞ ĂƐ ǁŽƌŬŝŶŐ ĐĂƉŝƚĂů ĂŶĚ ĨŽƌ ĐƵƌƌĞŶƚ ƐƉĞŶĚŝŶŐ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ ƉƵƌƉŽƐĞƐ 
ŽĨ ƚŚĞ TŽǁŶ͘  TŚĞ ƌĞŵĂŝŶĚĞƌ ŽĨ ŶĞƚ ƉŽƐŝƚŝŽŶ ŝƐ ŝŶǀĞƐƚĞĚ ŝŶ ĐĂƉŝƚĂů ĂƐƐĞƚƐ ;Ψϭ͕ϴϬϮ͕ϰϰϳͿ͘  TŚĞ TŽǁŶ 
ŚĂĚ  PƌŽƉƌŝĞƚĂƌǇ  ŽƉĞƌĂƚŝŶŐ  ƌĞǀĞŶƵĞƐ͕  ŶŽŶͲŽƉĞƌĂƚŝŶŐ  ƌĞǀĞŶƵĞƐ͕  ĂŶĚ  ĐŽŶƚƌŝďƵƚŝŽŶƐ  ŽĨ  ΨϳϭϮ͕ϭϳϴ 
ĂŶĚ ŽƉĞƌĂƚŝŶŐ ĞǆƉĞŶƐĞƐ ĂŶĚ ŶŽŶͲŽƉĞƌĂƚŝŶŐ ĞǆƉĞŶƐĞƐ ŽĨ Ψϳϴϯ͕ϯϬϲ͘ 
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ϭϬ 

BƵĚŐĞƚĂƌǇ HŝŐŚůŝŐŚƚƐ  
TŚĞ TŽǁŶƐ ďƵĚŐĞƚ ŝƐ ƉƌĞƉĂƌĞĚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ CŽůŽƌĂĚŽ RĞǀŝƐĞĚ SƚĂƚƵƚĞƐ͘ 
 

OƌŝŐŝŶĂů MŽĚŝĨŝĞĚ AĐƚƵĂů
AƉƉƌŽƉƌŝĂƚŝŽŶ AŵĞŶĚŵĞŶƚƐ AƉƉƌŽƉƌŝĂƚŝŽŶ EǆƉĞŶĚŝƚƵƌĞƐ

GĞŶĞƌĂů FƵŶĚ Ϯ͕ϲϬϰ͕ϱϵϬΨ       ϲϮ͕ϭϵϯΨ             Ϯ͕ϲϲϲ͕ϳϴϯΨ       Ϯ͕ϯϰϮ͕ϭϮϯΨ      
SƚƌĞĞƚƐ ĂŶĚ AůůĞǇƐ FƵŶĚ ϯϮϭ͕ϵϬϬ            Ͳ                        ϯϮϭ͕ϵϬϬ           ϭϴϴ͕ϴϯϲ          
CŽŶƐĞƌǀĂƚŝŽŶ TƌƵƐƚ FƵŶĚ ϲϰ͕ϭϮϬ              Ͳ                        ϲϰ͕ϭϮϬ             Ͳ                        
RĞƐĞƌǀĞ FƵŶĚ Ͳ                         Ͳ                        Ͳ                        Ͳ                        
CĂƉŝƚĂů PƌŽũĞĐƚƐ FƵŶĚ ϭ͕ϰϲϰ͕ϱϬϬ         ϭϲϰ͕ϯϮϬ           ϭ͕ϲϮϴ͕ϴϮϬ        ϭ͕ϱϳϰ͕ϱϱϮ       
WĂƚĞƌ FƵŶĚ ϱϴϵ͕ϱϱϬ            ;ϴϳ͕ϬϬϬͿ            ϱϬϮ͕ϱϱϬ           ϯϴϳ͕ϱϮϭ          
WĂƐƚĞ WĂƚĞƌ FƵŶĚ ϮϰϮ͕ϬϯϬ            Ͳ                        ϮϰϮ͕ϬϯϬ           Ϯϯϳ͕ϱϰϰ          
GĂƌďĂŐĞ FƵŶĚ ϱϲ͕ϬϬϬ              Ͳ                        ϱϲ͕ϬϬϬ             ϱϰ͕ϮϬϵ            

ϱ͕ϯϰϮ͕ϲϵϬΨ       ϭϯϵ͕ϱϭϯΨ           ϱ͕ϰϴϮ͕ϮϬϯΨ       ϰ͕ϳϴϰ͕ϳϴϱΨ      

 
CĂƉŝƚĂů AƐƐĞƚƐ ĂŶĚ DĞďƚ AĚŵŝŶŝƐƚƌĂƚŝŽŶ 
 

CĂƉŝƚĂů AƐƐĞƚƐ 
 

TŚĞ  TŽǁŶ͛Ɛ  ŶĞƚ  ŝŶǀĞƐƚŵĞŶƚ  ŝŶ  ĐĂƉŝƚĂů  ĂƐƐĞƚƐ  ĂƐ  ŽĨ  DĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϱ͕  ǁĂƐ  Ψϵ͕ϱϭϱ͕Ϭϵϴ  ĨŽƌ 
ŐŽǀĞƌŶŵĞŶƚĂů  ĂĐƚŝǀŝƚŝĞƐ  ĂŶĚ  ΨϮ͕ϬϰϬ͕ϲϭϲ  ĨŽƌ  ďƵƐŝŶĞƐƐͲƚǇƉĞ  ĂĐƚŝǀŝƚŝĞƐ͘    TŚĞ  ŐŽǀĞƌŶŵĞŶƚĂů 
ĂĐƚŝǀŝƚŝĞƐ  ĐĂƉŝƚĂů  ĂƐƐĞƚƐ  ŝŶĐůƵĚĞ  ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ  ƚŚĂƚ ǁĂƐ  ĨŝƌƐƚ  ƌĞƉŽƌƚĞĚ  ŝŶ  ϮϬϬϰ͘    TŚĞ  ĨŽůůŽǁŝŶŐ 
ƚĂďůĞ ƉƌŽǀŝĚĞƐ Ă ƐƵŵŵĂƌǇ ŽĨ ĐĂƉŝƚĂů ĂƐƐĞƚ ĂĐƚŝǀŝƚǇ͘ 

ෆ
 BĞŐŝŶŶŝŶŐ 
BĂůĂŶĐĞ   AĚĚŝƚŝŽŶƐ   DĞůĞƚŝŽŶƐ 

 EŶĚŝŶŐ 
BĂůĂŶĐĞ 

GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ͗  
CĂƉŝƚĂů AƐƐĞƚƐ NŽƚ BĞŝŶŐ DĞƉƌĞĐŝĂƚĞĚ͗  
LĂŶĚ Ϯ͕ϳϯϵ͕ϰϮϭΨ      ͲΨ                      ͲΨ                      Ϯ͕ϳϯϵ͕ϰϮϭΨ     

DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ͗        
BƵŝůĚŝŶŐƐ ϯ͕ϮϴϮ͕ϴϰϲ        Ͳ                        Ͳ                        ϯ͕ϮϴϮ͕ϴϰϲ       
IŵƉƌŽǀĞŵĞŶƚƐͬIŶĨƌĂƐƚƌƵĐƚƵƌĞ ϱ͕ϴϳϰ͕ϱϯϲ        Ͳ                        Ͳ                        ϱ͕ϴϳϰ͕ϱϯϲ       
FƵƌŶŝƚƵƌĞ Θ EƋƵŝƉŵĞŶƚ ϭϰϯ͕Ϭϳϯ           Ͳ                        Ͳ                        ϭϰϯ͕Ϭϳϯ          
MĂĐŚŝŶĞƌǇ Θ EƋƵŝƉŵĞŶƚ ϯϴϴ͕ϵϭϯ           Ͳ                        Ͳ                        ϯϴϴ͕ϵϭϯ          
VĞŚŝĐůĞƐ ϱϵϲ͕ϳϬϳ           Ͳ                        ϱϵϲ͕ϳϬϳ          

TŽƚĂů DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ ϭϬ͕Ϯϴϲ͕Ϭϳϱ      Ͳ                        Ͳ                        ϭϬ͕Ϯϴϲ͕Ϭϳϱ     

AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ͗
BƵŝůĚŝŶŐƐ ;ϳϳϵ͕ϵϰϲͿ          ;ϴϵ͕ϴϭϬͿ            Ͳ                        ;ϴϲϵ͕ϳϱϲͿ         
IŵƉƌŽǀĞŵĞŶƚƐͬIŶĨƌĂƐƚƌƵĐƚƵƌĞ ;ϭ͕ϰϳϴ͕ϳϲϬͿ       ;ϯϯϴ͕ϰϯϴͿ          Ͳ                        ;ϭ͕ϴϭϳ͕ϭϵϴͿ      
FƵƌŶŝƚƵƌĞ Θ EƋƵŝƉŵĞŶƚ ;ϵϴ͕ϵϲϳͿ            ;ϵ͕ϴϱϮͿ              Ͳ                        ;ϭϬϴ͕ϴϭϵͿ         
MĂĐŚŝŶĞƌǇ Θ EƋƵŝƉŵĞŶƚ ;Ϯϳϯ͕ϴϳϮͿ          ;ϭϲ͕ϬϭϰͿ            Ͳ                        ;Ϯϴϵ͕ϴϴϲͿ         
VĞŚŝĐůĞƐ ;ϯϴϯ͕ϱϱϮͿ          ;ϰϭ͕ϭϴϳͿ            Ͳ                        ;ϰϮϰ͕ϳϯϵͿ         

TŽƚĂů AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ ;ϯ͕Ϭϭϱ͕ϬϵϳͿ       ;ϰϵϱ͕ϯϬϭͿ          Ͳ                        ;ϯ͕ϱϭϬ͕ϯϵϴͿ      

NĞƚ DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ ϳ͕ϮϳϬ͕ϵϳϴ        ;ϰϵϱ͕ϯϬϭͿ          Ͳ                        ϲ͕ϳϳϱ͕ϲϳϳ       

TŽƚĂů NĞƚ GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ ϭϬ͕ϬϭϬ͕ϯϵϵΨ    ;ϰϵϱ͕ϯϬϭͿΨ        ͲΨ                      ϵ͕ϱϭϱ͕ϬϵϴΨ     
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ϭϭ 

ෆ
 BĞŐŝŶŶŝŶŐ 
BĂůĂŶĐĞ   AĚĚŝƚŝŽŶƐ   DĞůĞƚŝŽŶƐ 

 EŶĚŝŶŐ 
BĂůĂŶĐĞ 

BƵƐŝŶĞƐƐͲTǇƉĞ AĐƚŝǀŝƚŝĞƐ͗   
CĂƉŝƚĂů AƐƐĞƚƐ NŽƚ BĞŝŶŐ DĞƉƌĞĐŝĂƚĞĚ͗  
LĂŶĚ ϱ͕ϬϲϳΨ             ͲΨ                      ͲΨ                      ϱ͕ϬϲϳΨ            
WĂƚĞƌ RŝŐŚƚƐ ϮϴϮ͕ϭϬϭ           Ͳ                        Ͳ                        ϮϴϮ͕ϭϬϭ          

TŽƚĂů CĂƉŝƚĂů AƐƐĞƚƐ NŽƚ BĞŝŶŐ DĞƉƌĞĐŝĂƚĞĚ Ϯϴϳ͕ϭϲϴ           Ͳ                        Ͳ                        Ϯϴϳ͕ϭϲϴ          

DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ͗        
WĂƚĞƌ UƚŝůŝƚǇ SǇƐƚĞŵ Ϯ͕ϭϵϲ͕ϴϭϴ        Ͳ                        Ͳ                        Ϯ͕ϭϵϲ͕ϴϭϴ       
WĂƐƚĞǁĂƚĞƌ UƚŝůŝƚǇ SǇƐƚĞŵ ϴϯϲ͕ϴϱϴ           Ͳ                        Ͳ                        ϴϯϲ͕ϴϱϴ          
WĂƚĞƌ SƚŽƌĂŐĞ TĂŶŬƐ ϲϰϵ͕ϭϬϱ           Ͳ                        Ͳ                        ϲϰϵ͕ϭϬϱ          
MĂĐŚŝŶĞƌǇ Θ EƋƵŝƉŵĞŶƚ Ϯϳϴ͕ϯϭϲ           Ͳ                        Ͳ                        Ϯϳϴ͕ϯϭϲ          
VĞŚŝĐůĞƐ ϮϬ͕ϳϴϵ             Ͳ                        Ͳ                        ϮϬ͕ϳϴϵ            

TŽƚĂů DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ ϯ͕ϵϴϭ͕ϴϴϲ        Ͳ                        Ͳ                        ϯ͕ϵϴϭ͕ϴϴϲ       

AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ͗
WĂƚĞƌ UƚŝůŝƚǇ SǇƐƚĞŵ ;ϭ͕Ϯϭϭ͕ϯϭϲͿ       ;ϱϰ͕ϳϵϵͿ            Ͳ                        ;ϭ͕Ϯϲϲ͕ϭϭϱͿ      
WĂƐƚĞǁĂƚĞƌ SǇƐƚĞŵ ;ϱϵϯ͕ϲϴϵͿ          ;ϮϬ͕ϳϱϴͿ            Ͳ                        ;ϲϭϰ͕ϰϰϳͿ         
WĂƚĞƌ SƚŽƌĂŐĞ TĂŶŬƐ ;ϭϭϵ͕ϲϳϵͿ          ;ϭϮ͕ϲϬϮͿ            Ͳ                        ;ϭϯϮ͕ϮϴϭͿ         
MĂĐŚŝŶĞƌǇ Θ EƋƵŝƉŵĞŶƚ ;ϭϴϵ͕ϰϴϲͿ          ;ϭϭ͕ϳϭϱͿ            Ͳ                        ;ϮϬϭ͕ϮϬϭͿ         
VĞŚŝĐůĞƐ ;ϭϬ͕ϮϯϲͿ            ;ϰ͕ϭϱϴͿ              Ͳ                        ;ϭϰ͕ϯϵϰͿ           

TŽƚĂů AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ ;Ϯ͕ϭϮϰ͕ϰϬϲͿ       ;ϭϬϰ͕ϬϯϮͿ          Ͳ                        ;Ϯ͕ϮϮϴ͕ϰϯϴͿ      

NĞƚ DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ ϭ͕ϴϱϳ͕ϰϴϬ        ;ϭϬϰ͕ϬϯϮͿ          Ͳ                        ϭ͕ϳϱϯ͕ϰϰϴ       

TŽƚĂů BƵƐŝŶĞƐƐͲTǇƉĞ AĐƚŝǀŝƚŝĞƐ Ϯ͕ϭϰϰ͕ϲϰϴΨ      ;ϭϬϰ͕ϬϯϮͿΨ        ͲΨ                      Ϯ͕ϬϰϬ͕ϲϭϲΨ     
 

 
Aƚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͕  ƚŚĞ ĚĞƉƌĞĐŝĂďůĞ ĐĂƉŝƚĂů ĂƐƐĞƚƐ  ĨŽƌ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ ǁĞƌĞ ϯϰ͘ϭй 
ĚĞƉƌĞĐŝĂƚĞĚ͘    AƐ  ĨŽƌ  ƚŚĞ  TŽǁŶ͛Ɛ  ďƵƐŝŶĞƐƐͲƚǇƉĞ  ĂĐƚŝǀŝƚŝĞƐ͕  ϱϱ͘ϵй  ŽĨ  ƚŚĞ  ĂƐƐĞƚ  ǀĂůƵĞƐ  ǁĞƌĞ 
ĚĞƉƌĞĐŝĂƚĞĚ  Ăƚ  DĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϱ͘    BŽƚŚ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚĂů  ĂŶĚ  ƚŚĞ  ďƵƐŝŶĞƐƐͲƚǇƉĞ  ĂĐƚŝǀŝƚŝĞƐ 
ŶƵŵďĞƌƐ ƌĞĨůĞĐƚ ĐŽŶƚŝŶƵĞĚ͕ ĂůƚŚŽƵŐŚ ǀĞƌǇ ƐůŝŐŚƚ͕ ĂŐŝŶŐ ŽĨ ƚŚĞ ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ ĐŽŵƉĂƌĞĚ ƚŽ ϮϬϭϰ͘ 
 
AĚĚŝƚŝŽŶĂů ŝŶĨŽƌŵĂƚŝŽŶ ŽŶ TŽǁŶΖƐ ĐĂƉŝƚĂů ĂƐƐĞƚƐ ĐĂŶ ďĞ ĨŽƵŶĚ ŝŶ NŽƚĞ ϰ͘ 
 
LŽŶŐͲƚĞƌŵ DĞďƚ 
 
DƵƌŝŶŐ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰ͕ ƚŚĞ TŽǁŶ ĚŝĚ ŶŽƚ ĞŶƚĞƌ ŝŶƚŽ ĂŶǇ ŶĞǁ ĐĂƉŝƚĂů ůĞĂƐĞƐ 
ĂŶĚ ƉĂŝĚ ůĞĂƐĞƐ ƚŽƚĂůŝŶŐ Ψϭϴ͕ϯϴϯ ƌĞƐƵůƚŝŶŐ ŝŶ ĐĂƉŝƚĂů ůĞĂƐĞƐ ƉĂǇĂďůĞ ŽĨ ΨϮϱ͕ϵϱϱ ;Ψϭϴ͕ϴϴϱ ĨŽƌ ƚŚĞ 
GĞŶĞƌĂů  FƵŶĚ͕  Ψϯ͕ϱϯϱ  ĨŽƌ  ƚŚĞ WĂƚĞƌ  FƵŶĚ͕  ĂŶĚ  Ψϯ͕ϱϯϱ  ĨŽƌ  ƚŚĞ WĂƐƚĞǁĂƚĞƌ  FƵŶĚͿ  ĂŶĚ  ŶŽƚĞƐ 
ƉĂǇĂďůĞ ŽĨ ΨϮϯϭ͕ϭϬϬ ;WĂƚĞƌ FƵŶĚͿ͘  AŶ ĂĚĚŝƚŝŽŶĂů ΨϮϯ͕ϯϱϰ ŽĨ ŶŽƚĞƐ ǁĂƐ ƉĂŝĚ ďǇ ƚŚĞ WĂƚĞƌ FƵŶĚ͘ 
 
AĚĚŝƚŝŽŶĂů ŝŶĨŽƌŵĂƚŝŽŶ ŽŶ TŽǁŶΖƐ ĚĞďƚ ĐĂŶ ďĞ ĨŽƵŶĚ ŝŶ NŽƚĞ ϱ͘ 
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ϭϮ 

EĐŽŶŽŵŝĐ CŽŶĚŝƚŝŽŶƐ AĨĨĞĐƚŝŶŐ ƚŚĞ TŽǁŶ 
 
TŚĞ ĨŽůůŽǁŝŶŐ ĨĂĐƚŽƌƐ ĂƌĞ ĞǆƉĞĐƚĞĚ ƚŽ ŚĂǀĞ Ă ƐŝŐŶŝĨŝĐĂŶƚ ĞĨĨĞĐƚ ŽŶ ƚŚĞ TŽǁŶΖƐ ĨŝŶĂŶĐŝĂů ƉŽƐŝƚŝŽŶ 
ĂŶĚ ƌĞƐƵůƚƐ ŽĨ ŽƉĞƌĂƚŝŽŶƐ ĂŶĚ ǁĞƌĞ ƚĂŬĞŶ ŝŶƚŽ ĂĐĐŽƵŶƚ ŝŶ ĚĞǀĞůŽƉŝŶŐ ƚŚĞ ϮϬϭϲ ďƵĚŐĞƚ͘ 
 
GĞŶĞƌĂů FƵŶĚ ƌĞǀĞŶƵĞƐ ĂƌĞ͕ Ăƚ ďĞƐƚ͕ ƌĞŵĂŝŶŝŶŐ ĨůĂƚ͘  SĂůĞƐ ƚĂǆĞƐ ĂƌĞ ƉƌŽũĞĐƚĞĚ ƚŽ ďĞ ĚŽǁŶ ĨƌŽŵ 
ϮϬϭϱ͘   AƐƐĞƐƐĞĚ ǀĂůƵĞƐ ĂƌĞ ƵƉ͕  ƚŚƵƐ  ƚŚĞ ƉƌŽƉĞƌƚǇ  ƚĂǆĞƐ  ƌĞĐĞŝǀĞĚ ǁŝůů ďĞ  ŝŶĐƌĞĂƐĞĚ͘    SĂůĞƐ ĂŶĚ 
ƉƌŽƉĞƌƚǇ ƚĂǆĞƐ ĂƌĞ ƵƉ ĨƌŽŵ ϮϬϭϰ͘  TĂǆĞƐ ĐŽŶƚŝŶƵĞ ƚŽ ďĞ ƚŚĞ ůĂƌŐĞ ŵĂũŽƌŝƚǇ ŽĨ ƚŚĞ GĞŶĞƌĂů FƵŶĚ 
ƌĞǀĞŶƵĞƐ͘    SĂůĞƐ  ƚĂǆĞƐ  ƌĞƉƌĞƐĞŶƚ ŵŽƌĞ  ƚŚĂŶ  ϰϵ͘ϱй ŽĨ  ƚŚĞ  ƚŽƚĂů͘    OŶĞ ŵĂũŽƌ  SŽƵƌĐĞ  ŽĨ  FƵŶĚƐ 
ŝĚĞŶƚŝĨŝĞĚ ŝŶ ƚŚĞ ϮϬϭϱ ďƵĚŐĞƚ ŝƐ ďĞŐŝŶŶŝŶŐ ĨƵŶĚ ďĂůĂŶĐĞ͘  Aƚ ƚŚĞ ďĞŐŝŶŶŝŶŐ ŽĨ ϮϬϭϱ͕ ƚŚĞ GĞŶĞƌĂů 
FƵŶĚ ĂǀĂŝůĂďůĞ ďĂůĂŶĐĞ  ŝƐ  ŝŶ ĞǆĐĞƐƐ ŽĨ Ψϭ͘Ϭ ŵŝůůŝŽŶ͘    IŶ ϮϬϭϰ ƚŚĞ TŽǁŶ ĂƐƐŝŐŶĞĚ Ψϯ͕Ϭϰϭ͕ϯϵϬ ŽĨ 
ĨƵŶĚ  ďĂůĂŶĐĞ  ƚŽ  Ă  ƌĞƐĞƌǀĞ  ĨŽƌ  ĨƵƚƵƌĞ  ŽƉĞƌĂƚŝŽŶƐ͘    TŚŝƐ  ĂŵŽƵŶƚ  ƌĞƉƌĞƐĞŶƚƐ  ƚǁŽ  ;ϮͿ  ǇĞĂƌƐ  ŽĨ 
ŽƉĞƌĂƚŝŶŐ ĨƵŶĚƐ͘  TŚĞ ƌĞŵĂŝŶŝŶŐ ĂǀĂŝůĂďůĞ ĨƵŶĚ ďĂůĂŶĐĞ ŝŶ ƚŚĞ GĞŶĞƌĂů FƵŶĚ ŝƐ Ψϲϲϱ͕ϮϰϮ͘ 
 
AůƚŚŽƵŐŚ ƚŚĞ ĨƵŶĚ ďĂůĂŶĐĞ ĐŽŶƚŝŶƵĞƐ ƚŽ ďĞ ǀĞƌǇ ŚĞĂůƚŚǇ ĨŽƌ ƚŚĞ GĞŶĞƌĂů FƵŶĚ͘  TŚĞ ƐĂŵĞ ŝƐ ŶŽƚ 
ƚƌƵĞ  ĨŽƌ  ƚŚĞ  WĂƚĞƌ  ĂŶĚ  WĂƐƚĞǁĂƚĞƌ  FƵŶĚƐ͘    FĞĞƐ  ĨŽƌ  ďŽƚŚ  ǁĂƚĞƌ  ĂŶĚ  ǁĂƐƚĞǁĂƚĞƌ  ǁŝůů  ďĞ 
ĞǀĂůƵĂƚĞĚ ĂŶĚ ƉƌŽũĞĐƚĞĚ͘   
 
CŽŶƚĂĐƚŝŶŐ ƚŚĞ TŽǁŶ͛Ɛ FŝŶĂŶĐŝĂů MĂŶĂŐĞŵĞŶƚ 
 
TŚŝƐ ĨŝŶĂŶĐŝĂů ƌĞƉŽƌƚ ŝƐ ĚĞƐŝŐŶĞĚ ƚŽ ƉƌŽǀŝĚĞ Ă ŐĞŶĞƌĂů ŽǀĞƌǀŝĞǁ ŽĨ ƚŚĞ TŽǁŶ͛Ɛ ĨŝŶĂŶĐĞƐ͕ ĐŽŵƉůǇ 
ǁŝƚŚ ĨŝŶĂŶĐĞͲƌĞůĂƚĞĚ ůĂǁƐ ĂŶĚ ƌĞŐƵůĂƚŝŽŶƐ͕ ĂŶĚ ĚĞŵŽŶƐƚƌĂƚĞ ƚŚĞ TŽǁŶ͛Ɛ ĐŽŵŵŝƚŵĞŶƚ ƚŽ ƉƵďůŝĐ 
ĂĐĐŽƵŶƚĂďŝůŝƚǇ͘    IĨ  ǇŽƵ  ŚĂǀĞ  ƋƵĞƐƚŝŽŶƐ  ĂďŽƵƚ  ƚŚŝƐ  ƌĞƉŽƌƚ  Žƌ  ǁŽƵůĚ  ůŝŬĞ  ƚŽ  ƌĞƋƵĞƐƚ  ĂĚĚŝƚŝŽŶĂů 
ŝŶĨŽƌŵĂƚŝŽŶ͕ ĐŽŶƚĂĐƚ ƚŚĞ TŽǁŶ Ăƚ ϮϮϮ GƌĂŶĚ VĂůůĞǇ WĂǇ͕ P͘O͘ BŽǆ ϭϬϬ͕ PĂƌĂĐŚƵƚĞ͕ CO  ϴϭϲϯϱ͘  
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GŽǀĞƌŶŵĞŶƚĂů BƵƐŝŶĞƐƐͲTǇƉĞ
AĐƚŝǀŝƚŝĞƐ AĐƚŝǀŝƚŝĞƐ TŽƚĂů

AƐƐĞƚƐ
CĂƐŚ ĂŶĚ IŶǀĞƐƚŵĞŶƚƐ ϰ͕ϲϲϬ͕ϱϭϳΨ      ϯϰϰ͕ϱϮϴΨ           ϱ͕ϬϬϱ͕ϬϰϱΨ     
CĂƐŚ ĂŶĚ IŶǀĞƐƚŵĞŶƚƐ Ͳ RĞƐƚƌŝĐƚĞĚ Ͳ                        Ͳ                         Ͳ                       
PƌŽƉĞƌƚǇ TĂǆĞƐ RĞĐĞŝǀĂďůĞ ϯϵϮ͕ϳϳϬ           Ͳ                         ϯϵϮ͕ϳϳϬ          
AĐĐŽƵŶƚƐ RĞĐĞŝǀĂďůĞ ϮϮ͕ϰϴϳ             ϰϲ͕ϰϵϰ              ϲϴ͕ϵϴϭ            
IŶƚĞƌŶĂů BĂůĂŶĐĞƐ ϳ͕Ϯϰϭ               ;ϳ͕ϮϰϭͿ               Ͳ                       
CĂƉŝƚĂů AƐƐĞƚƐ NŽƚ BĞŝŶŐ DĞƉƌĞĐŝĂƚĞĚ Ϯ͕ϳϯϵ͕ϰϮϭ        Ϯϴϳ͕ϭϲϴ            ϯ͕ϬϮϲ͕ϱϴϵ       
CĂƉŝƚĂů AƐƐĞƚƐ͕ NĞƚ ŽĨ AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ ϲ͕ϳϳϱ͕ϲϳϳ        ϭ͕ϳϱϯ͕ϰϰϴ         ϴ͕ϱϮϵ͕ϭϮϱ       

TŽƚĂů AƐƐĞƚƐ ϭϰ͕ϱϵϴ͕ϭϭϯ       Ϯ͕ϰϮϰ͕ϯϵϳ          ϭϳ͕ϬϮϮ͕ϱϭϬ      

DĞĨĞƌƌĞĚ OƵƚĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞƐ
DĞĨĞƌƌĞĚ OƵƚĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞƐ RĞůĂƚĞĚ ƚŽ PĞŶƐŝŽŶƐ Ϯϳ͕ϱϳϭ             Ͳ                         Ϯϳ͕ϱϳϭ            

LŝĂďŝůŝƚŝĞƐ
AĐĐŽƵŶƚƐ PĂǇĂďůĞ ϱϱ͕ϲϬϰ             ϭϴ͕ϵϭϭ              ϳϰ͕ϱϭϱ            
AĐĐƌƵĞĚ PĂǇƌŽůů ĂŶĚ RĞůĂƚĞĚ ϭϴ͕ϰϵϭ             Ͳ                         ϭϴ͕ϰϵϭ            
CŽŵƉĞŶƐĂƚĞĚ AďƐĞŶĐĞƐ ϲϴ͕ϭϰϰ             ϭϵ͕ϱϰϭ              ϴϳ͕ϲϴϱ            
NŽŶĐƵƌƌĞŶƚ LŝĂďŝůŝƚŝĞƐ͗
     DƵĞ WŝƚŚŝŶ OŶĞ YĞĂƌ ϭϰ͕ϳϬϵ             Ϯϴ͕ϱϭϯ              ϰϯ͕ϮϮϮ            
     DƵĞ IŶ MŽƌĞ TŚĂŶ OŶĞ YĞĂƌ ϰ͕ϭϳϲ               ϮϬϵ͕ϲϱϲ            Ϯϭϯ͕ϴϯϮ          

TŽƚĂů LŝĂďŝůŝƚŝĞƐ ϭϲϭ͕ϭϮϰ             Ϯϳϲ͕ϲϮϭ             ϰϯϳ͕ϳϰϱ            

DĞĨĞƌƌĞĚ IŶĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞƐ
UŶĂǀĂŝůĂďůĞ RĞǀĞŶƵĞ Ͳ PƌŽƉĞƌƚǇ TĂǆĞƐ ϯϵϮ͕ϳϳϬ           Ͳ                         ϯϵϮ͕ϳϳϬ          
DĞĨĞƌƌĞĚ IŶĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞƐ RĞůĂƚĞĚ ƚŽ PĞŶƐŝŽŶƐ ϭ͕ϯϬϬ               Ͳ                         ϭ͕ϯϬϬ              

TŽƚĂů DĞĨĞƌƌĞĚ IŶĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞƐ ϯϵϰ͕ϬϳϬ             Ͳ                          ϯϵϰ͕ϬϳϬ            

NĞƚ PŽƐŝƚŝŽŶ
NĞƚ IŶǀĞƐƚŵĞŶƚ ŝŶ CĂƉŝƚĂů AƐƐĞƚƐ ϵ͕ϰϵϲ͕Ϯϭϯ        ϭ͕ϴϬϮ͕ϰϰϳ         ϭϭ͕Ϯϵϴ͕ϲϲϬ    
RĞƐƚƌŝĐƚĞĚ͗

PĂƌŬƐ ĂŶĚ OƉĞŶ SƉĂĐĞ ϲϴ͕ϵϳϰ             Ͳ                         ϲϴ͕ϵϳϰ            
EŵĞƌŐĞŶĐǇ RĞƐĞƌǀĞƐ ϲϮ͕ϴϬϬ             Ͳ                         ϲϮ͕ϴϬϬ            

UŶƌĞƐƚƌŝĐƚĞĚ ϰ͕ϰϰϮ͕ϱϬϯ        ϯϰϱ͕ϯϮϵ            ϰ͕ϳϴϳ͕ϴϯϮ       

TŽƚĂů NĞƚ PŽƐŝƚŝŽŶ ϭϰ͕ϬϳϬ͕ϰϵϬΨ     Ϯ͕ϭϰϳ͕ϳϳϲΨ       ϭϲ͕Ϯϭϴ͕ϮϲϲΨ    

TOWN OF PARACHUTE͕ COLORADO

STATEMENT OF NET POSITION
DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ

TŚĞ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ͘
ϭϯ
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PƌŽŐƌĂŵ RĞǀĞŶƵĞƐ
PĞƌŵŝƚƐ͕ FĞĞƐ͕ OƉĞƌĂƚŝŶŐ CĂƉŝƚĂů

FŝŶĞƐ͕ ĂŶĚ CŚĂƌŐĞƐ GƌĂŶƚƐ ĂŶĚ GƌĂŶƚƐ ĂŶĚ
FƵŶĐƚŝŽŶͬPƌŽŐƌĂŵ AĐƚŝǀŝƚŝĞƐ EǆƉĞŶƐĞƐ ĨŽƌ SĞƌǀŝĐĞƐ CŽŶƚƌŝďƵƚŝŽŶƐ CŽŶƚƌŝďƵƚŝŽŶƐ

GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ
GĞŶĞƌĂů GŽǀĞƌŶŵĞŶƚ Ϯ͕ϲϵϵ͕ϰϯϳΨ      ϭϰϭ͕ϳϳϲΨ          ͲΨ                        ϭϬ͕ϯϳϵΨ           
PƵďůŝĐ SĂĨĞƚǇ ϰϰϱ͕ϬϱϮ           ϳϮ͕ϯϱϲ             Ͳ                         Ͳ                       
HŝŐŚǁĂǇ ĂŶĚ SƚƌĞĞƚƐ ϱϮϳ͕ϰϰϭ           Ͳ                        Ͳ                         ϳϲ͕ϱϮϮ            
CƵůƚƵƌĞ ĂŶĚ RĞĐƌĞĂƚŝŽŶ ϭϮϯ͕ϴϰϳ           Ͳ                        ϱ͕Ϯϲϴ                ϰϳ͕ϭϰϳ            
IŶƚĞƌĞƐƚ EǆƉĞŶƐĞ ϭ͕ϵϰϯ               Ͳ                        Ͳ                         Ͳ                       

   TŽƚĂů GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ ϯ͕ϳϵϳ͕ϳϮϬ          Ϯϭϰ͕ϭϯϮ             ϱ͕Ϯϲϴ                 ϭϯϰ͕Ϭϰϴ            

BƵƐŝŶĞƐƐͲƚǇƉĞ AĐƚŝǀŝƚŝĞƐ
WĂƚĞƌ ϰϲϱ͕Ϭϴϭ           ϰϰϱ͕ϯϳϴ           Ͳ                         Ͳ                       
WĂƐƚĞǁĂƚĞƌ Ϯϲϰ͕Ϭϭϲ           ϮϬϳ͕ϵϮϳ           Ͳ                         Ͳ                       
GĂƌďĂŐĞ ϱϰ͕ϮϬϵ             ϱϴ͕ϳϵϵ             Ͳ                         Ͳ                       

   TŽƚĂů BƵƐŝŶĞƐƐͲƚǇƉĞ AĐƚŝǀŝƚŝĞƐ ϳϴϯ͕ϯϬϲ             ϳϭϮ͕ϭϬϰ             Ͳ                          Ͳ                         

   TŽƚĂů ϰ͕ϱϴϭ͕ϬϮϲΨ       ϵϮϲ͕ϮϯϲΨ           ϱ͕ϮϲϴΨ               ϭϯϰ͕ϬϰϴΨ          

GĞŶĞƌĂů RĞǀĞŶƵĞƐ͗
PƌŽƉĞƌƚǇ TĂǆĞƐ
SƉĞĐŝĨŝĐ OǁŶĞƌƐŚŝƉ TĂǆĞƐ
SĂůĞƐ ĂŶĚ UƐĞ TĂǆĞƐ
FƌĂŶĐŚŝƐĞ ĂŶĚ OƚŚĞƌ TĂǆĞƐ
SƚĂƚĞ MŝŶĞƌĂů SĞǀĞƌĂŶĐĞ
SƚĂƚĞ MŝŶĞƌĂů LĞĂƐĞ
UŶƌĞƐƚƌŝĐƚĞĚ IŶǀĞƐƚŵĞŶƚ EĂƌŶŝŶŐƐ
MŝƐĐĞůůĂŶĞŽƵƐ

TƌĂŶƐĨĞƌƐ͕ NĞƚ

TŽƚĂů GĞŶĞƌĂů RĞǀĞŶƵĞƐ

CŚĂŶŐĞƐ IŶ NĞƚ PŽƐŝƚŝŽŶ

NĞƚ PŽƐŝƚŝŽŶ Ͳ BĞŐŝŶŶŝŶŐ

PƌŝŽƌ PĞƌŝŽĚ AĚũƵƐƚŵĞŶƚ

NĞƚ AƐƐĞƚƐ Ͳ BĞŐŝŶŶŝŶŐ͕ ĂƐ RĞƐƚĂƚĞĚ

NĞƚ PŽƐŝƚŝŽŶ Ͳ EŶĚŝŶŐ

STATEMENT OF ACTIVITIES

TOWN OF PARACHUTE͕ COLORADO

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ

TŚĞ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ͘
 
ϭϰ
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NĞƚ ;EǆƉĞŶƐĞͿ RĞǀĞŶƵĞ ĂŶĚ CŚĂŶŐĞƐ ŝŶ NĞƚ PŽƐŝƚŝŽŶ

GŽǀĞƌŶŵĞŶƚĂů BƵƐŝŶĞƐƐͲTǇƉĞ
AĐƚŝǀŝƚŝĞƐ AĐƚŝǀŝƚŝĞƐ TŽƚĂů

;Ϯ͕ϱϰϳ͕ϮϴϮͿΨ      ͲΨ                        ;Ϯ͕ϱϰϳ͕ϮϴϮͿΨ     
;ϯϳϮ͕ϲϵϲͿ            Ͳ                          ;ϯϳϮ͕ϲϵϲͿ           
;ϰϱϬ͕ϵϭϵͿ            Ͳ                          ;ϰϱϬ͕ϵϭϵͿ           
;ϳϭ͕ϰϯϮͿ              Ͳ                          ;ϳϭ͕ϰϯϮͿ            
;ϭ͕ϵϰϯͿ                Ͳ                          ;ϭ͕ϵϰϯͿ              

;ϯ͕ϰϰϰ͕ϮϳϮͿ        Ͳ                          ;ϯ͕ϰϰϰ͕ϮϳϮͿ       

Ͳ                          ;ϭϵ͕ϳϬϯͿ              ;ϭϵ͕ϳϬϯͿ            
Ͳ                          ;ϱϲ͕ϬϴϵͿ              ;ϱϲ͕ϬϴϵͿ            
Ͳ                          ϰ͕ϱϵϬ                 ϰ͕ϱϵϬ               

Ͳ                          ;ϳϭ͕ϮϬϮͿ              ;ϳϭ͕ϮϬϮͿ             

;ϯ͕ϰϰϰ͕ϮϳϮͿ        ;ϳϭ͕ϮϬϮͿ              ;ϯ͕ϱϭϱ͕ϰϳϰͿ       

ϯϴϳ͕ϲϰϲ             Ͳ                          ϯϴϳ͕ϲϰϲ           
Ϯϭ͕ϱϯϮ               Ͳ                          Ϯϭ͕ϱϯϮ             

ϵϮϴ͕ϵϯϳ             Ͳ                          ϵϮϴ͕ϵϯϳ           
ϱ͕ϲϭϱ                 Ͳ                          ϱ͕ϲϭϱ               

ϭϲϲ͕ϲϬϵ             Ͳ                          ϭϲϲ͕ϲϬϵ           
Ϯϭϲ͕ϯϯϵ             Ͳ                          Ϯϭϲ͕ϯϯϵ           

ϱ͕ϱϮϭ                 ϳϰ                       ϱ͕ϱϵϱ               
Ϯ͕ϬϬϬ                 Ͳ                          Ϯ͕ϬϬϬ               

;ϱϳ͕ϬϬϬͿ              ϱϳ͕ϬϬϬ               Ͳ                        

ϭ͕ϲϳϳ͕ϭϵϵ          ϱϳ͕Ϭϳϰ               ϭ͕ϳϯϰ͕Ϯϳϯ         

;ϭ͕ϳϲϳ͕ϬϳϯͿ        ;ϭϰ͕ϭϮϴͿ              ;ϭ͕ϳϴϭ͕ϮϬϭͿ       

ϭϱ͕ϳϴϰ͕ϴϯϴ       Ϯ͕ϭϲϭ͕ϵϬϰ          ϭϳ͕ϵϰϲ͕ϳϰϮ      

ϱϮ͕ϳϮϱ               Ͳ                          ϱϮ͕ϳϮϱ              

ϭϱ͕ϴϯϳ͕ϱϲϯ       Ϯ͕ϭϲϭ͕ϵϬϰ          ϭϳ͕ϵϵϵ͕ϰϲϳ      

ϭϰ͕ϬϳϬ͕ϰϵϬΨ     Ϯ͕ϭϰϳ͕ϳϳϲΨ       ϭϲ͕Ϯϭϴ͕ϮϲϲΨ    

 
ϭϱ
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SƚƌĞĞƚƐ ĂŶĚ CŽŶƐĞƌǀĂƚŝŽŶ
GĞŶĞƌĂů AůůĞǇƐ TƌƵƐƚ
FƵŶĚ FƵŶĚ FƵŶĚ

AƐƐĞƚƐ

CĂƐŚ ĂŶĚ CĂƐŚ EƋƵŝǀĂůĞŶƚƐ ϳϯϴ͕ϰϵϯΨ          ϭϯϵ͕ϱϯϱ            ϲϴ͕ϵϳϰΨ           
PƌŽƉĞƌƚǇ TĂǆĞƐ RĞĐĞŝǀĂďůĞ ϯϵϮ͕ϳϳϬ           Ͳ                         Ͳ                       
AĐĐŽƵŶƚƐ RĞĐĞŝǀĂďůĞ ϮϮ͕ϰϴϳ             Ͳ                         Ͳ                       
DƵĞ ĨƌŽŵ OƚŚĞƌ FƵŶĚƐ ϳ͕ϰϰϯ               Ͳ                         Ͳ                       
RĞƐƚƌŝĐƚĞĚ CĂƐŚ Ͳ                        Ͳ                         Ͳ                       

TŽƚĂů AƐƐĞƚƐ ϭ͕ϭϲϭ͕ϭϵϯΨ       ϭϯϵ͕ϱϯϱΨ           ϲϴ͕ϵϳϰΨ            

LŝĂďŝůŝƚŝĞƐ
AĐĐŽƵŶƚƐ PĂǇĂďůĞ Ϯϯ͕ϲϳϳΨ            Ϯ͕ϵϮϴΨ               ͲΨ                      
AĐĐƌƵĞĚ PĂǇƌŽůů LŝĂďŝůŝƚŝĞƐ ϭϴ͕ϰϵϭ             Ͳ                         Ͳ                       
DƵĞ ƚŽ OƚŚĞƌ FƵŶĚƐ ϮϬϮ                   Ͳ                         Ͳ                       

TŽƚĂů LŝĂďŝůŝƚŝĞƐ ϰϮ͕ϯϳϬ               Ϯ͕ϵϮϴ                 Ͳ                         

DĞĨĞƌƌĞĚ IŶĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞƐ
UŶĂǀĂŝůĂďůĞ RĞǀĞŶƵĞ Ͳ PƌŽƉĞƌƚǇ TĂǆĞƐ ϯϵϮ͕ϳϳϬ           Ͳ                         Ͳ                       

FƵŶĚ BĂůĂŶĐĞƐ
RĞƐƚƌŝĐƚĞĚ ĨŽƌ͗

PĂƌŬƐ ĂŶĚ OƉĞŶ SƉĂĐĞ Ͳ                        Ͳ                         ϲϴ͕ϵϳϰ            
EŵĞƌŐĞŶĐǇ RĞƐĞƌǀĞƐ ϲϮ͕ϴϬϬ             Ͳ                         Ͳ                       

AƐƐŝŐŶĞĚ ƚŽ͗
FƵƚƵƌĞ OƉĞƌĂƚŝŽŶƐ Ͳ                        Ͳ                         Ͳ                       
SƚƌĞĞƚƐ ĂŶĚ AůůĞǇƐ Ͳ                        ϭϯϲ͕ϲϬϳ            Ͳ                       
CĂƉŝƚĂů PƌŽũĞĐƚƐ Ͳ                        Ͳ                         Ͳ                       
SƵďƐĞƋƵĞŶƚ YĞĂƌΖƐ BƵĚŐĞƚ ϰϱϬ͕ϬϬϬ           Ͳ                         Ͳ                       

UŶĂƐƐŝŐŶĞĚ Ϯϭϯ͕Ϯϱϯ           Ͳ                         Ͳ                       

TŽƚĂů FƵŶĚ BĂůĂŶĐĞƐ ϳϮϲ͕Ϭϱϯ             ϭϯϲ͕ϲϬϳ             ϲϴ͕ϵϳϰ              

TŽƚĂů LŝĂďŝůŝƚŝĞƐ ĂŶĚ FƵŶĚ BĂůĂŶĐĞƐ ϭ͕ϭϲϭ͕ϭϵϯΨ       ϭϯϵ͕ϱϯϱΨ           ϲϴ͕ϵϳϰΨ            

TŚĞ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ͘

TOWN OF PARACHUTE͕ COLORADO

BALANCE SHEET
GOVERNMENTAL FUNDS

DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ Ăƚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

 
ϭϲ
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CĂƉŝƚĂů
RĞƐĞƌǀĞ PƌŽũĞĐƚƐ ϮϬϭϱ ϮϬϭϰ
FƵŶĚ FƵŶĚ TŽƚĂů TŽƚĂů

ϯ͕Ϭϱϯ͕ϰϮϬΨ       ϲϲϬ͕ϬϵϱΨ           ϰ͕ϲϲϬ͕ϱϭϳΨ       ϲ͕Ϯϯϵ͕ϰϰϱΨ     
Ͳ                          Ͳ                          ϯϵϮ͕ϳϳϬ            ϰϬϲ͕ϳϰϬ          
Ͳ                          Ͳ                          ϮϮ͕ϰϴϳ              Ϯϯϲ͕ϱϮϬ          
Ͳ                          Ͳ                          ϳ͕ϰϰϯ                ϳ͕Ϯϳϭ              
Ͳ                          Ͳ                          Ͳ                         ϲ͕Ϭϯϲ              

ϯ͕Ϭϱϯ͕ϰϮϬΨ       ϲϲϬ͕ϬϵϱΨ           ϱ͕Ϭϴϯ͕ϮϭϳΨ       ϲ͕ϴϵϲ͕ϬϭϮΨ      

ͲΨ                        Ϯϴ͕ϵϵϵΨ             ϱϱ͕ϲϬϰΨ            ϲϬϰ͕ϳϲϰ          
Ͳ                          Ͳ                          ϭϴ͕ϰϵϭ              ϭϳ͕ϰϵϰ            
Ͳ                          Ͳ                          ϮϬϮ                    ϯϬ                    

Ͳ                          Ϯϴ͕ϵϵϵ               ϳϰ͕Ϯϵϳ               ϲϮϮ͕Ϯϴϴ            

Ͳ                          Ͳ                          ϯϵϮ͕ϳϳϬ            ϰϬϲ͕ϳϰϬ          

Ͳ                          Ͳ                          ϲϴ͕ϵϳϰ              ϲϯ͕ϲϮϵ            
Ͳ                          Ͳ                          ϲϮ͕ϴϬϬ              ϲϳ͕ϴϬϬ            

ϯ͕Ϭϱϯ͕ϰϮϬ          Ͳ                          ϯ͕Ϭϱϯ͕ϰϮϬ          ϯ͕Ϭϰϭ͕ϯϵϬ       
Ͳ                          Ͳ                          ϭϯϲ͕ϲϬϳ            ϰϰ͕ϳϵϳ            
Ͳ                          ϲϯϭ͕Ϭϵϲ             ϲϯϭ͕Ϭϵϲ            ϭ͕ϱϯϰ͕ϭϮϲ       
Ͳ                          Ͳ                          ϰϱϬ͕ϬϬϬ            ϰϱϬ͕ϬϬϬ          
Ͳ                          Ͳ                          Ϯϭϯ͕Ϯϱϯ            ϲϲϱ͕ϮϰϮ          

ϯ͕Ϭϱϯ͕ϰϮϬ          ϲϯϭ͕Ϭϵϲ             ϰ͕ϲϭϲ͕ϭϱϬ          ϱ͕ϴϲϲ͕ϵϴϰ         

ϯ͕Ϭϱϯ͕ϰϮϬΨ       ϲϲϬ͕ϬϵϱΨ           ϱ͕Ϭϴϯ͕ϮϭϳΨ       ϲ͕ϴϵϲ͕ϬϭϮΨ      

 
ϭϳ
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TŽƚĂů FƵŶĚ BĂůĂŶĐĞƐ ĨŽƌ GŽǀĞƌŶŵĞŶƚĂů FƵŶĚƐ ϰ͕ϲϭϲ͕ϭϱϬΨ      

 TŽƚĂů ŶĞƚ ƉŽƐŝƚŝŽŶ ƌĞƉŽƌƚĞĚ ĨŽƌ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ ŝŶ ƚŚĞ ƐƚĂƚĞŵĞŶƚ ŽĨ ŶĞƚ 
ƉŽƐŝƚŝŽŶ ŝƐ ĚŝĨĨĞƌĞŶƚ ďĞĐĂƵƐĞ͗ 

 CĂƉŝƚĂů ĂƐƐĞƚƐ ƵƐĞĚ ŝŶ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ ĂƌĞ ŶŽƚ ĨŝŶĂŶĐŝĂů ƌĞƐŽƵƌĐĞƐ ĂŶĚ  
ƚŚĞƌĞĨŽƌĞ ĂƌĞ ŶŽƚ ƌĞƉŽƌƚĞĚ ŝŶ ƚŚĞ ĨƵŶĚƐ͘ 

CĂƉŝƚĂů AƐƐĞƚƐ ϭϯ͕ϬϮϱ͕ϰϵϲΨ    
LĞƐƐ AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ ;ϯ͕ϱϭϬ͕ϯϵϴͿ       ϵ͕ϱϭϱ͕Ϭϵϴ       

LŽŶŐͲƚĞƌŵ ůŝĂďŝůŝƚŝĞƐ ĂƉƉůŝĐĂďůĞ ƚŽ ƚŚĞ TŽǁŶΖƐ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ ĂƌĞ ŶŽƚ ĚƵĞ
ĂŶĚ ƉĂǇĂďůĞ ŝŶ ƚŚĞ ĐƵƌƌĞŶƚ ƉĞƌŝŽĚ ĂŶĚ ĂĐĐŽƌĚŝŶŐůǇ ĂƌĞ ŶŽƚ ƌĞƉŽƌƚĞĚ ĂƐ ĨƵŶĚ
ůŝĂďŝůŝƚŝĞƐ͘ HŽǁĞǀĞƌ͕ Ăůů ůŝĂďŝůŝƚŝĞƐ Ͳ ďŽƚŚ ĐƵƌƌĞŶƚ ĂŶĚ ůŽŶŐͲƚĞƌŵ Ͳ ĂƌĞ ƌĞƉŽƌƚĞĚ ŝŶ ƚŚĞ
ƐƚĂƚĞŵĞŶƚ ŽĨ ŶĞƚ ƉŽƐŝƚŝŽŶ͘

BĂůĂŶĐĞƐ Ăƚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰ ĂƌĞ͗
CĂƉŝƚĂů LĞĂƐĞ ;ϭϴ͕ϴϴϱͿ            
CŽŵƉĞŶƐĂƚĞĚ AďƐĞŶĐĞƐ ;ϲϴ͕ϭϰϰͿ             ;ϴϳ͕ϬϮϵͿ           

DĞĨĞƌƌĞĚ ŽƵƚĨůŽǁƐ ĂŶĚ ŝŶĨůŽǁƐ Žƌ ƌĞƐŽƵƌĐĞƐ ƌĞůĂƚĞĚ ƚŽ ƉĞŶƐŝŽŶƐ ĂƌĞ ĂƉƉůŝĐĂďůĞ ƚŽ
ĨƵƚƵƌĞ ƉĞƌŝŽĚƐ ĂŶĚ͕ ƚŚĞƌĞĨŽƌĞ͕ ĂƌĞ ŶŽƚ ƌĞƉŽƌƚĞĚ ŝŶ ƚŚĞ ĨƵŶĚƐ͘

DĞĨĞƌƌĞĚ ŽƵƚĨůŽǁƐ ŽĨ ƌĞƐŽƵƌĐĞƐ ƌĞůĂƚĞĚ ƚŽ ƉĞŶƐŝŽŶƐ  Ϯϳ͕ϱϳϭ             
DĞĨĞƌƌĞĚ ŝŶĨůŽǁƐ ŽĨ ƌĞƐŽƵƌĐĞƐ ƌĞůĂƚĞĚ ƚŽ ƉĞŶƐŝŽŶƐ ;ϭ͕ϯϬϬͿ               Ϯϲ͕Ϯϳϭ            

NĞƚ PŽƐŝƚŝŽŶ ŽĨ GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ ϭϰ͕ϬϳϬ͕ϰϵϬΨ    

TOWN OF PARACHUTE͕ COLORADO

RECONCILIATION OF THE GOVERNMENTAL FUNDS
 BALANCE SHEET TO THE STATEMENT OF NET POSITION

DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ

TŚĞ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ͘
ϭϴ
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SƚƌĞĞƚƐ ĂŶĚ CŽŶƐĞƌǀĂƚŝŽŶ
GĞŶĞƌĂů AůůĞǇƐ TƌƵƐƚ
FƵŶĚ FƵŶĚ FƵŶĚ

RĞǀĞŶƵĞƐ
TĂǆĞƐ ϭ͕ϮϮϱ͕ϬϴϰΨ      Ϯϭ͕ϱϯϮΨ             ͲΨ                      
CĂƉŝƚĂů GƌĂŶƚƐ Ͳ                        Ͳ                         Ͳ                       
LŝĐĞŶƐĞƐ Θ PĞƌŵŝƚƐ ϴϲ͕ϱϴϵ             Ͳ                         Ͳ                       
IŶƚĞƌŐŽǀĞƌŶŵĞŶƚĂů ϰϰϬ͕ϰϳϰ           ϵϳ͕ϭϭϰ              ϱ͕Ϯϲϴ              
PůĂŶŶŝŶŐ Θ )ŽŶŝŶŐ ϳϳϱ                   Ͳ                         Ͳ                       
FŝŶĞƐ Θ FŽƌĨĞŝƚƵƌĞƐ ϳϮ͕ϯϱϲ             Ͳ                         Ͳ                       
MŝƐĐĞůůĂŶĞŽƵƐ ϱϰ͕ϰϭϮ             Ϯ͕ϬϬϬ                Ͳ                       
NĞƚ IŶǀĞƐƚŵĞŶƚ IŶĐŽŵĞ ϱ͕ϰϰϰ               Ͳ                         ϳϳ                    

TŽƚĂů RĞǀĞŶƵĞƐ ϭ͕ϴϴϱ͕ϭϯϰ          ϭϮϬ͕ϲϰϲ             ϱ͕ϯϰϱ                

EǆƉĞŶĚŝƚƵƌĞƐ
CƵƌƌĞŶƚ

JƵĚŝĐŝĂů ϲϱ͕Ϯϴϯ             Ͳ                         Ͳ                       
EǆĞĐƵƚŝǀĞ Θ LĞŐŝƐůĂƚŝǀĞ ϰϳϭ͕ϰϲϳ           Ͳ                         Ͳ                       
FŝƐĐĂů ϱϬ͕ϱϬϮ             Ͳ                         Ͳ                       
LĞŐĂů ϰϴ͕ϬϱϬ             Ͳ                         Ͳ                       
EůĞĐƚŝŽŶ ϯϴϬ                   Ͳ                         Ͳ                       
BƵŝůĚŝŶŐ ϯϲ͕ϱϭϱ             Ͳ                         Ͳ                       
PůĂŶŶŝŶŐ Θ )ŽŶŝŶŐ ϮϮϳ͕ϰϮϰ           Ͳ                         Ͳ                       
LĂǁ EŶĨŽƌĐĞŵĞŶƚ ϰϭϬ͕ϵϳϭ           Ͳ                         Ͳ                       
RĞĐŽƌĚƐ CŽŽƌĚŝŶĂƚŝŽŶ ϰϴ͕ϭϭϴ             Ͳ                         Ͳ                       
SƚƌĞĞƚ Θ AůůĞǇ Ͳ                        ϭϴϲ͕Ϯϯϴ            Ͳ                       
EŶŐŝŶĞĞƌŝŶŐ ϰ͕Ϯϲϲ               Ͳ                         Ͳ                       
PĂƌŬƐ ϵϯ͕Ϭϰϰ             Ͳ                         Ͳ                       
CŽŶƚƌŝďƵƚŝŽŶƐ ϰϮ͕ϵϯϵ             Ͳ                         Ͳ                       

CĂƉŝƚĂů OƵƚůĂǇ ϰ͕ϰϳϯ               ϲϬϴ                    Ͳ                       
DĞďƚ SĞƌǀŝĐĞ

PƌŝŶĐŝƉĂů ϭϮ͕ϳϭϵ             ϭ͕ϵϵϬ                Ͳ                       
IŶƚĞƌĞƐƚ ϭ͕ϵϰϮ               Ͳ                         Ͳ                       

TŽƚĂů EǆƉĞŶĚŝƚƵƌĞƐ ϭ͕ϱϭϴ͕Ϭϵϯ          ϭϴϴ͕ϴϯϲ             Ͳ                         

EǆĐĞƐƐ RĞǀĞŶƵĞƐ OǀĞƌ
;UŶĚĞƌͿ EǆƉĞŶĚŝƚƵƌĞƐ ϯϲϳ͕Ϭϰϭ           ;ϲϴ͕ϭϵϬͿ             ϱ͕ϯϰϱ              

OƚŚĞƌ FŝŶĂŶĐŝŶŐ SŽƵƌĐĞƐ
TƌĂŶƐĨĞƌƐ IŶ Ͳ                        ϭϲϬ͕ϬϬϬ            Ͳ                       
TƌĂŶƐĨĞƌƐ OƵƚ ;ϴϮϰ͕ϬϯϬͿ          Ͳ                         Ͳ                       

TŽƚĂů OƚŚĞƌ FŝŶĂŶĐŝŶŐ SŽƵƌĐĞƐ ;ϴϮϰ͕ϬϯϬͿ            ϭϲϬ͕ϬϬϬ             Ͳ                         

NĞƚ CŚĂŶŐĞ ŝŶ FƵŶĚ BĂůĂŶĐĞƐ            ;ϰϱϲ͕ϵϴϵͿ                ϵϭ͕ϴϭϬ                   ϱ͕ϯϰϱ 

FƵŶĚ BĂůĂŶĐĞƐ Ͳ BĞŐŝŶŶŝŶŐ ϭ͕ϭϴϯ͕ϬϰϮ          ϰϰ͕ϳϵϳ               ϲϯ͕ϲϮϵ              
FƵŶĚ BĂůĂŶĐĞƐ Ͳ EŶĚŝŶŐ ϳϮϲ͕ϬϱϯΨ           ϭϯϲ͕ϲϬϳΨ           ϲϴ͕ϵϳϰΨ            

TŚĞ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ͘

TOWN OF PARACHUTE͕ COLORADO

STATEMENT OF REVENUES͕ EXPENDITURES͕ AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

 
ϭϵ
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CĂƉŝƚĂů
RĞƐĞƌǀĞ PƌŽũĞĐƚƐ ϮϬϭϱ ϮϬϭϰ
FƵŶĚ FƵŶĚ TŽƚĂů TŽƚĂů

ͲΨ                        ͲΨ                        ϭ͕Ϯϰϲ͕ϲϭϲΨ       ϭ͕ϲϬϭ͕ϵϴϱΨ     
Ͳ                          ϳϲ͕ϱϮϮ               ϳϲ͕ϱϮϮ              Ͳ                       
Ͳ                          Ͳ                          ϴϲ͕ϱϴϵ              ϯϮ͕ϳϰϭ            
Ͳ                          Ͳ                          ϱϰϮ͕ϴϱϲ            ϱϱϲ͕ϭϳϰ          
Ͳ                          Ͳ                          ϳϳϱ                    ϭ͕ϴϵϲ              
Ͳ                          Ͳ                          ϳϮ͕ϯϱϲ              ϳϬ͕ϴϬϳ            
Ͳ                          Ͳ                          ϱϲ͕ϰϭϮ              ϭϬϯ͕ϳϰϭ          
Ͳ                          Ͳ                          ϱ͕ϱϮϭ                ϱ͕ϰϲϰ              
Ͳ                          ϳϲ͕ϱϮϮ               Ϯ͕Ϭϴϳ͕ϲϰϳ          Ϯ͕ϯϳϮ͕ϴϬϴ         

Ͳ                          Ͳ                          ϲϱ͕Ϯϴϯ              ϲϰ͕ϲϯϯ            
Ͳ                          Ͳ                          ϰϳϭ͕ϰϲϳ            ϰϬϮ͕ϰϰϭ          
Ͳ                          Ͳ                          ϱϬ͕ϱϬϮ              ϰϴ͕ϵϳϱ            
Ͳ                          Ͳ                          ϰϴ͕ϬϱϬ              Ϯϲ͕ϭϱϱ            
Ͳ                          Ͳ                          ϯϴϬ                    ϭ͕ϭϬϬ              
Ͳ                          Ͳ                          ϯϲ͕ϱϭϱ              ϰϴ͕ϮϮϭ            
Ͳ                          Ͳ                          ϮϮϳ͕ϰϮϰ            ϴϱ͕ϱϱϲ            
Ͳ                          Ͳ                          ϰϭϬ͕ϵϳϭ            ϰϱϭ͕ϬϮϵ          
Ͳ                          Ͳ                          ϰϴ͕ϭϭϴ              ϰϱ͕ϳϬϴ            
Ͳ                          Ͳ                          ϭϴϲ͕Ϯϯϴ            ϮϮϯ͕ϬϬϮ          
Ͳ                          Ͳ                          ϰ͕Ϯϲϲ                ϭϭ͕ϴϱϰ            
Ͳ                          Ͳ                          ϵϯ͕Ϭϰϰ              ϭϰϲ͕ϲϲϱ          
Ͳ                          Ͳ                          ϰϮ͕ϵϯϵ              ϭϳ͕ϵϵϬ            
Ͳ                          ϭ͕ϱϳϰ͕ϱϱϮ          ϭ͕ϱϳϵ͕ϲϯϯ          ϭ͕ϯϭϯ͕ϵϴϱ       

Ͳ                          Ͳ                          ϭϰ͕ϳϬϵ              ϭϯ͕ϳϯϲ            
Ͳ                          Ͳ                          ϭ͕ϵϰϮ                Ϯ͕ϵϭϳ              
Ͳ                          ϭ͕ϱϳϰ͕ϱϱϮ          ϯ͕Ϯϴϭ͕ϰϴϭ          Ϯ͕ϵϬϯ͕ϵϲϳ         

Ͳ                          ;ϭ͕ϰϵϴ͕ϬϯϬͿ        ;ϭ͕ϭϵϯ͕ϴϯϰͿ        ;ϱϯϭ͕ϭϱϵͿ         

ϭϮ͕ϬϯϬ               ϱϵϱ͕ϬϬϬ             ϳϲϳ͕ϬϯϬ            ϱ͕ϭϮϲ͕ϯϵϬ       
Ͳ                          Ͳ                          ;ϴϮϰ͕ϬϯϬͿ            ;ϱ͕ϭϱϮ͕ϲϰϬͿ     

ϭϮ͕ϬϯϬ               ϱϵϱ͕ϬϬϬ             ;ϱϳ͕ϬϬϬͿ              ;Ϯϲ͕ϮϱϬͿ             

               ϭϮ͕ϬϯϬ             ;ϵϬϯ͕ϬϯϬͿ         ;ϭ͕ϮϱϬ͕ϴϯϰͿ            ;ϱϱϳ͕ϰϬϵͿ

ϯ͕Ϭϰϭ͕ϯϵϬ          ϭ͕ϱϯϰ͕ϭϮϲ          ϱ͕ϴϲϲ͕ϵϴϰ          ϲ͕ϰϮϰ͕ϯϵϯ         
ϯ͕Ϭϱϯ͕ϰϮϬΨ       ϲϯϭ͕ϬϵϲΨ           ϰ͕ϲϭϲ͕ϭϱϬΨ       ϱ͕ϴϲϲ͕ϵϴϰΨ      

 
ϮϬ
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NĞƚ CŚĂŶŐĞ ŝŶ FƵŶĚ BĂůĂŶĐĞƐ Ͳ GŽǀĞƌŶŵĞŶƚĂů FƵŶĚƐ ;ϭ͕ϮϱϬ͕ϴϯϰͿΨ     

AŵŽƵŶƚƐ ƌĞƉŽƌƚĞĚ ĨŽƌ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ ŝŶ ƚŚĞ ƐƚĂƚĞŵĞŶƚ ŽĨ ĂĐƚŝǀŝƚŝĞƐ ĂƌĞ
ĚŝĨĨĞƌĞŶƚ ďĞĐĂƵƐĞ͗
GŽǀĞƌŶŵĞŶƚĂů ĨƵŶĚƐ ƌĞƉŽƌƚ ĐĂƉŝƚĂů ŽƵƚůĂǇƐ ĂƐ ĞǆƉĞŶĚŝƚƵƌĞƐ͘ IŶ ƚŚĞ ƐƚĂƚĞŵĞŶƚ ŽĨ
ĂĐƚŝǀŝƚŝĞƐ ĐĂƉŝƚĂů ŽƵƚůĂǇ ŝƐ ŶŽƚ ƌĞƉŽƌƚĞĚ ĂƐ ĂŶ ĞǆƉĞŶĚŝƚƵƌĞ͘ HŽǁĞǀĞƌ͕ ƚŚĞ
ƐƚĂƚĞŵĞŶƚ ŽĨ ĂĐƚŝǀŝƚŝĞƐ ǁŝůů ƌĞƉŽƌƚ ĂƐ ĚĞƉƌĞĐŝĂƚŝŽŶ ĞǆƉĞŶƐĞ ƚŚĞ ĂůůŽĐĂƚŝŽŶ ŽĨ ƚŚĞ
ĐŽƐƚ ŽĨ ĂŶǇ ĚĞƉƌĞĐŝĂďůĞ ĂƐƐĞƚ ŽǀĞƌ ƚŚĞ ĞƐƚŝŵĂƚĞĚ ƵƐĞĨƵů ůŝĨĞ ŽĨ ƚŚĞ ĂƐƐĞƚ͘

DĞƉƌĞĐŝĂƚŝŽŶ ;ϰϵϱ͕ϯϬϭͿΨ         ;ϰϵϱ͕ϯϬϭͿ         

GŽǀĞƌŶŵĞŶƚĂů ĨƵŶĚƐ ƌĞƉŽƌƚ TŽǁŶ ƉĞŶƐŝŽŶ ĐŽŶƚƌŝďƵƚŝŽŶƐ ĂƐ ĞǆƉĞŶĚŝƚƵƌĞƐ͘ HŽǁĞǀĞƌ
ŝŶ ƚŚĞ SƚĂƚĞŵĞŶƚ ŽĨ AĐƚŝǀŝƚŝĞƐ͕ ƚŚĞ ĐŽƐƚ ŽĨ ƉĞŶƐŝŽŶ ďĞŶĞĨŝƚƐ ĞĂƌŶĞĚ ŶĞƚ ŽĨ ĞŵƉůŽǇĞĞ
ĐŽŶƚƌŝďƵƚŝŽŶƐ ŝƐ ƌĞƉŽƌƚĞĚ ĂƐ ƉĞŶƐŝŽŶ ĞǆƉĞŶƐĞ͘ TŚŝƐ ŝƐ ƚŚĞ ĂŵŽƵŶƚ ďǇ ǁŚŝĐŚ ĐŽƐƚƐ ŽĨ
ďĞŶĞĨŝƚƐ ĞĂƌŶĞĚ ŶĞƚ ŽĨ ĞŵƉůŽǇĞĞ ĐŽŶƚƌŝďƵƚŝŽŶƐ ĞǆĐĞĞĚĞĚ ƉĞŶƐŝŽŶ ĐŽŶƚƌŝďƵƚŝŽŶƐ
ĨƌŽŵ ƚŚĞ ŵĞĂƐƵƌĞŵĞŶƚ ĚĂƚĞ ;ϭϮͬϯϭͬϭϰͿ ƚŽ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ ;Ϯϲ͕ϰϱϰͿ              ;Ϯϲ͕ϰϱϰͿ             

LŽŶŐͲƚĞƌŵ ĚĞďƚ ;Ğ͘Ő͕͘ ŝƐƐƵĂŶĐĞ ŽĨ ďŽŶĚƐ͕ ŶŽƚĞƐͿ ƉƌŽǀŝĚĞƐ ĐƵƌƌĞŶƚ ĨŝŶĂŶĐŝĂů
ƌĞƐŽƵƌĐĞƐ ƚŽ ŐŽǀĞƌŶŵĞŶƚĂů ĨƵŶĚƐ͕ ǁŚŝůĞ ƚŚĞ ƌĞƉĂǇŵĞŶƚ ŽĨ ƚŚĞ ƉƌŝŶĐŝƉĂů ŽĨ ůŽŶŐͲ
ƚĞƌŵ ĚĞďƚ ĐŽŶƐƵŵĞƐ ƚŚĞ ĐƵƌƌĞŶƚ ĨŝŶĂŶĐŝĂů ƌĞƐŽƵƌĐĞƐ ŽĨ ŐŽǀĞƌŶŵĞŶƚĂů ĨƵŶĚƐ͘
NĞŝƚŚĞƌ ƚƌĂŶƐĂĐƚŝŽŶ͕ ŚŽǁĞǀĞƌ͕ ŚĂƐ ĂŶǇ ĞĨĨĞĐƚ ŽŶ ŶĞƚ ƉŽƐŝƚŝŽŶ͘

PƌŝŶĐŝƉĂů PĂǇŵĞŶƚ Ͳ CĂƉŝƚĂů LĞĂƐĞƐ ϭϰ͕ϳϬϴ              ϭϰ͕ϳϬϴ            

SŽŵĞ ĞǆƉĞŶƐĞƐ ƌĞƉŽƌƚĞĚ ŝŶ ƚŚĞ ƐƚĂƚĞŵĞŶƚ ŽĨ ĂĐƚŝǀŝƚŝĞƐ ĚŽ ŶŽƚ ƌĞƋƵŝƌĞ ƚŚĞ ƵƐĞ ŽĨ
ĐƵƌƌĞŶƚ ĨŝŶĂŶĐŝĂů ƌĞƐŽƵƌĐĞƐ ĂŶĚ ƚŚĞƌĞĨŽƌĞ ĂƌĞ ŶŽƚ ƌĞƉŽƌƚĞĚ ĂƐ ĞǆƉĞŶĚŝƚƵƌĞƐ ŝŶ
ŐŽǀĞƌŶŵĞŶƚĂů ĨƵŶĚƐ͘

AĚũƵƐƚŵĞŶƚ ƚŽ ĐŽŵƉĞŶƐĂƚĞĚ ĂďƐĞŶĐĞƐ ůŝĂďŝůŝƚǇ ;ϵ͕ϭϵϮͿ             

CŚĂŶŐĞ ŝŶ NĞƚ PŽƐŝƚŝŽŶ ŽĨ GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ ;ϭ͕ϳϲϳ͕ϬϳϯͿΨ     

TOWN OF PARACHUTE͕ COLORADO

RECONCILIATION OF THE STATEMENT OF REVENUES͕ EXPENDITURES͕ AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ

TŚĞ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ͘
Ϯϭ
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WĂƚĞƌ WĂƐƚĞǁĂƚĞƌ GĂƌďĂŐĞ ϮϬϭϱ ϮϬϭϰ
FƵŶĚ FƵŶĚ FƵŶĚ TŽƚĂů TŽƚĂů

AƐƐĞƚƐ
CƵƌƌĞŶƚ AƐƐĞƚƐ

CĂƐŚ ĂŶĚ CĂƐŚ EƋƵŝǀĂůĞŶƚƐ Ϯϴϱ͕ϴϮϭΨ     ϯϰ͕ϲϯϲΨ     Ϯϰ͕ϬϳϭΨ     ϯϰϰ͕ϱϮϴΨ      ϮϳϮ͕ϯϭϴΨ    
AĐĐŽƵŶƚƐ RĞĐĞŝǀĂďůĞ ϮϬ͕ϰϳϰ        ϭϵ͕ϮϮϴ      ϲ͕ϳϵϮ        ϰϲ͕ϰϵϰ          ϱϯ͕ϮϲϮ       
DƵĞ FƌŽŵ OƚŚĞƌ FƵŶĚƐ Ͳ                   Ϯ͕ϴϴϰ        Ͳ                  Ϯ͕ϴϴϰ             Ϯ͕ϭϲϯ          
TŽƚĂů CƵƌƌĞŶƚ AƐƐĞƚƐ ϯϬϲ͕Ϯϵϱ        ϱϲ͕ϳϰϴ        ϯϬ͕ϴϲϯ        ϯϵϯ͕ϵϬϲ        ϯϮϳ͕ϳϰϯ       

NŽŶĐƵƌƌĞŶƚ AƐƐĞƚƐ
CĂƉŝƚĂů AƐƐĞƚƐ NŽƚ BĞŝŶŐ DĞƉƌĞĐŝĂƚĞĚ Ϯϴϲ͕ϭϵϲ      ϵϳϮ            Ͳ                  Ϯϴϳ͕ϭϲϴ        Ϯϴϳ͕ϭϲϴ     
CĂƉŝƚĂů AƐƐĞƚƐ͕ NĞƚ ŽĨ AĐĐƵŵƵůĂƚĞĚ

DĞƉƌĞĐŝĂƚŝŽŶ ϭ͕ϱϭϯ͕ϲϭϭ   Ϯϯϵ͕ϴϯϳ    Ͳ                  ϭ͕ϳϱϯ͕ϰϰϴ     ϭ͕ϴϱϳ͕ϰϴϬ  
TŽƚĂů NŽŶĐƵƌƌĞŶƚ AƐƐĞƚƐ ϭ͕ϳϵϵ͕ϴϬϳ     ϮϰϬ͕ϴϬϵ      Ͳ                   Ϯ͕ϬϰϬ͕ϲϭϲ     Ϯ͕ϭϰϰ͕ϲϰϴ    

TŽƚĂů AƐƐĞƚƐ Ϯ͕ϭϬϲ͕ϭϬϮ     Ϯϵϳ͕ϱϱϳ      ϯϬ͕ϴϲϯ        Ϯ͕ϰϯϰ͕ϱϮϮ     Ϯ͕ϰϳϮ͕ϯϵϭ    
LŝĂďŝůŝƚŝĞƐ
CƵƌƌĞŶƚ LŝĂďŝůŝƚŝĞƐ

AĐĐŽƵŶƚƐ PĂǇĂďůĞ ϴ͕ϳϭϯ           ϭϬ͕ϭϵϴ      Ͳ                  ϭϴ͕ϵϭϭ          ϮϮ͕Ϯϵϭ       
CŽŵƉĞŶƐĂƚĞĚ AďƐĞŶĐĞƐ ϭϳ͕ϮϴϮ        Ϯ͕Ϯϱϵ        Ͳ                  ϭϵ͕ϱϰϭ          ϭϯ͕ϱϵϱ       
DƵĞ ƚŽ OƚŚĞƌ FƵŶĚƐ ϭϬ͕ϭϮϱ        Ͳ                 Ͳ                  ϭϬ͕ϭϮϱ          ϵ͕ϰϬϰ          
CƵƌƌĞŶƚ PŽƌƚŝŽŶ ŽĨ LŽŶŐͲƚĞƌŵ DĞďƚͲLĞĂƐĞƐ ϭ͕ϵϲϴ           ϭ͕ϵϲϴ        Ͳ                  ϯ͕ϵϯϲ             ϯ͕ϲϳϰ          
CƵƌƌĞŶƚ PŽƌƚŝŽŶ ŽĨ LŽŶŐͲƚĞƌŵ DĞďƚͲNŽƚĞƐ Ϯϰ͕ϱϳϳ        Ͳ                 Ͳ                  Ϯϰ͕ϱϳϳ          Ϯϰ͕ϲϯϯ       
TŽƚĂů CƵƌƌĞŶƚ LŝĂďŝůŝƚŝĞƐ ϲϮ͕ϲϲϱ          ϭϰ͕ϰϮϱ        Ͳ                   ϳϳ͕ϬϵϬ          ϳϯ͕ϱϵϳ         

NŽŶĐƵƌƌĞŶƚ LŝĂďŝůŝƚŝĞƐ
LĞĂƐĞƐ PĂǇĂďůĞ ϭ͕ϱϲϳ           ϭ͕ϱϲϳ        Ͳ                  ϯ͕ϭϯϰ             ϳ͕ϬϳϬ          
NŽƚĞƐ PĂǇĂďůĞ ϮϬϲ͕ϱϮϮ      Ͳ                 Ͳ                  ϮϬϲ͕ϱϮϮ        ϮϮϵ͕ϴϮϬ     

TŽƚĂů NŽŶĐƵƌƌĞŶƚ LŝĂďŝůŝƚŝĞƐ ϮϬϴ͕Ϭϴϵ      ϭ͕ϱϲϳ        Ͳ                  ϮϬϵ͕ϲϱϲ        Ϯϯϲ͕ϴϵϬ     
TŽƚĂů LŝĂďŝůŝƚŝĞƐ ϮϳϬ͕ϳϱϰ        ϭϱ͕ϵϵϮ        Ͳ                   Ϯϴϲ͕ϳϰϲ        ϯϭϬ͕ϰϴϳ       

NĞƚ PŽƐŝƚŝŽŶ
NĞƚ IŶǀĞƐƚŵĞŶƚ ŝŶ CĂƉŝƚĂů AƐƐĞƚƐ ϭ͕ϱϲϱ͕ϭϳϯ   Ϯϯϳ͕Ϯϳϰ    Ͳ                  ϭ͕ϴϬϮ͕ϰϰϳ     ϭ͕ϴϳϵ͕ϰϱϭ  
UŶƌĞƐƚƌŝĐƚĞĚ ϮϳϬ͕ϭϳϱ      ϰϰ͕Ϯϵϭ      ϯϬ͕ϴϲϯ      ϯϰϱ͕ϯϮϵ        ϮϴϮ͕ϰϱϯ     

TŽƚĂů NĞƚ PŽƐŝƚŝŽŶ ϭ͕ϴϯϱ͕ϯϰϴΨ   Ϯϴϭ͕ϱϲϱΨ    ϯϬ͕ϴϲϯΨ      Ϯ͕ϭϰϳ͕ϳϳϲΨ   Ϯ͕ϭϲϭ͕ϵϬϰΨ  

TOWN OF PARACHUTE͕ COLORADO

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ

;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ Ăƚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

TŚĞ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ͘
ϮϮ
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WĂƚĞƌ WĂƐƚĞǁĂƚĞƌ GĂƌďĂŐĞ ϮϬϭϱ ϮϬϭϰ
FƵŶĚ FƵŶĚ FƵŶĚ TŽƚĂů TŽƚĂů

OƉĞƌĂƚŝŶŐ RĞǀĞŶƵĞƐ

CŚĂƌŐĞƐ ĨŽƌ SĂůĞƐ ĂŶĚ SĞƌǀŝĐĞƐ
WĂƚĞƌ SĂůĞƐ ϯϳϱ͕ϭϯϵΨ     ͲΨ                ͲΨ                 ϯϳϱ͕ϭϯϵΨ      ϯϭϬ͕ϵϮϴΨ    
WĂƐƚĞǁĂƚĞƌ CŚĂƌŐĞƐ Ͳ                   ϮϬϳ͕ϵϮϳ    Ͳ                  ϮϬϳ͕ϵϮϳ        ϮϭϬ͕ϳϰϴ     
GĂƌďĂŐĞ FĞĞƐ Ͳ                   Ͳ                 ϱϴ͕ϳϵϵ      ϱϴ͕ϳϵϵ          ϱϱ͕ϵϰϯ       
OƚŚĞƌ ϳϬ͕Ϯϯϵ        Ͳ                 Ͳ                  ϳϬ͕Ϯϯϵ          Ϯ͕ϯϲϰ          

TŽƚĂů OƉĞƌĂƚŝŶŐ RĞǀĞŶƵĞƐ ϰϰϱ͕ϯϳϴ        ϮϬϳ͕ϵϮϳ      ϱϴ͕ϳϵϵ        ϳϭϮ͕ϭϬϰ        ϱϳϵ͕ϵϴϯ       

OƉĞƌĂƚŝŶŐ EǆƉĞŶƐĞƐ          

PĞƌƐŽŶŶĞů ϭϳϲ͕Ϭϯϯ      ϯϮ͕ϳϮϮ      Ͳ                  ϮϬϴ͕ϳϱϱ        ϭϵϭ͕ϯϰϴ     
OƉĞƌĂƚŝŽŶƐ ϭϭϯ͕ϰϮϲ      ϮϬϰ͕ϰϵϲ    ϱϰ͕ϮϬϵ      ϯϳϮ͕ϭϯϭ        ϰϬϬ͕Ϭϭϵ     
CĂƉŝƚĂů OƵƚůĂǇ ϴϬ͕ϴϲϬ        Ͳ                 Ͳ                  ϴϬ͕ϴϲϬ          ϮϬ͕ϰϴϴ       
DĞƉƌĞĐŝĂƚŝŽŶ ϳϳ͕ϱϲϬ        Ϯϲ͕ϰϳϮ      Ͳ                  ϭϬϰ͕ϬϯϮ        ϭϬϰ͕ϯϲϬ     

TŽƚĂů OƉĞƌĂƚŝŶŐ EǆƉĞŶƐĞƐ ϰϰϳ͕ϴϳϵ        Ϯϲϯ͕ϲϵϬ      ϱϰ͕ϮϬϵ        ϳϲϱ͕ϳϳϴ        ϳϭϲ͕Ϯϭϱ       

OƉĞƌĂƚŝŶŐ IŶĐŽŵĞ ;LŽƐƐͿ ;Ϯ͕ϱϬϭͿ           ;ϱϱ͕ϳϲϯͿ       ϰ͕ϱϵϬ          ;ϱϯ͕ϲϳϰͿ         ;ϭϯϲ͕ϮϯϮͿ      

NŽŶŽƉĞƌĂƚŝŶŐ RĞǀĞŶƵĞƐ ;EǆƉĞŶƐĞƐͿ
NĞƚ IŶǀĞƐƚŵĞŶƚ IŶĐŽŵĞ Ϯϵ                ϰϱ              Ͳ                  ϳϰ                  ϳϳ               
IŶƚĞƌĞƐƚ EǆƉĞŶƐĞ ;ϭϳ͕ϮϬϮͿ       ;ϯϮϲͿ          Ͳ                  ;ϭϳ͕ϱϮϴͿ         ;ϭϴ͕ϲϵϰͿ      
TŽƚĂů NŽŶŽƉĞƌĂƚŝŶŐ RĞǀĞŶƵĞƐ

;EǆƉĞŶƐĞƐͿ ;ϭϳ͕ϭϳϯͿ       ;ϮϴϭͿ          Ͳ                  ;ϭϳ͕ϰϱϰͿ         ;ϭϴ͕ϲϭϳͿ      

IŶĐŽŵĞ BĞĨŽƌĞ TƌĂŶƐĨĞƌƐ ;ϭϵ͕ϲϳϰͿ         ;ϱϲ͕ϬϰϰͿ       ϰ͕ϱϵϬ          ;ϳϭ͕ϭϮϴͿ         ;ϭϱϰ͕ϴϰϵͿ      
TƌĂŶƐĨĞƌƐ IŶ ϯϱ͕ϬϬϬ        ϮϮ͕ϬϬϬ      Ͳ                  ϱϳ͕ϬϬϬ          Ϯϲ͕ϮϱϬ       

CŚĂŶŐĞ IŶ NĞƚ PŽƐŝƚŝŽŶ ϭϱ͕ϯϮϲ          ;ϯϰ͕ϬϰϰͿ       ϰ͕ϱϵϬ          ;ϭϰ͕ϭϮϴͿ         ;ϭϮϴ͕ϱϵϵͿ      

NĞƚ PŽƐŝƚŝŽŶ Ͳ BĞŐŝŶŶŝŶŐ ϭ͕ϴϮϬ͕ϬϮϮ     ϯϭϱ͕ϲϬϵ      Ϯϲ͕Ϯϳϯ        Ϯ͕ϭϲϭ͕ϵϬϰ     Ϯ͕ϮϵϬ͕ϱϬϯ    

NĞƚ PŽƐŝƚŝŽŶ Ͳ EŶĚŝŶŐ ϭ͕ϴϯϱ͕ϯϰϴΨ   Ϯϴϭ͕ϱϲϱΨ    ϯϬ͕ϴϲϯΨ      Ϯ͕ϭϰϳ͕ϳϳϲΨ   Ϯ͕ϭϲϭ͕ϵϬϰΨ  

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

TOWN OF PARACHUTE͕ COLORADO

STATEMENT OF REVENUES͕ EXPENSES AND CHANGES IN NET POSITION
PROPRIETARY FUNDS

TŚĞ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ͘
Ϯϯ
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WĂƚĞƌ WĂƐƚĞǁĂƚĞƌ GĂƌďĂŐĞ ϮϬϭϱ ϮϬϭϰ
FƵŶĚ FƵŶĚ FƵŶĚ TŽƚĂů TŽƚĂů

CĂƐŚ FůŽǁƐ ĨƌŽŵ OƉĞƌĂƚŝŶŐ AĐƚŝǀŝƚŝĞƐ
CĂƐŚ RĞĐĞŝǀĞĚ ĨƌŽŵ CƵƐƚŽŵĞƌƐ ϰϰϴ͕ϴϵϲΨ     Ϯϭϭ͕ϯϰϰΨ   ϱϴ͕ϲϯϮΨ     ϳϭϴ͕ϴϳϮΨ      ϱϳϮ͕ϴϲϮΨ    
CĂƐŚ PĂǇŵĞŶƚƐ  ĨŽƌ GŽŽĚƐ ĂŶĚ SĞƌǀŝĐĞƐ ;ϭϵϬ͕ϱϲϰͿ     ;ϮϬϳ͕ϭϴϵͿ   ;ϱϴ͕ϲϭϴͿ     ;ϰϱϲ͕ϯϳϭͿ       ;ϰϭϯ͕ϯϵϯͿ    
CĂƐŚ PĂǇŵĞŶƚƐ ƚŽ EŵƉůŽǇĞĞƐ ĨŽƌ SĞƌǀŝĐĞƐ ;ϭϳϬ͕ϵϬϭͿ     ;ϯϭ͕ϵϬϴͿ     Ͳ                  ;ϮϬϮ͕ϴϬϵͿ       ;ϭϵϮ͕ϱϱϵͿ    

NĞƚ CĂƐŚ PƌŽǀŝĚĞĚ ;UƐĞĚͿ ďǇ OƉĞƌĂƚŝŶŐ AĐƚŝǀŝƚŝĞƐ ϴϳ͕ϰϯϭ          ;Ϯϳ͕ϳϱϯͿ       ϭϰ                ϱϵ͕ϲϵϮ          ;ϯϯ͕ϬϵϬͿ        

CĂƐŚ FůŽǁƐ ĨƌŽŵ NŽŶĐĂƉŝƚĂů FŝŶĂŶĐŝŶŐ
AĐƚŝǀŝƚŝĞƐ ;UƐĞĚ ĨŽƌͿ
CĂƐŚ TƌĂŶƐĨĞƌƌĞĚ ĨƌŽŵ GĞŶĞƌĂů FƵŶĚ ϯϱ͕ϬϬϬ        ϮϮ͕ϬϬϬ      Ͳ                  ϱϳ͕ϬϬϬ          Ϯϲ͕ϮϱϬ       

NĞƚ CĂƐŚ ďǇ NŽŶĐĂƉŝƚĂů FŝŶĂŶĐŝŶŐ AĐƚŝǀŝƚŝĞƐ ϯϱ͕ϬϬϬ          ϮϮ͕ϬϬϬ        Ͳ                   ϱϳ͕ϬϬϬ          Ϯϲ͕ϮϱϬ         

CĂƐŚ FůŽǁƐ ĨƌŽŵ CĂƉŝƚĂů ĂŶĚ
   RĞůĂƚĞĚ FŝŶĂŶĐŝŶŐ AĐƚŝǀŝƚŝĞƐ
PƌŝŶĐŝƉĂů PĂŝĚ ŽŶ LŽŶŐͲTĞƌŵ DĞďƚ ;Ϯϯ͕ϯϱϰͿ       ;ϭ͕ϳϭϱͿ       Ͳ                  ;Ϯϱ͕ϬϲϵͿ         ;Ϯϱ͕ϳϬϯͿ      
IŶƚĞƌĞƐƚ PĂŝĚ ŽŶ LŽŶŐͲTĞƌŵ DĞďƚ ;ϭϵ͕ϬϯϵͿ       ;ϰϰϴͿ          Ͳ                  ;ϭϵ͕ϰϴϳͿ         ;ϭϴ͕ϲϵϰͿ      

NĞƚ CĂƐŚ ;UƐĞĚͿ ďǇ CĂƉŝƚĂů ĂŶĚ RĞůĂƚĞĚ
FŝŶĂŶĐŝŶŐ AĐƚŝǀŝƚŝĞƐ ;ϰϮ͕ϯϵϯͿ       ;Ϯ͕ϭϲϯͿ       Ͳ                  ;ϰϰ͕ϱϱϲͿ         ;ϰϰ͕ϯϵϳͿ      

CĂƐŚ FůŽǁƐ ĨƌŽŵ IŶǀĞƐƚŝŶŐ AĐƚŝǀŝƚŝĞƐ
NĞƚ IŶǀĞƐƚŵĞŶƚ IŶĐŽŵĞ Ϯϵ                ϰϱ              Ͳ                  ϳϰ                  ϳϳ               

NĞƚ IŶĐƌĞĂƐĞ ;DĞĐƌĞĂƐĞͿ IŶ CĂƐŚ ĂŶĚ
   CĂƐŚ EƋƵŝǀĂůĞŶƚƐ ϴϬ͕Ϭϲϳ        ;ϳ͕ϴϳϭͿ       ϭϰ              ϳϮ͕ϮϭϬ          ;ϱϭ͕ϭϲϬͿ      
CĂƐŚ ĂŶĚ CĂƐŚ EƋƵŝǀĂůĞŶƚƐ Ͳ BĞŐŝŶŶŝŶŐ ϮϬϱ͕ϳϱϰ      ϰϮ͕ϱϬϳ      Ϯϰ͕Ϭϱϳ      ϮϳϮ͕ϯϭϴ        ϯϮϯ͕ϰϳϴ     
CĂƐŚ ĂŶĚ CĂƐŚ EƋƵŝǀĂůĞŶƚƐ Ͳ EŶĚŝŶŐ Ϯϴϱ͕ϴϮϭΨ      ϯϰ͕ϲϯϲΨ      Ϯϰ͕ϬϳϭΨ      ϯϰϰ͕ϱϮϴΨ      ϮϳϮ͕ϯϭϴΨ     

RĞĐŽŶĐŝůŝĂƚŝŽŶ ŽĨ OƉĞƌĂƚŝŶŐ IŶĐŽŵĞ ;LŽƐƐͿ ƚŽ 
   NĞƚ CĂƐŚ PƌŽǀŝĚĞĚ ďǇ OƉĞƌĂƚŝŶŐ AĐƚŝǀŝƚŝĞƐ͗
OƉĞƌĂƚŝŶŐ IŶĐŽŵĞ ;LŽƐƐͿ ;Ϯ͕ϱϬϭͿΨ        ;ϱϱ͕ϳϲϯͿΨ    ϰ͕ϱϵϬΨ       ;ϱϯ͕ϲϳϰͿΨ       ;ϭϯϲ͕ϮϯϮͿΨ   

AĚũƵƐƚŵĞŶƚƐ ƚŽ RĞĐŽŶĐŝůĞ OƉĞƌĂƚŝŶŐ IŶĐŽŵĞ ;LŽƐƐͿ
   ƚŽ NĞƚ CĂƐŚ PƌŽǀŝĚĞĚ ďǇ OƉĞƌĂƚŝŶŐ AĐƚŝǀŝƚŝĞƐ
DĞƉƌĞĐŝĂƚŝŽŶ ϳϳ͕ϱϲϬ        Ϯϲ͕ϰϳϮ      Ͳ                  ϭϬϰ͕ϬϯϮ        ϭϬϰ͕ϯϲϬ     
EĨĨĞĐƚ ŽĨ CŚĂŶŐĞƐ IŶ OƉĞƌĂƚŝŶŐ AƐƐĞƚƐ ĂŶĚ LŝĂďŝůŝƚŝĞƐ
AĐĐŽƵŶƚƐ RĞĐĞŝǀĂďůĞ ϯ͕ϱϭϴ           ϯ͕ϰϭϳ        ;ϭϲϳͿ          ϲ͕ϳϲϴ             ;ϳ͕ϭϮϭͿ        
DƵĞ ƚŽͬĨƌŽŵ OƚŚĞƌ FƵŶĚƐ ϳϮϭ              ;ϳϮϭͿ          Ͳ                  Ͳ                    ϴ͕ϲϴϯ          
AĐĐŽƵŶƚƐ PĂǇĂďůĞ ϯ͕ϬϬϭ           ;ϭ͕ϵϳϮͿ       ;ϰ͕ϰϬϵͿ       ;ϯ͕ϯϴϬͿ           ;ϭ͕ϱϲϵͿ        
CŽŵƉĞŶƐĂƚĞĚ AďƐĞŶĐĞƐ ϱ͕ϭϯϮ           ϴϭϰ            Ͳ                  ϱ͕ϵϰϲ             ;ϭ͕ϮϭϭͿ        

TŽƚĂů AĚũƵƐƚŵĞŶƚƐ ϴϵ͕ϵϯϮ          Ϯϴ͕ϬϭϬ        ;ϰ͕ϱϳϲͿ         ϭϭϯ͕ϯϲϲ        ϭϬϯ͕ϭϰϮ       
NĞƚ CĂƐŚ PƌŽǀŝĚĞĚ ďǇ OƉĞƌĂƚŝŶŐ AĐƚŝǀŝƚŝĞƐ ϴϳ͕ϰϯϭΨ        ;Ϯϳ͕ϳϱϯͿΨ     ϭϰΨ              ϱϵ͕ϲϵϮΨ        ;ϯϯ͕ϬϵϬͿΨ      

TOWN OF PARACHUTE͕ COLORADO

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

TŚĞ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ͘
Ϯϰ
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NOTES TO THE FINANCIAL STATEMENTS 
DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ 

 

 

Ϯϱ 

 
TŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŽĨ ƚŚĞ TŽǁŶ ŽĨ PĂƌĂĐŚƵƚĞ͕ CŽůŽƌĂĚŽ͕ ;ƚŚĞ TŽǁŶͿ ŚĂǀĞ ďĞĞŶ ƉƌĞƉĂƌĞĚ 
ŝŶ ĐŽŶĨŽƌŵŝƚǇ ǁŝƚŚ ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ ĂĐĐŽƵŶƚŝŶŐ ƉƌŝŶĐŝƉůĞƐ ;GAAPͿ ĂƐ ĂƉƉůŝĞĚ ƚŽ ŐŽǀĞƌŶŵĞŶƚƐ͘  
TŚĞ GŽǀĞƌŶŵĞŶƚĂů AĐĐŽƵŶƚŝŶŐ SƚĂŶĚĂƌĚƐ BŽĂƌĚ  ;GASBͿ  ŝƐ  ƚŚĞ ĂĐĐĞƉƚĞĚ ƐƚĂŶĚĂƌĚͲƐĞƚƚŝŶŐ ďŽĚǇ 
ĨŽƌ ĞƐƚĂďůŝƐŚŝŶŐ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐĐŽƵŶƚŝŶŐ ĂŶĚ ƌĞƉŽƌƚŝŶŐ ƉƌŝŶĐŝƉůĞƐ͘  TŚĞ ĨŽůůŽǁŝŶŐ ŶŽƚĞƐ ƚŽ ƚŚĞ 
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂƌĞ ĂŶ ŝŶƚĞŐƌĂů ƉĂƌƚ ŽĨ ƚŚĞ TŽǁŶ͛Ɛ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘ 
 
NOTE ϭ  DEFINITION OF REPORTING ENTITY  
 
TŚĞ TŽǁŶ ǁĂƐ ŝŶĐŽƌƉŽƌĂƚĞĚ ŝŶ GĂƌĨŝĞůĚ CŽƵŶƚǇ͕ CŽůŽƌĂĚŽ ĂŶĚ ŝƐ ŐŽǀĞƌŶĞĚ ďǇ Ă ƐĞǀĞŶ ŵĞŵďĞƌ 
ĞůĞĐƚĞĚ BŽĂƌĚ ŽĨ TƌƵƐƚĞĞƐ͘  TŚĞ TŽǁŶ ƉƌŽǀŝĚĞƐ ƉƵďůŝĐ ƐĂĨĞƚǇ͕ ƉƵďůŝĐ ǁŽƌŬƐ ;ƌŽĂĚƐ ĂŶĚ ƐƚƌĞĞƚƐͿ͕ 
ĐƵůƚƵƌĞ  ĂŶĚ  ƌĞĐƌĞĂƚŝŽŶ͕  ǁĂƚĞƌ  ƵƚŝůŝƚǇ͕  ǁĂƐƚĞǁĂƚĞƌ  ƵƚŝůŝƚǇ͕  ƚƌĂƐŚ  ĐŽůůĞĐƚŝŽŶ  ĂŶĚ  ŐĞŶĞƌĂů 
ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ ƐĞƌǀŝĐĞƐ͘ 
 
TŚĞ  ƌĞƉŽƌƚŝŶŐ  ĞŶƚŝƚǇ  ĐŽŶƐŝƐƚƐ  ŽĨ  ;ĂͿ  ƚŚĞ  ƉƌŝŵĂƌǇ  ŐŽǀĞƌŶŵĞŶƚ͖  ŝ͘Ğ͕͘  ƚŚĞ  TŽǁŶ͕  ĂŶĚ  ;ďͿ 
ŽƌŐĂŶŝǌĂƚŝŽŶƐ ĨŽƌ ǁŚŝĐŚ ƚŚĞ TŽǁŶ ŝƐ ĨŝŶĂŶĐŝĂůůǇ ĂĐĐŽƵŶƚĂďůĞ͘  TŚĞ TŽǁŶ ŝƐ ĐŽŶƐŝĚĞƌĞĚ ĨŝŶĂŶĐŝĂůůǇ 
ĂĐĐŽƵŶƚĂďůĞ  ĨŽƌ  ůĞŐĂůůǇ  ƐĞƉĂƌĂƚĞ  ŽƌŐĂŶŝǌĂƚŝŽŶƐ  ŝĨ  ŝƚ  ŝƐ  ĂďůĞ  ƚŽ  ĂƉƉŽŝŶƚ  Ă  ǀŽƚŝŶŐ ŵĂũŽƌŝƚǇ  ŽĨ  ĂŶ 
ŽƌŐĂŶŝǌĂƚŝŽŶΖƐ ŐŽǀĞƌŶŝŶŐ ďŽĚǇ ĂŶĚ ŝƐ ĞŝƚŚĞƌ ĂďůĞ ƚŽ ŝŵƉŽƐĞ ŝƚƐ ǁŝůů ŽŶ ƚŚĂƚ ŽƌŐĂŶŝǌĂƚŝŽŶ Žƌ ƚŚĞƌĞ 
ŝƐ  Ă  ƉŽƚĞŶƚŝĂů  ĨŽƌ  ƚŚĞ  ŽƌŐĂŶŝǌĂƚŝŽŶ  ƚŽ  ƉƌŽǀŝĚĞ  ƐƉĞĐŝĨŝĐ  ĨŝŶĂŶĐŝĂů  ďĞŶĞĨŝƚƐ  ƚŽ  Žƌ  ŝŵƉŽƐĞ  ƐƉĞĐŝĨŝĐ 
ĨŝŶĂŶĐŝĂů  ďƵƌĚĞŶƐ  ŽŶ  ƚŚĞ  TŽǁŶ͘   OƌŐĂŶŝǌĂƚŝŽŶƐ  ĨŽƌ ǁŚŝĐŚ  ƚŚĞ  ŶĂƚƵƌĞ  ĂŶĚ  ƐŝŐŶŝĨŝĐĂŶĐĞ  ŽĨ  ƚŚĞŝƌ 
ƌĞůĂƚŝŽŶƐŚŝƉ ǁŝƚŚ ƚŚĞ TŽǁŶ ĂƌĞ ƐƵĐŚ ƚŚĂƚ ĞǆĐůƵƐŝŽŶ ǁŽƵůĚ ĐĂƵƐĞ ƚŚĞ ƌĞƉŽƌƚŝŶŐ ĞŶƚŝƚǇΖƐ ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ ƚŽ ďĞ ŵŝƐůĞĂĚŝŶŐ Žƌ ŝŶĐŽŵƉůĞƚĞ ĂƌĞ ĂůƐŽ ŝŶĐůƵĚĞĚ ŝŶ ƚŚĞ ƌĞƉŽƌƚŝŶŐ ĞŶƚŝƚǇ͘   
 
BĂƐĞĚ  ƵƉŽŶ  ƚŚĞ  ĂďŽǀĞ  ĐƌŝƚĞƌŝĂ͕  ƚŚĞ  TŽǁŶ  ŝƐ  ŶŽƚ  ĨŝŶĂŶĐŝĂůůǇ  ĂĐĐŽƵŶƚĂďůĞ  ĨŽƌ  ĂŶǇ  ŽƚŚĞƌ 
ŽƌŐĂŶŝǌĂƚŝŽŶ͕ ŶŽƌ ŝƐ ƚŚĞ TŽǁŶ Ă ĐŽŵƉŽŶĞŶƚ ƵŶŝƚ ŽĨ ĂŶǇ ŽƚŚĞƌ ƉƌŝŵĂƌǇ ŐŽǀĞƌŶŵĞŶƚĂů ĞŶƚŝƚǇ͘ 
 
 
NOTE Ϯ  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A͘ GŽǀĞƌŶŵĞŶƚͲǁŝĚĞ ĂŶĚ FƵŶĚ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ 
 
TŚĞ  ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ;ŝ͘Ğ͕͘  ƚŚĞ  SƚĂƚĞŵĞŶƚ  ŽĨ  NĞƚ  PŽƐŝƚŝŽŶ  ĂŶĚ  ƚŚĞ 
SƚĂƚĞŵĞŶƚ  ŽĨ  AĐƚŝǀŝƚŝĞƐͿ  ƌĞƉŽƌƚ  ŝŶĨŽƌŵĂƚŝŽŶ  ŽŶ  Ăůů  ƚŚĞ  ĂĐƚŝǀŝƚŝĞƐ  ŽĨ  ƚŚĞ  TŽǁŶ͘    GŽǀĞƌŶŵĞŶƚĂů 
ĂĐƚŝǀŝƚŝĞƐ͕  ǁŚŝĐŚ  ŶŽƌŵĂůůǇ  ĂƌĞ  ƐƵƉƉŽƌƚĞĚ  ďǇ  ƚĂǆĞƐ  ĂŶĚ  ŝŶƚĞƌŐŽǀĞƌŶŵĞŶƚĂů  ƌĞǀĞŶƵĞƐ͕  ĂƌĞ 
ƌĞƉŽƌƚĞĚ ƐĞƉĂƌĂƚĞůǇ ĨƌŽŵ ďƵƐŝŶĞƐƐͲƚǇƉĞ ĂĐƚŝǀŝƚŝĞƐ͕ ǁŚŝĐŚ ƌĞůǇ ƚŽ Ă ƐŝŐŶŝĨŝĐĂŶƚ ĞǆƚĞŶƚ ŽŶ ĨĞĞƐ ĂŶĚ 
ĐŚĂƌŐĞƐ ĨŽƌ ƐƵƉƉŽƌƚ͘   
 
TŚĞ  ƐƚĂƚĞŵĞŶƚ ŽĨ ĂĐƚŝǀŝƚŝĞƐ ĚĞŵŽŶƐƚƌĂƚĞƐ  ƚŚĞ ĚĞŐƌĞĞ  ƚŽ ǁŚŝĐŚ  ƚŚĞ ĚŝƌĞĐƚ ĞǆƉĞŶƐĞƐ ŽĨ Ă ŐŝǀĞŶ 
ĨƵŶĐƚŝŽŶ  Žƌ  ƐĞŐŵĞŶƚƐ  ĂƌĞ  ŽĨĨƐĞƚ  ďǇ  ƉƌŽŐƌĂŵ  ƌĞǀĞŶƵĞƐ͘    DŝƌĞĐƚ  ĞǆƉĞŶƐĞƐ  ĂƌĞ  ƚŚŽƐĞ  ƚŚĂƚ  ĂƌĞ 
ĐůĞĂƌůǇ  ŝĚĞŶƚŝĨŝĂďůĞ ǁŝƚŚ Ă ƐƉĞĐŝĨŝĐ  ĨƵŶĐƚŝŽŶ Žƌ ƐĞŐŵĞŶƚ͘   PƌŽŐƌĂŵ ƌĞǀĞŶƵĞƐ  ŝŶĐůƵĚĞ ĐŚĂƌŐĞƐ ƚŽ 
ĐƵƐƚŽŵĞƌƐ  Žƌ  ĂƉƉůŝĐĂŶƚƐ  ǁŚŽ  ƉƵƌĐŚĂƐĞ͕  ƵƐĞ͕  Žƌ  ĚŝƌĞĐƚůǇ  ďĞŶĞĨŝƚ  ĨƌŽŵ  ŐŽŽĚƐ͕  ƐĞƌǀŝĐĞƐ͕  Žƌ 
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Ϯϲ 

ƉƌŝǀŝůĞŐĞƐ  ƉƌŽǀŝĚĞĚ  ďǇ  ŐŝǀĞŶ  ĨƵŶĐƚŝŽŶ  Žƌ  ƐĞŐŵĞŶƚ͖  ĨŝŶĞƐ  ĂŶĚ  ĨŽƌĨĞŝƚƵƌĞƐ͖  ĂŶĚ  ŐƌĂŶƚƐ  ĂŶĚ 
ĐŽŶƚƌŝďƵƚŝŽŶƐ  ƚŚĂƚ  ĂƌĞ  ƌĞƐƚƌŝĐƚĞĚ  ƚŽ  ŵĞĞƚŝŶŐ  ƚŚĞ  ŽƉĞƌĂƚŝŽŶĂů  Žƌ  ĐĂƉŝƚĂů  ƌĞƋƵŝƌĞŵĞŶƚƐ  ŽĨ  Ă 
ƉĂƌƚŝĐƵůĂƌ ĨƵŶĐƚŝŽŶ Žƌ ƐĞŐŵĞŶƚ͘   TĂǆĞƐ ĂŶĚ ŽƚŚĞƌ  ŝƚĞŵƐ ŶŽƚ ƉƌŽƉĞƌůǇ  ŝŶĐůƵĚĞĚ ĂŵŽŶŐ ƉƌŽŐƌĂŵ 
ƌĞǀĞŶƵĞƐ ĂƌĞ ƌĞƉŽƌƚĞĚ ŝŶƐƚĞĂĚ ĂƐ ŐĞŶĞƌĂů ƌĞǀĞŶƵĞƐ͘ 
 
SĞƉĂƌĂƚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ĂƌĞ  ƉƌŽǀŝĚĞĚ  ĨŽƌ  ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚƐ  ĂŶĚ  ƉƌŽƉƌŝĞƚĂƌǇ  ĨƵŶĚƐ͘  
MĂũŽƌ  ŝŶĚŝǀŝĚƵĂů  ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚƐ  ĂŶĚ  ŵĂũŽƌ  ŝŶĚŝǀŝĚƵĂů  ĞŶƚĞƌƉƌŝƐĞ  ĨƵŶĚƐ  ĂƌĞ  ƌĞƉŽƌƚĞĚ  ŝŶ 
ƐĞƉĂƌĂƚĞ ĐŽůƵŵŶƐ ŝŶ ƚŚĞ ĨƵŶĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘ 
 
B͘ MĞĂƐƵƌĞŵĞŶƚ FŽĐƵƐ͕ BĂƐŝƐ ŽĨ AĐĐŽƵŶƚŝŶŐ ĂŶĚ FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚ PƌĞƐĞŶƚĂƚŝŽŶ  
 
TŚĞ  ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ĂƌĞ  ƌĞƉŽƌƚĞĚ  ƵƐŝŶŐ  ƚŚĞ  ĞĐŽŶŽŵŝĐ  ƌĞƐŽƵƌĐĞƐ 
ŵĞĂƐƵƌĞŵĞŶƚ ĨŽĐƵƐ ĂŶĚ ĂĐĐƌƵĂů ďĂƐŝƐ ŽĨ ĂĐĐŽƵŶƚŝŶŐ͕ ĂƐ ĂƌĞ ƚŚĞ ƉƌŽƉƌŝĞƚĂƌǇ ĨƵŶĚ ĂŶĚ ĨŝĚƵĐŝĂƌǇ 
ĨƵŶĚ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘    RĞǀĞŶƵĞƐ  ĂƌĞ  ƌĞĐŽƌĚĞĚ ǁŚĞŶ  ĞĂƌŶĞĚ  ĂŶĚ  ĞǆƉĞŶƐĞƐ  ĂƌĞ  ƌĞĐŽƌĚĞĚ 
ǁŚĞŶ Ă  ůŝĂďŝůŝƚǇ  ŝƐ  ŝŶĐƵƌƌĞĚ͕ ƌĞŐĂƌĚůĞƐƐ ŽĨ ƚŚĞ ƚŝŵŝŶŐ ŽĨ ƌĞůĂƚĞĚ ĐĂƐŚ ĨůŽǁƐ͘   PƌŽƉĞƌƚǇ ƚĂǆĞƐ ĂƌĞ 
ƌĞĐŽŐŶŝǌĞĚ  ĂƐ  ƌĞǀĞŶƵĞƐ  ŝŶ  ƚŚĞ  ǇĞĂƌ  ĨŽƌ  ǁŚŝĐŚ  ƚŚĞǇ  ĂƌĞ  ůĞǀŝĞĚ͘    GƌĂŶƚƐ  ĂŶĚ  ƐŝŵŝůĂƌ  ŝƚĞŵƐ  ĂƌĞ 
ƌĞĐŽŐŶŝǌĞĚ  ĂƐ  ƌĞǀĞŶƵĞƐ  ĂƐ  ƐŽŽŶ  ĂƐ  Ăůů  ĞůŝŐŝďŝůŝƚǇ  ƌĞƋƵŝƌĞŵĞŶƚƐ  ŝŵƉŽƐĞĚ  ďǇ  ƚŚĞ  ƉƌŽǀŝĚĞƌ  ŚĂǀĞ 
ďĞĞŶ ŵĞƚ͘   
 
GŽǀĞƌŶŵĞŶƚĂů  FƵŶĚƐ  ĂƌĞ  ƵƐĞĚ  ƚŽ  ĂĐĐŽƵŶƚ  ĨŽƌ  ƚŚĞ  TŽǁŶ͛Ɛ  ŐĞŶĞƌĂů  ŐŽǀĞƌŶŵĞŶƚ  ĂĐƚŝǀŝƚŝĞƐ͘  
GŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ĂƌĞ  ƌĞƉŽƌƚĞĚ  ƵƐŝŶŐ  ƚŚĞ  ĐƵƌƌĞŶƚ  ĨŝŶĂŶĐŝĂů  ƌĞƐŽƵƌĐĞƐ 
ŵĞĂƐƵƌĞŵĞŶƚ ĨŽĐƵƐ ĂŶĚ ƚŚĞ ŵŽĚŝĨŝĞĚ ĂĐĐƌƵĂů ďĂƐŝƐ ŽĨ ĂĐĐŽƵŶƚŝŶŐ͘  RĞǀĞŶƵĞƐ ĂƌĞ ƌĞĐŽŐŶŝǌĞĚ ĂƐ 
ƐŽŽŶ ĂƐ ƚŚĞǇ ĂƌĞ ďŽƚŚ ŵĞĂƐƵƌĂďůĞ ĂŶĚ ĂǀĂŝůĂďůĞ͘  RĞǀĞŶƵĞƐ ĂƌĞ ĐŽŶƐŝĚĞƌĞĚ ƚŽ ďĞ ĂǀĂŝůĂďůĞ ǁŚĞŶ 
ƚŚĞǇ ĂƌĞ ĐŽůůĞĐƚŝďůĞ ǁŝƚŚŝŶ ƚŚĞ ĐƵƌƌĞŶƚ ƉĞƌŝŽĚ Žƌ ƐŽŽŶ ĞŶŽƵŐŚ ƚŚĞƌĞĂĨƚĞƌ ƚŽ ƉĂǇ ůŝĂďŝůŝƚŝĞƐ ŽĨ ƚŚĞ 
ĐƵƌƌĞŶƚ  ƉĞƌŝŽĚ͘    FŽƌ  ƚŚŝƐ  ƉƵƌƉŽƐĞ͕  ƚŚĞ  TŽǁŶ  ĐŽŶƐŝĚĞƌƐ  ƌĞǀĞŶƵĞƐ  ƚŽ  ďĞ  ĂǀĂŝůĂďůĞ  ŝĨ  ƚŚĞǇ  ĂƌĞ 
ĐŽůůĞĐƚĞĚ  ǁŝƚŚŝŶ  ϲϬ  ĚĂǇƐ  ĂĨƚĞƌ  ǇĞĂƌͲĞŶĚ͘    EǆƉĞŶĚŝƚƵƌĞƐ  ĂƌĞ  ƌĞĐŽƌĚĞĚ  ǁŚĞŶ  ƚŚĞ  ƌĞůĂƚĞĚ  ĨƵŶĚ 
ůŝĂďŝůŝƚǇ ŝƐ ŝŶĐƵƌƌĞĚ͕ ĂƐ ƵŶĚĞƌ ĂĐĐƌƵĂů ĂĐĐŽƵŶƚŝŶŐ͘  HŽǁĞǀĞƌ͕ ĚĞďƚ ƐĞƌǀŝĐĞ ĞǆƉĞŶĚŝƚƵƌĞƐ͕ ĂƐ ǁĞůů ĂƐ 
ĞǆƉĞŶĚŝƚƵƌĞƐ  ƌĞůĂƚĞĚ  ƚŽ  ĐŽŵƉĞŶƐĂƚĞĚ  ĂďƐĞŶĐĞƐ  ĂŶĚ  ĐůĂŝŵƐ  ĂŶĚ  ũƵĚŐŵĞŶƚƐ  ĂƌĞ  ƌĞĐŽƌĚĞĚ  ŽŶůǇ 
ǁŚĞŶ  ƉĂǇŵĞŶƚ  ŝƐ  ĚƵĞ͘    GĞŶĞƌĂů  ĐĂƉŝƚĂů  ĂƐƐĞƚ  ĂĐƋƵŝƐŝƚŝŽŶƐ  ĂƌĞ  ƌĞƉŽƌƚĞĚ  ĂƐ  ĞǆƉĞŶĚŝƚƵƌĞƐ  ŝŶ 
ŐŽǀĞƌŶŵĞŶƚĂů ĨƵŶĚƐ͘ 
 
PƌŽƉĞƌƚǇ ƚĂǆĞƐ͕ ƐĂůĞƐ ƚĂǆĞƐ͕ ĨƌĂŶĐŚŝƐĞ ƚĂǆĞƐ ĂŶĚ ŝŶƚĞƌĞƐƚ ĂƌĞ ƐƵƐĐĞƉƚŝďůĞ ƚŽ ĂĐĐƌƵĂů ĂŶĚ ƐŽ ŚĂǀĞ 
ďĞĞŶ ƌĞĐŽŐŶŝǌĞĚ ĂƐ ƌĞǀĞŶƵĞƐ ŝŶ ƚŚĞ ĐƵƌƌĞŶƚ ƉĞƌŝŽĚ͘  Aůů ŽƚŚĞƌ ƌĞǀĞŶƵĞ ŝƚĞŵƐ ĂƌĞ ĐŽŶƐŝĚĞƌĞĚ ƚŽ 
ďĞ ŵĞĂƐƵƌĂďůĞ ĂŶĚ ĂǀĂŝůĂďůĞ ǁŚĞŶ ĐĂƐŚ ŝƐ ƌĞĐĞŝǀĞĚ ďǇ ƚŚĞ TŽǁŶ ĂŶĚ ĂƌĞ ƌĞĐŽŐŶŝǌĞĚ ĂƐ ƌĞǀĞŶƵĞ 
Ăƚ ƚŚĂƚ ƚŝŵĞ͘ 
 
PƌŽƉƌŝĞƚĂƌǇ  ĨƵŶĚƐ  ĚŝƐƚŝŶŐƵŝƐŚ  ďĞƚǁĞĞŶ  ŽƉĞƌĂƚŝŶŐ  ƌĞǀĞŶƵĞƐ  ĂŶĚ  ĞǆƉĞŶƐĞƐ  ĨƌŽŵ  ŶŽŶŽƉĞƌĂƚŝŶŐ 
ŝƚĞŵƐ͘    OƉĞƌĂƚŝŶŐ  ƌĞǀĞŶƵĞƐ  ĂŶĚ  ĞǆƉĞŶƐĞƐ  ŐĞŶĞƌĂůůǇ  ƌĞƐƵůƚ  ĨƌŽŵ  ƉƌŽǀŝĚŝŶŐ  ƐĞƌǀŝĐĞƐ  ĂŶĚ 
ƉƌŽĚƵĐŝŶŐ  ĂŶĚ  ĚĞůŝǀĞƌŝŶŐ  ŐŽŽĚƐ  ŝŶ  ĐŽŶŶĞĐƚŝŽŶ  ǁŝƚŚ  Ă  ƉƌŽƉƌŝĞƚĂƌǇ  ĨƵŶĚ͛Ɛ  ƉƌŝŶĐŝƉůĞ  ŽŶŐŽŝŶŐ 
ŽƉĞƌĂƚŝŽŶƐ͘    TŚĞ  ƉƌŝŶĐŝƉůĞ  ŽƉĞƌĂƚŝŶŐ  ƌĞǀĞŶƵĞƐ  ŽĨ  ƚŚĞ  TŽǁŶ͛Ɛ  ĞŶƚĞƌƉƌŝƐĞ  ĨƵŶĚƐ  ĂƌĞ  ĐŚĂƌŐĞƐ  ƚŽ 
ĐƵƐƚŽŵĞƌƐ ĨŽƌ ƐĂůĞƐ ĂŶĚ ƐĞƌǀŝĐĞƐ͘   OƉĞƌĂƚŝŶŐ ĞǆƉĞŶƐĞƐ ĨŽƌ ĞŶƚĞƌƉƌŝƐĞ ĨƵŶĚƐ ŝŶĐůƵĚĞ ƚŚĞ ĐŽƐƚ ŽĨ 
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Ϯϳ 

ƐĂůĞƐ  ĂŶĚ  ƐĞƌǀŝĐĞƐ͕  ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ ĞǆƉĞŶƐĞƐ͕  ĂŶĚ ĚĞƉƌĞĐŝĂƚŝŽŶ ŽŶ  ĐĂƉŝƚĂů  ĂƐƐĞƚƐ͘   Aůů  ƌĞǀĞŶƵĞƐ 
ĂŶĚ ĞǆƉĞŶƐĞƐ ŶŽƚ ŵĞĞƚŝŶŐ ƚŚŝƐ ĚĞĨŝŶŝƚŝŽŶ ĂƌĞ ƌĞƉŽƌƚĞĚ ĂƐ ŶŽŶŽƉĞƌĂƚŝŶŐ ƌĞǀĞŶƵĞƐ ĂŶĚ ĞǆƉĞŶƐĞƐ͘   
 
TŚĞ  ĂĐĐŽƵŶƚƐ  ŽĨ  ƚŚĞ  TŽǁŶ  ĂƌĞ  ŽƌŐĂŶŝǌĞĚ  ĂŶĚ  ŽƉĞƌĂƚĞĚ  ŽŶ  ƚŚĞ  ďĂƐŝƐ  ŽĨ  ĨƵŶĚƐ͘    A  ĨƵŶĚ  ŝƐ  ĂŶ 
ŝŶĚĞƉĞŶĚĞŶƚ  ĨŝƐĐĂů  ĂĐĐŽƵŶƚŝŶŐ  ĞŶƚŝƚǇ͕ ǁŝƚŚ  Ă  ƐĞůĨͲďĂůĂŶĐŝŶŐ  ƐĞƚ  ŽĨ  ĂĐĐŽƵŶƚƐ͘    FƵŶĚ  ĂĐĐŽƵŶƚŝŶŐ 
ƐĞŐƌĞŐĂƚĞƐ  ĨƵŶĚƐ  ĂĐĐŽƌĚŝŶŐ  ƚŽ  ƚŚĞŝƌ  ŝŶƚĞŶĚĞĚ  ƉƵƌƉŽƐĞ  ĂŶĚ  ŝƐ  ƵƐĞĚ  ƚŽ  ĂŝĚ  ŵĂŶĂŐĞŵĞŶƚ  ŝŶ 
ĚĞŵŽŶƐƚƌĂƚŝŶŐ ĐŽŵƉůŝĂŶĐĞ ǁŝƚŚ ĨŝŶĂŶĐĞͲƌĞůĂƚĞĚ ůĞŐĂů ĂŶĚ ĐŽŶƚƌĂĐƚƵĂů ƉƌŽǀŝƐŝŽŶƐ͘  TŚĞ ŵŝŶŝŵƵŵ 
ŶƵŵďĞƌ ŽĨ ĨƵŶĚƐ ŵĂŝŶƚĂŝŶĞĚ ďǇ ƚŚĞ TŽǁŶ ŝƐ ĐŽŶƐŝƐƚĞŶƚ ǁŝƚŚ ůĞŐĂů ĂŶĚ ŵĂŶĂŐĞƌŝĂů ƌĞƋƵŝƌĞŵĞŶƚƐ͘ 
 
TŚĞ TŽǁŶ ƌĞƉŽƌƚƐ ƚŚĞ ĨŽůůŽǁŝŶŐ ŵĂũŽƌ ŐŽǀĞƌŶŵĞŶƚĂů ĨƵŶĚƐ: 

 
TŚĞ  GĞŶĞƌĂů  FƵŶĚ  ŝƐ  ƚŚĞ  TŽǁŶ͛Ɛ  ƉƌŝŵĂƌǇ  ŽƉĞƌĂƚŝŶŐ  ĨƵŶĚ͘    Iƚ  ĂĐĐŽƵŶƚƐ  ĨŽƌ  Ăůů  ĨŝŶĂŶĐŝĂů 
ƌĞƐŽƵƌĐĞƐ ŽĨ ƚŚĞ ŐĞŶĞƌĂů ŐŽǀĞƌŶŵĞŶƚ͕ ĞǆĐĞƉƚ ƚŚŽƐĞ ƌĞƋƵŝƌĞĚ ƚŽ ďĞ ĂĐĐŽƵŶƚĞĚ ĨŽƌ ŝŶ ĂŶŽƚŚĞƌ 
ĨƵŶĚ͘ 
 
TŚĞ  SƚƌĞĞƚƐ  ĂŶĚ  AůůĞǇƐ  FƵŶĚ  ŝƐ  Ă  ƐƉĞĐŝĂů  ƌĞǀĞŶƵĞ  ĨƵŶĚ  ƵƐĞĚ  ƚŽ  ĂĐĐŽƵŶƚ  ĨŽƌ  ƐƚĂƚĞ  ŚŝŐŚǁĂǇ 
ƵƐĞƌƐ  ƚƌƵƐƚ  ĨƵŶĚƐ͕  ĐŽƵŶƚǇ  ƌŽĂĚ  ĂŶĚ  ďƌŝĚŐĞ  ƚĂǆĞƐ͕  ĂŶĚ  ŽƚŚĞƌ  ƌĞǀĞŶƵĞƐ  ĂƐƐŝŐŶĞĚ  ĨŽƌ  ƚŚĞ 
ĐŽŶƐƚƌƵĐƚŝŽŶ ĂŶĚ ŵĂŝŶƚĞŶĂŶĐĞ ŽĨ ƌŽĂĚƐ ĂŶĚ ďƌŝĚŐĞƐ͘ 
 
TŚĞ CŽŶƐĞƌǀĂƚŝŽŶ TƌƵƐƚ  FƵŶĚ  ŝƐ  Ă  ƐƉĞĐŝĂů  ƌĞǀĞŶƵĞ  ĨƵŶĚ  ƚŚĂƚ  ĂĐĐŽƵŶƚƐ  ĨŽƌ  ůŽƚƚĞƌǇ ƉƌŽĐĞĞĚƐ 
ƌĞĐĞŝǀĞĚ ĨƌŽŵ ƚŚĞ ƐƚĂƚĞ ĂŶĚ ƌĞůĂƚĞĚ ĂůůŽǁĞĚ ĞǆƉĞŶĚŝƚƵƌĞƐ ŽĨ ƚŚĞ TŽǁŶ͘ 
 
TŚĞ RĞƐĞƌǀĞ FƵŶĚ ŝƐ Ă ƐƉĞĐŝĂů ƌĞǀĞŶƵĞ ĨƵŶĚ ƵƐĞĚ ƚŽ ĂĐĐŽƵŶƚ ĨŽƌ ĨƵŶĚƐ ƐĞƚ ĂƐŝĚĞ ďǇ ƚŚĞ ďŽĂƌĚ 
ĨŽƌ ĨƵƚƵƌĞ ŽƉĞƌĂƚŝŽŶƐ͘ 
 
TŚĞ CĂƉŝƚĂů PƌŽũĞĐƚƐ FƵŶĚ ĂĐĐŽƵŶƚƐ ĨŽƌ ůŽŶŐͲƚĞƌŵ ĐĂƉŝƚĂů ĐŽŶƐƚƌƵĐƚŝŽŶ ƉƌŽũĞĐƚƐ ŽĨ ƚŚĞ TŽǁŶ͘ 
 

TŚĞ TŽǁŶ ƌĞƉŽƌƚƐ ƚŚĞ ĨŽůůŽǁŝŶŐ ŵĂũŽƌ ĞŶƚĞƌƉƌŝƐĞ ĨƵŶĚƐ͗ 
 
TŚĞ  WĂƚĞƌ  FƵŶĚ  ĂĐĐŽƵŶƚƐ  ĨŽƌ  ƌĞǀĞŶƵĞƐ  ĂŶĚ  ĞǆƉĞŶƐĞƐ  ĂƐƐŽĐŝĂƚĞĚ  ǁŝƚŚ  ƉƌŽǀŝĚŝŶŐ  ǁĂƚĞƌ 
ƐĞƌǀŝĐĞƐ ƚŽ TŽǁŶ ƌĞƐŝĚĞŶƚƐ͘ 
 
TŚĞ  WĂƐƚĞǁĂƚĞƌ  FƵŶĚ  ĂĐĐŽƵŶƚƐ  ĨŽƌ  ƌĞǀĞŶƵĞƐ  ĂŶĚ  ĞǆƉĞŶƐĞƐ  ĂƐƐŽĐŝĂƚĞĚ  ǁŝƚŚ  ƉƌŽǀŝĚŝŶŐ 
ǁĂƐƚĞǁĂƚĞƌ ƐĞƌǀŝĐĞƐ ƚŽ TŽǁŶ ƌĞƐŝĚĞŶƚƐ͘ 
 
TŚĞ GĂƌďĂŐĞ  FƵŶĚ  ĂĐĐŽƵŶƚƐ  ĨŽƌ  ƌĞǀĞŶƵĞƐ  ĂŶĚ  ĞǆƉĞŶƐĞƐ  ĂƐƐŽĐŝĂƚĞĚ ǁŝƚŚ  ƉƌŽǀŝĚŝŶŐ  ƌĞĨƵƐĞ 
ĐŽůůĞĐƚŝŽŶ ƐĞƌǀŝĐĞƐ ƚŽ TŽǁŶ ƌĞƐŝĚĞŶƚƐ͘ 
 

AƐ  Ă  ŐĞŶĞƌĂů  ƌƵůĞ͕  ƚŚĞ  ĞĨĨĞĐƚ  ŽĨ  ŝŶƚĞƌĨƵŶĚ  ĂĐƚŝǀŝƚǇ  ŚĂƐ  ďĞĞŶ ĞůŝŵŝŶĂƚĞĚ  ĨƌŽŵ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚͲ
ǁŝĚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘    EǆĐĞƉƚŝŽŶƐ  ƚŽ  ƚŚŝƐ  ŐĞŶĞƌĂů  ƌƵůĞ  ĂƌĞ  ĐŚĂƌŐĞƐ  ďĞƚǁĞĞŶ  ƚŚĞ  TŽǁŶ͛Ɛ 
ĞŶƚĞƌƉƌŝƐĞ ĨƵŶĐƚŝŽŶƐ ĂŶĚ ǀĂƌŝŽƵƐ ŽƚŚĞƌ ĨƵŶĐƚŝŽŶƐ ŽĨ ŐŽǀĞƌŶŵĞŶƚ͘   EůŝŵŝŶĂƚŝŽŶ ŽĨ ƚŚĞƐĞ ĐŚĂƌŐĞƐ 
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NOTES TO THE FINANCIAL STATEMENTS 
DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ 

 

 

Ϯϴ 

ǁŽƵůĚ  ĚŝƐƚŽƌƚ  ƚŚĞ  ĚŝƌĞĐƚ  ĐŽƐƚƐ  ĂŶĚ  ƉƌŽŐƌĂŵ  ƌĞǀĞŶƵĞƐ  ƌĞƉŽƌƚĞĚ  ĨŽƌ  ƚŚĞ  ǀĂƌŝŽƵƐ  ĨƵŶĐƚŝŽŶƐ 
ĐŽŶĐĞƌŶĞĚ͘ 
 
AŵŽƵŶƚƐ ƌĞƉŽƌƚĞĚ ĂƐ ƉƌŽŐƌĂŵ ƌĞǀĞŶƵĞƐ ŝŶĐůƵĚĞ ϭͿ ĐŚĂƌŐĞƐ ƚŽ ĐƵƐƚŽŵĞƌƐ Žƌ ĂƉƉůŝĐĂŶƚ ĨŽƌ ŐŽŽĚƐ͕ 
ƐĞƌǀŝĐĞƐ͕ Žƌ ƉƌŝǀŝůĞŐĞƐ ƉƌŽǀŝĚĞĚ͕ ϮͿ ŽƉĞƌĂƚŝŶŐ ŐƌĂŶƚƐ ĂŶĚ ĐŽŶƚƌŝďƵƚŝŽŶƐ͕ ĂŶĚ ϯͿ ĐĂƉŝƚĂů ŐƌĂŶƚƐ ĂŶĚ 
ĐŽŶƚƌŝďƵƚŝŽŶƐ͘  IŶƚĞƌŶĂůůǇ ĚĞĚŝĐĂƚĞĚ ƌĞƐŽƵƌĐĞƐ ĂƌĞ ƌĞƉŽƌƚĞĚ ĂƐ ŐĞŶĞƌĂů ƌĞǀĞŶƵĞƐ ƌĂƚŚĞƌ ƚŚĂŶ ĂƐ 
ƉƌŽŐƌĂŵ ƌĞǀĞŶƵĞƐ͘  LŝŬĞǁŝƐĞ͕ ŐĞŶĞƌĂů ƌĞǀĞŶƵĞƐ ŝŶĐůƵĚĞ Ăůů TŽǁŶ ůĞǀŝĞĚ ƚĂǆĞƐ͘ 
 
TŚĞ TŽǁŶ͛Ɛ ǁĂƚĞƌ ĨƵŶĚ ƌĞĐŽŐŶŝǌĞ ĂƐ ĐĂƉŝƚĂů ĐŽŶƚƌŝďƵƚŝŽŶƐ ƚŚĞ ĞŶƚŝƌĞ ƉŽƌƚŝŽŶ ŽĨ ƚĂƉ ĨĞĞƐ͕ ĂƐ ƚŚĞǇ 
ĂƌĞ ŝŶƚĞŶĚĞĚ ƚŽ ƌĞĐŽǀĞƌ ƚŚĞ ĐŽƐƚ ŽĨ ƚŚĞ ĐĂƉŝƚĂů ŝŶǀĞƐƚŵĞŶƚ ŝŶ ƚŚĞ ǁĂƚĞƌ ĚŝƐƚƌŝďƵƚŝŽŶ ƐǇƐƚĞŵ͘ 
 
WŚĞŶ ďŽƚŚ ƌĞƐƚƌŝĐƚĞĚ ĂŶĚ ƵŶƌĞƐƚƌŝĐƚĞĚ ƌĞƐŽƵƌĐĞƐ ĂƌĞ ĂǀĂŝůĂďůĞ ĨŽƌ ƵƐĞ͕ ŝƚ ŝƐ ƚŚĞ TŽǁŶ͛Ɛ ƉŽůŝĐǇ ƚŽ 
ƵƐĞ ƌĞƐƚƌŝĐƚĞĚ ƌĞƐŽƵƌĐĞƐ ĨŝƌƐƚ͕ ƚŚĞŶ ƵŶƌĞƐƚƌŝĐƚĞĚ ƌĞƐŽƵƌĐĞƐ ĂƐ ƚŚĞǇ ĂƌĞ ŶĞĞĚĞĚ͘ 
 
C͘ AƐƐĞƚƐ͕ LŝĂďŝůŝƚŝĞƐ ĂŶĚ NĞƚ PŽƐŝƚŝŽŶͬFƵŶĚ BĂůĂŶĐĞ 
 
CĂƐŚ ĂŶĚ IŶǀĞƐƚŵĞŶƚƐ 
 
CŽůŽƌĂĚŽ  RĞǀŝƐĞĚ  SƚĂƚƵƚĞƐ  ƐƉĞĐŝĨǇ  ŝŶǀĞƐƚŵĞŶƚ  ŝŶƐƚƌƵŵĞŶƚƐ  ŵĞĞƚŝŶŐ  ĚĞĨŝŶĞĚ  ƌĂƚŝŶŐ  ĂŶĚ  ƌŝƐŬ 
ĐƌŝƚĞƌŝĂ  ŝŶ  ǁŚŝĐŚ  ƚŚĞ  TŽǁŶ  ŵĂǇ  ŝŶǀĞƐƚ  ǁŚŝĐŚ  ŝŶĐůƵĚĞ͗  ŽďůŝŐĂƚŝŽŶƐ  ŽĨ  ƚŚĞ  UŶŝƚĞĚ  SƚĂƚĞƐ  ĂŶĚ 
ĐĞƌƚĂŝŶ U͘S͘ ŐŽǀĞƌŶŵĞŶƚ ĂŐĞŶĐǇ ƐĞĐƵƌŝƚŝĞƐ͕ ŐĞŶĞƌĂů ŽďůŝŐĂƚŝŽŶ ĂŶĚ ƌĞǀĞŶƵĞ ďŽŶĚƐ ŽĨ U͘S͘  ůŽĐĂů 
ŐŽǀĞƌŶŵĞŶƚ  ĞŶƚŝƚŝĞƐ͕  ďĂŶŬĞƌƐ  ĂĐĐĞƉƚĂŶĐĞƐ  ŽĨ  ĐĞƌƚĂŝŶ  ďĂŶŬƐ͕  ĐŽŵŵĞƌĐŝĂů  ƉĂƉĞƌ͕  ǁƌŝƚƚĞŶ 
ƌĞƉƵƌĐŚĂƐĞ  ĂŐƌĞĞŵĞŶƚƐ  ĐŽůůĂƚĞƌĂůŝǌĞĚ  ďǇ  ĐĞƌƚĂŝŶ  ĂƵƚŚŽƌŝǌĞĚ  ƐĞĐƵƌŝƚŝĞƐ͕  ĐĞƌƚĂŝŶ ŵŽŶĞǇ ŵĂƌŬĞƚ 
ĨƵŶĚƐ͕ ŐƵĂƌĂŶƚĞĞĚ ŝŶǀĞƐƚŵĞŶƚ ĐŽŶƚƌĂĐƚƐ͕ ĂŶĚ ůŽĐĂů ŐŽǀĞƌŶŵĞŶƚ ŝŶǀĞƐƚŵĞŶƚ ƉŽŽůƐ͘ 
 
CĂƐŚ ĂŶĚ ŝŶǀĞƐƚŵĞŶƚƐ ĂƌĞ ƉƌĞƐĞŶƚĞĚ ŽŶ ƚŚĞ ďĂůĂŶĐĞ ƐŚĞĞƚ ŝŶ ƚŚĞ ďĂƐŝĐ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ Ăƚ 
ĨĂŝƌ ǀĂůƵĞ͘ 
 
FŽƌ ƉƵƌƉŽƐĞƐ ŽĨ ƚŚĞ ƐƚĂƚĞŵĞŶƚ ŽĨ ĐĂƐŚ ĨůŽǁƐ͕ ƚŚĞ TŽǁŶ ĐŽŶƐŝĚĞƌƐ Ăůů ŚŝŐŚůǇ  ůŝƋƵŝĚ  ŝŶǀĞƐƚŵĞŶƚƐ 
ǁŝƚŚ Ă ŵĂƚƵƌŝƚǇ ǁŚĞŶ ƉƵƌĐŚĂƐĞĚ ŽĨ ƚŚƌĞĞ ŵŽŶƚŚƐ Žƌ ůĞƐƐ ĂŶĚ Ăůů  ůŽĐĂů ŐŽǀĞƌŶŵĞŶƚ ŝŶǀĞƐƚŵĞŶƚ 
ƉŽŽůƐ ƚŽ ďĞ ĐĂƐŚ ĞƋƵŝǀĂůĞŶƚƐ͘ 
 
PƌŽƉĞƌƚǇ TĂǆĞƐ 
 
PƌŽƉĞƌƚǇ ƚĂǆĞƐ ĂƌĞ ůĞǀŝĞĚ ďǇ ƚŚĞ TŽǁŶΖƐ BŽĂƌĚ ŽĨ TƌƵƐƚĞĞƐ͘  TŚĞ ůĞǀǇ ŝƐ ĐĞƌƚŝĨŝĞĚ ŝŶ NŽǀĞŵďĞƌ ŽĨ 
ƚŚĞ ǇĞĂƌ ƉƌŝŽƌ ƚŽ ƚŚĞ ǇĞĂƌ ƚŚĞ ƚĂǆĞƐ ĂƌĞ ĐŽůůĞĐƚĞĚ͘  PƌŽƉĞƌƚǇ ƚĂǆĞƐ ĂƚƚĂĐŚ ĂƐ ĂŶ ĞŶĨŽƌĐĞĂďůĞ ůŝĞŶ 
ŽŶ ƉƌŽƉĞƌƚǇ ĂƐ ŽĨ JĂŶƵĂƌǇ ϭ͘  TĂǆĞƐ ĂƌĞ ůĞǀŝĞĚ ĚƵƌŝŶŐ DĞĐĞŵďĞƌ ĂŶĚ ĂƌĞ ƉĂǇĂďůĞ ĞŝƚŚĞƌ ŝŶ ƚǁŽ 
ŝŶƐƚĂůůŵĞŶƚƐ ĚƵĞ ƚŚĞ ůĂƐƚ ĚĂǇ ŽĨ FĞďƌƵĂƌǇ ĂŶĚ JƵŶĞ ϭϱƚŚ Žƌ ŝŶ ĨƵůů ŽŶ AƉƌŝů ϯϬ͘  TŚĞ ďŝůů ďĞĐŽŵĞƐ 
ĚĞůŝŶƋƵĞŶƚ ŽŶ MĂƌĐŚ ϭ͕ MĂǇ ϭ͕ ĂŶĚ JƵŶĞ ϭϲ ĂŶĚ ƉĞŶĂůƚŝĞƐ ĂŶĚ ŝŶƚĞƌĞƐƚ ŵĂǇ ďĞ ĂƐƐĞƐƐĞĚ ďǇ ƚŚĞ 
CŽƵŶƚǇ͘  TŚĞ CŽƵŶƚǇ TƌĞĂƐƵƌĞƌ ƌĞŵŝƚƐ ƚŚĞ ƚĂǆĞƐ ĐŽůůĞĐƚĞĚ ŵŽŶƚŚůǇ ƚŽ ƚŚĞ TŽǁŶ͘  PƌŽƉĞƌƚǇ TĂǆĞƐ 
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Ϯϵ 

ĂƌĞ  ƌĞĐŽƌĚĞĚ  ĂƐ  Ă  ƌĞĐĞŝǀĂďůĞ  ĂŶĚ  ĂƐ  Ă  ĚĞĨĞƌƌĞĚ  ŝŶĨůŽǁ  ŽĨ  ƌĞƐŽƵƌĐĞƐ  ǁŚĞŶ  ůĞǀŝĞĚ͕  ĂŶĚ 
ƐƵďƐĞƋƵĞŶƚůǇ ƌĞĐŽƌĚĞĚ ĂƐ ƌĞǀĞŶƵĞ ŝŶ ƚŚĞ ǇĞĂƌ ƚŚĞǇ ĂƌĞ ĂǀĂŝůĂďůĞ Žƌ ĐŽůůĞĐƚĞĚ͘ 
 
CĂƉŝƚĂů AƐƐĞƚƐ 
 
CĂƉŝƚĂů ĂƐƐĞƚƐ͕ ǁŚŝĐŚ ŝŶĐůƵĚĞ ƉƌŽƉĞƌƚǇ͕ ƉůĂŶƚ͕ ĞƋƵŝƉŵĞŶƚ ĂŶĚ ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ ĂƐƐĞƚƐ͕ ĂƌĞ ƌĞƉŽƌƚĞĚ 
ŝŶ  ƚŚĞ  ĂƉƉůŝĐĂďůĞ  ŐŽǀĞƌŶŵĞŶƚĂů  Žƌ  ďƵƐŝŶĞƐƐͲƚǇƉĞ  ĂĐƚŝǀŝƚŝĞƐ  ĐŽůƵŵŶƐ  ŝŶ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ 
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘  TŚĞ TŽǁŶ ĐƵƌƌĞŶƚůǇ ĐĂƉŝƚĂůŝǌĞƐ ĞǆƉĞŶĚŝƚƵƌĞƐ ƚŚĂƚ ĐŽƐƚ ŵŽƌĞ ƚŚĂŶ Ψϱ͕ϬϬϬ 
ĂŶĚ ŚĂǀĞ Ă  ůŝĨĞ ŽĨ ŽŶĞ ǇĞĂƌ Žƌ ŵŽƌĞ͘   SƵĐŚ ĐĂƉŝƚĂů ĂƐƐĞƚƐ ĂƌĞ  ƌĞĐŽƌĚĞĚ Ăƚ ŚŝƐƚŽƌŝĐĂů ĐŽƐƚ Žƌ Ăƚ 
ĞƐƚŝŵĂƚĞĚ ŚŝƐƚŽƌŝĐĂů ĐŽƐƚ  ŝĨ ƉƵƌĐŚĂƐĞĚ Žƌ ĐŽŶƐƚƌƵĐƚĞĚ͘   DŽŶĂƚĞĚ ĐĂƉŝƚĂů ĂƐƐĞƚƐ ĂƌĞ ƌĞĐŽƌĚĞĚ Ăƚ 
ĞƐƚŝŵĂƚĞĚ ĨĂŝƌ ŵĂƌŬĞƚ ǀĂůƵĞ Ăƚ ƚŚĞ ĚĂƚĞ ŽĨ ĚŽŶĂƚŝŽŶ͘   
 
PƵďůŝĐ  ĚŽŵĂŝŶ  ĂƐƐĞƚƐ  ĐŽŶƐŝƐƚŝŶŐ  ŽĨ  ƌŽĂĚƐ͕  ďƌŝĚŐĞƐ͕  ĐƵƌďƐ  ĂŶĚ  ŐƵƚƚĞƌƐ͕  ƐƚƌĞĞƚƐ  ĂŶĚ  ƐŝĚĞǁĂůŬƐ͕ 
ĚƌĂŝŶĂŐĞ  ƐǇƐƚĞŵƐ  ĂŶĚ  ůŝŐŚƚŝŶŐ  ƐǇƐƚĞŵƐ  ĂƌĞ  ĞǆĂŵƉůĞƐ  ŽĨ  ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ  ĂƐƐĞƚƐ͘    IŶĨƌĂƐƚƌƵĐƚƵƌĞ 
ĂƐƐĞƚƐ  ĂƌĞ  ĚŝƐƚŝŶŐƵŝƐŚĞĚ  ĨƌŽŵ  ŽƚŚĞƌ  ĐĂƉŝƚĂů  ĂƐƐĞƚƐ  ďĞĐĂƵƐĞ  ƚŚĞŝƌ  ƵƐĞĨƵů  ůŝĨĞ  ŽĨƚĞŶ  ĞǆƚĞŶĚƐ 
ďĞǇŽŶĚ ŵŽƐƚ ŽƚŚĞƌ  ĐĂƉŝƚĂů  ĂƐƐĞƚƐ  ĂŶĚ ĂƌĞ  ƐƚĂƚŝŽŶĂƌǇ  ŝŶ ŶĂƚƵƌĞ͘   GĞŶĞƌĂů  ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ ĂƐƐĞƚƐ 
ĂƌĞ  ƚŚŽƐĞ  ĂƐƐŽĐŝĂƚĞĚ  ǁŝƚŚ  Žƌ  ĂƌŝƐŝŶŐ  ĨƌŽŵ  ŐŽǀĞƌŶŵĞŶƚĂů  ĂĐƚŝǀŝƚŝĞƐ͘    GĞŶĞƌĂůůǇ  ĂĐĐĞƉƚĞĚ 
ĂĐĐŽƵŶƚŝŶŐ  ƉƌŝŶĐŝƉůĞƐ  ƌĞƋƵŝƌĞƐ  ƚŚĞ  TŽǁŶ  ƚŽ  ƌĞƉŽƌƚ  ŐĞŶĞƌĂů  ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ  ĂƐƐĞƚƐ  ŽďƚĂŝŶĞĚ 
ƐƵďƐĞƋƵĞŶƚ  ƚŽ  JĂŶƵĂƌǇ  ϭ͕  ϮϬϬϰ  ďƵƚ  ĂůůŽǁƐ  ƚŚĞ  TŽǁŶ  ƚŽ  ƌĞƚƌŽĂĐƚŝǀĞůǇ  ĐĂƉŝƚĂůŝǌĞ  ŐĞŶĞƌĂů 
ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ  ĂƐƐĞƚƐ  ŽďƚĂŝŶĞĚ  ƉƌŝŽƌ  ƚŽ  ƚŚĂƚ  ĚĂƚĞ͘    TŚĞ  TŽǁŶ  ĞůĞĐƚĞĚ  ƚŽ  ŶŽƚ  ƌĞƉŽƌƚ  ŐĞŶĞƌĂů 
ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ ĂƐƐĞƚƐ ƌĞƚƌŽĂĐƚŝǀĞůǇ͘   
 
TŚĞ  ĐŽƐƚƐ  ŽĨ  ŶŽƌŵĂů  ŵĂŝŶƚĞŶĂŶĐĞ  ĂŶĚ  ƌĞƉĂŝƌƐ  ƚŚĂƚ  ĚŽ  ŶŽƚ  ĂĚĚ  ƚŽ  ƚŚĞ  ǀĂůƵĞ  ŽĨ  ƚŚĞ  ĂƐƐĞƚ  Žƌ 
ŵĂƚĞƌŝĂůůǇ  ĞǆƚĞŶĚ  ĂƐƐĞƚƐ  ůŝǀĞƐ  ĂƌĞ  ŶŽƚ  ĐĂƉŝƚĂůŝǌĞĚ͘    MĂũŽƌ  ŽƵƚůĂǇƐ  ĨŽƌ  ĐĂƉŝƚĂů  ĂƐƐĞƚƐ  ĂŶĚ 
ŝŵƉƌŽǀĞŵĞŶƚƐ ĂƌĞ ĐĂƉŝƚĂůŝǌĞĚ ĂƐ ƉƌŽũĞĐƚƐ ĂƌĞ ĐŽŶƐƚƌƵĐƚĞĚ ĂŶĚ ĚĞƉƌĞĐŝĂƚĞĚ ŽǀĞƌ ƚŚĞŝƌ ƌĞŵĂŝŶŝŶŐ 
ƵƐĞĨƵů ůŝǀĞƐ͘   
 
CĂƉŝƚĂů ĂƐƐĞƚƐ ŽĨ ƚŚĞ TŽǁŶ ĂƌĞ ĚĞƉƌĞĐŝĂƚĞĚ͕ ƵƐŝŶŐ ƚŚĞ ƐƚƌĂŝŐŚƚͲůŝŶĞ ŵĞƚŚŽĚ ŽǀĞƌ ƚŚĞŝƌ ĞƐƚŝŵĂƚĞĚ 
ƵƐĞĨƵů ůŝǀĞƐ͗ 
 

IŶĨƌĂƐƚƌƵĐƚƵƌĞ  ϭϬ Ͳ ϮϬ ǇĞĂƌƐ 
BƵŝůĚŝŶŐƐ  ϱϬ ǇĞĂƌƐ 
BƵŝůĚŝŶŐƐ IŵƉƌŽǀĞŵĞŶƚƐ  ϭϬ Ͳ ϮϬ ǇĞĂƌƐ 
WĂƚĞƌ DŝƐƚƌŝďƵƚŝŽŶ SǇƐƚĞŵƐ  ϱ Ͳ ϰϬ ǇĞĂƌƐ 
WĂƐƚĞǁĂƚĞƌ FĂĐŝůŝƚŝĞƐ  ϱϬ ǇĞĂƌƐ 
VĞŚŝĐůĞƐ͕ MĂĐŚŝŶĞƌǇ ĂŶĚ EƋƵŝƉŵĞŶƚ  ϱ Ͳ ϭϬ ǇĞĂƌƐ 
 

  

<<2016-08-17>> Page 484 of 591



TOWN OF PARACHUTE͕ COLORADO 
 

NOTES TO THE FINANCIAL STATEMENTS 
DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ 

 

 

ϯϬ 

DĞĨĞƌƌĞĚ OƵƚĨůŽǁƐͬIŶĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞƐ 
 
IŶ ĂĚĚŝƚŝŽŶ ƚŽ ĂƐƐĞƚƐ͕ ƚŚĞ ƐƚĂƚĞŵĞŶƚ ŽĨ ĨŝŶĂŶĐŝĂů ƉŽƐŝƚŝŽŶͬďĂůĂŶĐĞ ƐŚĞĞƚ ǁŝůů ƐŽŵĞƚŝŵĞƐ ƌĞƉŽƌƚ Ă 
ƐĞƉĂƌĂƚĞ ƐĞĐƚŝŽŶ ĨŽƌ ĚĞĨĞƌƌĞĚ ŽƵƚĨůŽǁƐ ŽĨ ƌĞƐŽƵƌĐĞƐ͘  TŚŝƐ ƐĞƉĂƌĂƚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚ ĞůĞŵĞŶƚ͕ 
ĚĞĨĞƌƌĞĚ ŽƵƚĨůŽǁƐ ŽĨ ƌĞƐŽƵƌĐĞƐ͕ ƌĞƉƌĞƐĞŶƚƐ Ă ĐŽŶƐƵŵƉƚŝŽŶ ŽĨ ŶĞƚ ƉŽƐŝƚŝŽŶ Žƌ ĨƵŶĚ ďĂůĂŶĐĞ ƚŚĂƚ 
ĂƉƉůŝĞƐ  ƚŽ  Ă  ĨƵƚƵƌĞ  ƉĞƌŝŽĚ;ƐͿ  ĂŶĚ  ƚŚƵƐ͕  ǁŝůů  ŶŽƚ  ďĞ  ƌĞĐŽŐŶŝǌĞĚ  ĂƐ  ĂŶ  ŽƵƚĨůŽǁ  ŽĨ  ƌĞƐŽƵƌĐĞƐ 
;ĞǆƉĞŶƐĞͬĞǆƉĞŶĚŝƚƵƌĞͿ ƵŶƚŝů ƚŚĞŶ͘  
 
IŶ ĂĚĚŝƚŝŽŶ ƚŽ ůŝĂďŝůŝƚŝĞƐ͕ ƚŚĞ ƐƚĂƚĞŵĞŶƚ ŽĨ ĨŝŶĂŶĐŝĂů ƉŽƐŝƚŝŽŶͬďĂůĂŶĐĞ ƐŚĞĞƚ ǁŝůů ƐŽŵĞƚŝŵĞƐ ƌĞƉŽƌƚ 
Ă  ƐĞƉĂƌĂƚĞ  ƐĞĐƚŝŽŶ  ĨŽƌ  ĚĞĨĞƌƌĞĚ  ŝŶĨůŽǁƐ  ŽĨ  ƌĞƐŽƵƌĐĞƐ͘    TŚŝƐ  ƐĞƉĂƌĂƚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚ 
ĞůĞŵĞŶƚ͕  ĚĞĨĞƌƌĞĚ  ŝŶĨůŽǁƐ  ŽĨ  ƌĞƐŽƵƌĐĞƐ͕  ƌĞƉƌĞƐĞŶƚƐ  ĂŶ  ĂĐƋƵŝƐŝƚŝŽŶ  ŽĨ  ŶĞƚ  ƉŽƐŝƚŝŽŶ  Žƌ  ĨƵŶĚ 
ďĂůĂŶĐĞ ƚŚĂƚ ĂƉƉůŝĞƐ ƚŽ Ă ĨƵƚƵƌĞ ƉĞƌŝŽĚ;ƐͿ ĂŶĚ ƐŽ ǁŝůů ŶŽƚ ďĞ ƌĞĐŽŐŶŝǌĞĚ ĂƐ ĂŶ ŝŶĨůŽǁ ŽĨ ƌĞƐŽƵƌĐĞƐ 
;ƌĞǀĞŶƵĞͿ  ƵŶƚŝů  ƚŚĂƚ  ƚŝŵĞ͘    TŚĞ  TŽǁŶ  ƌĞƉŽƌƚƐ  ƵŶĂǀĂŝůĂďůĞ  ƌĞǀĞŶƵĞ  ĨŽƌ  ƉƌŽƉĞƌƚǇ  ƚĂǆĞƐ  ƚŽ  ďĞ 
ĐŽůůĞĐƚĞĚ  ŝŶ  ƚŚĞ  ƐƵďƐĞƋƵĞŶƚ  ƉĞƌŝŽĚ͘    TŚŝƐ  ĂŵŽƵŶƚ  ŝƐ  ĚĞĨĞƌƌĞĚ  ĂŶĚ  ƌĞĐŽŐŶŝǌĞĚ  ĂƐ  ĂŶ  ŝŶĨůŽǁ ŽĨ 
ƌĞƐŽƵƌĐĞƐ ŝŶ ƚŚĞ ƉĞƌŝŽĚ ƚŚĂƚ ƚŚĞ ĂŵŽƵŶƚ ďĞĐŽŵĞƐ ĂǀĂŝůĂďůĞ͘ 
 
CŽŵƉĞŶƐĂƚĞĚ AďƐĞŶĐĞƐ 
 
AĐĐƵŵƵůĂƚĞĚ ƵŶƉĂŝĚ ǀĂĐĂƚŝŽŶ ĂŶĚ ƐŝĐŬ ůĞĂǀĞ ĂŵŽƵŶƚƐ ĂƌĞ ĂĐĐƌƵĞĚ ĂƐ Ă ůŝĂďŝůŝƚǇ ĂƐ ƚŚĞ ďĞŶĞĨŝƚƐ 
ĂƌĞ  ĞĂƌŶĞĚ͕  ŝĨ  ƚŚĞ  ĞŵƉůŽǇĞĞƐ͛  ƌŝŐŚƚƐ  ƚŽ  ƌĞĐĞŝǀĞ  ĐŽŵƉĞŶƐĂƚŝŽŶ  ĂƌĞ  ĂƚƚƌŝďƵƚĂďůĞ  ƚŽ  ƐĞƌǀŝĐĞƐ 
ĂůƌĞĂĚǇ  ƌĞŶĚĞƌĞĚ͕  ĂŶĚ  ŝƚ  ŝƐ  ƉƌŽďĂďůĞ  ƚŚĂƚ  ƚŚĞ  ĞŵƉůŽǇĞƌ  ǁŝůů  ĐŽŵƉĞŶƐĂƚĞ  ĞŵƉůŽǇĞĞƐ  ĨŽƌ  ƚŚĞ 
ďĞŶĞĨŝƚƐ ƚŚƌŽƵŐŚ ƉĂŝĚ ƚŝŵĞ ŽĨĨ Žƌ ƐŽŵĞ ŽƚŚĞƌ ŵĞĂŶƐ͘  TŚĞ ƚŽƚĂů ĐŽŵƉĞŶƐĂƚĞĚ ĂďƐĞŶĐĞ ůŝĂďŝůŝƚǇ ŝƐ 
ƌĞƉŽƌƚĞĚ  ŽŶ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘    GŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚƐ  ƌĞƉŽƌƚ  ƚŚĞ 
ĐŽŵƉĞŶƐĂƚĞĚ ůŝĂďŝůŝƚǇ Ăƚ ƚŚĞ ĨƵŶĚ ƌĞƉŽƌƚŝŶŐ ůĞǀĞů ŽŶůǇ ǁŚĞŶ ĚƵĞ͘  PƌŽƉƌŝĞƚĂƌǇ ĨƵŶĚƐ ƌĞƉŽƌƚ ƚŚĞ 
ůŝĂďŝůŝƚǇ ǁŚĞŶ ŝŶĐƵƌƌĞĚ͘ 
 
UƉŽŶ ƚĞƌŵŝŶĂƚŝŽŶ͕ ĞŵƉůŽǇĞĞƐ ǁŝƚŚ ŽǀĞƌ ƚǁŽ ǇĞĂƌƐ ŽĨ ƐĞƌǀŝĐĞ ĂƌĞ ĞŶƚŝƚůĞĚ ƚŽ ƌĞĐĞŝǀĞ ϯϯй ŽĨ ƚŚĞŝƌ 
ĂĐĐƌƵĞĚ ƐŝĐŬ ůĞĂǀĞ͘ 
 
LŽŶŐͲƚĞƌŵ OďůŝŐĂƚŝŽŶƐ 
 
IŶ  ƚŚĞ ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ ĂŶĚ ƉƌŽƉƌŝĞƚĂƌǇ  ĨƵŶĚ ƚǇƉĞƐ  ŝŶ  ƚŚĞ  ĨƵŶĚ  ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ͕  ůŽŶŐͲƚĞƌŵ  ĚĞďƚ  ĂŶĚ  ŽƚŚĞƌ  ůŽŶŐͲƚĞƌŵ  ŽďůŝŐĂƚŝŽŶƐ  ĂƌĞ  ƌĞƉŽƌƚĞĚ  ĂƐ  ůŝĂďŝůŝƚŝĞƐ  ŝŶ  ƚŚĞ 
ĂƉƉůŝĐĂďůĞ ŐŽǀĞƌŶŵĞŶƚĂů ĂĐƚŝǀŝƚŝĞƐ͕ ďƵƐŝŶĞƐƐͲƚǇƉĞ ĂĐƚŝǀŝƚŝĞƐ͕ Žƌ ƉƌŽƉƌŝĞƚĂƌǇ ĨƵŶĚ ƚǇƉĞ ƐƚĂƚĞŵĞŶƚ 
ŽĨ ŶĞƚ ƉŽƐŝƚŝŽŶ͘ 
 
IŶ  ƚŚĞ  ĨƵŶĚ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͕  ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚ  ƚǇƉĞƐ  ƌĞĐŽŐŶŝǌĞ  ďŽŶĚ  ƉƌĞŵŝƵŵƐ  ĂŶĚ 
ĚŝƐĐŽƵŶƚƐ͕ ĂƐ ǁĞůů ĂƐ ŝƐƐƵĂŶĐĞ ĐŽƐƚƐ͕ ĚƵƌŝŶŐ ƚŚĞ ĐƵƌƌĞŶƚ ƉĞƌŝŽĚ͘  TŚĞ ĨĂĐĞ ĂŵŽƵŶƚ ŽĨ ĚĞďƚ ŝƐƐƵĞĚ 
ŝƐ  ƌĞƉŽƌƚĞĚ ĂƐ ŽƚŚĞƌ  ĨŝŶĂŶĐŝŶŐ  ƐŽƵƌĐĞƐ͘    IƐƐƵĂŶĐĞ  ĐŽƐƚƐ͕  ĞǀĞŶ  ŝĨ ǁŝƚŚŚĞůĚ  ĨƌŽŵ  ƚŚĞ ĂĐƚƵĂů ŶĞǁ 
ƉƌŽĐĞĞĚƐ ƌĞĐĞŝǀĞĚ͕ ĂƌĞ ƌĞƉŽƌƚĞĚ ĂƐ ĚĞďƚ ƐĞƌǀŝĐĞ ĞǆƉĞŶĚŝƚƵƌĞƐ͘ 
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ϯϭ 

NĞƚ PŽƐŝƚŝŽŶ ĂŶĚ FƵŶĚ BĂůĂŶĐĞƐ 
 
NĞƚ PŽƐŝƚŝŽŶ 
 
TŚĞ ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ƵƚŝůŝǌĞ Ă ŶĞƚ ƉŽƐŝƚŝŽŶ ƉƌĞƐĞŶƚĂƚŝŽŶ͘   NĞƚ ƉŽƐŝƚŝŽŶ  ŝƐ 
ĐĂƚĞŐŽƌŝǌĞĚ ĂƐ ŶĞƚ ŝŶǀĞƐƚŵĞŶƚ ŝŶ ĐĂƉŝƚĂů ĂƐƐĞƚƐ͕ ƌĞƐƚƌŝĐƚĞĚ ĂŶĚ ƵŶƌĞƐƚƌŝĐƚĞĚ͘ 
 
NĞƚ  ŝŶǀĞƐƚŵĞŶƚ  ŝŶ  ĐĂƉŝƚĂů  ĂƐƐĞƚƐ  ŝƐ  ŝŶƚĞŶĚĞĚ  ƚŽ  ƌĞĨůĞĐƚ  ƚŚĞ  ƉŽƌƚŝŽŶ  ŽĨ  ŶĞƚ  ƉŽƐŝƚŝŽŶ  ƚŚĂƚ  ŝƐ 
ĂƐƐŽĐŝĂƚĞĚ ǁŝƚŚ ŶŽŶͲůŝƋƵŝĚ͕ ĐĂƉŝƚĂů ĂƐƐĞƚƐ ůĞƐƐ ŽƵƚƐƚĂŶĚŝŶŐ ĐĂƉŝƚĂů ĂƐƐĞƚ ƌĞůĂƚĞĚ ĚĞďƚ͘   
 
RĞƐƚƌŝĐƚĞĚ ŶĞƚ ƉŽƐŝƚŝŽŶ ŝƐ ƐƵďũĞĐƚ ƚŽ ƌĞƐƚƌŝĐƚŝŽŶƐ ďǇ ĐƌĞĚŝƚŽƌƐ͕ ŐƌĂŶƚŽƌƐ͕ ĐŽŶƚƌŝďƵƚŽƌƐ͕ Žƌ ůĂǁƐ Žƌ 
ƌĞŐƵůĂƚŝŽŶƐ  ŽĨ  ŽƚŚĞƌ  ŐŽǀĞƌŶŵĞŶƚƐ  Žƌ  ŝŵƉŽƐĞĚ  ďǇ  ůĂǁ  ƚŚƌŽƵŐŚ  ĐŽŶƐƚŝƚƵƚŝŽŶĂů  ƉƌŽǀŝƐŝŽŶ  Žƌ 
ĞŶĂďůŝŶŐ ůĞŐŝƐůĂƚŝŽŶ͘ 
 
TŚĞ TŽǁŶ ƌĞƉŽƌƚƐ ƚŚĞ ĨŽůůŽǁŝŶŐ ƌĞƐƚƌŝĐƚĞĚ ŶĞƚ ƉŽƐŝƚŝŽŶ ďĂůĂŶĐĞƐ͗ 
 

RĞƐƚƌŝĐƚĞĚ ĨŽƌ PĂƌŬƐ ĂŶĚ OƉĞŶ SƉĂĐĞ 
 
RĞƉƌĞƐĞŶƚƐ ƚŚĞ ďĂůĂŶĐĞ ŽĨ ĨƵŶĚƐ ƌĞŵĂŝŶŝŶŐ ĨƌŽŵ ƚŚĞ CŽŶƐĞƌǀĂƚŝŽŶ TƌƵƐƚ ;SƚĂƚĞ LŽƚƚĞƌǇͿ FƵŶĚ 
ƉƌŽĐĞĞĚƐ͘ 
 
RĞƐƚƌŝĐƚĞĚ ĨŽƌ EŵĞƌŐĞŶĐǇ RĞƐĞƌǀĞƐ 
 
EŵĞƌŐĞŶĐǇ  ƌĞƐĞƌǀĞƐ  ŚĂǀĞ  ďĞĞŶ  ƉƌŽǀŝĚĞĚ  ĨŽƌ  ĂƐ  ƌĞƋƵŝƌĞĚ  ďǇ  AƌƚŝĐůĞ  X͕  SĞĐƚŝŽŶ  ϮϬ  ŽĨ  ƚŚĞ 
CŽŶƐƚŝƚƵƚŝŽŶ ŽĨ ƚŚĞ SƚĂƚĞ ŽĨ CŽůŽƌĂĚŽ ;ƐĞĞ NŽƚĞ ϵͿ͘ 
 
UŶƌĞƐƚƌŝĐƚĞĚ ŶĞƚ ƉŽƐŝƚŝŽŶ ƌĞƉƌĞƐĞŶƚƐ ĂƐƐĞƚƐ ƚŚĂƚ ĚŽ ŶŽƚ ŚĂǀĞ ĂŶǇ ƚŚŝƌĚ ƉĂƌƚǇ ůŝŵŝƚĂƚŝŽŶƐ ŽŶ 
ƚŚĞŝƌ ƵƐĞ͘   
 

FƵŶĚ BĂůĂŶĐĞƐ 
 
GĞŶĞƌĂůůǇ͕  ĨƵŶĚ  ďĂůĂŶĐĞ  ƌĞƉƌĞƐĞŶƚƐ  ƚŚĞ  ĚŝĨĨĞƌĞŶĐĞ  ďĞƚǁĞĞŶ  ƚŚĞ  ĐƵƌƌĞŶƚ  ĂƐƐĞƚƐ  ĂŶĚ  ĐƵƌƌĞŶƚ 
ůŝĂďŝůŝƚŝĞƐ͘    IŶ  ƚŚĞ  ĨƵŶĚ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͕  ŐŽǀĞƌŶŵĞŶƚĂů  ĨƵŶĚƐ  ƌĞƉŽƌƚ  ĨƵŶĚ  ďĂůĂŶĐĞ 
ĐůĂƐƐŝĨŝĐĂƚŝŽŶƐ  ƚŚĂƚ  ĐŽŵƉƌŝƐĞ  Ă  ŚŝĞƌĂƌĐŚǇ  ďĂƐĞĚ  ƉƌŝŵĂƌŝůǇ  ŽŶ  ƚŚĞ  ĞǆƚĞŶƚ  ƚŽ ǁŚŝĐŚ  ƚŚĞ  TŽǁŶ  ŝƐ 
ďŽƵŶĚ ƚŽ ŚŽŶŽƌ ĐŽŶƐƚƌĂŝŶƚƐ ŽŶ ƚŚĞ ƐƉĞĐŝĨŝĐ ƉƵƌƉŽƐĞƐ ĨŽƌ ǁŚŝĐŚ ĂŵŽƵŶƚƐ ŝŶ ƚŚŽƐĞ ĨƵŶĚƐ ĐĂŶ ďĞ 
ƐƉĞŶƚ͘   
 
TŚĞ ĨŽůůŽǁŝŶŐ ĐůĂƐƐŝĨŝĐĂƚŝŽŶƐ ĚĞƐĐƌŝďĞ ƚŚĞ ƌĞůĂƚŝǀĞ ƐƚƌĞŶŐƚŚ ŽĨ ƚŚĞ ƐƉĞŶĚŝŶŐ ĐŽŶƐƚƌĂŝŶƚƐ͗ 
 

 NŽŶƐƉĞŶĚĂďůĞ  ĨƵŶĚ ďĂůĂŶĐĞ  ŝŶĐůƵĚĞƐ ĂŵŽƵŶƚƐ  ƚŚĂƚ  ĐĂŶŶŽƚ ďĞ  ƐƉĞŶƚ ďĞĐĂƵƐĞ  ƚŚĞǇ ĂƌĞ 
ŶŽƚ ŝŶ ƐƉĞŶĚĂďůĞ ĨŽƌŵ͕ Žƌ ĂƌĞ ůĞŐĂůůǇ Žƌ ĐŽŶƚƌĂĐƚƵĂůůǇ ƌĞƋƵŝƌĞĚ ƚŽ ďĞ ŵĂŝŶƚĂŝŶĞĚ ŝŶƚĂĐƚ͘  
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ϯϮ 

TŚĞ ͞ŶŽƚ ŝŶ ƐƉĞŶĚĂďůĞ ĨŽƌŵ͟ ĐƌŝƚĞƌŝŽŶ ŝŶĐůƵĚĞƐ ƉƌĞƉĂŝĚ ŝƚĞŵƐ ĂŶĚ ŝŶǀĞŶƚŽƌŝĞƐ͘  
 

 RĞƐƚƌŝĐƚĞĚ  ĨƵŶĚ ďĂůĂŶĐĞƐ ĂƌĞ  ƌĞƉŽƌƚĞĚ ĂƐ  ƌĞƐƚƌŝĐƚĞĚ ǁŚĞŶ  ƚŚĞƌĞ ĂƌĞ ĐŽŶƐƚƌĂŝŶƚƐ ƉůĂĐĞĚ 
ŽŶ  ƚŚĞŝƌ ƵƐĞ  ƚŚĂƚ  ĂƌĞ ĞŝƚŚĞƌ͗ ĂͿ ĞǆƚĞƌŶĂůůǇ  ŝŵƉŽƐĞĚ ďǇ ĐƌĞĚŝƚŽƌƐ  ;ƐƵĐŚ ĂƐ  ƚŚƌŽƵŐŚ ĚĞďƚ 
ĐŽǀĞŶĂŶƚͿ͕  ŐƌĂŶƚŽƌƐ͕  ĐŽŶƚƌŝďƵƚŽƌƐ͕  Žƌ  ůĂǁƐ  Žƌ  ƌĞŐƵůĂƚŝŽŶƐ  ŽĨ  ŽƚŚĞƌ  ŐŽǀĞƌŶŵĞŶƚƐ͖  Žƌ  ďͿ 
ŝŵƉŽƐĞĚ ďǇ ůĂǁ ƚŚƌŽƵŐŚ ĐŽŶƐƚŝƚƵƚŝŽŶĂů ƉƌŽǀŝƐŝŽŶƐ Žƌ ĞŶĂďůŝŶŐ ůĞŐŝƐůĂƚŝŽŶ͘ 
 

 CŽŵŵŝƚƚĞĚ  ĨƵŶĚ  ďĂůĂŶĐĞƐ  ŝŶĐůƵĚĞ  ĂŵŽƵŶƚƐ  ƚŚĂƚ  ĐĂŶ  ďĞ  ƵƐĞĚ  ŽŶůǇ  ĨŽƌ  ƚŚĞ  ƐƉĞĐŝĨŝĐ 
ƉƵƌƉŽƐĞƐ ĚĞƚĞƌŵŝŶĞĚ ďǇ Ă ĨŽƌŵĂů ĂĐƚŝŽŶ ŽĨ ƚŚĞ TŽǁŶ͛Ɛ ŚŝŐŚĞƐƚ ůĞǀĞů ŽĨ ĚĞĐŝƐŝŽŶͲŵĂŬŝŶŐ 
ĂƵƚŚŽƌŝƚǇ͘    TŚĞ BŽĂƌĚ ŽĨ  TƌƵƐƚĞĞƐ  ŝƐ  ƚŚĞ ŚŝŐŚĞƐƚ  ůĞǀĞů ŽĨ  ĚĞĐŝƐŝŽŶͲŵĂŬŝŶŐ ĂƵƚŚŽƌŝƚǇ  ĨŽƌ 
ƚŚĞ  TŽǁŶ  ƚŚĂƚ  ĐĂŶ͕  ďǇ  ĂĚŽƉƚŝŽŶ  ŽĨ  ĂŶ  ŽƌĚŝŶĂŶĐĞ  ƉƌŝŽƌ  ƚŽ  ƚŚĞ  ĞŶĚ  ŽĨ  ƚŚĞ  ĨŝƐĐĂů  ǇĞĂƌ͕ 
ĐŽŵŵŝƚ ĨƵŶĚ ďĂůĂŶĐĞ͘  OŶĐĞ ĂĚŽƉƚĞĚ͕ ƚŚĞ ůŝŵŝƚĂƚŝŽŶ ŝŵƉŽƐĞĚ ďǇ ƚŚĞ ŽƌĚŝŶĂŶĐĞ ƌĞŵĂŝŶƐ 
ŝŶ ƉůĂĐĞ ƵŶƚŝů Ă ƐŝŵŝůĂƌ ĂĐƚŝŽŶ ŝƐ ƚĂŬĞŶ ;ƚŚĞ ĂĚŽƉƚŝŽŶ ŽĨ ĂŶŽƚŚĞƌ ŽƌĚŝŶĂŶĐĞͿ ƚŽ ƌĞŵŽǀĞ Žƌ 
ƌĞǀŝƐĞ ƚŚĞ ůŝŵŝƚĂƚŝŽŶ͘  NŽ ĨƵŶĚ ďĂůĂŶĐĞƐ ĂƌĞ ĐŽŵŵŝƚƚĞĚ Ăƚ ǇĞĂƌ ĞŶĚ͘ 
 

 AƐƐŝŐŶĞĚ  ĨƵŶĚ  ďĂůĂŶĐĞ  ŝƐ  ƚŚĞ  ƉŽƌƚŝŽŶ  ŽĨ  ƚŚĞ  ĨƵŶĚ  ďĂůĂŶĐĞ  ƚŚĂƚ  ƌĞĨůĞĐƚƐ  ƚŚĞ  TŽǁŶΖƐ 
ŝŶƚĞŶĚĞĚ ƵƐĞ ŽĨ ƌĞƐŽƵƌĐĞƐ ĂƐ ĚĞƚĞƌŵŝŶĞĚ ďǇ ƚŚĞ BŽĂƌĚ ŽĨ TƌƵƐƚĞĞƐ͘  TŚĞƐĞ ĂŵŽƵŶƚƐ ĂƌĞ 
ĐŽŶƐƚƌĂŝŶĞĚ ďǇ ƚŚĞ TŽǁŶΖƐ ŝŶƚĞŶƚ ƚŽ ďĞ ƵƐĞĚ ĨŽƌ ƐƉĞĐŝĨŝĐ ƉƵƌƉŽƐĞƐ͕ ďƵƚ ĚŽ ŶŽƚ ŵĞĞƚ ƚŚĞ 
ĐƌŝƚĞƌŝĂ ƚŽ ďĞ ĐůĂƐƐŝĨŝĞĚ ĂƐ ĐŽŵŵŝƚƚĞĚ͘  UŶůŝŬĞ ĐŽŵŵŝƚŵĞŶƚƐ͕ ĂƐƐŝŐŶŵĞŶƚƐ ŐĞŶĞƌĂůůǇ ŽŶůǇ 
ĞǆŝƐƚ  ƚĞŵƉŽƌĂƌŝůǇ͘    IŶ  ŽƚŚĞƌ ǁŽƌĚƐ͕  ĂŶ  ĂĚĚŝƚŝŽŶĂů  ĂĐƚŝŽŶ ĚŽĞƐ  ŶŽƚ  ŶŽƌŵĂůůǇ  ŚĂǀĞ  ƚŽ  ďĞ 
ƚĂŬĞŶ ĨŽƌ ƚŚĞ ƌĞŵŽǀĂů ŽĨ ĂŶ ĂƐƐŝŐŶŵĞŶƚ͘  CŽŶǀĞƌƐĞůǇ͕ ĂƐ ĚŝƐĐƵƐƐĞĚ ĂďŽǀĞ͕ ĂŶ ĂĚĚŝƚŝŽŶĂů 
ĂĐƚŝŽŶ ŝƐ ĞƐƐĞŶƚŝĂů ƚŽ ĞŝƚŚĞƌ ƌĞŵŽǀĞ Žƌ ƌĞǀŝƐĞ Ă ĐŽŵŵŝƚŵĞŶƚ͘ 

 
TŚĞ ĨŽůůŽǁŝŶŐ ĨƵŶĚ ďĂůĂŶĐĞƐ ĂƌĞ ĂƐƐŝŐŶĞĚ͗ 
 

FƵƚƵƌĞ OƉĞƌĂƚŝŽŶƐ ʹ ƵƐĞĚ  ƚŽ ĂĐĐŽƵŶƚ  ĨŽƌ  ƚŚĞ ƉŽƌƚŝŽŶ ŽĨ  ƚŚĞ ǇĞĂƌͲĞŶĚ  ĨƵŶĚ ďĂůĂŶĐĞ  ƚŚĂƚ  ŝƐ 
ŝŶĐůƵĚĞĚ ƚŽ ďĞ ƵƐĞĚ ĨŽƌ ĨƵƚƵƌĞ ŽƉĞƌĂƚŝŽŶƐ͘ 
 
SƚƌĞĞƚƐ ĂŶĚ AůůĞǇƐ ʹ ƵƐĞĚ  ƚŽ ĂĐĐŽƵŶƚ  ĨŽƌ  ƚŚĞ ƉŽƌƚŝŽŶ ŽĨ  ƚŚĞ ǇĞĂƌͲĞŶĚ  ĨƵŶĚ ďĂůĂŶĐĞ  ƚŚĂƚ  ŝƐ 
ŝŶĐůƵĚĞĚ ŝŶ ƚŚĞ SƚƌĞĞƚƐ ĂŶĚ AůůĞǇƐ FƵŶĚ͘ 
 
CĂƉŝƚĂů  PƌŽũĞĐƚƐ  ʹ  ƵƐĞĚ  ƚŽ  ĂĐĐŽƵŶƚ  ĨŽƌ  ƚŚĞ  ƉŽƌƚŝŽŶ  ŽĨ  ƚŚĞ  ǇĞĂƌͲĞŶĚ  ĨƵŶĚ  ďĂůĂŶĐĞ  ƚŚĂƚ  ŝƐ 
ŝŶĐůƵĚĞĚ ŝŶ ƚŚĞ CĂƉŝƚĂů PƌŽũĞĐƚƐ FƵŶĚ͘ 
 
SƵďƐĞƋƵĞŶƚ YĞĂƌΖƐ BƵĚŐĞƚ ʹ ƵƐĞĚ ƚŽ ĂĐĐŽƵŶƚ ĨŽƌ ƚŚĞ ƉŽƌƚŝŽŶ ŽĨ ƚŚĞ ǇĞĂƌͲĞŶĚ ĨƵŶĚ ďĂůĂŶĐĞ 
ǁŚŝĐŚ ŝƐ ĂƉƉƌŽƉƌŝĂƚĞĚ ŝŶ ƚŚĞ ƐƵďƐĞƋƵĞŶƚ ǇĞĂƌΖƐ ďƵĚŐĞƚ͘ 
 
 UŶĂƐƐŝŐŶĞĚ ʹ FƵŶĚ ďĂůĂŶĐĞƐ ĂƌĞ ƌĞƉŽƌƚĞĚ ĂƐ ƵŶĂƐƐŝŐŶĞĚ ĂƐ ƚŚĞ ƌĞƐŝĚƵĂů ĂŵŽƵŶƚ ǁŚĞŶ 

ƚŚĞ ďĂůĂŶĐĞƐ ĚŽ ŶŽƚ ŵĞĞƚ ĂŶǇ ŽĨ ƚŚĞ ĂďŽǀĞ ĐƌŝƚĞƌŝŽŶ͘ 
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ϯϯ 

FůŽǁ  AƐƐƵŵƉƚŝŽŶƐ  ʹ  WŚĞŶ  ďŽƚŚ  ƌĞƐƚƌŝĐƚĞĚ  ĂŶĚ  ƵŶƌĞƐƚƌŝĐƚĞĚ  ĂŵŽƵŶƚƐ  ŽĨ  ĨƵŶĚ  ďĂůĂŶĐĞ  ĂƌĞ 
ĂǀĂŝůĂďůĞ ĨŽƌ ƵƐĞ ĨŽƌ ĞǆƉĞŶĚŝƚƵƌĞƐ ŝŶĐƵƌƌĞĚ͕ ŝƚ ŝƐ ƚŚĞ TŽǁŶΖƐ ƉŽůŝĐǇ ƚŽ ƵƐĞ ƌĞƐƚƌŝĐƚĞĚ ĂŵŽƵŶƚƐ ĨŝƌƐƚ 
ĂŶĚ ƚŚĞŶ ƵŶƌĞƐƚƌŝĐƚĞĚ ĂŵŽƵŶƚƐ ĂƐ ƚŚĞǇ ĂƌĞ ŶĞĞĚĞĚ͘  FŽƌ ƵŶƌĞƐƚƌŝĐƚĞĚ ĂŵŽƵŶƚƐ ŽĨ ĨƵŶĚ ďĂůĂŶĐĞ͕ 
ŝƚ ŝƐ ƚŚĞ TŽǁŶΖƐ ƉŽůŝĐǇ ƚŽ ƵƐĞ ĂƐƐŝŐŶĞĚ ĨƵŶĚ ďĂůĂŶĐĞƐ ďĞĨŽƌĞ ƵƐŝŶŐ ƵŶĂƐƐŝŐŶĞĚ ĨƵŶĚ ďĂůĂŶĐĞƐ 
 
UƐĞ ŽĨ EƐƚŝŵĂƚĞƐ 
 
TŚĞ  ƉƌĞƉĂƌĂƚŝŽŶ  ŽĨ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͕  ŝŶ  ĐŽŶĨŽƌŵŝƚǇ  ǁŝƚŚ  ŐĞŶĞƌĂůůǇ  ĂĐĐĞƉƚĞĚ  ĂĐĐŽƵŶƚŝŶŐ 
ƉƌŝŶĐŝƉůĞƐ͕ ƌĞƋƵŝƌĞƐ ŵĂŶĂŐĞŵĞŶƚ ƚŽ ŵĂŬĞ ĞƐƚŝŵĂƚĞƐ ĂŶĚ ĂƐƐƵŵƉƚŝŽŶƐ ƚŚĂƚ ĂĨĨĞĐƚ ƚŚĞ ƌĞƉŽƌƚĞĚ 
ĂŵŽƵŶƚƐ  ŽĨ  ĂƐƐĞƚƐ  ĂŶĚ  ůŝĂďŝůŝƚŝĞƐ  Ăƚ  ƚŚĞ  ĚĂƚĞ  ŽĨ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ĂŶĚ  ƚŚĞ  ƌĞƉŽƌƚĞĚ 
ĂŵŽƵŶƚƐ  ŽĨ  ƌĞǀĞŶƵĞƐ  ĂŶĚ  ĞǆƉĞŶƐĞƐ  ĚƵƌŝŶŐ  ƚŚĞ  ƌĞƉŽƌƚŝŶŐ  ƉĞƌŝŽĚ͘    AĐƚƵĂů  ƌĞƐƵůƚƐ  ĐŽƵůĚ  ĚŝĨĨĞƌ 
ĨƌŽŵ ƚŚŽƐĞ ĞƐƚŝŵĂƚĞƐ͘  AŶ ĞǆĂŵƉůĞ ŽĨ ƐƵĐŚ ĂŶ ĞƐƚŝŵĂƚĞ ƚŚĂƚ ŚĂƐ ďĞĞŶ ŵĂĚĞ ďǇ ŵĂŶĂŐĞŵĞŶƚ ŝƐ 
ĚĞƉƌĞĐŝĂƚŝŽŶ ĞǆƉĞŶƐĞ͘ 
 
PĞŶƐŝŽŶƐ 
 
TŚĞ TŽǁŶ ƉĂƌƚŝĐŝƉĂƚĞƐ  ŝŶ ƚŚĞ SƚĂƚĞǁŝĚĞ DĞĨŝŶĞĚ BĞŶĞĨŝƚ PĞŶƐŝŽŶ PůĂŶ͕ Ă ĐŽƐƚͲƐŚĂƌŝŶŐ ŵƵůƚŝƉůĞͲ
ĞŵƉůŽǇĞƌ ĚĞĨŝŶĞĚ ďĞŶĞĨŝƚ ƉĞŶƐŝŽŶ ĨƵŶĚ ĂĚŵŝŶŝƐƚĞƌĞĚ ďǇ ƚŚĞ FŝƌĞ ĂŶĚ PŽůŝĐĞ PĞŶƐŝŽŶ AƐƐŽĐŝĂƚŝŽŶ 
ŽĨ CŽůŽƌĂĚŽ  ;͞FPPA͟Ϳ͘    TŚĞ ŶĞƚ ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ͕ ĚĞĨĞƌƌĞĚ ŽƵƚĨůŽǁƐ ŽĨ  ƌĞƐŽƵƌĐĞƐ ĂŶĚ ĚĞĨĞƌƌĞĚ 
ŝŶĨůŽǁƐ ŽĨ ƌĞƐŽƵƌĐĞƐ ƌĞůĂƚĞĚ ƚŽ ƉĞŶƐŝŽŶƐ͕ ƉĞŶƐŝŽŶ ĞǆƉĞŶƐĞ͕ ŝŶĨŽƌŵĂƚŝŽŶ ĂďŽƵƚ ƚŚĞ ĨŝĚƵĐŝĂƌǇ ŶĞƚ 
ƉŽƐŝƚŝŽŶ ĂŶĚ ĂĚĚŝƚŝŽŶƐ ƚŽͬĚĞĚƵĐƚŝŽŶƐ ĨƌŽŵ ƚŚĞ ĨŝĚƵĐŝĂƌǇ ŶĞƚ ƉŽƐŝƚŝŽŶ ŽĨ ƚŚĞ SƚĂƚĞǁŝĚĞ DĞĨŝŶĞĚ 
BĞŶĞĨŝƚ  PůĂŶ  ;͞SWDB͟Ϳ  ŚĂǀĞ  ďĞĞŶ  ĚĞƚĞƌŵŝŶĞĚ  ƵƐŝŶŐ  ƚŚĞ  ĞĐŽŶŽŵŝĐ  ƌĞƐŽƵƌĐĞƐ  ŵĞĂƐƵƌĞŵĞŶƚ 
ĨŽĐƵƐ  ĂŶĚ  ƚŚĞ  ĂĐĐƌƵĂů  ďĂƐŝƐ  ŽĨ  ĂĐĐŽƵŶƚŝŶŐ͘    FŽƌ  ƚŚŝƐ  ƉƵƌƉŽƐĞ͕  ďĞŶĞĨŝƚ  ƉĂǇŵĞŶƚƐ  ;ŝŶĐůƵĚŝŶŐ 
ƌĞĨƵŶĚƐ ŽĨ ĞŵƉůŽǇĞĞ ĐŽŶƚƌŝďƵƚŝŽŶƐͿ ĂƌĞ ƌĞĐŽŐŶŝǌĞĚ ǁŚĞŶ ĚƵĞ ĂŶĚ ƉĂǇĂďůĞ  ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ 
ƚŚĞ ďĞŶĞĨŝƚ ƚĞƌŵƐ͘  IŶǀĞƐƚŵĞŶƚƐ ĂƌĞ ƌĞƉŽƌƚĞĚ Ăƚ ĨĂŝƌ ǀĂůƵĞ͘ 
 
NĞǁ AĐĐŽƵŶƚŝŶŐ PƌŽŶŽƵŶĐĞŵĞŶƚ 
 
GŽǀĞƌŶŵĞŶƚĂů  AĐĐŽƵŶƚŝŶŐ  SƚĂŶĚĂƌĚƐ  BŽĂƌĚ  ;GASBͿ  SƚĂƚĞŵĞŶƚ  NƵŵďĞƌ  ϲϴ  AĐĐŽƵŶƚŝŶŐ  ĂŶĚ 
FŝŶĂŶĐŝĂů  RĞƉŽƌƚŝŶŐ  ĨŽƌ  PĞŶƐŝŽŶƐ  Ͳ  AŶ  AŵĞŶĚŵĞŶƚ  ŽĨ  GASB  SƚĂƚĞŵĞŶƚ  NŽ͘  Ϯϳ  ĂŶĚ  GASB 
SƚĂƚĞŵĞŶƚ NŽ͘ ϳϭ͕ PĞŶƐŝŽŶ TƌĂŶƐŝƚŝŽŶ ĨŽƌ CŽŶƚƌŝďƵƚŝŽŶƐ MĂĚĞ SƵďƐĞƋƵĞŶƚ ƚŽ ƚŚĞ MĞĂƐƵƌĞŵĞŶƚ 
DĂƚĞ͕ ŝƐ ďĞŝŶŐ ŝŵƉůĞŵĞŶƚĞĚ ĨŽƌ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͘  SƚĂƚĞŵĞŶƚ NŽ͘ ϲϴ ƌĞƋƵŝƌĞƐ 
ƚŚĞ  TŽǁŶ  ƚŽ  ƌĞĐŽŐŶŝǌĞ  Ă  ůŝĂďŝůŝƚǇ  ;ŶĞƚ  ĂƐƐĞƚͿ  ĞƋƵĂů  ƚŽ  ŝƚƐ  ƉƌŽƉŽƌƚŝŽŶĂƚĞ  ƐŚĂƌĞ͕  ĂƐ  ĚĞĨŝŶĞĚ  ŝŶ 
SƚĂƚĞŵĞŶƚ NŽ͘ ϲϴ͕ ŽĨ FPPA͛Ɛ ƵŶĨƵŶĚĞĚ ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ͘   TŚŝƐ ƌĞƋƵŝƌĞĚ ƚŚĞ TŽǁŶ ƚŽ ƌĞƐƚĂƚĞ  ŝƚƐ 
ďĞŐŝŶŶŝŶŐ ŶĞƚ ƉŽƐŝƚŝŽŶ ;ƐĞĞ NŽƚĞ ϭϭͿ͘ 
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NOTE ϯ  CASH AND INVESTMENTS 
 

CĂƐŚ ĂŶĚ ŝŶǀĞƐƚŵĞŶƚƐ ĂƐ ŽĨ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ ĐŽŶƐŝƐƚ ŽĨ ƚŚĞ ĨŽůůŽǁŝŶŐ͗ 
 

BƵƐŝŶĞƐƐͲ
GŽǀĞƌŶŵĞŶƚĂů ƚǇƉĞ

AĐƚŝǀŝƚŝĞƐ AĐƚŝǀŝƚŝĞƐ TŽƚĂů

UŶƌĞƐƚƌŝĐƚĞĚ ϰ͕ϲϱϰ͕ϳϰϰΨ      ϯϰϰ͕ϱϮϳΨ         ϰ͕ϵϵϵ͕ϮϳϭΨ     
RĞƐƚƌŝĐƚĞĚ ϲ͕Ϭϯϲ               Ͳ                        ϲ͕Ϭϯϲ              

TŽƚĂů ϰ͕ϲϲϬ͕ϳϴϬΨ      ϯϰϰ͕ϱϮϳΨ         ϱ͕ϬϬϱ͕ϯϬϳΨ     

BƵƐŝŶĞƐƐͲ
GŽǀĞƌŶŵĞŶƚĂů ƚǇƉĞ

AĐƚŝǀŝƚŝĞƐ AĐƚŝǀŝƚŝĞƐ TŽƚĂů

OŶͲŚĂŶĚ ϮϬϬΨ                ͲΨ                      ϮϬϬΨ               
DĞƉŽƐŝƚƐ Ϯ͕ϱϯϮ͕ϮϯϬ        ϯϰϰ͕ϱϮϳ           Ϯ͕ϴϳϲ͕ϳϱϳ       
IŶǀĞƐƚŵĞŶƚƐ Ϯ͕ϭϮϴ͕ϯϱϬ        Ͳ                        Ϯ͕ϭϮϴ͕ϯϱϬ       

TŽƚĂů ϰ͕ϲϲϬ͕ϳϴϬΨ      ϯϰϰ͕ϱϮϳΨ         ϱ͕ϬϬϱ͕ϯϬϳΨ     

 
A͘ CĂƐŚ DĞƉŽƐŝƚƐ 
 
CƵƐƚŽĚŝĂů ĐƌĞĚŝƚ ƌŝƐŬ 
 
CƵƐƚŽĚŝĂů  ƌŝƐŬ  ĨŽƌ  ĚĞƉŽƐŝƚƐ  ŝƐ  ƚŚĞ  ƌŝƐŬ  ƚŚĂƚ͕  ŝŶ  ƚŚĞ  ĞǀĞŶƚ  ŽĨ  Ă  ĨĂŝůƵƌĞ  ŽĨ  Ă  ĚĞƉŽƐŝƚŽƌǇ  ĨŝŶĂŶĐŝĂů 
ŝŶƐƚŝƚƵƚŝŽŶ͕  ƚŚĞ  TŽǁŶ  ǁŝůů  ŶŽƚ  ďĞ  ĂďůĞ  ƚŽ  ƌĞĐŽǀĞƌ  ŝƚƐ  ĚĞƉŽƐŝƚƐ  Žƌ  ǁŝůů  ŶŽƚ  ďĞ  ĂďůĞ  ƚŽ  ƌĞĐŽǀĞƌ 
ĐŽůůĂƚĞƌĂů  ƐĞĐƵƌŝƚŝĞƐ  ƚŚĂƚ  ĂƌĞ  ŝŶ  ƉŽƐƐĞƐƐŝŽŶ  ŽĨ  ĂŶ  ŽƵƚƐŝĚĞ  ƉĂƌƚǇ͘    TŚĞ  CŽůŽƌĂĚŽ  PƵďůŝĐ  DĞƉŽƐŝƚ 
PƌŽƚĞĐƚŝŽŶ AĐƚ ;PDPAͿ ŐŽǀĞƌŶƐ ƚŚĞ ŝŶǀĞƐƚŵĞŶƚ ŽĨ ƉƵďůŝĐ ĨƵŶĚƐ͘   PDPA ƌĞƋƵŝƌĞƐ ƚŚĂƚ Ăůů ƵŶŝƚƐ ŽĨ 
ůŽĐĂů  ŐŽǀĞƌŶŵĞŶƚ  ĚĞƉŽƐŝƚ  ĐĂƐŚ  ŝŶ  ĞůŝŐŝďůĞ  ƉƵďůŝĐ  ĚĞƉŽƐŝƚŽƌŝĞƐ͘    SƚĂƚĞ  ƌĞŐƵůĂƚŽƌƐ  ĚĞƚĞƌŵŝŶĞ 
ĞůŝŐŝďŝůŝƚǇ͘    AŵŽƵŶƚƐ  ŽŶ  ĚĞƉŽƐŝƚ  ŝŶ  ĞǆĐĞƐƐ  ŽĨ  ĨĞĚĞƌĂů  ŝŶƐƵƌĂŶĐĞ  ůĞǀĞůƐ  ;ΨϮϱϬ͕ϬϬϬͿ  ŵƵƐƚ  ďĞ 
ĐŽůůĂƚĞƌĂůŝǌĞĚ͘  TŚĞ ĞůŝŐŝďůĞ ĐŽůůĂƚĞƌĂů ŝƐ ĚĞƚĞƌŵŝŶĞĚ ďǇ ƚŚĞ PDPA͘  PDPA ĂůůŽǁƐ ƚŚĞ ŝŶƐƚŝƚƵƚŝŽŶ ƚŽ 
ĐƌĞĂƚĞ Ă ƐŝŶŐůĞ ĐŽůůĂƚĞƌĂů ƉŽŽů ĨŽƌ Ăůů ƉƵďůŝĐ ĨƵŶĚƐ͘  TŚĞ ƉŽŽů ĨŽƌ Ăůů ƚŚĞ ƵŶŝŶƐƵƌĞĚ ƉƵďůŝĐ ĚĞƉŽƐŝƚƐ 
ĂƐ Ă ŐƌŽƵƉ ŝƐ ƚŽ ďĞ ŵĂŝŶƚĂŝŶĞĚ ďǇ ĂŶŽƚŚĞƌ ŝŶƐƚŝƚƵƚŝŽŶ Žƌ ŚĞůĚ ŝŶ ƚƌƵƐƚ͘  TŚĞ ŵĂƌŬĞƚ ǀĂůƵĞ ŽĨ ƚŚĞ 
ĐŽůůĂƚĞƌĂů ŵƵƐƚ ďĞ Ăƚ ůĞĂƐƚ ĞƋƵĂů ƚŽ ϭϬϮй ŽĨ ƚŚĞ ĂŐŐƌĞŐĂƚĞ ƵŶŝŶƐƵƌĞĚ ĚĞƉŽƐŝƚƐ͘  TŚĞ ŝŶƐƚŝƚƵƚŝŽŶΖƐ 
ŝŶƚĞƌŶĂů ƌĞĐŽƌĚƐ ŝĚĞŶƚŝĨǇ ƚŚĞ ĐŽůůĂƚĞƌĂů ďǇ ĚĞƉŽƐŝƚŽƌ ĂŶĚ ĂƐ ƐƵĐŚ͕ ƚŚĞƐĞ ĚĞƉŽƐŝƚƐ ĂƌĞ ĐŽŶƐŝĚĞƌĞĚ 
ƚŽ ďĞ ƵŶŝŶƐƵƌĞĚ ďƵƚ ĐŽůůĂƚĞƌĂůŝǌĞĚ͘   TŚĞ SƚĂƚĞ RĞŐƵůĂƚŽƌǇ CŽŵŵŝƐƐŝŽŶƐ ĨŽƌ ďĂŶŬƐ ĂŶĚ ĨŝŶĂŶĐŝĂů 
ƐĞƌǀŝĐĞƐ ĂƌĞ ƌĞƋƵŝƌĞĚ ďǇ ƐƚĂƚƵƚĞ ƚŽ ŵŽŶŝƚŽƌ ƚŚĞ ŶĂŵŝŶŐ ŽĨ ĞůŝŐŝďůĞ ĚĞƉŽƐŝƚŽƌŝĞƐ ĂŶĚ ƌĞƉŽƌƚŝŶŐ ŽĨ 
ƚŚĞ ƵŶŝŶƐƵƌĞĚ ĚĞƉŽƐŝƚƐ ĂŶĚ ĂƐƐĞƚƐ ŵĂŝŶƚĂŝŶĞĚ  ŝŶ ƚŚĞ ĐŽůůĂƚĞƌĂů ƉŽŽůƐ͘   Aƚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͕ 
ƚŚĞ TŽǁŶ͛Ɛ ĚĞƉŽƐŝƚƐ ǁĞƌĞ ďŽƚŚ ŝŶƐƵƌĞĚ ďǇ ĨĞĚĞƌĂů ĚĞƉŽƐŝƚŽƌǇ ŝŶƐƵƌĂŶĐĞ ĂŶĚ ĐŽůůĂƚĞƌĂůŝǌĞĚ ǁŝƚŚ 
ƐĞĐƵƌŝƚŝĞƐ  ŚĞůĚ  ďǇ  ƚŚŝƌĚ  ƉĂƌƚŝĞƐ  ŝŶ  ƚŚĞ  TŽǁŶ͛Ɛ  ŶĂŵĞ͕  ĂŶĚ  ĐŽŶƐĞƋƵĞŶƚůǇ  ǁĞƌĞ  ŶŽƚ  ĞǆƉŽƐĞĚ  ƚŽ 
ĐƵƐƚŽĚŝĂů ĐƌĞĚŝƚ ƌŝƐŬ͘ 
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ϯϱ 

 
FDIC CŽůůĂƚĞƌĂůŝǌĞĚ TŽƚĂů

CĂƐŚ DĞƉŽƐŝƚƐ ϱϬϬ͕ϬϬϬΨ         ϯ͕ϵϬϮ͕ϬϯϰΨ      ϰ͕ϰϬϮ͕ϬϯϰΨ     

 
B͘ IŶǀĞƐƚŵĞŶƚƐ 
 
TŚĞ  TŽǁŶ  ŚĂƐ  ŶŽƚ  ĂĚŽƉƚĞĚ  Ă  ĨŽƌŵĂů  ŝŶǀĞƐƚŵĞŶƚ  ƉŽůŝĐǇ͖  ŚŽǁĞǀĞƌ͕  ƚŚĞ  TŽǁŶ  ĨŽůůŽǁƐ  ƐƚĂƚĞ 
ƐƚĂƚƵƚĞƐ  ƌĞŐĂƌĚŝŶŐ  ŝŶǀĞƐƚŵĞŶƚƐ͘   CŽůŽƌĂĚŽ  ƌĞǀŝƐĞĚ  ƐƚĂƚƵƚĞƐ  ůŝŵŝƚ  ŝŶǀĞƐƚŵĞŶƚ ŵĂƚƵƌŝƚŝĞƐ  ƚŽ  ĨŝǀĞ 
ǇĞĂƌƐ  Žƌ  ůĞƐƐ  ƵŶůĞƐƐ  ĨŽƌŵĂůůǇ  ĂƉƉƌŽǀĞĚ  ďǇ  ƚŚĞ  BŽĂƌĚ  ŽĨ  TƌƵƐƚĞĞƐ͕  ƐƵĐŚ  ĂĐƚŝŽŶƐ  ĂƌĞ  ŐĞŶĞƌĂůůǇ 
ĂƐƐŽĐŝĂƚĞĚ ǁŝƚŚ Ă ĚĞďƚ ƐĞƌǀŝĐĞ ƌĞƐĞƌǀĞ Žƌ ƐŝŶŬŝŶŐ ĨƵŶĚ ƌĞƋƵŝƌĞŵĞŶƚƐ͘   
 
CŽůŽƌĂĚŽ  ƐƚĂƚƵƚĞƐ  ƐƉĞĐŝĨǇ  ŝŶǀĞƐƚŵĞŶƚ  ŝŶƐƚƌƵŵĞŶƚƐ ŵĞĞƚŝŶŐ  ĚĞĨŝŶĞĚ  ƌĂƚŝŶŐ  ĂŶĚ  ƌŝƐŬ  ĐƌŝƚĞƌŝĂ  ŝŶ 
ǁŚŝĐŚ ůŽĐĂů ŐŽǀĞƌŶŵĞŶƚƐ ŵĂǇ ŝŶǀĞƐƚ ǁŚŝĐŚ ŝŶĐůƵĚĞ͗ 
 

 OďůŝŐĂƚŝŽŶƐ ŽĨ ƚŚĞ UŶŝƚĞĚ SƚĂƚĞƐ͕ ĐĞƌƚĂŝŶ U͘S͘ ŐŽǀĞƌŶŵĞŶƚ ĂŐĞŶĐǇ ƐĞĐƵƌŝƚŝĞƐ ĂŶĚ 
ƐĞĐƵƌŝƚŝĞƐ ŽĨ ƚŚĞ WŽƌůĚ BĂŶŬ 

 GĞŶĞƌĂů ŽďůŝŐĂƚŝŽŶ ĂŶĚ ƌĞǀĞŶƵĞ ďŽŶĚƐ ŽĨ US ůŽĐĂů ŐŽǀĞƌŶŵĞŶƚ ĞŶƚŝƚŝĞƐ 
 CĞƌƚĂŝŶ ĐĞƌƚŝĨŝĐĂƚĞƐ ŽĨ ƉĂƌƚŝĐŝƉĂƚŝŽŶ 
 CĞƌƚĂŝŶ ƐĞĐƵƌŝƚŝĞƐ ůĞŶĚŝŶŐ ĂŐƌĞĞŵĞŶƚƐ 
 BĂŶŬĞƌƐΖ ĂĐĐĞƉƚĂŶĐĞƐ ŽĨ ĐĞƌƚĂŝŶ ďĂŶŬƐ 
 CŽŵŵĞƌĐŝĂů ƉĂƉĞƌ 
 WƌŝƚƚĞŶ  ƌĞƉƵƌĐŚĂƐĞ  ĂŐƌĞĞŵĞŶƚƐ  ĂŶĚ  ĐĞƌƚĂŝŶ  ƌĞǀĞƌƐĞ  ƌĞƉƵƌĐŚĂƐĞ  ĂŐƌĞĞŵĞŶƚƐ 

ĐŽůůĂƚĞƌĂůŝǌĞĚ ďǇ ĐĞƌƚĂŝŶ ĂƵƚŚŽƌŝǌĞĚ ƐĞĐƵƌŝƚŝĞƐ 
 CĞƌƚĂŝŶ ŵŽŶĞǇ ŵĂƌŬĞƚ ĨƵŶĚƐ 
 GƵĂƌĂŶƚĞĞĚ ŝŶǀĞƐƚŵĞŶƚ ĐŽŶƚƌĂĐƚƐ 
 LŽĐĂů ŐŽǀĞƌŶŵĞŶƚ ŝŶǀĞƐƚŵĞŶƚ ƉŽŽůƐ 

 
IŶǀĞƐƚŵĞŶƚ ĐƌĞĚŝƚ ƌŝƐŬ  
 
TŚŝƐ ŝƐ ƚŚĞ ƌŝƐŬ ƚŚĂƚ ĂŶ ŝƐƐƵĞƌ ŽĨ ĂŶ ŝŶǀĞƐƚŵĞŶƚ ǁŝůů ŶŽƚ ĨƵůĨŝůů ŝƚƐ ŽďůŝŐĂƚŝŽŶ ƚŽ ƚŚĞ ŚŽůĚĞƌ ŽĨ ƚŚĞ 
ŝŶǀĞƐƚŵĞŶƚ͘  TŚŝƐ ŝƐ ŵĞĂƐƵƌĞĚ ďǇ ƚŚĞ ĂƐƐŝŐŶŵĞŶƚ ŽĨ Ă ƌĂƚŝŶŐ ďǇ Ă ŶĂƚŝŽŶĂůůǇ ƌĞĐŽŐŶŝǌĞĚ ƐƚĂƚŝƐƚŝĐĂů 
ƌĂƚŝŶŐ ŽƌŐĂŶŝǌĂƚŝŽŶ͘  DĞďƚ ƐĞĐƵƌŝƚŝĞƐ ŽĨ ƚŚĞ U͘S͘ ŐŽǀĞƌŶŵĞŶƚ ĂŶĚ ŽďůŝŐĂƚŝŽŶƐ ŽĨ U͘S͘ ŐŽǀĞƌŶŵĞŶƚ 
ĂŐĞŶĐŝĞƐ  ƚŚĂƚ  ĂƌĞ  ĞǆƉůŝĐŝƚůǇ  ŐƵĂƌĂŶƚĞĞĚ  ďǇ  ƚŚĞ  U͘S͘  GŽǀĞƌŶŵĞŶƚ  ĂƌĞ  ŶŽƚ  ĐŽŶƐŝĚĞƌĞĚ  ƚŽ  ŚĂǀĞ 
ĐƌĞĚŝƚ ƌŝƐŬ͘ 
 
IŶƚĞƌĞƐƚ ƌĂƚĞ ƌŝƐŬ 
 
CŚĂŶŐĞƐ  ŝŶ  ŵĂƌŬĞƚ  ŝŶƚĞƌĞƐƚ  ƌĂƚĞƐ  ĐŽƵůĚ  ĂĚǀĞƌƐĞůǇ  ĂĨĨĞĐƚ  ƚŚĞ  ĨĂŝƌ  ǀĂůƵĞ  ŽĨ  ĂŶ  ŝŶǀĞƐƚŵĞŶƚ͘  
GĞŶĞƌĂůůǇ͕ ƚŚĞ ůŽŶŐĞƌ ƚŚĞ ŵĂƚƵƌŝƚǇ ŽĨ ĂŶ ŝŶǀĞƐƚŵĞŶƚ͕ ƚŚĞ ŐƌĞĂƚĞƌ ƚŚĞ ƐĞŶƐŝƚŝǀŝƚǇ ŽĨ ŝƚƐ ĨĂŝƌ ǀĂůƵĞ 
ƚŽ ĐŚĂŶŐĞƐ ŝŶ ŵĂƌŬĞƚ ƌĂƚĞƐ͘   
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ϯϲ 

Aƚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͕ ƚŚĞ TŽǁŶ ŚĂĚ ƚŚĞ ĨŽůůŽǁŝŶŐ ŝŶǀĞƐƚŵĞŶƚƐ͗ 
 

S Θ P
IŶǀĞƐƚŵĞŶƚ TǇƉĞ RĂƚŝŶŐ FĂŝƌ VĂůƵĞ ϭ ϭ Ͳ ϱ

COLOTRUST AAAŵ Ϯ͕ϭϮϴ͕ϯϱϬΨ      Ϯ͕ϭϮϴ͕ϯϱϬΨ      ͲΨ                     

IŶǀĞƐƚŵĞŶƚ MĂƚƵƌŝƚŝĞƐ
;IŶ YĞĂƌƐͿ LĞƐƐ TŚĂŶ͗

 
TŚĞ TŽǁŶ ŚĂƐ ŝŶǀĞƐƚŵĞŶƚƐ ŝŶ ƚŚĞ CŽůŽƌĂĚŽ LŽĐĂů GŽǀĞƌŶŵĞŶƚ LŝƋƵŝĚ AƐƐĞƚ TƌƵƐƚ ;COLOTRUSTͿ͕ 
ŝŶǀĞƐƚŵĞŶƚ ǀĞŚŝĐůĞ ĞƐƚĂďůŝƐŚĞĚ ĨŽƌ ůŽĐĂů ŐŽǀĞƌŶŵĞŶƚ ĞŶƚŝƚŝĞƐ ŝŶ CŽůŽƌĂĚŽ ƚŽ ƉŽŽů ƐƵƌƉůƵƐ ĨƵŶĚƐ͘  
TŚĞ  SƚĂƚĞ  SĞĐƵƌŝƚŝĞƐ  CŽŵŵŝƐƐŝŽŶĞƌ  ĂĚŵŝŶŝƐƚĞƌƐ  ĂŶĚ  ĞŶĨŽƌĐĞƐ  Ăůů  SƚĂƚĞ  ƐƚĂƚƵƚĞƐ  ŐŽǀĞƌŶŝŶŐ 
COLOTRUST͘  COLOTRUST ŽƉĞƌĂƚĞ ƐŝŵŝůĂƌůǇ ƚŽ Ă ŵŽŶĞǇ ŵĂƌŬĞƚ ĨƵŶĚ ĂŶĚ ĞĂĐŚ ƐŚĂƌĞ ŝƐ ĞƋƵĂů ŝŶ 
ǀĂůƵĞ ƚŽ Ψϭ͘ϬϬ͘   
 
 
NOTE ϰ  CAPITAL ASSETS 
 
CĂƉŝƚĂů ĂƐƐĞƚ ĂĐƚŝǀŝƚǇ ĨŽƌ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ ǁĂƐ ĂƐ ĨŽůůŽǁƐ͗ 

ෆ
 BĞŐŝŶŶŝŶŐ 
BĂůĂŶĐĞ   AĚĚŝƚŝŽŶƐ   DĞůĞƚŝŽŶƐ 

 EŶĚŝŶŐ 
BĂůĂŶĐĞ 

GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ͗  
CĂƉŝƚĂů AƐƐĞƚƐ NŽƚ BĞŝŶŐ DĞƉƌĞĐŝĂƚĞĚ͗  
LĂŶĚ Ϯ͕ϳϯϵ͕ϰϮϭΨ      ͲΨ                      ͲΨ                      Ϯ͕ϳϯϵ͕ϰϮϭΨ     

DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ͗        
BƵŝůĚŝŶŐƐ ϯ͕ϮϴϮ͕ϴϰϲ        Ͳ                        Ͳ                        ϯ͕ϮϴϮ͕ϴϰϲ       
IŵƉƌŽǀĞŵĞŶƚƐͬIŶĨƌĂƐƚƌƵĐƚƵƌĞ ϱ͕ϴϳϰ͕ϱϯϲ        Ͳ                        Ͳ                        ϱ͕ϴϳϰ͕ϱϯϲ       
FƵƌŶŝƚƵƌĞ Θ EƋƵŝƉŵĞŶƚ ϭϰϯ͕Ϭϳϯ           Ͳ                        Ͳ                        ϭϰϯ͕Ϭϳϯ          
MĂĐŚŝŶĞƌǇ Θ EƋƵŝƉŵĞŶƚ ϯϴϴ͕ϵϭϯ           Ͳ                        Ͳ                        ϯϴϴ͕ϵϭϯ          
VĞŚŝĐůĞƐ ϱϵϲ͕ϳϬϳ           Ͳ                        ϱϵϲ͕ϳϬϳ          

TŽƚĂů DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ ϭϬ͕Ϯϴϲ͕Ϭϳϱ      Ͳ                        Ͳ                        ϭϬ͕Ϯϴϲ͕Ϭϳϱ     

AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ͗
BƵŝůĚŝŶŐƐ ;ϳϳϵ͕ϵϰϲͿ          ;ϴϵ͕ϴϭϬͿ            Ͳ                        ;ϴϲϵ͕ϳϱϲͿ         
IŵƉƌŽǀĞŵĞŶƚƐͬIŶĨƌĂƐƚƌƵĐƚƵƌĞ ;ϭ͕ϰϳϴ͕ϳϲϬͿ       ;ϯϯϴ͕ϰϯϴͿ          Ͳ                        ;ϭ͕ϴϭϳ͕ϭϵϴͿ      
FƵƌŶŝƚƵƌĞ Θ EƋƵŝƉŵĞŶƚ ;ϵϴ͕ϵϲϳͿ            ;ϵ͕ϴϱϮͿ              Ͳ                        ;ϭϬϴ͕ϴϭϵͿ         
MĂĐŚŝŶĞƌǇ Θ EƋƵŝƉŵĞŶƚ ;Ϯϳϯ͕ϴϳϮͿ          ;ϭϲ͕ϬϭϰͿ            Ͳ                        ;Ϯϴϵ͕ϴϴϲͿ         
VĞŚŝĐůĞƐ ;ϯϴϯ͕ϱϱϮͿ          ;ϰϭ͕ϭϴϳͿ            Ͳ                        ;ϰϮϰ͕ϳϯϵͿ         

TŽƚĂů AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ ;ϯ͕Ϭϭϱ͕ϬϵϳͿ       ;ϰϵϱ͕ϯϬϭͿ          Ͳ                        ;ϯ͕ϱϭϬ͕ϯϵϴͿ      

NĞƚ DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ ϳ͕ϮϳϬ͕ϵϳϴ        ;ϰϵϱ͕ϯϬϭͿ          Ͳ                        ϲ͕ϳϳϱ͕ϲϳϳ       

TŽƚĂů NĞƚ GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ ϭϬ͕ϬϭϬ͕ϯϵϵΨ    ;ϰϵϱ͕ϯϬϭͿΨ        ͲΨ                      ϵ͕ϱϭϱ͕ϬϵϴΨ     
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ϯϳ 

DĞƉƌĞĐŝĂƚŝŽŶ ĞǆƉĞŶƐĞ ŝƐ ĂůůŽĐĂƚĞĚ ƚŽ ƐƉĞĐŝĨŝĐ ĚĞƉĂƌƚŵĞŶƚƐ ĂƐ ĨŽůůŽǁƐ͘ 
 

GĞŶĞƌĂů GŽǀĞƌŶŵĞŶƚ ϴϵ͕ϮϭϰΨ          
PƵďůŝĐ SĂĨĞƚǇ ϯϰ͕Ϭϴϭ            
HŝŐŚǁĂǇ ĂŶĚ SƚƌĞĞƚƐ ϯϰϭ͕ϮϬϯ          
CƵůƚƵƌĞ ĂŶĚ RĞĐƌĞĂƚŝŽŶ ϯϬ͕ϴϬϯ            

TŽƚĂů DĞƉƌĞĐŝĂƚŝŽŶ EǆƉĞŶƐĞ ϰϵϱ͕ϯϬϭΨ        

 
 

ෆ
 BĞŐŝŶŶŝŶŐ 
BĂůĂŶĐĞ   AĚĚŝƚŝŽŶƐ   DĞůĞƚŝŽŶƐ 

 EŶĚŝŶŐ 
BĂůĂŶĐĞ 

BƵƐŝŶĞƐƐͲTǇƉĞ AĐƚŝǀŝƚŝĞƐ͗   
CĂƉŝƚĂů AƐƐĞƚƐ NŽƚ BĞŝŶŐ DĞƉƌĞĐŝĂƚĞĚ͗  
LĂŶĚ ϱ͕ϬϲϳΨ             ͲΨ                      ͲΨ                      ϱ͕ϬϲϳΨ            
WĂƚĞƌ RŝŐŚƚƐ ϮϴϮ͕ϭϬϭ           Ͳ                        Ͳ                        ϮϴϮ͕ϭϬϭ          

TŽƚĂů CĂƉŝƚĂů AƐƐĞƚƐ NŽƚ BĞŝŶŐ DĞƉƌĞĐŝĂƚĞĚ Ϯϴϳ͕ϭϲϴ           Ͳ                        Ͳ                        Ϯϴϳ͕ϭϲϴ          

DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ͗        
WĂƚĞƌ UƚŝůŝƚǇ SǇƐƚĞŵ Ϯ͕ϭϵϲ͕ϴϭϴ        Ͳ                        Ͳ                        Ϯ͕ϭϵϲ͕ϴϭϴ       
WĂƐƚĞǁĂƚĞƌ UƚŝůŝƚǇ SǇƐƚĞŵ ϴϯϲ͕ϴϱϴ           Ͳ                        Ͳ                        ϴϯϲ͕ϴϱϴ          
WĂƚĞƌ SƚŽƌĂŐĞ TĂŶŬƐ ϲϰϵ͕ϭϬϱ           Ͳ                        Ͳ                        ϲϰϵ͕ϭϬϱ          
MĂĐŚŝŶĞƌǇ Θ EƋƵŝƉŵĞŶƚ Ϯϳϴ͕ϯϭϲ           Ͳ                        Ͳ                        Ϯϳϴ͕ϯϭϲ          
VĞŚŝĐůĞƐ ϮϬ͕ϳϴϵ             Ͳ                        Ͳ                        ϮϬ͕ϳϴϵ            

TŽƚĂů DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ ϯ͕ϵϴϭ͕ϴϴϲ        Ͳ                        Ͳ                        ϯ͕ϵϴϭ͕ϴϴϲ       

AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ͗
WĂƚĞƌ UƚŝůŝƚǇ SǇƐƚĞŵ ;ϭ͕Ϯϭϭ͕ϯϭϲͿ       ;ϱϰ͕ϳϵϵͿ            Ͳ                        ;ϭ͕Ϯϲϲ͕ϭϭϱͿ      
WĂƐƚĞǁĂƚĞƌ SǇƐƚĞŵ ;ϱϵϯ͕ϲϴϵͿ          ;ϮϬ͕ϳϱϴͿ            Ͳ                        ;ϲϭϰ͕ϰϰϳͿ         
WĂƚĞƌ SƚŽƌĂŐĞ TĂŶŬƐ ;ϭϭϵ͕ϲϳϵͿ          ;ϭϮ͕ϲϬϮͿ            Ͳ                        ;ϭϯϮ͕ϮϴϭͿ         
MĂĐŚŝŶĞƌǇ Θ EƋƵŝƉŵĞŶƚ ;ϭϴϵ͕ϰϴϲͿ          ;ϭϭ͕ϳϭϱͿ            Ͳ                        ;ϮϬϭ͕ϮϬϭͿ         
VĞŚŝĐůĞƐ ;ϭϬ͕ϮϯϲͿ            ;ϰ͕ϭϱϴͿ              Ͳ                        ;ϭϰ͕ϯϵϰͿ           

TŽƚĂů AĐĐƵŵƵůĂƚĞĚ DĞƉƌĞĐŝĂƚŝŽŶ ;Ϯ͕ϭϮϰ͕ϰϬϲͿ       ;ϭϬϰ͕ϬϯϮͿ          Ͳ                        ;Ϯ͕ϮϮϴ͕ϰϯϴͿ      

NĞƚ DĞƉƌĞĐŝĂďůĞ CĂƉŝƚĂů AƐƐĞƚƐ ϭ͕ϴϱϳ͕ϰϴϬ        ;ϭϬϰ͕ϬϯϮͿ          Ͳ                        ϭ͕ϳϱϯ͕ϰϰϴ       

TŽƚĂů BƵƐŝŶĞƐƐͲTǇƉĞ AĐƚŝǀŝƚŝĞƐ Ϯ͕ϭϰϰ͕ϲϰϴΨ      ;ϭϬϰ͕ϬϯϮͿΨ        ͲΨ                      Ϯ͕ϬϰϬ͕ϲϭϲΨ     
 

DĞƉƌĞĐŝĂƚŝŽŶ ǁĂƐ ĐŚĂƌŐĞĚ ƚŽ ĨƵŶĐƚŝŽŶƐͬƉƌŽŐƌĂŵƐ ĂƐ ĨŽůůŽǁƐ͗ 
 

WĂƚĞƌ FƵŶĚ ϳϳ͕ϱϲϬΨ          
WĂƐƚĞǁĂƚĞƌ FƵŶĚ Ϯϲ͕ϰϳϮ            

TŽƚĂů DĞƉƌĞĐŝĂƚŝŽŶ EǆƉĞŶƐĞ ϭϬϰ͕ϬϯϮΨ        
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ϯϴ 

NOTE ϱ  LONGͲTERM OBLIGATIONS 
 
TŚĞ  ĨŽůůŽǁŝŶŐ  ŝƐ  ĂŶ  ĂŶĂůǇƐŝƐ  ŽĨ  ĐŚĂŶŐĞƐ  ŝŶ  ůŽŶŐͲƚĞƌŵ  ĚĞďƚ  ĨŽƌ  ƚŚĞ  ǇĞĂƌ  ĞŶĚĞĚ  DĞĐĞŵďĞƌ  ϯϭ͕ 
ϮϬϭϱ͗ 

BĞŐŝŶŶŝŶŐ EŶĚŝŶŐ DƵĞ WŝƚŚŝŶ
BĂůĂŶĐĞ AĚĚŝƚŝŽŶƐ RĞĚƵĐƚŝŽŶƐ BĂůĂŶĐĞ OŶĞ YĞĂƌ

GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ
LĞĂƐĞ PĂǇĂďůĞ Ͳ AůůǇ Ͳ ϭͬϮ GMC SŝĞƌƌĂ ϭϬ͕ϳϰϰΨ     ͲΨ               ϯ͕ϲϳϰΨ       ϳ͕ϬϳϬΨ       ϯ͕ϲϳϰΨ      
LĞĂƐĞ PĂǇĂďůĞ Ͳ AůůǇ Ͳ ϮϬϭϯ TĂŚŽĞ ϮϮ͕ϴϱϬ       Ͳ                 ϭϭ͕Ϭϯϱ       ϭϭ͕ϴϭϱ       ϭϭ͕Ϭϯϱ      
CŽŵƉĞŶƐĂƚĞĚ AďƐĞŶĐĞƐ ϱϴ͕ϵϱϮ       ϰϲ͕ϲϱϭ       ϯϳ͕ϰϱϵ       ϲϴ͕ϭϰϰ       ϲϴ͕ϭϰϰ      

TŽƚĂů ϵϮ͕ϱϰϲΨ     ϰϲ͕ϲϱϭΨ     ϱϮ͕ϭϲϴΨ     ϴϳ͕ϬϮϵΨ     ϴϮ͕ϴϱϯΨ    

BƵƐŝŶĞƐƐͲƚǇƉĞ AĐƚŝǀŝƚŝĞƐ
NŽƚĞ PĂǇĂďůĞ Ͳ CWCB ϳϳ͕ϲϮϬΨ     ͲΨ               ϴ͕ϳϮϰΨ       ϲϴ͕ϴϵϲΨ     ϴ͕ϳϮϰΨ      
NŽƚĞ PĂǇĂďůĞ Ͳ BƵƌĞĂƵ ŽĨ RĞĐůĂŵĂƚŝŽŶ ϭϱ͕ϰϮϴ       Ͳ                 ϯ͕ϲϴϳ         ϭϭ͕ϳϰϭ       ϯ͕ϲϴϳ        
NŽƚĞ PĂǇĂďůĞ Ͳ AůƉŝŶĞ BĂŶŬ ϭϲϭ͕ϰϬϲ     Ͳ                 ϭϬ͕ϵϰϯ       ϭϱϬ͕ϰϲϯ     ϭϮ͕ϭϲϲ      
LĞĂƐĞ PĂǇĂďůĞ Ͳ AůůǇ Ͳ ϭͬϮ GMC SŝĞƌƌĂ ϭϬ͕ϳϰϰ       Ͳ                 ϯ͕ϲϳϰ         ϳ͕ϬϳϬ         ϯ͕ϵϯϲ        
CŽŵƉĞŶƐĂƚĞĚ AďƐĞŶĐĞƐ ϭϯ͕ϱϵϱ       ϭϱ͕ϰϰϱ       ϵ͕ϰϵϵ         ϭϵ͕ϱϰϭ       ϭϵ͕ϱϰϭ      

TŽƚĂů Ϯϳϴ͕ϳϵϯΨ   ϭϱ͕ϰϰϱΨ     ϯϲ͕ϱϮϳΨ     Ϯϱϳ͕ϳϭϭΨ   ϰϴ͕ϬϱϰΨ    

CĂƉŝƚĂů LĞĂƐĞƐ 
 
TŚĞ  TŽǁŶ  ĞŶƚĞƌĞĚ  ŝŶƚŽ  Ă  ϮϬ  ƋƵĂƌƚĞƌ  ůĞĂƐĞ  ǁŝƚŚ  AůůǇ  FŝŶĂŶĐŝĂů  SĞƌǀŝĐĞƐ  ĨŽƌ  ĨŝŶĂŶĐŝŶŐ  ƚŚĞ 
ĂĐƋƵŝƐŝƚŝŽŶ  ŽĨ  Ă  ϮϬϭϯ GMC  SŝĞƌƌĂ  ƚƌƵĐŬ ǁŝƚŚ  ĂŶ  ŝŶŝƚŝĂů  ĐŽƐƚ  ŽĨ  Ψϯϲ͕ϵϭϯ͕  Ăƚ  ĂŶ  ŝŶƚĞƌĞƐƚ  ƌĂƚĞ  ŽĨ 
ϲ͘ϵϰй͕ ŝŶ DĞĐĞŵďĞƌ ϮϬϭϮ͘  TŚĞ ůĞĂƐĞ ŝƐ ƐĞĐƵƌĞĚ ďǇ ƚŚĞ ǀĞŚŝĐůĞ ĂĐƋƵŝƌĞĚ͘ 
 
TŚĞ  TŽǁŶ  ĞŶƚĞƌĞĚ  ŝŶƚŽ  Ă  ϭϲ  ƋƵĂƌƚĞƌ  ůĞĂƐĞ  ǁŝƚŚ  AůůǇ  FŝŶĂŶĐŝĂů  SĞƌǀŝĐĞƐ  ĨŽƌ  ĨŝŶĂŶĐŝŶŐ  ƚŚĞ 
ĂĐƋƵŝƐŝƚŝŽŶ  ŽĨ  Ă  ϮϬϭϯ  CŚĞǀƌŽůĞƚ  TĂŚŽĞ ǁŝƚŚ  ĂŶ  ŝŶŝƚŝĂů  ĐŽƐƚ  ŽĨ  Ψϰϯ͕ϱϭϴ͕  Ăƚ  ĂŶ  ŝŶƚĞƌĞƐƚ  ƌĂƚĞ  ŽĨ 
ϲ͘ϴϵй͕ ŝŶ JĂŶƵĂƌǇ ϮϬϭϯ͘  TŚĞ ůĞĂƐĞ ŝƐ ƐĞĐƵƌĞĚ ďǇ ƚŚĞ ǀĞŚŝĐůĞ ĂĐƋƵŝƌĞĚ͘ 
 
TŚĞ  ĨƵƚƵƌĞ  ŵĂǆŝŵƵŵ  ůĞĂƐĞ  ŽďůŝŐĂƚŝŽŶƐ  ĂŶĚ  ƚŚĞ  ŶĞƚ  ƉƌĞƐĞŶƚ  ǀĂůƵĞ  ŽĨ  ƚŚĞƐĞ  ŵĂǆŝŵƵŵ  ůĞĂƐĞ 
ƉĂǇŵĞŶƚƐ ĂƐ ŽĨ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͕ ĂƌĞ ĂƐ ĨŽůůŽǁƐ͗ 

ϮϬϭϯ ϮϬϭϯ
GMC CŚĞǀƌŽůĞƚ
SŝĞƌƌĂ TĂŚŽĞ

ϮϬϭϲ ϴ͕ϲϱϭ         ϭϮ͕ϯϮϴ      
ϮϬϭϳ ϲ͕ϰϴϴ         Ͳ                

TŽƚĂů ŵĂǆŝŵƵŵ ůĞĂƐĞ ƉĂǇŵĞŶƚƐ ϭϱ͕ϭϯϵ       ϭϮ͕ϯϮϴ      
LĞƐƐ ĂŵŽƵŶƚ ƌĞƉƌĞƐĞŶƚŝŶŐ ŝŶƚĞƌĞƐƚ ;ϵϵϵͿ           ;ϱϭϯͿ          

PƌĞƐĞŶƚ ǀĂůƵĞ ŽĨ ŵĂǆŝŵƵŵ ůĞĂƐĞ ƉĂǇŵĞŶƚƐ ϭϰ͕ϭϰϬΨ     ϭϭ͕ϴϭϱΨ    

YĞĂƌ ĞŶĚŝŶŐ DĞĐĞŵďĞƌ ϯϭ͕
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ϯϵ 

CŽůŽƌĂĚŽ WĂƚĞƌ CŽŶƐĞƌǀĂŶĐǇ BŽĂƌĚ 
 
TŚĞ TŽǁŶ ĞŶƚĞƌĞĚ ŝŶƚŽ Ă ůŽĂŶ ǁŝƚŚ ƚŚĞ SƚĂƚĞ ŽĨ CŽůŽƌĂĚŽ͕ CŽůŽƌĂĚŽ WĂƚĞƌ CŽŶƐĞƌǀĂŶĐǇ BŽĂƌĚ 
;CWCSͿ͕ ĨŽƌ ΨϮϱϬ͕ϬϬϬ ĨŽƌ ŝŵƉƌŽǀĞŵĞŶƚƐ ƚŽ ǀĂƌŝŽƵƐ ǁĂƚĞƌ ƉƌŽũĞĐƚƐ ŝŶ FĞďƌƵĂƌǇ ϭϵϴϯ͘  PĂǇŵĞŶƚƐ 
ĂƌĞ ĚƵĞ ŝŶ ĂŶŶƵĂů ŝŶƐƚĂůůŵĞŶƚƐ ĚƵĞ MĂǇ ϭ ŽĨ Ψϭϭ͕ϯϲϵ͕ ǁŚŝĐŚ ŝŶĐůƵĚĞƐ ŝŶƚĞƌĞƐƚ͕ ƉƌŝŶĐŝƉĂů͕ ĂŶĚ Ă 
ΨϮϱϬ  ĨĞĞ͕  ƚŚƌŽƵŐŚ ϮϬϮϮ ǁŝƚŚ  ŝŶƚĞƌĞƐƚ ŽĨ ϯ͘Ϭϴй͘    SĞĐƵƌŝƚǇ  ĨŽƌ  ƚŚĞ  ůŽĂŶ  ĐŽŶƐŝƐƚƐ ŽĨ ŽŶĞ ĂĐƌĞ ŽĨ 
ůĂŶĚ͕  ƐĞǀĞƌĂů  ŚƵŶĚƌĞĚ  ĨĞĞƚ  ŽĨ ǁĂƚĞƌ  ůŝŶĞƐ͕  ĂŶĚ ŵŝƐĐĞůůĂŶĞŽƵƐ  ĞƋƵŝƉŵĞŶƚ͘    IŶ  ϭϵϴϯ͕  ƚŚĞ  TŽǁŶ 
ŝŶĐƌĞĂƐĞĚ  ŝƚƐ  ƐĂůĞƐ  ƚĂǆ  ůĞǀǇ  ĨƌŽŵ  Ϯй  ƚŽ  ϯй  ďǇ  ƐƉĞĐŝĂů  ĞůĞĐƚŝŽŶ  ƚŽ  ƉƌŽǀŝĚĞ  ĨŽƌ  ĐĂƉŝƚĂů 
ŝŵƉƌŽǀĞŵĞŶƚ ĂŶĚ ĚĞďƚ ƌĞƚŝƌĞŵĞŶƚ͘ 
 
PƌŝŶĐŝƉĂů ĂŶĚ ŝŶƚĞƌĞƐƚ ƌĞƋƵŝƌĞŵĞŶƚƐ ĨŽƌ ƚŚŝƐ ůŽĂŶ ĂƌĞ ĂƐ ĨŽůůŽǁƐ͗ 
 

YĞĂƌ PƌŝŶĐŝƉĂů IŶƚĞƌĞƐƚ TŽƚĂů
ϮϬϭϱ ϴ͕ϳϮϰΨ             Ϯ͕ϯϵϰΨ             ϭϭ͕ϭϭϴΨ          
ϮϬϭϲ ϴ͕ϵϵϰ               Ϯ͕ϭϮϱ               ϭϭ͕ϭϭϵ            
ϮϬϭϳ ϵ͕Ϯϳϭ               ϭ͕ϴϰϴ               ϭϭ͕ϭϭϵ            
ϮϬϭϴ ϵ͕ϱϱϳ               ϭ͕ϱϲϮ               ϭϭ͕ϭϭϵ            
ϮϬϭϵ ϵ͕ϴϱϮ               ϭ͕Ϯϲϳ               ϭϭ͕ϭϭϵ            

ϮϬϮϬ Ͳ ϮϬϮϮ ϯϭ͕ϮϮϮ             ϭ͕ϵϯϵ               ϯϯ͕ϭϲϭ            

ϳϳ͕ϲϮϬΨ           ϭϭ͕ϭϯϱΨ           ϴϴ͕ϳϱϱΨ          

 
BƵƌĞĂƵ ŽĨ RĞĐůĂŵĂƚŝŽŶ 
 
TŚĞ  TŽǁŶ  ĞŶƚĞƌĞĚ  ŝŶƚŽ  Ă  ĐŽŶƚƌĂĐƚ ǁŝƚŚ  ƚŚĞ  FĞĚĞƌĂů GŽǀĞƌŶŵĞŶƚ  ƚŽ  ƉƵƌĐŚĂƐĞ  ϳϱ  ĂĐƌĞ  ĨĞĞƚ  ŽĨ 
ǁĂƚĞƌ  ĨƌŽŵ RƵĞĚŝ RĞƐĞƌǀŽŝƌ  ŝŶ DĞĐĞŵďĞƌ ϮϬϬϭ͘    TŚĞ TŽǁŶ  ŝŶĐƵƌƌĞĚ Ă ĐĂƉŝƚĂů  ĐŽƐƚ  ƌĞƉĂǇŵĞŶƚ 
ŽďůŝŐĂƚŝŽŶ  ŽĨ  Ψϲϭ͕ϭϬϰ͘    PĂǇŵĞŶƚƐ  ĂƌĞ  ĚƵĞ  ŝŶ  ĂŶŶƵĂů  ŝŶƐƚĂůůŵĞŶƚƐ  ĚƵĞ  JĂŶƵĂƌǇ  ϭ  ŽĨ  Ψϰ͕ϭϱϳ 
ƚŚƌŽƵŐŚ ϮϬϭϵ ǁŝƚŚ ŝŶƚĞƌĞƐƚ ŽĨ ϯй͘ 
 
PƌŝŶĐŝƉĂů ĂŶĚ ŝŶƚĞƌĞƐƚ ƉĂǇŵĞŶƚƐ ĂƌĞ ƉĂǇĂďůĞ ĨƌŽŵ ŝŶĐŽŵĞ ĚĞƌŝǀĞĚ ďǇ ƚŚĞ TŽǁŶ ĨƌŽŵ ŽƉĞƌĂƚŝŽŶ 
ŽĨ ƚŚĞ ǁĂƚĞƌ ƐǇƐƚĞŵ͘  PƌŝŶĐŝƉĂů ĂŶĚ ŝŶƚĞƌĞƐƚ ƌĞƋƵŝƌĞŵĞŶƚƐ ĨŽƌ ƚŚŝƐ ůŽĂŶ ĂƌĞ ĂƐ ĨŽůůŽǁƐ͗ 

YĞĂƌ PƌŝŶĐŝƉĂů IŶƚĞƌĞƐƚ TŽƚĂů
ϮϬϭϲ ϯ͕ϲϴϳΨ             ϰϳϬΨ                ϰ͕ϭϱϳΨ            
ϮϬϭϳ ϯ͕ϳϵϵ               ϯϱϴ                   ϰ͕ϭϱϳ              
ϮϬϭϴ ϯ͕ϵϭϱ               ϮϰϮ                   ϰ͕ϭϱϳ              
ϮϬϭϵ ϰ͕ϬϮϳ               ϭϯϬ                   ϰ͕ϭϱϳ              

ϭϱ͕ϰϮϴΨ           ϭ͕ϮϬϬΨ             ϭϲ͕ϲϮϴΨ          
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AůƉŝŶĞ BĂŶŬ 
 
TŚĞ TŽǁŶ ĞŶƚĞƌĞĚ ŝŶƚŽ Ă ŶŽƚĞ ƉĂǇĂďůĞ ǁŝƚŚ AůƉŝŶĞ BĂŶŬ ĨŽƌ ΨϮϱϬ͕ϬϬϬ ŽŶ NŽǀĞŵďĞƌ ϮϬϬϱ ƚŽ ďĞ 
ƵƐĞĚ ĨŽƌ ƚŚĞ ĞǆƉĂŶƐŝŽŶ ŽĨ ƚŚĞ ǁĂƚĞƌ ƚƌĞĂƚŵĞŶƚ ƉůĂŶƚ͘ PĂǇŵĞŶƚƐ ĂƌĞ ĚƵĞ ŝŶ ĂŶŶƵĂů ŝŶƐƚĂůůŵĞŶƚƐ 
ĚƵĞ AƉƌŝů ϭ ŽĨ Ψϭϳ͕ϵϮϮ ƚŚƌŽƵŐŚ ϮϬϮϰ ǁŝƚŚ Ă ĨŝŶĂů ƉĂǇŵĞŶƚ ŽĨ Ψϭϲ͕ϱϵϭ ŝŶ ϮϬϮϱ ǁŝƚŚ ŝŶƚĞƌĞƐƚ ŽĨ 
ϭ͘ϵй͘ 
 
PƌŝŶĐŝƉĂů ĂŶĚ ŝŶƚĞƌĞƐƚ ƉĂǇŵĞŶƚƐ ĂƌĞ ƉĂǇĂďůĞ ĨƌŽŵ ŝŶĐŽŵĞ ĚĞƌŝǀĞĚ ďǇ ƚŚĞ TŽǁŶ ĨƌŽŵ ŽƉĞƌĂƚŝŽŶ 
ŽĨ ƚŚĞ ǁĂƚĞƌ ƐǇƐƚĞŵ͘  PƌŝŶĐŝƉĂů ĂŶĚ ŝŶƚĞƌĞƐƚ ƌĞƋƵŝƌĞŵĞŶƚƐ ĨŽƌ ƚŚŝƐ ůŽĂŶ ĂƌĞ ĂƐ ĨŽůůŽǁƐ͗ 
 

YĞĂƌ PƌŝŶĐŝƉĂů IŶƚĞƌĞƐƚ TŽƚĂů
ϮϬϭϱ ϭϮ͕ϭϲϲΨ           ϱ͕ϳϱϲΨ             ϭϳ͕ϵϮϮΨ          
ϮϬϭϲ ϭϮ͕ϱϵϵ             ϱ͕ϯϮϯ               ϭϳ͕ϵϮϮ            
ϮϬϭϳ ϭϯ͕Ϭϰϵ             ϰ͕ϴϳϯ               ϭϳ͕ϵϮϮ            
ϮϬϭϴ ϭϯ͕ϱϭϰ             ϰ͕ϰϬϴ               ϭϳ͕ϵϮϮ            
ϮϬϭϵ ϭϯ͕ϵϵϲ             ϯ͕ϵϮϲ               ϭϳ͕ϵϮϮ            

ϮϬϮϬ Ͳ ϮϬϮϰ ϴϬ͕ϭϰϮ             ϳ͕ϭϲϬ               ϴϵ͕ϲϭϬ            
ϮϬϮϱ ϭϱ͕ϵϰϭ             ϲϱϬ                   ϭϲ͕ϱϵϭ            

ϭϲϭ͕ϰϬϳΨ         ϯϮ͕ϬϵϲΨ           ϭϵϱ͕ϴϭϭΨ        

 
 
NOTE ϲ  RISK MANAGEMENT 
 
TŚĞ  TŽǁŶ  ŝƐ  ĞǆƉŽƐĞĚ  ƚŽ  ǀĂƌŝŽƵƐ  ƌŝƐŬƐ  ŽĨ  ůŽƐƐĞƐ  ƌĞůĂƚĞĚ  ƚŽ  ƚŽƌƚƐ͖  ƚŚĞĨƚ  ŽĨ͕  ĚĂŵĂŐĞ  ƚŽ  ĂŶĚ 
ĚĞƐƚƌƵĐƚŝŽŶ ŽĨ ĂƐƐĞƚƐ͖ ĞƌƌŽƌƐ ĂŶĚ ŽŵŝƐƐŝŽŶƐ͖ ĂŶĚ ŶĂƚƵƌĂů ĚŝƐĂƐƚĞƌƐ͘  TŚĞƐĞ ƌŝƐŬƐ ĂƌĞ ĨŝŶĂŶĐĞĚ ĂŶĚ 
ĨƵŶĚĞĚ ƚŚƌŽƵŐŚ ƉĂƌƚŝĐŝƉĂƚŝŽŶ ŝŶ ƚŚĞ CŽůŽƌĂĚŽ IŶƚĞƌŐŽǀĞƌŶŵĞŶƚĂů RŝƐŬ SŚĂƌŝŶŐ AŐĞŶĐǇ ;CIRSAͿ͘ 
 
CIRSA ŝƐ Ă ƐĞƉĂƌĂƚĞ ůĞŐĂů ĞŶƚŝƚǇ ĞƐƚĂďůŝƐŚĞĚ ďǇ ŵĞŵďĞƌ ŵƵŶŝĐŝƉĂůŝƚŝĞƐ ƉƵƌƐƵĂŶƚ ƚŽ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ 
ŽĨ CŽůŽƌĂĚŽ RĞǀŝƐĞĚ SƚĂƚƵƚĞƐ ĂŶĚ ƚŚĞ CŽůŽƌĂĚŽ CŽŶƐƚŝƚƵƚŝŽŶ͘   
 
CIRSA  ŝƐ  Ă  ũŽŝŶƚ  ƐĞůĨͲŝŶƐƵƌĂŶĐĞ  ƉŽŽů  ĐƌĞĂƚĞĚ  ďǇ  ŝŶƚĞƌŐŽǀĞƌŶŵĞŶƚĂů  ĂŐƌĞĞŵĞŶƚ  ƚŽ  ƉƌŽǀŝĚĞ 
ƉƌŽƉĞƌƚǇ͕  ŐĞŶĞƌĂů  ĂŶĚ  ĂƵƚŽŵŽďŝůĞ  ůŝĂďŝůŝƚǇ  ĂŶĚ  ƉƵďůŝĐ  ŽĨĨŝĐŝĂů͛Ɛ  ĐŽǀĞƌĂŐĞ  ƚŽ  ŝƚƐ  ŵĞŵďĞƌƐ͘    A 
ƐĞǀĞŶ ŵĞŵďĞƌ BŽĂƌĚ ĞůĞĐƚĞĚ ďǇ ĂŶĚ ĨƌŽŵ ŝƚƐ ŵĞŵďĞƌƐ ŐŽǀĞƌŶƐ CIRSA͘ 
 
CŽǀĞƌĂŐĞ  ŝƐ  ƉƌŽǀŝĚĞĚ  ƚŚƌŽƵŐŚ  ƉŽŽůŝŶŐ  ŽĨ  ƐĞůĨͲŝŶƐƵƌĞĚ  ůŽƐƐĞƐ  ĂŶĚ  ƚŚĞ  ƉƵƌĐŚĂƐĞ  ŽĨ  ĞǆĐĞƐƐ 
ŝŶƐƵƌĂŶĐĞ ĐŽǀĞƌĂŐĞ͘   CIRSA ŚĂƐ Ă ůĞŐĂů ŽďůŝŐĂƚŝŽŶ ĨŽƌ ĐůĂŝŵƐ ĂŐĂŝŶƐƚ ŝƚƐ ŵĞŵďĞƌƐ ƚŽ ƚŚĞ ĞǆƚĞŶƚ 
ƚŚĂƚ  ĨƵŶĚƐ ĂƌĞ ĂǀĂŝůĂďůĞ  ŝŶ  ŝƚƐ ĂŶŶƵĂůůǇ ĞƐƚĂďůŝƐŚĞĚ  ůŽƐƐ  ĨƵŶĚ ĂŶĚ ƚŚŽƐĞ ĂŵŽƵŶƚƐ ĂƌĞ ĂǀĂŝůĂďůĞ 
ĨƌŽŵ  ŝŶƐƵƌĂŶĐĞ  ƉƌŽǀŝĚĞƌƐ  ƵŶĚĞƌ  ĞǆĐĞƐƐ  ƐƉĞĐŝĨŝĐ  ĂŶĚ  ĂŐŐƌĞŐĂƚĞ  ŝŶƐƵƌĂŶĐĞ  ĐŽŶƚƌĂĐƚƐ͘    LŽƐƐĞƐ 
ŝŶĐƵƌƌĞĚ  ŝŶ  ĞǆĐĞƐƐ  ŽĨ  ůŽƐƐ  ĨƵŶĚƐ  ĂŶĚ  ĂŵŽƵŶƚƐ  ƌĞĐŽǀĞƌĂďůĞ  ĨƌŽŵ  ĞǆĐĞƐƐ  ŝŶƐƵƌĂŶĐĞ  ĂƌĞ  ĚŝƌĞĐƚ 
ůŝĂďŝůŝƚŝĞƐ  ŽĨ  ƚŚĞ  ƉĂƌƚŝĐŝƉĂƚŝŶŐ ŵĞŵďĞƌƐ͘    CIRSA  ŚĂƐ  ŝŶĚŝĐĂƚĞĚ  ƚŚĂƚ  ƚŚĞ  ĂŵŽƵŶƚ  ŽĨ  ĂŶǇ  ĞǆĐĞƐƐ 
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ϰϭ 

ůŽƐƐĞƐ ǁŽƵůĚ ďĞ ďŝůůĞĚ ƚŽ ŵĞŵďĞƌƐ ŝŶ ƉƌŽƉŽƌƚŝŽŶ ƚŽ ƚŚĞŝƌ ĐŽŶƚƌŝďƵƚŝŽŶƐ ŝŶ ƚŚĞ ǇĞĂƌ ƐƵĐŚ ĞǆĐĞƐƐ 
ŽĐĐƵƌƐ͕ ĂůƚŚŽƵŐŚ ŝƚ ŝƐ ŶŽƚ ůĞŐĂůůǇ ƌĞƋƵŝƌĞĚ ƚŽ ĚŽ ƐŽ͘ 
 
TŚĞ TŽǁŶ ŚĂƐ ŶŽƚ ďĞĞŶ ŝŶĨŽƌŵĞĚ ŽĨ ĂŶǇ ĞǆĐĞƐƐ ůŽƐƐĞƐ ƚŚĂƚ ŵĂǇ ŚĂǀĞ ďĞĞŶ ŝŶĐƵƌƌĞĚ ďǇ ƚŚĞ ƉŽŽů͖ 
ƚŚĞƌĞ ŚĂǀĞ ďĞĞŶ ŶŽ ĐůĂŝŵƐ ŝŶ ĞǆĐĞƐƐ ŽĨ ŝŶƐƵƌĂŶĐĞ ĐŽǀĞƌĂŐĞ ŝŶ ĂŶǇ ŽĨ ƚŚĞ ƉĂƐƚ ƚŚƌĞĞ ǇĞĂƌƐ͘  TŚĞƌĞ 
ŚĂǀĞ ďĞĞŶ ŶŽ ƐŝŐŶŝĨŝĐĂŶƚ ĐŚĂŶŐĞƐ ŝŶ ŝŶƐƵƌĂŶĐĞ ĐŽǀĞƌĂŐĞ ĨƌŽŵ ƚŚĞ ƉƌŝŽƌ ǇĞĂƌ ŝŶ ĂŶǇ ŽĨ ƚŚĞ ŵĂũŽƌ 
ĐĂƚĞŐŽƌŝĞƐ ŽĨ ƌŝƐŬ͘ 
 
 
NOTE ϳ  DEFINED CONTRIBUTION PLAN 
 
TŚĞ TŽǁŶ ŚĂƐ ĂĚŽƉƚĞĚ Ă ĚĞĨŝŶĞĚ ĐŽŶƚƌŝďƵƚŝŽŶ ƉůĂŶ ĨŽƌ Ăůů ƐĂůĂƌŝĞĚ ĞŵƉůŽǇĞĞƐ ŽƚŚĞƌ ƚŚĂŶ ƉŽůŝĐĞ 
ŽĨĨŝĐĞƌƐ͘    PĂƌƚŝĐŝƉĂƚŝŽŶ  ŝŶ  ƚŚĞ  ƉůĂŶ  ŝƐ ŵĂŶĚĂƚŽƌǇ  ĨŽƌ  ĐŽǀĞƌĞĚ  ĞŵƉůŽǇĞĞƐ͘    TŚĞ  ĨƵŶĚ  ŝƐ  ŶĂŵĞĚ 
CŽůŽƌĂĚŽ CŽƵŶƚǇ OĨĨŝĐŝĂůƐ ĂŶĚ EŵƉůŽǇĞĞƐ RĞƚŝƌĞŵĞŶƚ AƐƐŽĐŝĂƚŝŽŶ ;CCOERAͿ͘ 
 
EŵƉůŽǇĞĞƐ ǀĞƐƚ ŝŶ ƚŚĞ TŽǁŶΖƐ ĐŽŶƚƌŝďƵƚŝŽŶ Ăƚ ϮϬй ƉĞƌ ǇĞĂƌ͘   Aůů ƐĂůĂƌŝĞĚ ĞŵƉůŽǇĞĞƐ ǁŚŽ ŚĂǀĞ 
ĐŽŶƚƌŝďƵƚĞĚ ƚŽ ƚŚĞ ƉůĂŶ ĂƌĞ ĞŶƚŝƚůĞĚ ƚŽ ƚŚĞ ďĞŶĞĨŝƚƐ ĂĨƚĞƌ ĐŽŵƉůĞƚŝŽŶ ŽĨ ŽŶĞ ǇĞĂƌ ŽĨ ƐĞƌǀŝĐĞ ĂŶĚ 
ƵƉŽŶ ƚĞƌŵŝŶĂƚŝŽŶ͘  TŚĞ ĞŵƉůŽǇĞĞ ĂŶĚ ĞŵƉůŽǇĞƌ ĞĂĐŚ ĐŽŶƚƌŝďƵƚĞ ϰй ŽĨ ĞĂƌŶŝŶŐƐ͘  TŚĞ TŽǁŶ ŝƐ 
ŶŽƚ  ůŝĂďůĞ ĨŽƌ ĂŵŽƵŶƚƐ ŽǀĞƌ ƚŚĞ ϰй͘   Aůů ĐŽŶƚƌŝďƵƚŝŽŶƐ ǁĞƌĞ ĐƵƌƌĞŶƚ͘   EŵƉůŽǇĞƌ ĂŶĚ ĞŵƉůŽǇĞĞ 
ĐŽŶƚƌŝďƵƚŝŽŶƐ  ƚŽ  CCOERA  ĨŽƌ  ƚŚĞ  ǇĞĂƌƐ  ĞŶĚŝŶŐ  DĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϱ͕  ϮϬϭϰ  ĂŶĚ  ϮϬϭϯ  ǁĞƌĞ 
ΨϮϴ͕ϭϴϵ͕ ΨϮϱ͕Ϯϴϲ͕ ĂŶĚ ΨϮϰ͕ϰϮϮ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͕ ĞƋƵĂů ƚŽ ƚŚĞŝƌ ƌĞƋƵŝƌĞĚ ĐŽŶƚƌŝďƵƚŝŽŶ ĨŽƌ ĞĂĐŚ ǇĞĂƌ͘  
TŚĞ TŽǁŶΖƐ ƚŽƚĂů ƉĂǇƌŽůů ĨŽƌ ϮϬϭϱ ŝƐ Ψϴϲϴ͕ϲϮϭ͕ ŽĨ ǁŚŝĐŚ ΨϲϬϴ͕ϭϵϮ͕ Žƌ ϳϬй͕ ŝƐ ĐŽǀĞƌĞĚ ƵŶĚĞƌ ƚŚĞ 
ƉůĂŶ͘ 
 
 
NOTE ϴ  DEFERRED COMPENSATION AND PENSION PLANS 
 
EŵƉůŽǇĞĞ DĞĨĞƌƌĞĚ CŽŵƉĞŶƐĂƚŝŽŶ PůĂŶ 
 
TŚĞ TŽǁŶ ŵĂŝŶƚĂŝŶƐ Ă DĞĨĞƌƌĞĚ CŽŵƉĞŶƐĂƚŝŽŶ PůĂŶ ƵŶĚĞƌ IŶƚĞƌŶĂů RĞǀĞŶƵĞ CŽĚĞ SĞĐƚŝŽŶ ϰϱϳ͘  
UŶĚĞƌ ƚŚĞ ƚĞƌŵƐ ŽĨ ƚŚĞ ƚƌƵƐƚ ĂŐƌĞĞŵĞŶƚ͕ ƚŚĞ PůĂŶ ĂƐƐĞƚƐ ĂƌĞ ŚĞůĚ ĨŽƌ ƚŚĞ ĞǆĐůƵƐŝǀĞ ďĞŶĞĨŝƚ ŽĨ ƚŚĞ 
ƉĂƌƚŝĐŝƉĂƚŝŶŐ ĞŵƉůŽǇĞĞ͘  NĞŝƚŚĞƌ ƚŚĞ TŽǁŶ ŶŽƌ ŝƚƐ ĐƌĞĚŝƚŽƌƐ ŚĂǀĞ ĂĐĐĞƐƐ ƚŽ ƚŚĞ ĞŵƉůŽǇĞĞ ĂƐƐĞƚƐ 
ƵŶĚĞƌ ƚŚĞ PůĂŶ͘ 
 
UŶĚĞƌ  ƚŚĞ  PůĂŶ͕  ƚŚĞ  ĞŵƉůŽǇĞĞ  ĚĞĨĞƌƐ  ĐŽŵƉĞŶƐĂƚŝŽŶ  ƚŽ  Ă  ĨƵƚƵƌĞ  ĚĂƚĞ͘    TŚĞ  ĚĞĨĞƌƌĞĚ 
ĐŽŵƉĞŶƐĂƚŝŽŶ  ŝƐ  ŶŽƚ  ĂǀĂŝůĂďůĞ  ƚŽ  ƚŚĞ  ĞŵƉůŽǇĞĞ  ƵŶƚŝů  ƚĞƌŵŝŶĂƚŝŽŶ͕  ƌĞƚŝƌĞŵĞŶƚ͕  ĚĞĂƚŚ  Žƌ  ĂŶ 
ƵŶĨŽƌĞƐĞĞŶ ĞŵĞƌŐĞŶĐǇ͘  TŚĞ PůĂŶ ŝƐ ĂĚŵŝŶŝƐƚĞƌĞĚ ďǇ ƚŚĞ FPPA͘  Aůů ĨƵŶĚƐ ĂƌĞ ŝŶǀĞƐƚĞĚ ǁŝƚŚŝŶ ƚŚĞ 
FPPA FŝƌĞ ĂŶĚ PŽůŝĐĞ MĞŵďĞƌƐΖ BĞŶĞĨŝƚ IŶǀĞƐƚŵĞŶƚ FƵŶĚ͘  TŚĞ TŽǁŶ ŝƐ ŶŽƚ ƌĞƐƉŽŶƐŝďůĞ ĨŽƌ ůŽƐƐĞƐ 
ƵŶĚĞƌ ƚŚĞ PůĂŶ͕ ĂŶĚ ŚĂƐ ŽŶůǇ ŐĞŶĞƌĂů ĚŝƐĐƌĞƚŝŽŶĂƌǇ ĚƵƚŝĞƐ͘ 
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ϰϮ 

EŵƉůŽǇĞĞ BĞŶĞĨŝƚ ĂŶĚ PĞŶƐŝŽŶ PůĂŶƐ 
 
TŚĞ TŽǁŶ ŵĂŝŶƚĂŝŶƐ ƚŚĞ ĨŽůůŽǁŝŶŐ ƐĞƉĂƌĂƚĞůǇ ĂĚŵŝŶŝƐƚĞƌĞĚ ƉĞŶƐŝŽŶ ƉůĂŶ͗ 
 
 SƚĂƚĞǁŝĚĞ DĞĨŝŶĞĚ BĞŶĞĨŝƚ PůĂŶ ʹ Ă CŽƐƚͲƐŚĂƌŝŶŐ ŵƵůƚŝƉůĞͲĞŵƉůŽǇĞƌ ĚĞĨŝŶĞĚ ďĞŶĞĨŝƚ ƉůĂŶ 
 
TŚĞ ĚĞĨŝŶĞĚ ďĞŶĞĨŝƚ ƉůĂŶƐ ĂƌĞ ĂĚŵŝŶŝƐƚĞƌĞĚ ďǇ ƚŚĞ FŝƌĞ Θ PŽůŝĐĞ PĞŶƐŝŽŶ AƐƐŽĐŝĂƚŝŽŶ ŽĨ CŽůŽƌĂĚŽ 
;͞FPPA͟Ϳ͘    Iƚ  ŝƐ  ƌĞƉŽƌƚĞĚ  ŝŶ  ƚŚĞ FPPA ĐŽŵƉƌĞŚĞŶƐŝǀĞ ĂŶŶƵĂů  ĨŝŶĂŶĐŝĂů  ƌĞƉŽƌƚ  ;CAFRͿ͘ TŚĞ FPPA 
ŝƐƐƵĞƐ Ă ƉƵďůŝĐůǇ ĂǀĂŝůĂďůĞ ĐŽŵƉƌĞŚĞŶƐŝǀĞ ĂŶŶƵĂů  ĨŝŶĂŶĐŝĂů  ƌĞƉŽƌƚ  ;CAFRͿ ƚŚĂƚ ĐĂŶ ďĞ ŽďƚĂŝŶĞĚ 
ďǇ ĐŽŶƚĂĐƚŝŶŐ FPPA Ăƚ ϱϮϵϬ DTC ƉĂƌŬǁĂǇ͕ SƵŝƚĞ ϭϬϬ͕ GƌĞĞŶǁŽŽĚ VŝůůĂŐĞ͕ CŽůŽƌĂĚŽ ϴϬϭϭϭͲϮϳϮϭ 
Žƌ ŽŶ ƚŚĞŝƌ ǁĞďƐŝƚĞ Ăƚ ŚƚƚƉ͗ͬͬǁǁǁ͘ĨƉƉĂĐŽ͘ŽƌŐ͘ 
 
SƚĂƚĞ ŽĨ CŽůŽƌĂĚŽ FŝƌĞ ĂŶĚ PŽůŝĐĞ PĞŶƐŝŽŶ AƐƐŽĐŝĂƚŝŽŶ Ͳ DĞĨŝŶĞĚ BĞŶĞĨŝƚ PůĂŶ  
 
PůĂŶ DĞƐĐƌŝƉƚŝŽŶ  Ͳ TŚĞ TŽǁŶ ĐŽŶƚƌŝďƵƚĞƐ  ƚŽ Ă  ƚŚĞ SƚĂƚĞǁŝĚĞ DĞĨŝŶĞĚ BĞŶĞĨŝƚ PůĂŶ  ;͞SWDB͟Ϳ͕ Ă 
ĐŽƐƚ ƐŚĂƌŝŶŐ ŵƵůƚŝƉůĞͲĞŵƉůŽǇĞƌ ĚĞĨŝŶĞĚ ďĞŶĞĨŝƚ ƉĞŶƐŝŽŶ ƉůĂŶ ĂĚŵŝŶŝƐƚĞƌĞĚ ďǇ ƚŚĞ FPPA ĨŽƌ ƚŚĞ 
TŽǁŶ͛Ɛ ƉŽůŝĐĞ ƐƚĂĨĨ͘ 
 
TŚĞ  SWDB  ƉƌŽǀŝĚĞƐ  ƌĞƚŝƌĞŵĞŶƚ  ďĞŶĞĨŝƚƐ  ĨŽƌ ŵĞŵďĞƌ  ĂŶĚ  ďĞŶĞĨŝĐŝĂƌŝĞƐ͘    DĞĂƚŚ  ĂŶĚ  ĚŝƐĂďŝůŝƚǇ 
ĐŽǀĞƌĂŐĞ ŝƐ ƉƌŽǀŝĚĞĚ ĨŽƌ ƉůĂŶ ŵĞŵďĞƌƐ ƚŚƌŽƵŐŚ ƚŚĞ SƚĂƚĞǁŝĚĞ DĞĂƚŚ ĂŶĚ DŝƐĂďŝůŝƚǇ PůĂŶ͕ ǁŚŝĐŚ 
ŝƐ ĂůƐŽ ĂĚŵŝŶŝƐƚĞƌĞĚ ďǇ ƚŚĞ FPPA͘  Aůů ƉĂŝĚ ƉĞƌŵĂŶĞŶƚ ĨŝƌĞĨŝŐŚƚĞƌƐ ĂƌĞ ŵĞŵďĞƌƐ ŽĨ ƚŚĞ SƚĂƚĞǁŝĚĞ 
DĞĂƚŚ ĂŶĚ DŝƐĂďŝůŝƚǇ PůĂŶ͘  
 
DĞƐĐƌŝƉƚŝŽŶ  ŽĨ  BĞŶĞĨŝƚƐ  Ͳ  A  ŵĞŵďĞƌ  ŝƐ  ĞůŝŐŝďůĞ  ĨŽƌ  Ă  ŶŽƌŵĂů  ƌĞƚŝƌĞŵĞŶƚ  ƉĞŶƐŝŽŶ  ŽŶĐĞ  ƚŚĞ 
ŵĞŵďĞƌ ŚĂƐ ĐŽŵƉůĞƚĞĚ ƚǁĞŶƚǇͲĨŝǀĞ ǇĞĂƌƐ ŽĨ ĐƌĞĚŝƚĞĚ ƐĞƌǀŝĐĞ ĂŶĚ ŚĂƐ ĂƚƚĂŝŶĞĚ ƚŚĞ ĂŐĞ ŽĨ ϱϱ͘  
 
TŚĞ  ĂŶŶƵĂů  ŶŽƌŵĂů  ƌĞƚŝƌĞŵĞŶƚ  ďĞŶĞĨŝƚ  ŝƐ  Ϯ  ƉĞƌĐĞŶƚ  ŽĨ  ƚŚĞ  ĂǀĞƌĂŐĞ  ŽĨ  ƚŚĞ ŵĞŵďĞƌ͛Ɛ  ŚŝŐŚĞƐƚ 
ƚŚƌĞĞ ǇĞĂƌƐ͛ ďĂƐĞ ƐĂůĂƌǇ ĨŽƌ ĞĂĐŚ ǇĞĂƌ ŽĨ ĐƌĞĚŝƚĞĚ ƐĞƌǀŝĐĞ ƵƉ ƚŽ ƚĞŶ ǇĞĂƌƐ͕ ƉůƵƐ Ϯ͘ϱ ƉĞƌĐĞŶƚ ĨŽƌ 
ĞĂĐŚ ǇĞĂƌ ŽĨ  ƐĞƌǀŝĐĞ  ƚŚĞƌĞĂĨƚĞƌ͘   TŚĞ ďĞŶĞĨŝƚ ĞĂƌŶĞĚ ƉƌŝŽƌ  ƚŽ  JĂŶƵĂƌǇ ϭ͕ ϮϬϬϳ  ĨŽƌ ŵĞŵďĞƌƐ ŽĨ 
ĂĨĨŝůŝĂƚĞĚ  SŽĐŝĂů  SĞĐƵƌŝƚǇ  ĞŵƉůŽǇĞƌƐ ǁŝůů  ďĞ  ƌĞĚƵĐĞĚ  ďǇ  ƚŚĞ  ĂŵŽƵŶƚ  ŽĨ  SŽĐŝĂů  SĞĐƵƌŝƚǇ  ŝŶĐŽŵĞ 
ƉĂǇĂďůĞ ƚŽ ƚŚĞ ŵĞŵďĞƌ ĂŶŶƵĂůůǇ͘  EĨĨĞĐƚŝǀĞ JĂŶƵĂƌǇ ϭ͕ ϮϬϬϳ͕ ŵĞŵďĞƌƐ ĐƵƌƌĞŶƚůǇ ĐŽǀĞƌĞĚ ƵŶĚĞƌ 
SŽĐŝĂů  SĞĐƵƌŝƚǇ ǁŝůů  ƌĞĐĞŝǀĞ ŚĂůĨ  ƚŚĞ ďĞŶĞĨŝƚ ǁŚĞŶ ĐŽŵƉĂƌĞĚ  ƚŽ  ƚŚĞ SƚĂƚĞǁŝĚĞ DĞĨŝŶĞĚ BĞŶĞĨŝƚ 
PůĂŶ͘  BĞŶĞĨŝƚƐ ƉĂŝĚ ƚŽ ƌĞƚŝƌĞĚ ŵĞŵďĞƌƐ ĂƌĞ ĞǀĂůƵĂƚĞĚ ĂŶĚ ĂƌĞ ƌĞͲĚĞƚĞƌŵŝŶĞĚ ĞǀĞƌǇ OĐƚŽďĞƌ ϭ͘  
TŚĞ  ĂŵŽƵŶƚ  ŽĨ  ĂŶǇ  ŝŶĐƌĞĂƐĞ  ŝƐ  ďĂƐĞĚ  ŽŶ  ƚŚĞ  BŽĂƌĚ͛Ɛ  ĚŝƐĐƌĞƚŝŽŶ  ĂŶĚ  ĐĂŶ  ƌĂŶŐĞ  ĨƌŽŵ Ϭ  ƚŽ  ƚŚĞ 
ŚŝŐŚĞƌ ŽĨ ϯ ƉĞƌĐĞŶƚ Žƌ ƚŚĞ CŽŶƐƵŵĞƌ PƌŝĐĞ IŶĚĞǆ͘  
 
A ŵĞŵďĞƌ  ŝƐ ĞůŝŐŝďůĞ  ĨŽƌ ĂŶ ĞĂƌůǇ ƌĞƚŝƌĞŵĞŶƚ Ăƚ ĂŐĞ ϱϬ Žƌ ĂĨƚĞƌ ϯϬ ǇĞĂƌƐ ŽĨ ƐĞƌǀŝĐĞ͘   TŚĞ ĞĂƌůǇ 
ƌĞƚŝƌĞŵĞŶƚ ďĞŶĞĨŝƚ ĞƋƵĂůƐ ƚŚĞ ŶŽƌŵĂů ƌĞƚŝƌĞŵĞŶƚ ďĞŶĞĨŝƚ ƌĞĚƵĐĞĚ ŽŶ ĂŶ ĂĐƚƵĂƌŝĂůůǇ ĞƋƵŝǀĂůĞŶƚ 
ďĂƐŝƐ͘   UƉŽŶ ƚĞƌŵŝŶĂƚŝŽŶ͕ ĂŶ ĞŵƉůŽǇĞĞ ŵĂǇ ĞůĞĐƚ ƚŽ ŚĂǀĞ ŵĞŵďĞƌ ĐŽŶƚƌŝďƵƚŝŽŶƐ͕ ĂůŽŶŐ ǁŝƚŚ ϱ 
ƉĞƌĐĞŶƚ ĂƐ ŝŶƚĞƌĞƐƚ͕ ƌĞƚƵƌŶĞĚ ĂƐ Ă ůƵŵƉ ƐƵŵ ĚŝƐƚƌŝďƵƚŝŽŶ͘  AůƚĞƌŶĂƚŝǀĞůǇ͕ Ă ŵĞŵďĞƌ ǁŝƚŚ Ăƚ ůĞĂƐƚ 
ĨŝǀĞ ǇĞĂƌƐ ŽĨ ĂĐĐƌĞĚŝƚĞĚ ƐĞƌǀŝĐĞ ŵĂǇ ůĞĂǀĞ ĐŽŶƚƌŝďƵƚŝŽŶƐ ǁŝƚŚ ƚŚĞ PůĂŶ ĂŶĚ ƌĞŵĂŝŶ ĞůŝŐŝďůĞ ĨŽƌ Ă 
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TOWN OF PARACHUTE͕ COLORADO 
 

NOTES TO THE FINANCIAL STATEMENTS 
DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ 

 

 

ϰϯ 

ƌĞƚŝƌĞŵĞŶƚ ƉĞŶƐŝŽŶ Ăƚ ĂŐĞ ϱϱ ĞƋƵĂů ƚŽ Ϯ ƉĞƌĐĞŶƚ ŽĨ ƚŚĞ ŵĞŵďĞƌ͛Ɛ ĂǀĞƌĂŐĞ ŚŝŐŚĞƐƚ ƚŚƌĞĞ ǇĞĂƌƐ͛ 
ďĂƐĞ ƐĂůĂƌǇ ĨŽƌ ĞĂĐŚ ǇĞĂƌ ŽĨ ĐƌĞĚŝƚĞĚ ƐĞƌǀŝĐĞ ƵƉ ƚŽ ƚĞŶ ǇĞĂƌƐ͕ ƉůƵƐ Ϯ͘ϱ ƉĞƌĐĞŶƚ ĨŽƌ ĞĂĐŚ ǇĞĂƌ ŽĨ 
ƐĞƌǀŝĐĞ ƚŚĞƌĞĂĨƚĞƌ͘ 
 
CŽŶƚƌŝďƵƚŝŽŶƐ Ͳ TŚĞ PůĂŶ ƐĞƚƐ ĐŽŶƚƌŝďƵƚŝŽŶ ƌĂƚĞƐ Ăƚ Ă  ůĞǀĞů ƚŚĂƚ ĞŶĂďůĞƐ Ăůů ďĞŶĞĨŝƚƐ ƚŽ ďĞ ĨƵůůǇ 
ĨƵŶĚĞĚ Ăƚ ƚŚĞ ƌĞƚŝƌĞŵĞŶƚ ĚĂƚĞ ŽĨ Ăůů ŵĞŵďĞƌƐ͘  CŽŶƚƌŝďƵƚŝŽŶ ƌĂƚĞƐ ĨŽƌ ƚŚĞ SWDB ƉůĂŶ ĂƌĞ ƐĞƚ ďǇ 
ƐƚĂƚĞ  ƐƚĂƚƵƚĞ͘    EŵƉůŽǇĞƌ  ĐŽŶƚƌŝďƵƚŝŽŶ  ƌĂƚĞƐ  ĐĂŶ  ŽŶůǇ  ďĞ  ĂŵĞŶĚĞĚ  ďǇ  ƐƚĂƚĞ  ƐƚĂƚƵƚĞ͘   MĞŵďĞƌ 
ĐŽŶƚƌŝďƵƚŝŽŶ ƌĂƚĞƐ ĐĂŶ ďĞ ĂŵĞŶĚĞĚ ďǇ ƐƚĂƚĞ ƐƚĂƚƵƚĞ Žƌ ĞůĞĐƚŝŽŶ ŽĨ ƚŚĞ ŵĞŵďĞƌƐŚŝƉ͘  
 
MĞŵďĞƌƐ ŽĨ  ƚŚĞ SWDB ƉůĂŶ ĂŶĚ  ƚŚĞŝƌ ĞŵƉůŽǇĞƌƐ ĂƌĞ  ĐŽŶƚƌŝďƵƚŝŶŐ Ăƚ  ƚŚĞ  ƌĂƚĞ ŽĨ ϴ ƉĞƌĐĞŶƚ ŽĨ 
ďĂƐĞ  ƐĂůĂƌǇ  ĨŽƌ  Ă  ƚŽƚĂů  ĐŽŶƚƌŝďƵƚŝŽŶ  ƌĂƚĞ ŽĨ  ϭϲ ƉĞƌĐĞŶƚ  ƚŚƌŽƵŐŚ ϮϬϭϰ͘    IŶ  ϮϬϭϰ͕  ƚŚĞ ŵĞŵďĞƌƐ 
ĞůĞĐƚĞĚ  ƚŽ  ŝŶĐƌĞĂƐĞ  ƚŚĞ  ŵĞŵďĞƌ  ĐŽŶƚƌŝďƵƚŝŽŶ  ƌĂƚĞ  ƚŽ  ƚŚĞ  SWDB  ƉůĂŶ  ďĞŐŝŶŶŝŶŐ  ŝŶ  ϮϬϭϱ͘  
MĞŵďĞƌ  ĐŽŶƚƌŝďƵƚŝŽŶ  ƌĂƚĞƐ ǁŝůů  ŝŶĐƌĞĂƐĞ  Ϭ͘ϱ  ƉĞƌĐĞŶƚ  ĂŶŶƵĂůůǇ  ƚŚƌŽƵŐŚ  ϮϬϮϮ  ƚŽ  Ă  ƚŽƚĂů  ŽĨ  ϭϮ 
ƉĞƌĐĞŶƚ ŽĨ ďĂƐĞ ƐĂůĂƌǇ͘  EŵƉůŽǇĞƌ ĐŽŶƚƌŝďƵƚŝŽŶƐ ǁŝůů ƌĞŵĂŝŶ Ăƚ ϴ ƉĞƌĐĞŶƚ ƌĞƐƵůƚŝŶŐ ŝŶ Ă ĐŽŵďŝŶĞĚ 
ĐŽŶƚƌŝďƵƚŝŽŶ ƌĂƚĞ ŽĨ ϮϬ ƉĞƌĐĞŶƚ ŝŶ ϮϬϮϮ͘ 
 
CŽŶƚƌŝďƵƚŝŽŶƐ  ĨƌŽŵ  ŵĞŵďĞƌƐ  ĂŶĚ  ĞŵƉůŽǇĞƌƐ  ŽĨ  ĚĞƉĂƌƚŵĞŶƚƐ  ƌĞͲĞŶƚĞƌŝŶŐ  ƚŚĞ  ƐǇƐƚĞŵ  ĂƌĞ 
ĞƐƚĂďůŝƐŚĞĚ ďǇ ƌĞƐŽůƵƚŝŽŶ ĂŶĚ ĂƉƉƌŽǀĞ ďǇ ƚŚĞ FPPA BŽĂƌĚ ŽĨ DŝƌĞĐƚŽƌƐ͘  TŚĞ ƌĞͲĞŶƚƌǇ ŐƌŽƵƉ ŚĂƐ Ă 
ĐŽŵďŝŶĞĚ ĐŽŶƚƌŝďƵƚŝŽŶ ƌĂƚĞ ŽĨ ϮϬ ƉĞƌĐĞŶƚ ŽĨ ďĂƐĞ ƐĂůĂƌǇ ƚŚƌŽƵŐŚ ϮϬϭϰ͘  Iƚ ŝƐ Ă ůŽĐĂů ĚĞĐŝƐŝŽŶ ĂƐ 
ƚŽ ǁŚĞƚŚĞƌ ƚŚĞ ŵĞŵďĞƌ Žƌ ĞŵƉůŽǇĞƌ ƉĂǇƐ ƚŚĞ ĂĚĚŝƚŝŽŶĂů ϰ ƉĞƌĐĞŶƚ ĐŽŶƚƌŝďƵƚŝŽŶ͘  PĞƌ ƚŚĞ ϮϬϭϰ 
ŵĞŵďĞƌ  ĞůĞĐƚŝŽŶ͕  ƚŚĞ  ƌĞͲĞŶƚƌǇ  ŐƌŽƵƉ ǁŝůů  ĂůƐŽ  ŚĂǀĞ  ƚŚĞŝƌ  ƌĞƋƵŝƌĞĚ ŵĞŵďĞƌ  ĐŽŶƚƌŝďƵƚŝŽŶ  ƌĂƚĞ 
ŝŶĐƌĞĂƐĞ  Ϭ͘ϱ  ƉĞƌĐĞŶƚ  ĂŶŶƵĂůůǇ  ďĞŐŝŶŶŝŶŐ  ŝŶ  ϮϬϭϱ  ƚŚƌŽƵŐŚ ϮϬϮϮ  ĨŽƌ  Ă  ƚŽƚĂů  ĐŽŵďŝŶĞĚ ŵĞŵďĞƌ 
ĂŶĚ ĞŵƉůŽǇĞƌ ĐŽŶƚƌŝďƵƚŝŽŶ ƌĂƚĞ ŽĨ Ϯϰ ƉĞƌĐĞŶƚ ŝŶ ϮϬϮϮ͘ 
 
TŚĞ  ĐŽŶƚƌŝďƵƚŝŽŶ  ƌĂƚĞ  ĨŽƌ ŵĞŵďĞƌƐ  ĂŶĚ  ĞŵƉůŽǇĞƌƐ  ŽĨ  ĂĨĨŝůŝĂƚĞĚ  ƐŽĐŝĂů  ƐĞĐƵƌŝƚǇ  ĞŵƉůŽǇĞƌƐ  ŝƐ  ϰ 
ƉĞƌĐĞŶƚ ŽĨ ďĂƐĞ ƐĂůĂƌǇ  ĨŽƌ Ă  ƚŽƚĂů  ĐŽŶƚƌŝďƵƚŝŽŶ  ƌĂƚĞ ŽĨ ϴ ƉĞƌĐĞŶƚ  ƚŚƌŽƵŐŚ ϮϬϭϰ͘   PĞƌ  ƚŚĞ ϮϬϭϰ 
ŵĞŵďĞƌ  ĞůĞĐƚŝŽŶ͕  ŵĞŵďĞƌƐ  ŽĨ  ƚŚĞ  ĂĨĨŝůŝĂƚĞ  ƐŽĐŝĂů  ƐĞĐƵƌŝƚǇ  ŐƌŽƵƉ  ǁŝůů  ŚĂǀĞ  ƚŚĞŝƌ  ƌĞƋƵŝƌĞĚ 
ĐŽŶƚƌŝďƵƚŝŽŶ ƌĂƚĞ ŝŶĐƌĞĂƐĞ Ϭ͘Ϯϱ ƉĞƌĐĞŶƚ ĂŶŶƵĂůůǇ ďĞŐŝŶŶŝŶŐ ŝŶ ϮϬϭϱ ƚŚƌŽƵŐŚ ϮϬϮϮ ƚŽ Ă ƚŽƚĂů ŽĨ ϲ 
ƉĞƌĐĞŶƚ ŽĨ ďĂƐĞ ƐĂůĂƌǇ͘  EŵƉůŽǇĞƌ ĐŽŶƚƌŝďƵƚŝŽŶƐ ǁŝůů ƌĞŵĂŝŶ Ăƚ ϰ ƉĞƌĐĞŶƚ ƌĞƐƵůƚŝŶŐ ŝŶ Ă ĐŽŵďŝŶĞĚ 
ĐŽŶƚƌŝďƵƚŝŽŶ ƌĂƚĞ ŽĨ ϭϬ ƉĞƌĐĞŶƚ ŝŶ ϮϬϮϮ͘  
 
TŚĞ TŽǁŶƐ ĐŽŶƚƌŝďƵƚŝŽŶƐ ǁĞƌĞ ΨϮϬ͕ϭϲϳ ĨŽƌ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͘ 
 
Aůů DĞĨŝŶĞĚ BĞŶĞĨŝƚ PůĂŶƐ 
 
Aƚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͕ ƚŚĞ TŽǁŶ ƌĞƉŽƌƚĞĚ ĂŶ ĂƐƐĞƚ ŽĨ ΨϱϮ͕ϳϮϱ͕ ĨŽƌ  ŝƚƐ ƉƌŽƉŽƌƚŝŽŶĂƚĞ ƐŚĂƌĞ ŽĨ 
ƚŚĞ  SWDB ŶĞƚ  ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ͘    TŚĞ  ŶĞƚ  ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ ǁĂƐ ŵĞĂƐƵƌĞĚ  ĂƐ  ŽĨ  DĞĐĞŵďĞƌ  ϯϭ͕ 
ϮϬϭϰ͕ ĂŶĚ ƚŚĞ ƚŽƚĂů ƉĞŶƐŝŽŶ ůŝĂďŝůŝƚǇ ƵƐĞĚ ƚŽ ĐĂůĐƵůĂƚĞ ƚŚĞ ŶĞƚ ƉĞŶƐŝŽŶ ůŝĂďŝůŝƚǇ ǁĂƐ ĚĞƚĞƌŵŝŶĞĚ 
ďǇ  ĂŶ  ĂĐƚƵĂƌŝĂů  ǀĂůƵĂƚŝŽŶ  ĂƐ  ŽĨ  JĂŶƵĂƌǇ  ϭ͕  ϮϬϭϱ͘    TŚĞ  TŽǁŶΖƐ  ƉƌŽƉŽƌƚŝŽŶ  ŽĨ  ƚŚĞ  ŶĞƚ  ƉĞŶƐŝŽŶ 
ůŝĂďŝůŝƚǇ  ǁĂƐ  ďĂƐĞĚ  ŽŶ  Ă  ƉƌŽũĞĐƚŝŽŶ  ŽĨ  ƚŚĞ  TŽǁŶΖƐ  ůŽŶŐͲƚĞƌŵ  ƐŚĂƌĞ  ŽĨ  ĐŽŶƚƌŝďƵƚŝŽŶƐ  ƚŽ  ƚŚĞ 
ƉĞŶƐŝŽŶ  ƉůĂŶ  ƌĞůĂƚŝǀĞ  ƚŽ  ƚŚĞ  ƉƌŽũĞĐƚĞĚ  ĐŽŶƚƌŝďƵƚŝŽŶƐ  ŽĨ  Ăůů  ƉĂƌƚŝĐŝƉĂƚŝŶŐ  ĞŶƚŝƚŝĞƐ͕  ĂĐƚƵĂƌŝĂůůǇ 
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ϰϰ 

ĚĞƚĞƌŵŝŶĞĚ͘  Aƚ  DĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϰ͕  ƚŚĞ  TŽǁŶΖƐ  ƉƌŽƉŽƌƚŝŽŶ  ǁĂƐ  Ϭ͘Ϭϱϱϵϭϱй͕  ǁŚŝĐŚ  ǁĂƐ  Ă 
ĚĞĐƌĞĂƐĞ ŽĨ Ϭ͘ϬϬϯϬϰϵй ĨƌŽŵ ŝƚƐ ƉƌŽƉŽƌƚŝŽŶ ŽĨ Ϭ͘Ϭϱϴϵϲϰй ŵĞĂƐƵƌĞĚ ĂƐ ŽĨ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϯ͘ 
 
PĞŶƐŝŽŶ EǆƉĞŶƐĞ͕ DĞĨĞƌƌĞĚ OƵƚĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞƐ͕ ĂŶĚ DĞĨĞƌƌĞĚ IŶĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞ͘   FŽƌ ƚŚĞ 
ǇĞĂƌ ĞŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͕ ƚŚĞ TŽǁŶ ƌĞĐŽŐŶŝǌĞĚ ƌĞǀĞŶƵĞ ŽĨ ΨϮϬ͕ϭϭϲ ƌĞůĂƚĞĚ ƚŽ ƚŚĞ SWDB͘  
IŶ  ĂĚĚŝƚŝŽŶ͕  ƚŚĞ  TŽǁŶ  ƌĞƉŽƌƚĞĚ  ĚĞĨĞƌƌĞĚ  ŽƵƚĨůŽǁƐ  ŽĨ  ƌĞƐŽƵƌĐĞƐ  ĂŶĚ  ĚĞĨĞƌƌĞĚ  ŝŶĨůŽǁƐ  ŽĨ 
ƌĞƐŽƵƌĐĞƐ ĨƌŽŵ ƚŚĞ ĨŽůůŽǁŝŶŐ ƐŽƵƌĐĞƐ͗ 
 

DĞĨĞƌƌĞĚ DĞĨĞƌƌĞĚ
OƵƚĨůŽǁ ŽĨ IŶĨůŽǁ ŽĨ
RĞƐŽƵƌĐĞƐ RĞƐŽƵƌĐĞƐ

ͲΨ                         ϭ͕ϯϬϬΨ                 
Ͳ                           Ͳ                           

ϰ͕ϵϳϱ                  Ͳ                           

Ϯ͕ϰϴϬ                  Ͳ                           

ϮϬ͕ϭϭϲ                Ͳ                           

Ϯϳ͕ϱϳϭΨ               ϭ͕ϯϬϬΨ                 

DŝƐƚƌŝĐƚ ĐŽŶƚƌŝďƵƚŝŽŶƐ ĂŶĚ ƉƌŽƉŽƌƚŝŽŶĂƚĞ ƐŚĂƌĞ
ŽĨ ĐŽŶƚƌŝďƵƚŝŽŶƐ

DŝƐƚƌŝĐƚ ĐŽŶƚƌŝďƵƚŝŽŶƐ ƐƵďƐĞƋƵĞŶƚ ƚŽ ƚŚĞ 
ŵĞĂƐƵƌĞŵĞŵƚ ĚĂƚĞ

TŽƚĂů

DŝĨĨĞƌĞŶĐĞ BĞƚǁĞĞŶ EǆƉĞĐƚĞĚ ĂŶĚ AĐƚƵĂů EǆƉĞƌŝĞŶĐĞ
CŚĂŶŐĞ ŝŶ ĂƐƐƵŵƉƚŝŽŶƐ

SƚĂƚĞǁŝĚĞ DĞĨŝŶĞĚ BĞŶĞĨŝƚ PůĂŶ

NĞƚ DŝĨĨĞƌĞŶĐĞ ďĞƚǁĞĞŶ ƉƌŽũĞĐƚĞĚ ĂŶĚ ĂĐƚƵĂů
ĞĂƌŶŝŶŐƐ ŽŶ PůĂŶ IŶǀĞƐƚŵĞŶƚƐ

CŚĂŶŐĞ ŝŶ ƉƌŽƉŽƌƚŝŽŶ ĂŶĚ ĚŝĨĨĞƌĞŶĐĞƐ ďĞƚǁĞĞŶ

 
TŚĞ  TŽǁŶ͛Ɛ  ĐŽŶƚƌŝďƵƚŝŽŶƐ  ƐƵďƐĞƋƵĞŶƚ  ƚŽ  ƚŚĞ ŵĞĂƐƵƌĞŵĞŶƚ  ĚĂƚĞ͕  ΨϮϬ͕ϭϲϳ  ĨŽƌ  ƚŚĞ  SWBD ƉůĂŶ 
ǁŝůů ďĞ ƌĞĐŽŐŶŝǌĞĚ ĂƐ Ă ƌĞĚƵĐƚŝŽŶ ŽĨ ƚŚĞ ŶĞƚ ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ  ŝŶ ƚŚĞ ǇĞĂƌ ĞŶĚŝŶŐ DĞĐĞŵďĞƌ ϯϭ͕ 
ϮϬϭϲ͘ 
 
OƚŚĞƌ ĂŵŽƵŶƚƐ ƌĞƉŽƌƚĞĚ ĂƐ ĚĞĨĞƌƌĞĚ ŽƵƚĨůŽǁƐ ŽĨ  ƌĞƐŽƵƌĐĞƐ ĂŶĚ ĚĞĨĞƌƌĞĚ  ŝŶĨůŽǁƐ ŽĨ  ƌĞƐŽƵƌĐĞƐ 
ǁŝůů ďĞ ƌĞĐŽŐŶŝǌĞĚ ŝŶ ƉĞŶƐŝŽŶ ĞǆƉĞŶƐĞ ĂƐ ĨŽůůŽǁƐ͗ 
 
YĞĂƌ EŶĚŝŶŐ DĞĐĞŵďĞƌ ϯϭ͕ SWDB

ϮϬϭϲ ϭ͕ϭϬϴΨ                 
ϮϬϭϳ ϭ͕ϭϬϴ                   
ϮϬϭϴ ϭ͕ϭϬϴ                   
ϮϬϭϵ ϭ͕ϭϬϴ                   
ϮϬϮϬ ;ϭϯϲͿ                     
TŚĞƌĞĂĨƚĞƌ ;ϲϭϵͿ                     

ϯ͕ϲϳϳΨ                 
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ϰϱ 

AĐƚƵĂƌŝĂů AƐƐƵŵƉƚŝŽŶƐ Ͳ TŚĞ ƐŝŐŶŝĨŝĐĂŶƚ ĂĐƚƵĂƌŝĂů ĂƐƐƵŵƉƚŝŽŶƐ ƵƐĞĚ ƚŽ ŵĞĂƐƵƌĞ ƚŚĞ ƚŽƚĂů ƉĞŶƐŝŽŶ 
ůŝĂďŝůŝƚǇ ĂƌĞ ĂƐ ĨŽůůŽǁƐ͗ 
 

IŶĨůĂƚŝŽŶ ϯ͘Ϭй
SĂůĂƌǇ IŶĐƌĞĂƐĞƐ ϰ͘Ϭй Ͳ ϭϰ͘Ϭй
IŶǀĞƐƚŵĞŶƚ RĂƚĞ ŽĨ RĞƚƵƌŶ ϳ͘ϱй

AŵŽƌƚŝǌĂƚŝŽŶ MĞƚŚŽĚ LĞǀĞů ƉĞƌĐĞŶƚĂŐĞ ŽĨ ƉĂǇƌŽůů ŽƉĞŶ
RĞŵĂŝŶŝŶŐ AŵŽƌƚŝǌĂƚŝŽŶ PĞƌŝŽĚ ϯϬ ǇĞĂƌƐ
AƐƐĞƚ VĂůƵĂƚŝŽŶ MĞƚŚŽĚ ϱ ǇĞĂƌ ƐŵŽŽƚŚĞĚ ŵĂƌŬĞƚ

MĞĂƐƵƌĞŵĞŶƚ DĂƚĞ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰ
AĐƚƵĂƌŝĂů VĂůƵĂƚŝŽŶ DĂƚĞ JĂŶƵĂƌǇ ϭ͕ ϮϬϭϱ
AĐƚƵĂƌŝĂů CŽƐƚ MĞƚŚŽĚ EŶƚƌǇ ĂŐĞ ŶŽƌŵĂů

SWDB

 
FŽƌ  SWDB  ŵŽƌƚĂůŝƚǇ  TŚĞ  RPͲϮϬϬϬ  CŽŵďŝŶĞĚ  MŽƌƚĂůŝƚǇ  TĂďůĞ  ǁŝƚŚ  BůƵĞ  CŽůůĂƌ  AĚũƵƐƚŵĞŶƚ͕ 
ƉƌŽũĞĐƚĞĚ ǁŝƚŚ SĐĂůĞ AA͕ ϰϬй ŵƵůƚŝƉůŝĞƌ  ĨŽƌ ŽĨĨͲĚƵƚǇ ŵŽƌƚĂůŝƚǇ  ŝƐ ƵƐĞĚ  ŝŶ ƚŚĞ ǀĂůƵĂƚŝŽŶ ĨŽƌ ŽĨĨͲ
ĚƵƚǇ ŵŽƌƚĂůŝƚǇ ŽĨ ĂĐƚŝǀĞ ŵĞŵďĞƌƐ͘  OŶͲĚƵƚǇ ƌĞůĂƚĞĚ ŵŽƌƚĂůŝƚǇ ŝƐ ĂƐƐƵŵĞĚ ƚŽ ďĞ Ϭ͘ϬϬϬϮϬ ƉĞƌ ǇĞĂƌ 
ĨŽƌ  Ăůů  ŵĞŵďĞƌƐ͘    TŚĞ  RPͲϮϬϬϬ  CŽŵďŝŶĞĚ  MŽƌƚĂůŝƚǇ  TĂďůĞ  ǁŝƚŚ  BůƵĞ  CŽůůĂƌ  AĚũƵƐƚŵĞŶƚ͕ 
ƉƌŽũĞĐƚĞĚ ǁŝƚŚ SĐĂůĞ AA ŝƐ ƵƐĞĚ ŝŶ ƚŚĞ ƉƌŽũĞĐƚŝŽŶ ŽĨ ƉŽƐƚͲƌĞƚŝƌĞŵĞŶƚ ďĞŶĞĨŝƚƐ͘ 
 
FŽƌ ƚŚĞ SWDB ƉůĂŶ͕ FPPA͛Ɛ BŽĂƌĚ ŽĨ DŝƌĞĐƚŽƌƐ͕ ƌĞǀŝĞǁƐ ŝƚ ĞĐŽŶŽŵŝĐ ĂŶĚ ĚĞŵŽŐƌĂƉŚŝĐ ĂĐƚƵĂƌŝĂů 
ĂƐƐƵŵƉƚŝŽŶƐ͘  TŚŝƐ ůĂƐƚ ŚĂƉƉĞŶĞĚ ŝŶ ϮϬϭϭ͘  TŚĞ ĂƐƐƵŵƉƚŝŽŶƐ ĐŚĂŶŐĞƐ ǁĞƌĞ ĞĨĨĞĐƚŝǀĞ ĨŽƌ ĂĐƚƵĂƌŝĂů 
ǀĂůƵĂƚŝŽŶƐ ďĞŐŝŶŶŝŶŐ JĂŶƵĂƌǇ ϭ͕ ϮϬϭϮ͘  TŚĞ ĂĐƚƵĂƌŝĂů ĂƐƐƵŵƉƚŝŽŶƐ ŝŵƉĂĐƚĞĚ ĂĐƚƵĂƌŝĂů ĨĂĐƚŽƌƐ ĨŽƌ 
ďĞŶĞĨŝƚ ƉƵƌƉŽƐĞƐ ƐƵĐŚ ĂƐ ƉƵƌĐŚĂƐĞƐ ŽĨ ƐĞƌǀŝĐĞ ĐƌĞĚŝƚ ĂŶĚ ŽƚŚĞƌ ďĞŶĞĨŝƚƐ ǁŚĞƌĞ ĂĐƚƵĂƌŝĂů ĨĂĐƚŽƌƐ 
ĂƌĞ  ƵƐĞĚ͘    TŚĞ  ĚĂƚĞ  ƚŚĞ  ŶĞǁ  ĂĐƚƵĂƌŝĂů  ĂƐƐƵŵƉƚŝŽŶƐ  ǁĞƌĞ  ĞĨĨĞĐƚŝǀĞ  ĨŽƌ  ďĞŶĞĨŝƚ  ƉƵƌƉŽƐĞƐ  ǁĂƐ 
OĐƚŽďĞƌ ϭ͕ ϮϬϭϮ͘   EĨĨĞĐƚŝǀĞ  ĨŽƌ  ƚŚĞ  JĂŶƵĂƌǇ ϭ͕ ϮϬϭϯ ǀĂůƵĂƚŝŽŶƐ͕  ƚŚĞ BŽĂƌĚ ĂĚŽƉƚĞĚ Ă  ĨŝǀĞͲǇĞĂƌ 
ƐŵŽŽƚŚŝŶŐ ŵĞƚŚŽĚŽůŽŐǇ ŝŶ ƚŚĞ ĚĞƚĞƌŵŝŶĂƚŝŽŶ ŽĨ ƚŚĞ ĂĐƚƵĂƌŝĂů ǀĂůƵĞ ŽĨ ĂƐƐĞƚƐ͘ 
 
BĞŐŝŶŶŝŶŐ  ŝŶ ƚŚĞ JĂŶƵĂƌǇ ϭ͕ ϮϬϭϰ ǀĂůƵĂƚŝŽŶƐ͕  ƚŚĞ ŵĂƌƌŝĞĚ ĂƐƐƵŵƉƚŝŽŶ  ĨŽƌ ĂĐƚŝǀĞ ŵĞŵďĞƌƐ ǁĂƐ 
ŝŶĐƌĞĂƐĞĚ ĨƌŽŵ ϴϬй ƚŽ ϴϱй ƚŽ ƌĞĨůĞĐƚ ƚŚĞ ƉĂƐƐĂŐĞ ŽĨ ƚŚĞ CŽůŽƌĂĚŽ Cŝǀŝů UŶŝŽŶƐ AĐƚ͘ 
 
TŚĞ  ůŽŶŐͲƚĞƌŵ ĞǆƉĞĐƚĞĚ ƌĂƚĞ ŽĨ  ƌĞƚƵƌŶ ŽŶ  ŝŶǀĞƐƚŵĞŶƚƐ ǁĂƐ ĚĞƚĞƌŵŝŶĞĚ ƵƐŝŶŐ Ă ďƵŝůĚŝŶŐͲďůŽĐŬ 
ŵĞƚŚŽĚ  ŝŶ  ǁŚŝĐŚ  ďĞƐƚͲĞƐƚŝŵĂƚĞ  ƌĂŶŐĞƐ  ŽĨ  ĞǆƉĞĐƚĞĚ  ĨƵƚƵƌĞ  ƌĞĂů  ƌĂƚĞƐ  ŽĨ  ƌĞƚƵƌŶ  ;ĞǆƉĞĐƚĞĚ 
ƌĞƚƵƌŶƐ͕  ŶĞƚ  ŽĨ  ŝŶǀĞƐƚŵĞŶƚ  ĞǆƉĞŶƐĞ  ĂŶĚ  ŝŶĨůĂƚŝŽŶͿ  ĂƌĞ  ĚĞǀĞůŽƉĞĚ  ĨŽƌ  ĞĂĐŚ ŵĂũŽƌ  ĂƐƐĞƚ  ĐůĂƐƐ͘  
TŚĞƐĞ ƌĂŶŐĞƐ ĂƌĞ ĐŽŵďŝŶĞĚ ƚŽ ƉƌŽĚƵĐĞ ƚŚĞ ůŽŶŐͲƚĞƌŵ ĞǆƉĞĐƚĞĚ ƌĂƚĞ ŽĨ ƌĞƚƵƌŶ ďǇ ǁĞŝŐŚƚŝŶŐ ƚŚĞ 
ĞǆƉĞĐƚĞĚ  ĨƵƚƵƌĞ  ƌĞĂů  ƌĂƚĞƐ  ŽĨ  ƌĞƚƵƌŶ ďǇ  ƚŚĞ  ƚĂƌŐĞƚ  ĂƐƐĞƚ  ĂůůŽĐĂƚŝŽŶ ƉĞƌĐĞŶƚĂŐĞ ĂŶĚ ďǇ  ĂĚĚŝŶŐ 
ĞǆƉĞĐƚĞĚ ŝŶĨůĂƚŝŽŶ͘ 
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ϰϲ 

TŚĞ ƚĂƌŐĞƚ ĂůůŽĐĂƚŝŽŶ ĂŶĚ ďĞƐƚ ĞƐƚŝŵĂƚĞƐ ŽĨ ĂƌŝƚŚŵĞƚŝĐ ƌĞĂů ƌĂƚĞƐ ŽĨ ƌĞƚƵƌŶ ĨŽƌ ĞĂĐŚ ŵĂũŽƌ ĂƐƐĞƚ 
ĐůĂƐƐ ĂƌĞ ĂƐ ĨŽůůŽǁƐ͗ 
 

LŽŶŐͲƚĞƌŵ
EǆƉĞĐƚĞĚ RĂƚĞ

AƐƐĞƚ CůĂƐƐ TĂƌŐĞƚ AůůŽĐĂƚŝŽŶ ŽĨ RĞƚƵƌŶ
GůŽďĂů EƋƵŝƚǇ ϰϬ͘Ϭй ϴ͘ϵй
EƋƵŝƚǇ LŽŶŐͬSŚŽƌƚ ϭϬ͘Ϭй ϳ͘ϱй
IůůŝƋƵŝĚ AůƚĞƌŶĂƚŝǀĞƐ ϭϴ͘Ϭй ϭϬ͘ϱй
FŝǆĞĚ IŶĐŽŵĞ ϭϱ͘Ϭй ϰ͘ϲй
AďƐŽůƵƚĞ RĞƚƵƌŶ ϭϮ͘Ϭй ϲ͘ϱй
MĂŶĂŐĞĚ FƵƚƵƌĞƐ ϰ͘Ϭй ϱ͘ϱй
CĂƐŚ ϭ͘Ϭй Ϯ͘ϱй

TŽƚĂů ϭϬϬ͘Ϭй

 
DŝƐĐŽƵŶƚ RĂƚĞ  Ͳ  TŚĞ ĚŝƐĐŽƵŶƚ  ƌĂƚĞ ƵƐĞĚ  ƚŽ ŵĞĂƐƵƌĞ  ƚŚĞ  ƚŽƚĂů ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ ǁĂƐ ϳ͘ϱй͘    TŚĞ 
ƉƌŽũĞĐƚŝŽŶ ŽĨ ĐĂƐŚ ĨůŽǁƐ ƵƐĞĚ ƚŽ ĚĞƚĞƌŵŝŶĞ ƚŚĞ ĚŝƐĐŽƵŶƚ ƌĂƚĞ ĂƐƐƵŵĞĚ ƚŚĂƚ͕ ǁŚĞƌĞ ĂƉƉůŝĐĂďůĞ͕ 
ĞŵƉůŽǇĞƌ͕ ĞŵƉůŽǇĞĞ ĂŶĚ ƐƚĂƚĞ ĐŽŶƚƌŝďƵƚŝŽŶƐ ǁŝůů ďĞ ŵĂĚĞ Ăƚ ƚŚĞ ĐƵƌƌĞŶƚ ĐŽŶƚƌŝďƵƚŝŽŶ ƌĂƚĞ ĂŶĚ 
ǁŝůů ĂůƐŽ ďĞ ŵĂĚĞ Ăƚ ƚŚĞ ĐƵƌƌĞŶƚ ƐƚĂƚƵƚŽƌŝůǇ ƌĞƋƵŝƌĞĚ Žƌ ĂĐƚƵĂƌŝĂůůǇ ĚĞƚĞƌŵŝŶĞĚ ƌĂƚĞƐ͘ 
 
BĂƐĞĚ ŽŶ ƚŚŽƐĞ ĂƐƐƵŵƉƚŝŽŶƐ͕ ƚŚĞ PůĂŶ͛Ɛ ĨŝĚƵĐŝĂƌǇ ŶĞƚ ƉŽƐŝƚŝŽŶ ǁĂƐ ƉƌŽũĞĐƚĞĚ ƚŽ ďĞ ĂǀĂŝůĂďůĞ ƚŽ 
ŵĂŬĞ  Ăůů  ƉƌŽũĞĐƚĞĚ  ĨƵƚƵƌĞ  ďĞŶĞĨŝƚ  ƉĂǇŵĞŶƚƐ  ŽĨ  ĐƵƌƌĞŶƚ  ĂĐƚŝǀĞ  ĂŶĚ  ŝŶĂĐƚŝǀĞ  ĞŵƉůŽǇĞĞƐ͘  
TŚĞƌĞĨŽƌĞ͕ ƚŚĞ ůŽŶŐͲƚĞƌŵ ĞǆƉĞĐƚĞĚ ƌĂƚĞ ŽĨ ƌĞƚƵƌŶ ŽŶ ŝŶǀĞƐƚŵĞŶƚƐ ǁĂƐ ĂƉƉůŝĞĚ ƚŽ Ăůů ƉĞƌŝŽĚƐ ŽĨ 
ƉƌŽũĞĐƚĞĚ ďĞŶĞĨŝƚ ƉĂǇŵĞŶƚƐ ƚŽ ĚĞƚĞƌŵŝŶĞ ƚŚĞ ƚŽƚĂů ƉĞŶƐŝŽŶ ůŝĂďŝůŝƚǇ͘ 
 
SĞŶƐŝƚŝǀŝƚǇ  ŽĨ  ƚŚĞ  TŽǁŶ͛Ɛ  PƌŽƉŽƌƚŝŽŶĂƚĞ  SŚĂƌĞ  ŽĨ  ƚŚĞ  NĞƚ  PĞŶƐŝŽŶ  LŝĂďŝůŝƚǇ  ƚŽ  CŚĂŶŐĞƐ  ŝŶ  ƚŚĞ 
DŝƐĐŽƵŶƚ  RĂƚĞ͘  Ͳ  TŚĞ  ĨŽůůŽǁŝŶŐ  ƉƌĞƐĞŶƚƐ  ƚŚĞ  TŽǁŶ͛Ɛ  ŶĞƚ  ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ  Žƌ  ƚŚĞ  TŽǁŶ͛Ɛ 
ƉƌŽƉŽƌƚŝŽŶĂƚĞ ƐŚĂƌĞ ŽĨ  ƚŚĞ ŶĞƚ ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ ĐĂůĐƵůĂƚĞĚ ƵƐŝŶŐ  ƚŚĞ ĚŝƐĐŽƵŶƚ  ƌĂƚĞ ŽĨ ϳ͘ϱй͕ ĂƐ 
ǁĞůů  ĂƐ ǁŚĂƚ  ƚŚĞ  TŽǁŶ͛Ɛ  ƉƌŽƉŽƌƚŝŽŶĂƚĞ  ƐŚĂƌĞ ŽĨ  ƚŚĞ  ŶĞƚ  ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ ǁŽƵůĚ  ďĞ  ŝĨ  ŝƚ ǁĞƌĞ 
ĐĂůĐƵůĂƚĞĚ ƵƐŝŶŐ Ă ĚŝƐĐŽƵŶƚ ƌĂƚĞ ƚŚĂƚ ŝƐ ϭ ƉĞƌĐĞŶƚĂŐĞ ƉŽŝŶƚ ůŽǁĞƌ ;ϲ͘ϱйͿ Žƌ ϭ ƉĞƌĐĞŶƚĂŐĞ ƉŽŝŶƚ 
ŚŝŐŚĞƌ ;ϴ͘ϱйͿ ƚŚĂŶ ƚŚĞ ĐƵƌƌĞŶƚ ƌĂƚĞ͗ 
 

DŝƐĐŽƵŶƚ RĂƚĞ SWDB
ϭй DĞĐƌĞĂƐĞ ϲ͘ϱй
CƵƌƌĞŶƚ DŝƐĐŽƵŶƚ RĂƚĞ ϳ͘ϱй
ϭй IŶĐƌĞĂƐĞ ϴ͘ϱй
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ϰϳ 

NOTE ϵ  TAX SPENDING AND DEBT LIMITATIONS 
 
AƌƚŝĐůĞ X͕  SĞĐƚŝŽŶ ϮϬ ŽĨ  ƚŚĞ CŽůŽƌĂĚŽ CŽŶƐƚŝƚƵƚŝŽŶ͕  ĐŽŵŵŽŶůǇ ŬŶŽǁŶ ĂƐ  ƚŚĞ TĂǆƉĂǇĞƌ͛Ɛ Bŝůů ŽĨ 
RŝŐŚƚƐ ;TABORͿ͕ ĐŽŶƚĂŝŶƐ ƚĂǆ͕ ƐƉĞŶĚŝŶŐ͕ ƌĞǀĞŶƵĞ ĂŶĚ ĚĞďƚ ůŝŵŝƚĂƚŝŽŶƐ ǁŚŝĐŚ ĂƉƉůǇ ƚŽ ƚŚĞ SƚĂƚĞ 
ŽĨ CŽůŽƌĂĚŽ ĂŶĚ Ăůů ůŽĐĂů ŐŽǀĞƌŶŵĞŶƚƐ͘ 
 
SƉĞŶĚŝŶŐ  ĂŶĚ  ƌĞǀĞŶƵĞ  ůŝŵŝƚƐ  ĂƌĞ  ĚĞƚĞƌŵŝŶĞĚ  ďĂƐĞĚ  ŽŶ  ƚŚĞ  ƉƌŝŽƌ  ǇĞĂƌΖƐ  FŝƐĐĂů  YĞĂƌ  SƉĞŶĚŝŶŐ 
ĂĚũƵƐƚĞĚ ĨŽƌ ĂůůŽǁĂďůĞ ŝŶĐƌĞĂƐĞƐ ďĂƐĞĚ ƵƉŽŶ ŝŶĨůĂƚŝŽŶ ĂŶĚ ůŽĐĂů ŐƌŽǁƚŚ͘  FŝƐĐĂů YĞĂƌ SƉĞŶĚŝŶŐ ŝƐ 
ŐĞŶĞƌĂůůǇ ĚĞĨŝŶĞĚ ĂƐ ĞǆƉĞŶĚŝƚƵƌĞƐ ƉůƵƐ ƌĞƐĞƌǀĞ  ŝŶĐƌĞĂƐĞƐ ǁŝƚŚ ĐĞƌƚĂŝŶ ĞǆĐĞƉƚŝŽŶƐ͘   RĞǀĞŶƵĞ  ŝŶ 
ĞǆĐĞƐƐ ŽĨ ƚŚĞ FŝƐĐĂů YĞĂƌ SƉĞŶĚŝŶŐ ůŝŵŝƚ ŵƵƐƚ ďĞ ƌĞĨƵŶĚĞĚ ƵŶůĞƐƐ ƚŚĞ ǀŽƚĞƌƐ ĂƉƉƌŽǀĞ ƌĞƚĞŶƚŝŽŶ 
ŽĨ ƐƵĐŚ ƌĞǀĞŶƵĞ͘   
 
TABOR ƌĞƋƵŝƌĞƐ ůŽĐĂů ŐŽǀĞƌŶŵĞŶƚƐ ƚŽ ĞƐƚĂďůŝƐŚ EŵĞƌŐĞŶĐǇ RĞƐĞƌǀĞƐ͘  TŚĞƐĞ ƌĞƐĞƌǀĞƐ ŵƵƐƚ ďĞ Ăƚ 
ůĞĂƐƚ ϯй ŽĨ FŝƐĐĂů YĞĂƌ SƉĞŶĚŝŶŐ ;ĞǆĐůƵĚŝŶŐ ďŽŶĚĞĚ ĚĞďƚ ƐĞƌǀŝĐĞͿ͘   LŽĐĂů ŐŽǀĞƌŶŵĞŶƚƐ ĂƌĞ ŶŽƚ 
ĂůůŽǁĞĚ  ƚŽ  ƵƐĞ  ƚŚĞ  ĞŵĞƌŐĞŶĐǇ  ƌĞƐĞƌǀĞƐ  ƚŽ  ĐŽŵƉĞŶƐĂƚĞ  ĨŽƌ  ĞĐŽŶŽŵŝĐ  ĐŽŶĚŝƚŝŽŶƐ͕  ƌĞǀĞŶƵĞ 
ƐŚŽƌƚĨĂůůƐ Žƌ ƐĂůĂƌǇ Žƌ ďĞŶĞĨŝƚ ŝŶĐƌĞĂƐĞƐ͘   
 
TŚĞ TŽǁŶ͛Ɛ ŵĂŶĂŐĞŵĞŶƚ ďĞůŝĞǀĞƐ ŝƚ ŝƐ ŝŶ ĐŽŵƉůŝĂŶĐĞ ǁŝƚŚ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ŽĨ TABOR͘  HŽǁĞǀĞƌ͕ 
TABOR  ŝƐ  ĐŽŵƉůĞǆ  ĂŶĚ  ƐƵďũĞĐƚ  ƚŽ  ŝŶƚĞƌƉƌĞƚĂƚŝŽŶ͘    MĂŶǇ  ŽĨ  ƚŚĞ  ƉƌŽǀŝƐŝŽŶƐ͕  ŝŶĐůƵĚŝŶŐ  ƚŚĞ 
ŝŶƚĞƌƉƌĞƚĂƚŝŽŶ  ŽĨ  ŚŽǁ  ƚŽ  ĐĂůĐƵůĂƚĞ  FŝƐĐĂů  YĞĂƌ  SƉĞŶĚŝŶŐ  ůŝŵŝƚƐ͕  ŵĂǇ  ƌĞƋƵŝƌĞ  ũƵĚŝĐŝĂů 
ŝŶƚĞƌƉƌĞƚĂƚŝŽŶ͘ 
 
IŶ NŽǀĞŵďĞƌ  ϭϵϵϴ͕  Ă ŵĂũŽƌŝƚǇ  ŽĨ  ƚŚĞ  TŽǁŶ͛Ɛ  ĞůĞĐƚŽƌƐ  ĂƉƉƌŽǀĞĚ  Ă  ďĂůůŽƚ  ŝƐƐƵĞ  ƉĞƌŵŝƚƚŝŶŐ  ƚŚĞ 
TŽǁŶ͕ ǁŝƚŚŽƵƚ ŝŶĐƌĞĂƐŝŶŐ Žƌ ĂĚĚŝŶŐ ĂŶǇ ƚĂǆĞƐ ŽĨ ĂŶǇ ŬŝŶĚ͕ ƚŽ ĐŽůůĞĐƚ͕ ƌĞƚĂŝŶ͕ ĂŶĚ ĞǆƉĞŶĚ ƚŚĞ ĨƵůů 
ƉƌŽĐĞĞĚƐ ŽĨ ƚŚĞ TŽǁŶ͛Ɛ ĨĞĞƐ͕ ƌĞǀĞŶƵĞƐ ĂŶĚ ŶŽŶͲĨĞĚĞƌĂů ŐƌĂŶƚƐ ĂŶĚ ƚŽ ƐƉĞŶĚ ƐƵĐŚ ƌĞǀĞŶƵĞ ĨŽƌ 
ĚĞďƚ ƐĞƌǀŝĐĞ͕ ŵƵŶŝĐŝƉĂů ŽƉĞƌĂƚŝŽŶƐ͕ ĐĂƉŝƚĂů ƉƌŽũĞĐƚƐ͕ ĂŶĚ ĂŶǇ ŽƚŚĞƌ ůĂǁĨƵů ŵƵŶŝĐŝƉĂů ŽƉĞƌĂƚŝŽŶƐ͕ 
ŶŽƚǁŝƚŚƐƚĂŶĚŝŶŐ ĂŶǇ ƐƚĂƚĞ ƌĞƐƚƌŝĐƚŝŽŶƐ ŽŶ ĨŝƐĐĂů ǇĞĂƌ ƐƉĞŶĚŝŶŐ͕ ŝŶĐůƵĚŝŶŐ͕ ǁŝƚŚŽƵƚ ůŝŵŝƚĂƚŝŽŶ ƚŚĞ 
ƌĞƐƚƌŝĐƚŝŽŶƐ ŽĨ AƌƚŝĐůĞ X͕  SĞĐƚŝŽŶ ϮϬ͕ ŽĨ  ƚŚĞ CŽůŽƌĂĚŽ CŽŶƐƚŝƚƵƚŝŽŶ  ĨƌŽŵ  ƚŚĞ ĚĂƚĞ ŽĨ  JĂŶƵĂƌǇ ϭ͕ 
ϭϵϵϰ ĂŶĚ ƚŚĞƌĞĂĨƚĞƌ͘ 
 
TŚĞ TŽǁŶ ŚĂƐ ŶŽ ĂƵƚŚŽƌŝǌĞĚ ďƵƚ ƵŶŝƐƐƵĞĚ ĚĞďƚ ƐƵďũĞĐƚ ƚŽ ƚŚĞ ĂŵĞŶĚŵĞŶƚΖƐ ůŝŵŝƚĂƚŝŽŶƐ͘  BĂƐĞĚ 
ŽŶ ĨŝƐĐĂů ǇĞĂƌ ƐƉĞŶĚŝŶŐ ĨŽƌ ϮϬϭϱ͕ ΨϲϮ͕ϴϬϬ ŽĨ ƚŚĞ ǇĞĂƌͲĞŶĚ ĨƵŶĚ ďĂůĂŶĐĞ ŝŶ ƚŚĞ GĞŶĞƌĂů FƵŶĚ ǁŝůů 
ďĞ ƌĞƐĞƌǀĞĚ ĨŽƌ ĞŵĞƌŐĞŶĐŝĞƐ͘ 
 
 
NOTE ϭϬ͗ NEW PRONOUNCEMENT 
 
RĞĐĞŶƚůǇ AĚŽƉƚĞĚ GŽǀĞƌŶŵĞŶƚĂů AĐĐŽƵŶƚŝŶŐ SƚĂŶĚĂƌĚƐ BŽĂƌĚ PƌŽŶŽƵŶĐĞŵĞŶƚƐ  
 
IŶ JƵŶĞ ϮϬϭϮ͕ GASB ŝƐƐƵĞĚ SƚĂƚĞŵĞŶƚ NŽ͘ ϲϴ͕ AĐĐŽƵŶƚŝŶŐ ĂŶĚ FŝŶĂŶĐŝĂů RĞƉŽƌƚŝŶŐ ĨŽƌ PĞŶƐŝŽŶƐ Ͳ 
AŶ AŵĞŶĚŵĞŶƚ ƚŽ GASB SƚĂƚĞŵĞŶƚ NŽ͘ Ϯϳ͕ ĞĨĨĞĐƚŝǀĞ ĨŽƌ ƉĞƌŝŽĚƐ ďĞŐŝŶŶŝŶŐ ĂĨƚĞƌ JƵŶĞ ϭϱ͕ ϮϬϭϰ͘  
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ϰϴ 

TŚŝƐ  SƚĂƚĞŵĞŶƚ  ƌĞǀŝƐĞƐ  ĞǆŝƐƚŝŶŐ  ƐƚĂŶĚĂƌĚƐ  ĨŽƌ  ĞŵƉůŽǇĞƌ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ƌĞůĂƚŝŶŐ  ƚŽ 
ŵĞĂƐƵƌŝŶŐ  ĂŶĚ  ƌĞƉŽƌƚŝŶŐ  ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚŝĞƐ  ĨŽƌ  ƉĞŶƐŝŽŶ  ƉůĂŶƐ  ƉƌŽǀŝĚĞĚ  ďǇ  ƚŚĞ  TŽǁŶ  ƚŽ  ŝƚƐ 
ĞŵƉůŽǇĞĞƐ͘    TŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ƌĞƉŽƌƚ  ƚŚĞ  ůŝĂďŝůŝƚǇ ŽĨ  ƚŚĞ ŶĞƚ ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ͕ ǁŚŝĐŚ  ŝƐ 
ŵĞĂƐƵƌĞĚ ĂƐ ƚŚĞ ƚŽƚĂů ƉĞŶƐŝŽŶ  ůŝĂďŝůŝƚǇ͕  ůĞƐƐ ƚŚĞ ĂŵŽƵŶƚ ŽĨ ƚŚĞ ƉĞŶƐŝŽŶ ĨŝĚƵĐŝĂƌǇ ŶĞƚ ƉŽƐŝƚŝŽŶ͘  
CŚĂŶŐĞƐ ŝŶ ƉĞŶƐŝŽŶ ůŝĂďŝůŝƚǇ ĂƌĞ ŝŶĐůƵĚĞĚ ŝŶ ƉĞŶƐŝŽŶ ĞǆƉĞŶƐĞ ŝŶ ƚŚĞ ƉĞƌŝŽĚ ŽĨ ƚŚĞ ĐŚĂŶŐĞ͘   TŚĞ 
ĂĚŽƉƚŝŽŶ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ ďǇ ƚŚĞ ƉƌŝŵĂƌǇ ŐŽǀĞƌŶŵĞŶƚ ŝŶĐƌĞĂƐĞĚ ƚŚĞ TŽǁŶ͛Ɛ ŐŽǀĞƌŶŵĞŶƚͲǁŝĚĞ 
ďĞŐŝŶŶŝŶŐ ŶĞƚ ƉŽƐŝƚŝŽŶ ďǇ ΨϱϮ͕ϳϮϱ͘ 
 
IŶ  NŽǀĞŵďĞƌ  ϮϬϭϯ͕  GASB  ŚĂƐ  ŝƐƐƵĞĚ  SƚĂƚĞŵĞŶƚ  NŽ͘  ϳϭ͕  PĞŶƐŝŽŶ  TƌĂŶƐŝƚŝŽŶ  ĨŽƌ  CŽŶƚƌŝďƵƚŝŽŶƐ 
MĂĚĞ  SƵďƐĞƋƵĞŶƚ  ƚŽ  ƚŚĞ MĞĂƐƵƌĞŵĞŶƚ  DĂƚĞ͕  ĞĨĨĞĐƚŝǀĞ  ĨŽƌ  ƉĞƌŝŽĚƐ  ďĞŐŝŶŶŝŶŐ  ĂĨƚĞƌ  JƵŶĞ  ϭϱ͕ 
ϮϬϭϰ ĂŶĚ ǁĂƐ ĂƉƉůŝĞĚ ƐŝŵƵůƚĂŶĞŽƵƐůǇ ǁŝƚŚ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ŽĨ SƚĂƚĞŵĞŶƚ ϲϴ͘  TŚĞ ƐƚĂƚĞŵĞŶƚ ŝƐ ƚŽ 
ĂĚĚƌĞƐƐ ĂŶ ŝƐƐƵĞ ƌĞůĂƚŝŶŐ ƚŽ ĂŵŽƵŶƚƐ ĂƐƐŽĐŝĂƚĞĚ ǁŝƚŚ ĐŽŶƚƌŝďƵƚŝŽŶƐ͕  ŝĨ ĂŶǇ͕ ŵĂĚĞ ďǇ Ă ƐƚĂƚĞ Žƌ 
ůŽĐĂů  ŐŽǀĞƌŶŵĞŶƚ  ĞŵƉůŽǇĞƌ  Žƌ  ŶŽŶĞŵƉůŽǇĞƌ  ĐŽŶƚƌŝďƵƚŝŶŐ  ĞŶƚŝƚǇ  ƚŽ  Ă  ĚĞĨŝŶĞĚ  ďĞŶĞĨŝƚ  ƉĞŶƐŝŽŶ 
ƉůĂŶ ĂĨƚĞƌ ƚŚĞ ŵĞĂƐƵƌĞŵĞŶƚ ĚĂƚĞ ŽĨ ƚŚĞ ŐŽǀĞƌŶŵĞŶƚΖƐ ďĞŐŝŶŶŝŶŐ ŶĞƚ ƉĞŶƐŝŽŶ ůŝĂďŝůŝƚǇ ƌĞŐĂƌĚŝŶŐ 
ĂƉƉůŝĐĂƚŝŽŶ ŽĨ ƚŚĞ ƚƌĂŶƐŝƚŝŽŶ ƉƌŽǀŝƐŝŽŶƐ ŽĨ SƚĂƚĞŵĞŶƚ ϲϴ͘ 
 
PĞŶĚŝŶŐ AĚŽƉƚĞĚ GŽǀĞƌŶŵĞŶƚĂů AĐĐŽƵŶƚŝŶŐ SƚĂŶĚĂƌĚƐ BŽĂƌĚ PƌŽŶŽƵŶĐĞŵĞŶƚƐ  
 
IŶ  JƵŶĞ  ϮϬϭϱ͕  ƚŚĞ  GASB  ŝƐƐƵĞĚ  SƚĂƚĞŵĞŶƚ  NŽ͘  ϳϱ͕  AĐĐŽƵŶƚŝŶŐ  ĂŶĚ  FŝŶĂŶĐŝĂů  RĞƉŽƌƚŝŶŐ  ĨŽƌ 
PŽƐƚĞŵƉůŽǇŵĞŶƚ  BĞŶĞĨŝƚƐ  OƚŚĞƌ  TŚĂŶ  PĞŶƐŝŽŶƐ͘    TŚŝƐ  SƚĂƚĞŵĞŶƚ  ĞƐƚĂďůŝƐŚĞƐ  ĂĐĐŽƵŶƚŝŶŐ  ĂŶĚ 
ĨŝŶĂŶĐŝĂů  ƌĞƉŽƌƚŝŶŐ  ƐƚĂŶĚĂƌĚƐ  ĨŽƌ  OƚŚĞƌ  PŽƐƚͲEŵƉůŽǇŵĞŶƚ  PůĂŶƐ  ;OPEBͿ  ƚŚĂƚ  ŝƐ  ĂĚŵŝŶŝƐƚĞƌĞĚ 
ƚŚƌŽƵŐŚ  ƚƌƵƐƚƐ  Žƌ  ĞƋƵŝǀĂůĞŶƚ  ĂƌƌĂŶŐĞŵĞŶƚƐ  ǁŚŝĐŚ  ŝŶǀŽůǀĞ  ĐŽŶƚƌŝďƵƚŝŽŶƐ  ĨƌŽŵ  ĞŵƉůŽǇĞƌƐ  ĂŶĚ 
ŶŽŶĞŵƉůŽǇĞƌ ĐŽŶƚƌŝďƵƚŝŶŐ ĞŶƚŝƚŝĞƐ ƚŽ ƚŚĞ OPEB ƉůĂŶ͘   SŝŵŝůĂƌ ƚŽ ƌĞƉŽƌƚŝŶŐ ĨŽƌ ƚŚĞ ĐŽƐƚͲƐŚĂƌŝŶŐ 
ĚĞĨŝŶĞĚ  ďĞŶĞĨŝƚ  ƉůĂŶ͕  ƚŚĞ  TŽǁŶ ǁŝůů  ďĞ  ƌĞƋƵŝƌĞĚ  ƚŽ  ƌĞĐŽƌĚ  ĂŶ  ĂƐƐĞƚ  Žƌ  ůŝĂďŝůŝƚǇ  ĨŽƌ  ŝƚƐ  TŽǁŶ͛Ɛ 
ƉƌŽƉŽƌƚŝŽŶĂƚĞ ƐŚĂƌĞ ŽĨ ƚŚĞ OPEB ĂƐƐĞƚ Žƌ ůŝĂďŝůŝƚǇ͘  TŚĞ SƚĂƚĞŵĞŶƚ ŝƐ ĞĨĨĞĐƚŝǀĞ ĨŽƌ ĨŝƐĐĂů ƉĞƌŝŽĚƐ 
ďĞŐŝŶŶŝŶŐ ĂĨƚĞƌ JƵŶĞ ϭϱ͕ ϮϬϭϳ͘  TŚĞ ĞĨĨĞĐƚ ŽĨ ŝŵƉůĞŵĞŶƚĂƚŝŽŶ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ ŚĂƐ ŶŽƚ ǇĞƚ ďĞĞŶ 
ĚĞƚĞƌŵŝŶĞĚ͘ 
 
IŶ  JƵŶĞ  ϮϬϭϱ͕  ƚŚĞ  GASB  ŝƐƐƵĞĚ  SƚĂƚĞŵĞŶƚ  NŽ͘  ϳϲ͕  TŚĞ  HŝĞƌĂƌĐŚǇ  ŽĨ  GĞŶĞƌĂůůǇ  AĐĐĞƉƚĞĚ 
AĐĐŽƵŶƚŝŶŐ  PƌŝŶĐŝƉůĞƐ  ĨŽƌ  SƚĂƚĞ  ĂŶĚ  LŽĐĂů  GŽǀĞƌŶŵĞŶƚƐ͕  ĞĨĨĞĐƚŝǀĞ  ĨŽƌ  ƉĞƌŝŽĚƐ  ďĞŐŝŶŶŝŶŐ  ĂĨƚĞƌ 
JƵŶĞ  ϭϱ͕  ϮϬϭϱ͘    TŚĞ  ŽďũĞĐƚŝǀĞ  ŽĨ  ƚŚŝƐ  SƚĂƚĞŵĞŶƚ  ŝƐ  ƚŽ  ŝĚĞŶƚŝĨǇ  Ͳ  ŝŶ  ƚŚĞ  ĐŽŶƚĞǆƚ  ŽĨ  ƚŚĞ  ĐƵƌƌĞŶƚ 
ŐŽǀĞƌŶŵĞŶƚĂů ĨŝŶĂŶĐŝĂů ƌĞƉŽƌƚŝŶŐ ĞŶǀŝƌŽŶŵĞŶƚ Ͳ ƚŚĞ ŚŝĞƌĂƌĐŚǇ ŽĨ ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ ĂĐĐŽƵŶƚŝŶŐ 
ƉƌŝŶĐŝƉůĞƐ ;GAAPͿ͘  TŚĞ ĂĚŽƉƚŝŽŶ ŽĨ ƚŚŝƐ ƐƚĂƚĞŵĞŶƚ ǁŝůů ŚĂǀĞ ŶŽ ĞĨĨĞĐƚ ŽĨ ƚŚĞ ĨŝŶĂŶĐŝĂů ƌĞƉŽƌƚŝŶŐ 
ŝŶĨŽƌŵĂƚŝŽŶ ŽĨ ƚŚĞ TŽǁŶ͘ 
 
IŶ AƵŐƵƐƚ  ϮϬϭϱ͕  ƚŚĞ GASB  ŝƐƐƵĞĚ  SƚĂƚĞŵĞŶƚ NŽ͘  ϳϳ͕  TĂǆ AďĂƚĞŵĞŶƚ DŝƐĐůŽƐƵƌĞƐ͕  ĞĨĨĞĐƚŝǀĞ  ĨŽƌ 
ƉĞƌŝŽĚƐ  ďĞŐŝŶŶŝŶŐ  ĂĨƚĞƌ  DĞĐĞŵďĞƌ  ϭϱ͕  ϮϬϭϱ͘    TŚŝƐ  SƚĂƚĞŵĞŶƚ  ƌĞƋƵŝƌĞƐ  ƐƚĂƚĞ  ĂŶĚ  ůŽĐĂů 
ŐŽǀĞƌŶŵĞŶƚƐ  ƚŽ  ĚŝƐĐůŽƐĞ  ƚĂǆ  ĂďĂƚĞŵĞŶƚ  ĂŐƌĞĞŵĞŶƚƐ  ĞŶƚĞƌĞĚ  ďǇ  ŽƚŚĞƌ  ŐŽǀĞƌŶŵĞŶƚƐ  ĂŶĚ  ƚŚĂƚ 
ƌĞĚƵĐĞ ƚŚĞ ƌĞƉŽƌƚŝŶŐ ŐŽǀĞƌŶŵĞŶƚ͛Ɛ ƚĂǆ ƌĞǀĞŶƵĞƐ͘  TŚĞ ƌĞĚƵĐƚŝŽŶ ŝŶ ƚĂǆ ƌĞǀĞŶƵĞƐ ĐĂŶ ƌĞƐƵůƚ ĨƌŽŵ 
ĂŶ  ĂŐƌĞĞŵĞŶƚ  ďĞƚǁĞĞŶ  ŽŶĞ  Žƌ  ŵŽƌĞ  ŐŽǀĞƌŶŵĞŶƚƐ  ĂŶĚ  ĂŶ  ŝŶĚŝǀŝĚƵĂů  ĞŶƚŝƚǇ  ŝŶ  ǁŚŝĐŚ  ŽŶĞ  Žƌ 
ŵŽƌĞ ŐŽǀĞƌŶŵĞŶƚƐ ƉƌŽŵŝƐĞ  ƚŽ  ĨŽƌŐŽ  ƚĂǆ  ƌĞǀĞŶƵĞƐ  ƚŽ ǁŚŝĐŚ  ƚŚĞǇ ĂƌĞ ŽƚŚĞƌǁŝƐĞ ĞŶƚŝƚůĞĚ͘   TŚĞ 
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NOTES TO THE FINANCIAL STATEMENTS 
DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ 

 

 

ϰϵ 

ŝŶĚŝǀŝĚƵĂů Žƌ ĞŶƚŝƚǇ ƉƌŽŵŝƐĞƐ ƚŽ ƚĂŬĞ ƐƉĞĐŝĨŝĐ ĂĐƚŝŽŶ ĂĨƚĞƌ ƚŚĞ ĂŐƌĞĞŵĞŶƚ ŚĂƐ ďĞĞŶ ĞŶƚĞƌĞĚ ŝŶƚŽ 
ƚŚĂƚ  ĐŽŶƚƌŝďƵƚĞƐ  ƚŽ  ĞĐŽŶŽŵŝĐ  ĚĞǀĞůŽƉŵĞŶƚ  Žƌ  ŽƚŚĞƌǁŝƐĞ  ďĞŶĞĨŝƚƐ  ƚŚĞ  ŐŽǀĞƌŶŵĞŶƚƐ  Žƌ  ƚŚĞ 
ĐŝƚŝǌĞŶƐ  ŽĨ  ƚŚŽƐĞ  ŐŽǀĞƌŶŵĞŶƚƐ͘    TŚĞ  ĞĨĨĞĐƚ  ŽĨ  ŝŵƉůĞŵĞŶƚĂƚŝŽŶ  ŽĨ  ƚŚŝƐ  ƐƚĂƚĞŵĞŶƚ  ŚĂƐ  ŶŽƚ  ǇĞƚ 
ďĞĞŶ ĚĞƚĞƌŵŝŶĞĚ͘ 
 
 
NOTE ϭϭ͗ FINANCIAL STATEMENT RESTATEMENT 
 
FŽƌ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ͕ ƚŚĞ TŽǁŶ ŚĂƐ ŝŵƉůĞŵĞŶƚĞĚ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ŽĨ GASB NŽ͘ 
ϲϴ AĐĐŽƵŶƚŝŶŐ AŶĚ FŝŶĂŶĐŝĂů RĞƉŽƌƚŝŶŐ FŽƌ PĞŶƐŝŽŶƐͲAŶ AŵĞŶĚŵĞŶƚ OĨ GASB SƚĂƚĞŵĞŶƚ NŽ͘ Ϯϳ 
ĂŶĚ GASB  SƚĂƚĞŵĞŶƚ NŽ͘  ϳϭ͕  PĞŶƐŝŽŶ  TƌĂŶƐŝƚŝŽŶ  FŽƌ  CŽŶƚƌŝďƵƚŝŽŶƐ MĂĚĞ  SƵďƐĞƋƵĞŶƚ  TŽ  TŚĞ 
MĞĂƐƵƌĞŵĞŶƚ  DĂƚĞ  ƚŽ  ƌĞĨůĞĐƚ  ƚŚĞ  ƌĞĐŽƌĚŝŶŐ  ŽĨ  ŶĞƚ  ƉĞŶƐŝŽŶ  ĂƐƐĞƚƐ  ĂŶĚ  ůŝĂďŝůŝƚŝĞƐ͕  ĚĞĨĞƌƌĞĚ 
ŝŶĨůŽǁƐ ĂŶĚ ĚĞĨĞƌƌĞĚ ŽƵƚĨůŽǁƐ͕ ĂŶĚ ƉĞŶƐŝŽŶ ĞǆƉĞŶƐĞ ĂƐ ƌĞƋƵŝƌĞĚ ƵŶĚĞƌ ƚŚĞ ŶĞǁ GASBƐ͘  TŚĞ ŶĞƚ 
ĐŚĂŶŐĞ ŝƐ ĂƐ ĨŽůůŽǁƐ͗ 
 

NĞƚ AƐƐĞƚ
RĞƐƚĂƚĞŵĞŶƚ

NĞƚ PŽƐŝƚŝŽŶ Ͳ GŽǀĞƌŶŵĞŶƚĂů AĐƚŝǀŝƚŝĞƐ Ͳ ĂƐ ŽƌŝŐŝŶĂůůǇ
ƌĞƉŽƌƚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰ ϭϱ͕ϳϴϰ͕ϴϯϴΨ   

AĚũƵƐƚŵĞŶƚ ĨŽƌ ŝŵƉůĞŵĞŶƚĂƚŝŽŶ ŽĨ ŶĞǁ GASB͗
DĞĨĞƌƌĞĚ OƵƚĨůŽǁƐ ŽĨ RĞƐŽƵƌĐĞƐ ;ϮϬ͕ϭϭϲͿ           
NĞƚ PŽƐŝƚŝŽŶ ϳϮ͕ϴϰϭ             

NĞƚ PĞŶƐŝŽŶ AƐƐĞƚ Ͳ SƚĂƚĞǁŝĚĞ DĞĨŝŶĞĚ BĞŶĞĨŝƚ PůĂŶ ϱϮ͕ϳϮϱ               

NĞƚ PŽƐŝƚŝŽŶ Ͳ ƌĞƐƚĂƚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰ ϭϱ͕ϴϯϳ͕ϱϲϯΨ    
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VĂƌŝĂŶĐĞ ǁŝƚŚ
FŝŶĂů BƵĚŐĞƚ Ͳ 

OƌŝŐŝŶĂů FŝŶĂů AĐƚƵĂů PŽƐŝƚŝǀĞ ϮϬϭϰ
BƵĚŐĞƚ BƵĚŐĞƚ AŵŽƵŶƚƐ ;NĞŐĂƚŝǀĞͿ AĐƚƵĂů

RĞǀĞŶƵĞƐ
PƌŽƉĞƌƚǇ TĂǆ ϰϬϲ͕ϵϰϬΨ       ϰϬϲ͕ϵϰϬΨ       ϯϴϳ͕ϲϰϲΨ     ;ϭϵ͕ϮϵϰͿΨ         ϯϰϮ͕ϰϯϳΨ    
SĂůĞƐ TĂǆ ϭ͕Ϭϲϳ͕ϬϬϬ       ϭ͕Ϭϲϳ͕ϬϬϬ     ϲϴϬ͕Ϯϳϳ      ;ϯϴϲ͕ϳϮϯͿ         ϭ͕Ϭϵϳ͕ϱϳϵ  
UƐĞ TĂǆ Ͳ                      Ͳ                     ϲϭ͕ϳϭϱ        ϲϭ͕ϳϭϱ             ϲϭϰ             
LŽĚŐŝŶŐ TĂǆ ϭϱϭ͕ϬϬϬ          ϭϱϭ͕ϬϬϬ         ϴϵ͕ϴϯϭ        ;ϲϭ͕ϭϲϵͿ           ϭϯϯ͕Ϯϳϰ     
OƚŚĞƌ TĂǆ ϲ͕ϬϬϬ              ϲ͕ϬϬϬ             ϱ͕ϲϭϱ           ;ϯϴϱͿ                 ϲ͕ϲϱϰ          
FŝŶĞƐ Θ FŽƌĨĞŝƚƵƌĞƐ ϳϬ͕ϬϬϬ            ϳϬ͕ϬϬϬ           ϳϮ͕ϯϱϲ        Ϯ͕ϯϱϲ               ϳϬ͕ϴϬϳ       
PůĂŶŶŝŶŐ Θ )ŽŶŝŶŐ Ϯ͕ϮϬϬ              Ϯ͕ϮϬϬ             ϳϳϱ              ;ϭ͕ϰϮϱͿ              ϭ͕ϴϵϲ          
LŝĐĞŶƐĞƐ Θ PĞƌŵŝƚƐ ϵ͕ϭϬϬ              ϵ͕ϭϬϬ             ϴϲ͕ϱϴϵ        ϳϳ͕ϰϴϵ             ϯϮ͕ϳϰϭ       
SƚĂƚĞ MŝŶĞƌĂů SĞǀĞƌĂŶĐĞ ϭϰϬ͕ϬϬϬ          ϭϰϬ͕ϬϬϬ         ϭϲϲ͕ϲϬϵ      Ϯϲ͕ϲϬϵ             ϭϯϵ͕ϳϳϲ     
SƚĂƚĞ MŝŶĞƌĂů LĞĂƐĞ ϭϳϱ͕ϬϬϬ          ϭϳϱ͕ϬϬϬ         Ϯϭϲ͕ϯϯϵ      ϰϭ͕ϯϯϵ             ϯϮϰ͕ϳϮϲ     
SƚĂƚĞ GƌĂŶƚƐ ϲϮ͕ϱϬϬ            ϲϮ͕ϱϬϬ           ϱϳ͕ϱϮϲ        ;ϰ͕ϵϳϰͿ              Ͳ                  
MŝƐĐĞůůĂŶĞŽƵƐ ϱϵ͕ϯϱϬ            ϱϵ͕ϯϱϬ           ϱϰ͕ϰϭϮ        ;ϰ͕ϵϯϴͿ              ϭϬϯ͕ϳϰϭ     
IŶƚĞƌĞƐƚ ϱ͕ϱϬϬ              ϱ͕ϱϬϬ             ϱ͕ϰϰϰ           ;ϱϲͿ                   ϱ͕ϯϵϰ          

TŽƚĂů RĞǀĞŶƵĞƐ Ϯ͕ϭϱϰ͕ϱϵϬ       Ϯ͕ϭϱϰ͕ϱϵϬ       ϭ͕ϴϴϱ͕ϭϯϰ     ;Ϯϲϵ͕ϰϱϲͿ         Ϯ͕Ϯϱϵ͕ϲϯϵ    
EǆƉĞŶĚŝƚƵƌĞƐ

JƵĚŝĐŝĂů ϲϮ͕ϭϰϬ            ϲϮ͕ϭϰϬ           ϲϱ͕Ϯϴϯ        ;ϯ͕ϭϰϯͿ              ϲϰ͕ϲϯϯ       
EǆĞĐƵƚŝǀĞ Θ LĞŐŝƐůĂƚŝǀĞ ϱϮϳ͕ϬϮϯ          ϱϮϳ͕ϬϮϯ         ϰϳϭ͕ϰϲϳ      ϱϱ͕ϱϱϲ             ϰϬϮ͕ϰϰϭ     
FŝƐĐĂů ϲϴ͕ϱϬϬ            ϲϴ͕ϱϬϬ           ϱϬ͕ϱϬϮ        ϭϳ͕ϵϵϴ             ϰϴ͕ϵϳϱ       
LĞŐĂů ϯϭ͕ϭϬϬ            ϯϭ͕ϭϬϬ           ϰϴ͕ϬϱϬ        ;ϭϲ͕ϵϱϬͿ           Ϯϲ͕ϭϱϱ       
EůĞĐƚŝŽŶ Ͳ                      Ͳ                     ϯϴϬ              ;ϯϴϬͿ                 ϭ͕ϭϬϬ          
BƵŝůĚŝŶŐ ϱϯ͕ϮϭϬ            ϱϯ͕ϮϭϬ           ϯϲ͕ϱϭϱ        ϭϲ͕ϲϵϱ             ϰϴ͕ϮϮϭ       
PůĂŶŶŝŶŐ Θ )ŽŶŝŶŐ Ϯϴϰ͕ϰϳϬ          Ϯϴϰ͕ϰϳϬ         ϮϮϳ͕ϰϮϰ      ϱϳ͕Ϭϰϲ             ϴϱ͕ϱϱϲ       
LĂǁ EŶĨŽƌĐĞŵĞŶƚ ϰϳϭ͕ϭϵϬ          ϰϳϭ͕ϭϵϬ         ϰϭϬ͕ϵϳϭ      ϲϬ͕Ϯϭϵ             ϰϱϭ͕ϬϮϵ     
RĞĐŽƌĚƐ CŽŽƌĚŝŶĂƚŝŽŶ ϱϵ͕ϬϯϬ            ϱϵ͕ϬϯϬ           ϰϴ͕ϭϭϴ        ϭϬ͕ϵϭϮ             ϰϱ͕ϳϬϴ       
EŶŐŝŶĞĞƌŝŶŐ Ϯϭ͕ϳϬϬ            Ϯϭ͕ϳϬϬ           ϰ͕Ϯϲϲ           ϭϳ͕ϰϯϰ             ϭϭ͕ϴϱϰ       
PĂƌŬƐ ϭϯϭ͕ϰϯϬ          ϭϯϭ͕ϰϯϬ         ϵϯ͕Ϭϰϰ        ϯϴ͕ϯϴϲ             ϭϰϲ͕ϲϲϱ     
CŽŶƚƌŝďƵƚŝŽŶƐ ϮϮ͕ϵϭϳ            ϴϱ͕ϭϭϬ           ϰϮ͕ϵϯϵ        ϰϮ͕ϭϳϭ             ϭϳ͕ϵϵϬ       
CĂƉŝƚĂů OƵƚůĂǇ ϯϱ͕ϱϬϬ            ϯϱ͕ϱϬϬ           ϰ͕ϰϳϯ           ϯϭ͕ϬϮϳ             ϱϮ͕ϮϳϮ       
DĞďƚ SĞƌǀŝĐĞ ϭϮ͕ϯϱϬ            ϭϮ͕ϯϱϬ           ϭϰ͕ϲϲϭ        ;Ϯ͕ϯϭϭͿ              ϭϲ͕ϲϱϯ       

TŽƚĂů EǆƉĞŶĚŝƚƵƌĞƐ ϭ͕ϳϴϬ͕ϱϲϬ       ϭ͕ϴϰϮ͕ϳϱϯ       ϭ͕ϱϭϴ͕Ϭϵϯ     ϯϮϰ͕ϲϲϬ           ϭ͕ϰϭϵ͕ϮϱϮ    
EǆĐĞƐƐ RĞǀĞŶƵĞƐ OǀĞƌ EǆƉĞŶĚŝƚƵƌĞƐ ϯϳϰ͕ϬϯϬ           ϯϭϭ͕ϴϯϳ           ϯϲϳ͕Ϭϰϭ        ϱϱ͕ϮϬϰ             ϴϰϬ͕ϯϴϳ       

OƚŚĞƌ FŝŶĂŶĐŝŶŐ SŽƵƌĐĞƐ
TƌĂŶƐĨĞƌƐ OƵƚ ;ϴϮϰ͕ϬϯϬͿ         ;ϴϮϰ͕ϬϯϬͿ       ;ϴϮϰ͕ϬϯϬͿ     Ͳ                      ;ϱ͕ϭϱϮ͕ϲϰϬͿ 

TŽƚĂů OƚŚĞƌ FŝŶĂŶĐŝŶŐ SŽƵƌĐĞƐ ;ϴϮϰ͕ϬϯϬͿ         ;ϴϮϰ͕ϬϯϬͿ       ;ϴϮϰ͕ϬϯϬͿ     Ͳ                      ;ϱ͕ϭϱϮ͕ϲϰϬͿ 
NĞƚ CŚĂŶŐĞ ŝŶ FƵŶĚ BĂůĂŶĐĞ ;ϰϱϬ͕ϬϬϬͿ         ;ϱϭϮ͕ϭϵϯͿ         ;ϰϱϲ͕ϵϴϵͿ       ϱϱ͕ϮϬϰ             ;ϰ͕ϯϭϮ͕ϮϱϯͿ   
FƵŶĚ BĂůĂŶĐĞ Ͳ BĞŐŝŶŶŝŶŐ ϭ͕ϭϴϯ͕ϬϰϮ       ϭ͕ϭϴϯ͕ϬϰϮ     ϭ͕ϭϴϯ͕ϬϰϮ   Ͳ                      ϱ͕ϰϵϱ͕Ϯϵϱ
FƵŶĚ BĂůĂŶĐĞ Ͳ EŶĚŝŶŐ ϳϯϯ͕ϬϰϮΨ        ϲϳϬ͕ϴϰϵΨ        ϳϮϲ͕ϬϱϯΨ      ϱϱ͕ϮϬϰΨ           ϭ͕ϭϴϯ͕ϬϰϮΨ  

TOWN OF PARACHUTE͕ COLORADO

GENERAL FUND
SCHEDULE OF REVENUES͕ EXPENDITURES AND CHANGES IN FUND BALANCE Ͳ

BUDGET AND ACTUAL 
FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ

;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

SĞĞ ƚŚĞ AĐĐŽŵƉĂŶǇŝŶŐ IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌΖƐ RĞƉŽƌƚ͘
ϱϬ
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VĂƌŝĂŶĐĞ ǁŝƚŚ
OƌŝŐŝŶĂů ĂŶĚ FŝŶĂů BƵĚŐĞƚ Ͳ 

FŝŶĂů AĐƚƵĂů PŽƐŝƚŝǀĞ ϮϬϭϰ
BƵĚŐĞƚ AŵŽƵŶƚƐ ;NĞŐĂƚŝǀĞͿ AĐƚƵĂů

RĞǀĞŶƵĞƐ
TĂǆĞƐ ϯϬ͕ϬϬϬΨ          Ϯϭ͕ϱϯϮΨ          ;ϴ͕ϰϲϴͿΨ           Ϯϭ͕ϰϮϳΨ         
IŶƚĞƌŐŽǀĞƌŶŵĞŶƚĂů ϭϯϭ͕ϵϬϬ         ϵϳ͕ϭϭϰ           ;ϯϰ͕ϳϴϲͿ           ϴϲ͕ϯϳϮ          
MŝƐĐĞůůĂŶĞŽƵƐ Ͳ                     Ϯ͕ϬϬϬ             Ϯ͕ϬϬϬ               Ͳ                    

TŽƚĂů RĞǀĞŶƵĞƐ ϭϲϭ͕ϵϬϬ           ϭϮϬ͕ϲϰϲ           ;ϰϭ͕ϮϱϰͿ           ϭϬϳ͕ϳϵϵ          

EǆƉĞŶĚŝƚƵƌĞƐ
SƚƌĞĞƚ Θ AůůĞǇ ϯϭϴ͕ϵϬϬ         ϭϴϲ͕Ϯϯϴ         ϭϯϮ͕ϲϲϮ           ϮϮϯ͕ϬϬϮ        
CĂƉŝƚĂů OƵƚůĂǇ Ͳ                     ϲϬϴ                ;ϲϬϴͿ                 Ͳ                    
DĞďƚ SĞƌǀŝĐĞ ϯ͕ϬϬϬ             ϭ͕ϵϵϬ             ϭ͕ϬϭϬ               Ͳ                    

TŽƚĂů EǆƉĞŶĚŝƚƵƌĞƐ ϯϮϭ͕ϵϬϬ           ϭϴϴ͕ϴϯϲ           ϭϯϯ͕Ϭϲϰ           ϮϮϯ͕ϬϬϮ          

EǆĐĞƐƐ RĞǀĞŶƵĞƐ OǀĞƌ ;UŶĚĞƌͿ EǆƉĞŶĚŝƚƵƌĞƐ ;ϭϲϬ͕ϬϬϬͿ         ;ϲϴ͕ϭϵϬͿ           ;ϭϳϰ͕ϯϭϴͿ         ;ϭϭϱ͕ϮϬϯͿ        

OƚŚĞƌ FŝŶĂŶĐŝŶŐ SŽƵƌĐĞƐ
TƌĂŶƐĨĞƌƐ IŶ ϭϲϬ͕ϬϬϬ         ϭϲϬ͕ϬϬϬ         Ͳ                        ϭϲϬ͕ϬϬϬ        

TŽƚĂů OƚŚĞƌ FŝŶĂŶĐŝŶŐ SŽƵƌĐĞƐ ϭϲϬ͕ϬϬϬ           ϭϲϬ͕ϬϬϬ           Ͳ                        ϭϲϬ͕ϬϬϬ          

NĞƚ CŚĂŶŐĞ ŝŶ FƵŶĚ BĂůĂŶĐĞ Ͳ                        ϵϭ͕ϴϭϬ             ;ϭϳϰ͕ϯϭϴͿ         ϰϰ͕ϳϵϳ            

FƵŶĚ BĂůĂŶĐĞ Ͳ BĞŐŝŶŶŝŶŐ ϰϰ͕ϳϵϳ             ϰϰ͕ϳϵϳ             Ͳ                        Ͳ                       

FƵŶĚ BĂůĂŶĐĞ Ͳ EŶĚŝŶŐ ϰϰ͕ϳϵϳΨ           ϭϯϲ͕ϲϬϳΨ        ;ϭϳϰ͕ϯϭϴͿΨ       ϰϰ͕ϳϵϳΨ          

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

TOWN OF PARACHUTE͕ COLORADO

STREETS AND ALLEYS FUND
SCHEDULE OF REVENUES͕ EXPENDITURES AND CHANGES IN FUND BALANCE Ͳ

BUDGET AND ACTUAL

SĞĞ ƚŚĞ AĐĐŽŵƉĂŶǇŝŶŐ IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌΖƐ RĞƉŽƌƚ͘
ϱϭ
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TOWN OF PARACHUTE͕ COLORADO

CONSERVATION TRUST FUND
SCHEDULE OF REVENUES͕ EXPENDITURES AND CHANGES IN FUND BALANCE Ͳ

BUDGET AND ACTUAL

VĂƌŝĂŶĐĞ ǁŝƚŚ
OƌŝŐŝŶĂů ĂŶĚ FŝŶĂů BƵĚŐĞƚ Ͳ 

FŝŶĂů AĐƚƵĂů PŽƐŝƚŝǀĞ ϮϬϭϰ
BƵĚŐĞƚ AŵŽƵŶƚƐ ;NĞŐĂƚŝǀĞͿ AĐƚƵĂů

RĞǀĞŶƵĞƐ
CŽŶƐĞƌǀĂƚŝŽŶ TƌƵƐƚ ϯ͕ϬϬϬΨ            ϱ͕ϮϲϴΨ            Ϯ͕ϮϲϴΨ             ϱ͕ϯϬϬΨ           
IŶƚĞƌĞƐƚ ϯϬ                  ϳϳ                  ϰϳ                     ϳϬ                 

TŽƚĂů RĞǀĞŶƵĞƐ ϯ͕ϬϯϬ               ϱ͕ϯϰϱ               Ϯ͕ϯϭϱ               ϱ͕ϯϳϬ              

EǆƉĞŶĚŝƚƵƌĞƐ
CŽŶƚŝŶŐĞŶĐǇ ϲϰ͕ϭϮϬ           Ͳ                     ϲϰ͕ϭϮϬ             Ͳ                    

TŽƚĂů EǆƉĞŶĚŝƚƵƌĞƐ ϲϰ͕ϭϮϬ             Ͳ                        ϲϰ͕ϭϮϬ             Ͳ                       

EǆĐĞƐƐ RĞǀĞŶƵĞƐ OǀĞƌ ;UŶĚĞƌͿ
EǆƉĞŶĚŝƚƵƌĞƐ ;ϲϭ͕ϬϵϬͿ         ϱ͕ϯϰϱ             ϲϲ͕ϰϯϱ             ϱ͕ϯϳϬ            

FƵŶĚ BĂůĂŶĐĞ Ͳ BĞŐŝŶŶŝŶŐ ϲϯ͕ϲϮϵ             ϲϯ͕ϲϮϵ             Ͳ                        ϱϴ͕Ϯϱϵ            
FƵŶĚ BĂůĂŶĐĞ Ͳ EŶĚŝŶŐ Ϯ͕ϱϯϵΨ             ϲϴ͕ϵϳϰΨ           ϲϲ͕ϰϯϱΨ           ϲϯ͕ϲϮϵΨ          

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

SĞĞ ƚŚĞ AĐĐŽŵƉĂŶǇŝŶŐ IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌΖƐ RĞƉŽƌƚ͘
ϱϮ
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TOWN OF PARACHUTE͕ COLORADO

RESERVE FUND
SCHEDULE OF REVENUES͕ EXPENDITURES AND CHANGES IN FUND BALANCE Ͳ

BUDGET AND ACTUAL

VĂƌŝĂŶĐĞ ǁŝƚŚ
OƌŝŐŝŶĂů ĂŶĚ FŝŶĂů BƵĚŐĞƚ Ͳ 

FŝŶĂů AĐƚƵĂů PŽƐŝƚŝǀĞ ϮϬϭϰ
BƵĚŐĞƚ AŵŽƵŶƚƐ ;NĞŐĂƚŝǀĞͿ AĐƚƵĂů

RĞǀĞŶƵĞƐ

TŽƚĂů RĞǀĞŶƵĞƐ ͲΨ                      ͲΨ                      ͲΨ                      ͲΨ                     
EǆƉĞŶĚŝƚƵƌĞƐ

TŽƚĂů EǆƉĞŶĚŝƚƵƌĞƐ Ͳ                        Ͳ                        Ͳ                        Ͳ                       

EǆĐĞƐƐ RĞǀĞŶƵĞƐ OǀĞƌ ;UŶĚĞƌͿ EǆƉĞŶĚŝƚƵƌĞƐ Ͳ                        Ͳ                        Ͳ                        Ͳ                       

OƚŚĞƌ FŝŶĂŶĐŝŶŐ SŽƵƌĐĞƐ
TƌĂŶƐĨĞƌƐ IŶ ϭϮ͕ϬϯϬ           ϭϮ͕ϬϯϬ           Ͳ                        ϯ͕Ϭϰϭ͕ϯϵϬ    

TŽƚĂů OƚŚĞƌ FŝŶĂŶĐŝŶŐ SŽƵƌĐĞƐ ϭϮ͕ϬϯϬ             ϭϮ͕ϬϯϬ             Ͳ                        ϯ͕Ϭϰϭ͕ϯϵϬ      

NĞƚ CŚĂŶŐĞ ŝŶ FƵŶĚ BĂůĂŶĐĞ ϭϮ͕ϬϯϬ             ϭϮ͕ϬϯϬ             Ͳ                        ϯ͕Ϭϰϭ͕ϯϵϬ      

FƵŶĚ BĂůĂŶĐĞ Ͳ BĞŐŝŶŶŝŶŐ ϯ͕Ϭϰϭ͕ϯϵϬ       ϯ͕Ϭϰϭ͕ϯϵϬ       Ͳ                        Ͳ                       

FƵŶĚ BĂůĂŶĐĞ Ͳ EŶĚŝŶŐ ϯ͕Ϭϱϯ͕ϰϮϬΨ     ϯ͕Ϭϱϯ͕ϰϮϬΨ     ͲΨ                      ϯ͕Ϭϰϭ͕ϯϵϬΨ    

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

SĞĞ ƚŚĞ AĐĐŽŵƉĂŶǇŝŶŐ IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌΖƐ RĞƉŽƌƚ͘
ϱϯ
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MĞĂƐƵƌĞŵĞŶƚ PĞƌŝŽĚ EŶĚŝŶŐ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰ ϮϬϭϯ

DŝƐƚƌŝĐƚ PƌŽƉŽƌĂƚŝŽŶ ŽĨ ƚŚĞ NĞƚ PĞŶƐŝŽŶ LŝĂďŝůŝƚǇ ;AƐƐĞƚͿ Ϭ͘Ϭϱϱϵϭϱй Ϭ͘Ϭϱϱϵϭϱй

DŝƐƚƌŝĐƚ PƌŽƉŽƌĂƚŝŽŶĂƚĞ SŚĂƌĞ ŽĨ ƚŚĞ NĞƚ PĞŶƐŝŽŶ LŝĂďŝůŝƚǇ ;AƐƐĞƚͿ ;ϲϯ͕ϭϬϰͿΨ              ;ϱϮ͕ϳϮϱͿΨ             

DŝƐƚƌŝĐƚ CŽǀĞƌĞĚ EŵƉůŽǇĞĞ PĂǇƌŽůů Ϯϱϭ͕ϰϰϳΨ             Ϯϱϲ͕ϭϬϯΨ            

PƌŽƉŽƌĂƚŝŽŶ SŚĂƌĞ ŽĨ ƚŚĞ NĞƚ PĞŶƐŝŽŶ LŝĂďŝůŝƚǇ ;AƐƐĞƚͿ ĂƐ Ă
PĞƌĐĞŶƚĂŐĞ ŽĨ ŝƚƐ CŽǀĞƌĞĚ EŵƉůŽǇĞĞ PĂǇƌŽůů Ϯϱ͘ϭϬй ϮϬ͘ϱϵй

CĂůĐƵůĂƚŝŽŶ ŽĨ CŽůůĞĐƚŝǀĞ NĞƚ PĞŶƐŝŽŶ LŝĂďŝůŝƚǇ͗

TŽƚĂů PĞŶƐŝŽŶ LŝĂďŝůŝƚǇ ;AƐƐĞƚͿ ϭ͕ϲϱϮ͕ϵϬϭ͕ϬϴϰΨ  ϭ͕ϱϯϯ͕ϲϯϭ͕ϭϰϭΨ 

PůĂŶ FŝĚƵĐŝĂƌǇ NĞƚ PŽƐŝƚŝŽŶ ϭ͕ϳϲϱ͕ϳϱϴ͕ϲϯϬ    ϭ͕ϲϮϯ͕Ϭϰϵ͕ϴϬϵ   

NĞƚ PĞŶƐŝŽŶ LŝĂďŝůŝƚǇ ;AƐƐĞƚͿ ;ϭϭϮ͕ϴϱϳ͕ϱϰϲͿ      ;ϴϵ͕ϰϭϴ͕ϲϲϴͿ       

PůĂŶ FŝĚƵĐŝĂƌǇ NĞƚ PŽƐŝƚŝŽŶ ĂƐ Ă PĞƌĐĞŶƚĂŐĞ ŽĨ ƚŚĞ TŽƚĂů PĞŶƐŝŽŶ LŝĂďŝůŝƚǇ ϭϬϲ͘ϴϯй ϭϬϱ͘ϴϯй

TOWN OF PARACHUTE

SCHEDULE OF THE PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
STATEWIDE DEFINED BENEFIT PLAN

LAST ϭϬ FISCAL YEARS Ύ

Ύ FŝƐĐĂů ǇĞĂƌ ϮϬϭϱ ǁĂƐ ƚŚĞ ĨŝƌƐƚ ǇĞĂƌ ŽĨ ŝŵƉůĞŵĞŶƚĂƚŝŽŶ͕ ƚŚĞƌĞĨŽƌĞ ŽŶůǇ ĂǀĂŝůĂďůĞ ǇĞĂƌƐ ĂƌĞ ƐŚŽǁŶ͘

ϱϰ
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RĞƉŽƌƚŝŶŐ PĞƌŝŽĚ EŶĚŝŶŐ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰ ϮϬϭϯ

CŽŶƚƌĂĐƚƵĂůůǇ RĞƋƵŝƌĞĚ CŽŶƚƌŝďƵƚŝŽŶ ϮϬ͕ϭϭϲΨ               ϮϬ͕ϰϴϴΨ              
CŽŶƚƌŝďƵƚŝŽŶƐ ŝŶ RĞůĂƚŝŽŶ ƚŽ ƚŚĞ CŽŶƚƌĂĐƚƵĂůů RĞƋƵŝƌĞĚ CŽŶƚƌŝďƵƚŝŽŶ ϮϬ͕ϭϭϲ                ϮϬ͕ϰϴϴ              

CŽŶƚƌŝďƵƚŝŽŶ DĞĨŝĐŝĞŶĐǇ ;EǆĐĞƐƐͿ ͲΨ                           ͲΨ                          

CŽǀĞƌĞĚ EŵƉůŽǇĞĞ PĂǇƌŽůů Ϯϱϭ͕ϰϰϳΨ             Ϯϱϲ͕ϭϬϯΨ            

CŽŶƚƌŝďƵƚŝŽŶƐ ĂƐ Ă PĞƌĐĞŶƚĂŐĞ ŽĨ CŽǀĞƌĞĚ EŵƉůŽǇĞĞ PĂǇƌŽůů ϴ͘ϬϬй ϴ͘ϬϬй

TOWN OF PARACHUTE

SCHEDULE OF PENSION CONTRIBUTIONS AND RELATED RATIOS
STATEWIDE DEFINED BENEFIT PLAN

LAST ϭϬ FISCAL YEARS Ύ

Ύ FŝƐĐĂů ǇĞĂƌ ϮϬϭϱ ǁĂƐ ƚŚĞ ĨŝƌƐƚ ǇĞĂƌ ŽĨ ŝŵƉůĞŵĞŶƚĂƚŝŽŶ͕ ƚŚĞƌĞĨŽƌĞ ŽŶůǇ ĂǀĂŝůĂďůĞ ǇĞĂƌƐ ĂƌĞ ƐŚŽǁŶ͘

ϱϱ
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TOWN OF PARACHUTE͕ COLORADO 
 

NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION 
DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ 

 

 

ϱϲ 

NOTE ϭ  STEWARDSHIP͕ COMPLIANCE AND ACCOUNTABILITY 
 
AŶŶƵĂů ďƵĚŐĞƚƐ ĂƌĞ ĂĚŽƉƚĞĚ ŽŶ Ă ďĂƐŝƐ ĐŽŶƐŝƐƚĞŶƚ ǁŝƚŚ ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ ĂĐĐŽƵŶƚŝŶŐ ƉƌŝŶĐŝƉůĞƐ 
;GAAPͿ ĨŽƌ Ăůů ŐŽǀĞƌŶŵĞŶƚĂů ĨƵŶĚƐ͘  TŚĞ ĞŶƚĞƌƉƌŝƐĞ ĨƵŶĚƐ ĂĚŽƉƚ ďƵĚŐĞƚƐ ŽŶ ƚŚĞ NŽŶͲGAAP ďĂƐŝƐ 
ǁŚĞƌĞŝŶ  ƚĂƉ  ĨĞĞƐ  ĂƌĞ  ƌĞĐŽŐŶŝǌĞĚ  ĂƐ  ƌĞǀĞŶƵĞ͕  ƉƌŝŶĐŝƉĂů  ƉĂǇŵĞŶƚƐ  ŽŶ  ĚĞďƚ  ĂŶĚ  ĐĂƉŝƚĂů 
ĞǆƉĞŶĚŝƚƵƌĞƐ  ĂƌĞ  ƌĞĐŽŐŶŝǌĞĚ ĂƐ  ĞǆƉĞŶĚŝƚƵƌĞƐ͕  ĂŶĚ ĚĞƉƌĞĐŝĂƚŝŽŶ ĞǆƉĞŶƐĞ  ŝƐ  ŶŽƚ ďƵĚŐĞƚĞĚ͘   Aůů 
ĂŶŶƵĂů ĂƉƉƌŽƉƌŝĂƚŝŽŶƐ ůĂƉƐĞ Ăƚ ĨŝƐĐĂů ǇĞĂƌͲĞŶĚ͘ 
 
NŽƚ ůĂƚĞƌ ƚŚĂŶ ƚŚĞ ĨŝƌƐƚ ƌĞŐƵůĂƌ ŵĞĞƚŝŶŐ ŝŶ SĞƉƚĞŵďĞƌ͕ ƚŚĞ TŽǁŶ MĂŶĂŐĞƌ ƐƵďŵŝƚƐ Ă ƉƌŽƉŽƐĞĚ 
ŽƉĞƌĂƚŝŶŐ  ďƵĚŐĞƚ  ĨŽƌ  ƚŚĞ  ĨŝƐĐĂů  ǇĞĂƌ  ĐŽŵŵĞŶĐŝŶŐ  ƚŚĞ  ĨŽůůŽǁŝŶŐ  JĂŶƵĂƌǇ  ϭ  ƚŽ  ƚŚĞ  BŽĂƌĚ  ŽĨ 
TƌƵƐƚĞĞƐ͘  TŚĞ ŽƉĞƌĂƚŝŶŐ ďƵĚŐĞƚ ĨŽƌ Ăůů ďƵĚŐĞƚĞĚ ĨƵŶĚƐ ŝŶĐůƵĚĞƐ ƉƌŽƉŽƐĞĚ ĞǆƉĞŶĚŝƚƵƌĞƐ ĂŶĚ ƚŚĞ 
ŵĞĂŶƐ ŽĨ ĨŝŶĂŶĐŝŶŐ͘ 
 
PƵďůŝĐ  ŚĞĂƌŝŶŐƐ  ĂƌĞ  ŚĞůĚ  Ăƚ  ƚŚĞ  ƌĞŐƵůĂƌ  TƌƵƐƚĞĞ ŵĞĞƚŝŶŐƐ  ƚŽ  ŽďƚĂŝŶ  ƚĂǆƉĂǇĞƌ  ŝŶƉƵƚ͘    PƌŝŽƌ  ƚŽ 
DĞĐĞŵďĞƌ ϭϱ͕ ƚŚĞ ďƵĚŐĞƚ ŝƐ ůĞŐĂůůǇ ĞŶĂĐƚĞĚ ƚŚƌŽƵŐŚ ƉĂƐƐĂŐĞ ŽĨ Ă ďƵĚŐĞƚ ŽƌĚŝŶĂŶĐĞ͘ 
 
TŚĞ  ĂƉƉƌŽƉƌŝĂƚŝŽŶ  ĐĂŶ  ŽŶůǇ  ďĞ  ŵŽĚŝĨŝĞĚ  ƵƉŽŶ  ĐŽŵƉůĞƚŝŽŶ  ŽĨ  ŶŽƚŝĨŝĐĂƚŝŽŶ  ĂŶĚ  ƉƵďůŝĐĂƚŝŽŶ 
ƌĞƋƵŝƌĞŵĞŶƚƐ͘    DƵƌŝŶŐ  ƚŚĞ  ǇĞĂƌ  ĞŶĚĞĚ  DĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϱ͕  ƚŚĞ  TŽǁŶ  ĂƉƉƌŽǀĞĚ  ŽŶĞ 
ƐƵƉƉůĞŵĞŶƚĂƌǇ ĂƉƉƌŽƉƌŝĂƚŝŽŶ ĂŵĞŶĚŝŶŐ ƚŚĞ ĂƉƉƌŽƉƌŝĂƚŝŽŶ ĂƐ ĨŽůůŽǁƐ͗ 
 

OƌŝŐŝŶĂů MŽĚŝĨŝĞĚ AĐƚƵĂů
AƉƉƌŽƉƌŝĂƚŝŽŶ AŵĞŶĚŵĞŶƚƐ AƉƉƌŽƉƌŝĂƚŝŽŶ EǆƉĞŶĚŝƚƵƌĞƐ

GĞŶĞƌĂů FƵŶĚ Ϯ͕ϲϬϰ͕ϱϵϬΨ        ϲϮ͕ϭϵϯΨ             Ϯ͕ϲϲϲ͕ϳϴϯΨ        Ϯ͕ϯϰϮ͕ϭϮϯΨ       
SƚƌĞĞƚƐ ĂŶĚ AůůĞǇƐ FƵŶĚ ϯϮϭ͕ϵϬϬ             Ͳ                         ϯϮϭ͕ϵϬϬ           ϭϴϴ͕ϴϯϲ            
CŽŶƐĞƌǀĂƚŝŽŶ TƌƵƐƚ FƵŶĚ ϲϰ͕ϭϮϬ                Ͳ                         ϲϰ͕ϭϮϬ              Ͳ                         
RĞƐĞƌǀĞ FƵŶĚ Ͳ                          Ͳ                         Ͳ                         Ͳ                         
CĂƉŝƚĂů PƌŽũĞĐƚƐ FƵŶĚ ϭ͕ϰϲϰ͕ϱϬϬ          ϭϲϰ͕ϯϮϬ           ϭ͕ϲϮϴ͕ϴϮϬ        ϭ͕ϱϳϰ͕ϱϱϮ         
WĂƚĞƌ FƵŶĚ ϱϴϵ͕ϱϱϬ             ;ϴϳ͕ϬϬϬͿ            ϱϬϮ͕ϱϱϬ           ϯϴϳ͕ϱϮϭ            
WĂƐƚĞ WĂƚĞƌ FƵŶĚ ϮϰϮ͕ϬϯϬ             Ͳ                         ϮϰϮ͕ϬϯϬ           Ϯϯϳ͕ϱϰϰ            
GĂƌďĂŐĞ FƵŶĚ ϱϲ͕ϬϬϬ                Ͳ                         ϱϲ͕ϬϬϬ              ϱϰ͕ϮϬϵ               

ϱ͕ϯϰϮ͕ϲϵϬΨ        ϭϯϵ͕ϱϭϯΨ           ϱ͕ϰϴϮ͕ϮϬϯΨ        ϰ͕ϳϴϰ͕ϳϴϱΨ       
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OTHER SUPPLEMENTARY INFORMATION 
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TOWN OF PARACHUTE͕ COLORADO

CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES͕ EXPENDITURES AND CHANGES IN FUND BALANCE Ͳ

BUDGET AND ACTUAL

VĂƌŝĂŶĐĞ ǁŝƚŚ
FŝŶĂů BƵĚŐĞƚ Ͳ 

OƌŝŐŝŶĂů FŝŶĂů AĐƚƵĂů PŽƐŝƚŝǀĞ ϮϬϭϰ
BƵĚŐĞƚ BƵĚŐĞƚ AŵŽƵŶƚƐ ;NĞŐĂƚŝǀĞͿ AĐƚƵĂů

RĞǀĞŶƵĞƐ
CĂƉŝƚĂů GƌĂŶƚƐ ϮϬϬ͕ϬϬϬΨ        ϮϬϬ͕ϬϬϬΨ       ϳϲ͕ϱϮϮΨ          ;ϭϮϯ͕ϰϳϴͿΨ       ͲΨ                   
TƌĂŶƐĨĞƌƐ IŶ ϱϵϱ͕ϬϬϬ           ϱϵϱ͕ϬϬϬ         ϱϵϱ͕ϬϬϬ         Ͳ                        ϭ͕ϵϮϱ͕ϬϬϬ    

TŽƚĂů RĞǀĞŶƵĞƐ ϳϵϱ͕ϬϬϬ           ϳϵϱ͕ϬϬϬ           ϲϳϭ͕ϱϮϮ           ;ϭϮϯ͕ϰϳϴͿ         ϭ͕ϵϮϱ͕ϬϬϬ      

EǆƉĞŶĚŝƚƵƌĞƐ
CĂƉŝƚĂů OƵƚůĂǇ ϭ͕ϰϲϰ͕ϱϬϬ       ϭ͕ϲϮϴ͕ϴϮϬ     ϭ͕ϱϳϰ͕ϱϱϮ     ϱϰ͕Ϯϲϴ             ϭ͕Ϯϲϭ͕ϳϭϯ    

TŽƚĂů EǆƉĞŶĚŝƚƵƌĞƐ ϭ͕ϰϲϰ͕ϱϬϬ       ϭ͕ϲϮϴ͕ϴϮϬ       ϭ͕ϱϳϰ͕ϱϱϮ       ϱϰ͕Ϯϲϴ             ϭ͕Ϯϲϭ͕ϳϭϯ      

EǆĐĞƐƐ RĞǀĞŶƵĞƐ OǀĞƌ ;UŶĚĞƌͿ
EǆƉĞŶĚŝƚƵƌĞƐ ;ϲϲϵ͕ϱϬϬͿ         ;ϴϯϯ͕ϴϮϬͿ       ;ϵϬϯ͕ϬϯϬͿ       ;ϲϵ͕ϮϭϬͿ           ϲϲϯ͕Ϯϴϳ        

FƵŶĚ BĂůĂŶĐĞ Ͳ BĞŐŝŶŶŝŶŐ ϭ͕ϱϯϰ͕ϭϮϲ       ϭ͕ϱϯϰ͕ϭϮϲ       ϭ͕ϱϯϰ͕ϭϮϲ       Ͳ                        ϴϳϬ͕ϴϯϵ          
FƵŶĚ BĂůĂŶĐĞ Ͳ EŶĚŝŶŐ ϴϲϰ͕ϲϮϲΨ        ϳϬϬ͕ϯϬϲΨ        ϲϯϭ͕ϬϵϲΨ        ;ϲϵ͕ϮϭϬͿΨ         ϭ͕ϱϯϰ͕ϭϮϲΨ    

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

SĞĞ ƚŚĞ AĐĐŽŵƉĂŶǇŝŶŐ IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌΖƐ RĞƉŽƌƚ͘
ϱϳ
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VĂƌŝĂŶĐĞ ǁŝƚŚ
FŝŶĂů BƵĚŐĞƚ Ͳ 

OƌŝŐŝŶĂů FŝŶĂů AĐƚƵĂů PŽƐŝƚŝǀĞ ϮϬϭϰ
BƵĚŐĞƚ BƵĚŐĞƚ AŵŽƵŶƚƐ ;NĞŐĂƚŝǀĞͿ AĐƚƵĂů

RĞǀĞŶƵĞƐ
WĂƚĞƌ SĂůĞƐ ϯϱϬ͕ϬϬϬΨ        ϯϱϬ͕ϬϬϬΨ       ϯϳϱ͕ϭϯϵΨ       Ϯϱ͕ϭϯϵΨ           ϯϭϬ͕ϵϮϴΨ      
MŝƐĐ RĞǀĞŶƵĞƐ ϱϬϬ                 ϱϬϬ                ϳϬ͕Ϯϯϵ           ϲϵ͕ϳϯϵ             Ϯ͕ϯϲϰ            
IŶƚĞƌĞƐƚ IŶĐŽŵĞ ϱϬ                   ϱϬ                  Ϯϵ                  ;ϮϭͿ                   ϰϳ                 
TƌĂŶƐĨĞƌƐ IŶ ϯϱ͕ϬϬϬ             ϯϱ͕ϬϬϬ           ϯϱ͕ϬϬϬ           Ͳ                        Ϯϲ͕ϮϱϬ          

TŽƚĂů RĞǀĞŶƵĞƐ ϯϴϱ͕ϱϱϬ           ϯϴϱ͕ϱϱϬ           ϰϴϬ͕ϰϬϳ           ϵϰ͕ϴϱϳ             ϯϯϵ͕ϱϴϵ          

EǆƉĞŶĚŝƚƵƌĞƐ
PĞƌƐŽŶŶĞů ϭϳϵ͕ϱϵϬ           ϭϳϵ͕ϱϵϬ         ϭϳϲ͕Ϭϯϯ         ϯ͕ϱϱϳ               ϭϱϱ͕ϭϰϯ        
OĨĨŝĐĞ ϱ͕ϱϬϬ              ϱ͕ϱϬϬ             ϲ͕ϵϰϬ             ;ϭ͕ϰϰϬͿ              ϱ͕ϵϳϮ            
OƉĞƌĂƚŝŽŶƐ SƵƉƉůŝĞƐ ϭϳ͕ϭϬϬ             ϭϳ͕ϭϬϬ           Ϯϳ͕ϭϭϳ           ;ϭϬ͕ϬϭϳͿ           ϲϬ͕ϱϯϳ          
WĂƚĞƌ Ϯϯ͕ϱϬϬ             Ϯϯ͕ϱϬϬ           ϭϰ͕ϭϯϭ           ϵ͕ϯϲϵ               Ϯϯ͕ϴϬϯ          
RĞƉĂŝƌƐ Θ MĂŝŶƚĞŶĂŶĐĞ ϲ͕ϬϬϬ              ϲ͕ϬϬϬ             ϰϬϵ                ϱ͕ϱϵϭ               Ϯ͕ϰϴϭ            
PƵƌĐŚĂƐĞĚ SĞƌǀŝĐĞƐ ϮϬ͕ϬϬϬ             ϮϬ͕ϬϬϬ           ϭϮ͕ϮϵϬ           ϳ͕ϳϭϬ               ϭϱ͕Ϯϳϴ          
IŶƐƵƌĂŶĐĞ ϭϱ͕ϯϴϬ             ϭϱ͕ϯϴϬ           ϭϯ͕ϵϯϳ           ϭ͕ϰϰϯ               ϭϰ͕ϴϯϯ          
UƚŝůŝƚŝĞƐ ϯϮ͕ϬϬϬ             ϯϮ͕ϬϬϬ           Ϯϳ͕ϳϭϮ           ϰ͕Ϯϴϴ               Ϯϳ͕ϱϯϴ          
PƌŽĨĞƐƐŝŽŶĂů SĞƌǀŝĐĞƐ ϲ͕ϬϬϬ              ϲ͕ϬϬϬ             ϴ͕ϱϴϬ             ;Ϯ͕ϱϴϬͿ              ϯϵϴ               
OƚŚĞƌ EǆƉĞŶƐĞƐ ϳ͕ϱϬϬ              ϳ͕ϱϬϬ             Ϯ͕ϯϭϬ             ϱ͕ϭϵϬ               ϭ͕ϵϬϴ            
DĞďƚ SĞƌǀŝĐĞ PĂǇŵĞŶƚ ϯϴ͕ϲϮϬ             ϯϴ͕ϲϮϬ           ϭϳ͕ϮϬϮ           Ϯϭ͕ϰϭϴ             ϭϴ͕Ϯϰϲ          
CĂƉŝƚĂů OƵƚůĂǇ ϮϬϰ͕ϲϬϬ           ϭϭϳ͕ϲϬϬ         ϴϬ͕ϴϲϬ           ϯϲ͕ϳϰϬ             ϮϬ͕ϰϴϴ          
CŽŶƚŝŶŐĞŶĐǇ ϯϯ͕ϳϲϬ             ϯϯ͕ϳϲϬ           Ͳ                     ϯϯ͕ϳϲϬ             Ͳ                    

TŽƚĂů EǆƉĞŶĚŝƚƵƌĞƐ ϱϴϵ͕ϱϱϬ           ϱϬϮ͕ϱϱϬ           ϯϴϳ͕ϱϮϭ           ϭϭϱ͕ϬϮϵ           ϯϰϲ͕ϲϮϱ          

EǆĐĞƐƐ RĞǀĞŶƵĞƐ OǀĞƌ ;UŶĚĞƌͿ
EǆƉĞŶĚŝƚƵƌĞƐ ;ϮϬϰ͕ϬϬϬͿ         ;ϭϭϳ͕ϬϬϬͿ       ϵϮ͕ϴϴϲ           ϮϬϵ͕ϴϴϲ           ;ϳ͕ϬϯϲͿ           

FƵŶĚƐ AǀĂŝůĂďůĞ Ͳ BĞŐŝŶŶŝŶŐ ϭ͕ϵϴϱ͕ϵϱϯ       ϭ͕ϵϴϱ͕ϵϱϯ       ϭ͕ϵϴϱ͕ϵϱϯ       Ͳ                        ϭ͕ϵϵϮ͕ϵϴϵ      
FƵŶĚƐ AǀĂŝůĂďůĞ Ͳ EŶĚŝŶŐ ϭ͕ϳϴϭ͕ϵϱϯΨ     ϭ͕ϴϲϴ͕ϵϱϯΨ     Ϯ͕Ϭϳϴ͕ϴϯϵΨ     ϮϬϵ͕ϴϴϲΨ        ϭ͕ϵϴϱ͕ϵϱϯ      

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

TOWN OF PARACHUTE͕ COLORADO

WATER FUND
SCHEDULE OF REVENUES͕ EXPENDITURES AND CHANGES IN FUNDS AVAILABLE Ͳ

BUDGET AND ACTUAL ;BUDGETARY BASISͿ

SĞĞ ƚŚĞ AĐĐŽŵƉĂŶǇŝŶŐ IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌΖƐ RĞƉŽƌƚ͘
ϱϴ
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VĂƌŝĂŶĐĞ ǁŝƚŚ
OƌŝŐŝŶĂů ĂŶĚ FŝŶĂů BƵĚŐĞƚ Ͳ 

FŝŶĂů AĐƚƵĂů PŽƐŝƚŝǀĞ ϮϬϭϰ
BƵĚŐĞƚ AŵŽƵŶƚƐ ;NĞŐĂƚŝǀĞͿ AĐƚƵĂů

RĞǀĞŶƵĞƐ
WĂƐƚĞǁĂƚĞƌ CŚĂƌŐĞƐ ϮϮϬ͕ϬϬϬΨ       ϮϬϳ͕ϵϮϳΨ       ;ϭϮ͕ϬϳϯͿΨ         ϮϭϬ͕ϳϰϴΨ      
IŶƚĞƌĞƐƚ IŶĐŽŵĞ ϯϬ                  ϰϱ                  ϭϱ                     ϯϬ                 
TƌĂŶƐĨĞƌƐ IŶ ϮϮ͕ϬϬϬ           ϮϮ͕ϬϬϬ           Ͳ                        Ͳ                    

TŽƚĂů RĞǀĞŶƵĞƐ ϮϰϮ͕ϬϯϬ           ϮϮϵ͕ϵϳϮ           ;ϭϮ͕ϬϱϴͿ           ϮϭϬ͕ϳϳϴ          

EǆƉĞŶĚŝƚƵƌĞƐ
PĞƌƐŽŶŶĞů ϯϵ͕ϰϵϬ           ϯϮ͕ϳϮϮ           ϲ͕ϳϲϴ               ϯϲ͕ϮϬϱ          
OĨĨŝĐĞ Ϯ͕ϱϱϬ             Ϯ͕ϵϬϳ             ;ϯϱϳͿ                 ϰ͕ϮϳϬ            
OƉĞƌĂƚŝŽŶƐ SƵƉƉůŝĞƐ ϮϮ͕ϬϬϬ           ϴ͕ϵϲϱ             ϭϯ͕Ϭϯϱ             ϭϳ͕ϱϬϳ          
TƌĞĂƚŵĞŶƚ ϭϮϬ͕ϬϬϬ         ϭϯϭ͕ϱϵϮ         ;ϭϭ͕ϱϵϮͿ           ϭϰϯ͕ϳϲϵ        
RĞƉĂŝƌƐ Θ MĂŝŶƚĞŶĂŶĐĞ ϭϴ͕ϬϳϬ           ϰϯ͕Ϯϱϵ           ;Ϯϱ͕ϭϴϵͿ           ϭϯ͕ϰϮϲ          
PƵƌĐŚĂƐĞĚ SĞƌǀŝĐĞƐ ϭ͕ϱϬϬ             Ͳ                     ϭ͕ϱϬϬ               Ͳ                    
IŶƐƵƌĂŶĐĞ ϳ͕ϰϳϬ             ϲ͕ϰϯϭ             ϭ͕Ϭϯϵ               ϰ͕ϱϱϯ            
UƚŝůŝƚŝĞƐ ϭϭ͕ϱϬϬ           ϵ͕ϵϲϵ             ϭ͕ϱϯϭ               ϭϬ͕ϭϰϬ          
PƌŽĨĞƐƐŝŽŶĂů SĞƌǀŝĐĞƐ ϱ͕ϵϬϬ             ϭ͕ϯϳϯ             ϰ͕ϱϮϳ               ϭϬ                 
OƚŚĞƌ EǆƉĞŶƐĞƐ ϭ͕ϯϱϬ             Ͳ                     ϭ͕ϯϱϬ               ϱϬ                 
DĞďƚ SĞƌǀŝĐĞͲIŶƚĞƌĞƐƚ ϰ͕ϮϬϬ             ϯϮϲ                ϯ͕ϴϳϰ               ϰϰϴ               
CĂƉŝƚĂů OƵƚůĂǇ ϴ͕ϬϬϬ             Ͳ                     ϴ͕ϬϬϬ               Ͳ                    

TŽƚĂů EǆƉĞŶĚŝƚƵƌĞƐ ϮϰϮ͕ϬϯϬ           Ϯϯϳ͕ϱϰϰ           ϰ͕ϰϴϲ               ϮϯϬ͕ϯϳϴ          

EǆĐĞƐƐ RĞǀĞŶƵĞƐ OǀĞƌ ;UŶĚĞƌͿ
EǆƉĞŶĚŝƚƵƌĞƐ Ͳ                     ;ϳ͕ϱϳϮͿ            ;ϳ͕ϱϳϮͿ              ;ϭϵ͕ϲϬϬͿ        

FƵŶĚƐ AǀĂŝůĂďůĞ Ͳ BĞŐŝŶŶŝŶŐ ϯϵϮ͕ϱϵϭ           ϯϵϮ͕ϱϵϭ           Ͳ                        ϰϭϮ͕ϭϵϭ
FƵŶĚƐ AǀĂŝůĂďůĞ Ͳ EŶĚŝŶŐ ϯϵϮ͕ϱϵϭΨ        ϯϴϱ͕ϬϭϵΨ        ;ϳ͕ϱϳϮͿΨ           ϯϵϮ͕ϱϵϭΨ       

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

TOWN OF PARACHUTE͕ COLORADO

WASTEWATER FUND
SCHEDULE OF REVENUES͕ EXPENDITURES AND CHANGES IN FUNDS AVAILABLE Ͳ

BUDGET AND ACTUAL ;BUDGETARY BASISͿ

SĞĞ ƚŚĞ AĐĐŽŵƉĂŶǇŝŶŐ IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌΖƐ RĞƉŽƌƚ͘
ϱϵ
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SCHEDULE OF REVENUES͕ EXPENDITURES AND CHANGES IN FUNDS AVAILABLE Ͳ
BUDGET AND ACTUAL ;BUDGETARY BASISͿ

VĂƌŝĂŶĐĞ ǁŝƚŚ
OƌŝŐŝŶĂů ĂŶĚ FŝŶĂů BƵĚŐĞƚ Ͳ 

FŝŶĂů AĐƚƵĂů PŽƐŝƚŝǀĞ ϮϬϭϰ
BƵĚŐĞƚ AŵŽƵŶƚƐ ;NĞŐĂƚŝǀĞͿ AĐƚƵĂů

RĞǀĞŶƵĞƐ
GĂƌďĂŐĞ FĞĞƐ ϱϲ͕ϬϬϬΨ          ϱϴ͕ϳϵϵΨ          Ϯ͕ϳϵϵΨ             ϱϱ͕ϵϰϯΨ         

TŽƚĂů RĞǀĞŶƵĞƐ ϱϲ͕ϬϬϬ             ϱϴ͕ϳϵϵ             Ϯ͕ϳϵϵ               ϱϱ͕ϵϰϯ            

EǆƉĞŶĚŝƚƵƌĞƐ
OĨĨŝĐĞ Ͳ                     ϵϬϰ                ;ϵϬϰͿ                 Ͳ                    
CŽŶƚƌĂĐƚ HĂƵůĞƌ ϱϲ͕ϬϬϬ           ϱϯ͕ϯϬϱ           Ϯ͕ϲϵϱ               ϱϯ͕ϱϰϲ          

TŽƚĂů EǆƉĞŶĚŝƚƵƌĞƐ ϱϲ͕ϬϬϬ             ϱϰ͕ϮϬϵ             ϭ͕ϳϵϭ               ϱϯ͕ϱϰϲ            

EǆĐĞƐƐ RĞǀĞŶƵĞƐ OǀĞƌ ;UŶĚĞƌͿ
EǆƉĞŶĚŝƚƵƌĞƐ Ͳ                     ϰ͕ϱϵϬ             ϰ͕ϱϵϬ               Ϯ͕ϯϵϳ            

FƵŶĚƐ AǀĂŝůĂďůĞ Ͳ BĞŐŝŶŶŝŶŐ Ϯϲ͕Ϯϳϯ             Ϯϲ͕Ϯϳϯ             Ͳ                        Ϯϯ͕ϴϳϲ
FƵŶĚƐ AǀĂŝůĂďůĞ Ͳ EŶĚŝŶŐ Ϯϲ͕ϮϳϯΨ           ϯϬ͕ϴϲϯΨ           ϰ͕ϱϵϬΨ             Ϯϲ͕ϮϳϯΨ          

FŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϱ
;WŝƚŚ CŽŵƉĂƌĂƚŝǀĞ TŽƚĂůƐ ĨŽƌ ƚŚĞ YĞĂƌ EŶĚĞĚ DĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϰͿ

TOWN OF PARACHUTE͕ COLORADO

GARBAGE FUND

SĞĞ ƚŚĞ AĐĐŽŵƉĂŶǇŝŶŐ IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌΖƐ RĞƉŽƌƚ͘
ϲϬ
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Dianne E. Ray, CPA
            State Auditor

Office of the State Auditor

 

We Set the Standard for Good Government

1525 Sherman Street, 7 , Colorado 80203-1700

Phone: 303.869.3000 : 303.869.3061

Request for Extension of Time to File Audit

This request must be submitted no later than seven months following the fiscal year end.  All requests submitted after 

this due date will not be considered. 

Requests may be submitted via mail, fax or e-mail. 

 

Government Name: Town of Parachute

Name of Contact: Stuart McArthur, Town Manager 

Address: 222 Grand Valley Way 

City/Zip Code Parachute, CO 81635 

Phone Number: 970-285-7630

Fax Number:  

E-mail StuartMC@parachutecolorado.com 

Fiscal Year Ending (mm/dd/yyyy): 12/31/2015 

Amount of Time Requested (in days): 

Not to exceed 60 days 60 days 

Comments (optional):  

I understand that if the audit is not submitted within the approved extension of time the government 

named in the extension request will be considered in default without further notice, and the 

State Auditor shall take further action as prescribed by Section 29-1-606(5)(b), C.R.S. 

 

Must be signed by a member of the governing board. 
        

 

 

 

 

 

Signature  

Printed Name:  

Title:  

Date:  
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TOWN OF PARACHUTE 
ORDINANCE NO. 706-2016 

 
 
AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, SUBMITTING TO 
THE REGISTERED ELECTORS OF THE TOWN OF PARACHUTE AT THE 2016 
COORDINATED ELECTION A BALLOT QUESTION WHETHER SECTION 2-8 OF 
THE TOWN CHARTER SHALL BE AMENDED SUCH THAT BOARD OF TRUSTEES 
TERMS IN OFFICE SHALL BE CONSIDERED CONSECUTIVE UNLESS THEY ARE AT 
LEAST TWO YEARS APART.  
 

WHEREAS, the Town of Parachute is a home-rule municipality and has adopted a home-
rule Charter;  

 
WHEREAS, Section 1-5 of the Charter, “Amendments to the Charter,” states: 
 

This Charter may be amended at any time in the manner provided in the 
Colorado Constitution and in Title 31, Article 2 of the Colorado Revised 
Statutes, as said provisions may be amended from time to time. Proceedings 
to amend the Charter may be initiated by the filing of a petition meeting the 
requirements of the Colorado Revised Statutes, or by the adoption of an 
ordinance by the Board of Trustees submitting the proposed amendment to a 
vote of the registered electors of the Town. Nothing herein contained shall 
be construed as preventing the submission to the people of more than one 
Charter amendment at any one election. If provisions of two or more 
proposed amendments adopted or approved at the same election conflict, the 
amendment receiving the highest affirmative vote shall become effective. 

 
WHEREAS, the Board of Trustees (the “Board”), by the adoption of this ordinance, wishes 

to propose an amendment to the Charter to a vote of the registered electors of the Town;  
 
WHEREAS, under Section 2-8 of the existing Charter, Trustee terms in office are 

considered consecutive unless they are at least four years apart;  
 
WHEREAS, the Board proposes to amend the Charter to decrease the time from four years 

to two years for terms in office to be considered consecutive (the “Charter Amendment”);    
 
WHEREAS, the Charter and C.R.S. § 31-2-210 requires any Charter amendment to be 

approved by the registered electors of the Town, and the Board desires to place the proposed 
Charter Amendment on the ballot for the regular election to be held on November 8, 2016. 
 

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES OF 
THE TOWN OF PARACHUTE, COLORADO THAT: 

 
Section 1. The foregoing recitals are incorporated herein as if set forth in full. 
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Section 2. Ballot Question.  The Board of Trustees hereby submits to the registered 
electors of the Town of Parachute the following ballot question and title for the coordinated 
election to take place on November 8, 2016: 

 
SHALL SECTION 2-4 OF THE TOWN OF PARACHUTE CHARTER BE 
AMENDED TO READ AS FOLLOWS WITH THE FOLLOWING STRIKEOUT 
LANGUAGE DELETED AND UNDERLINED LANGUAGE ADDED?  
 
THE MAYOR AND MEMBERS OF THE BOARD OF TRUSTEES SHALL BE 
LIMITED TO THREE (3) CONSECUTIVE FOUR (4) YEAR TERMS IN OFFICE. 
TERMS SHALL BE CONSIDERED CONSECUTIVE UNLESS THEY ARE AT 
LEAST FOURTWO YEARS APART. IF A VACANCY IN OFFICE OCCURS 
AFTER A MAYOR OR MEMBER OF THE BOARD OF TRUSTEES HAS BEEN 
DISQUALIFIED BECAUSE OF THIS LIMITATION, THAT INDIVIDUAL WILL 
BE ELIGIBLE TO FILL THE VACANCY IF NO OTHER CANDIDATES OR 
APPLICANTS RUN OR APPLY FOR THE POSITION.  

 
Section 3. Publication.  Pursuant to C.R.S. § 31-2-210(4), the Town Clerk shall, within 

thirty days of the date of adoption of this Ordinance, publish notice of an election upon the 
amendment, which notice shall contain the full text of the amendment as contained in the 
Ordinance. 

 
Section 4. Conduct of Election.  The officers and employees of the Town are hereby 

authorized and directed to take all actions necessary or appropriate to effectuate the provisions of 
this Ordinance. 
 
 INTRODUCED, READ, PASSED, ADOPTED, AND ORDERED PUBLISHED BY 
TITLE ONLY by a vote of __   to  _    of the Board of Trustees of the Town of Parachute, 
Colorado at a regular meeting held at Town Hall in the Town of Parachute, Colorado, on the 18th 
day of August, 2016 and approved by the Mayor on the ____ day of August, 2016. 
 

BOARD OF TRUSTEES OF THE TOWN 
OF PARACHUTE, COLORADO 

 
 

By: ____________________________________ 
Roy McClung, Mayor 

 
ATTEST: 
 
______________________________ 
Town Clerk 
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PUBLIC NOTICE 

 
Public notice is hereby given that an Ordinance entitled: 

 
AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, SUBMITTING TO 
THE REGISTERED ELECTORS OF THE TOWN OF PARACHUTE AT THE 2016 
COORDINATED ELECTION A BALLOT QUESTION WHETHER SECTION 2-8 OF 
THE TOWN CHARTER SHALL BE AMENDED SUCH THAT BOARD OF TRUSTEES 
TERMS IN OFFICE SHALL BE CONSIDERED CONSECUTIVE UNLESS THEY ARE AT 
LEAST TWO YEARS APART.  
 
was introduced before the Board of Trustees on August 18, 2016; that a copy of said Ordinance is 
posted at Town Hall; and that the Ordinance was approved at a regular meeting of the Board of 
Trustees held on August 18, 2016, and approved by the Mayor on ____________________, 2016.   
 
Copies of the adopted ordinance are available for inspection at the Town Hall, Parachute, Colorado 
and available on the internet at http://www.parachutecolorado.com.   
 

Dated this _____ day of August, 2016. 
 
 

TOWN OF PARACHUTE 
 
__________________________________________ 
Town Clerk 
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TOWN OF PARACHUTE 
ORDINANCE NO. 707-2016 

 
 
AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, SUBMITTING TO 
THE REGISTERED ELECTORS OF THE TOWN OF PARACHUTE AT THE 2016 
COORDINATED ELECTION A BALLOT QUESTION WHETHER SECTION 2-4 OF 
THE TOWN CHARTER SHALL BE AMENDED TO REQUIRE THE MAYOR TO VOTE 
IN SAME MANNER AS OTHER TRUSTEES. 
 

WHEREAS, the Town of Parachute is a home-rule municipality and has adopted a home-
rule Charter;  

 
WHEREAS, Section 1-5 of the Charter, “Amendments to the Charter,” states: 
 

This Charter may be amended at any time in the manner provided in the 
Colorado Constitution and in Title 31, Article 2 of the Colorado Revised 
Statutes, as said provisions may be amended from time to time. Proceedings 
to amend the Charter may be initiated by the filing of a petition meeting the 
requirements of the Colorado Revised Statutes, or by the adoption of an 
ordinance by the Board of Trustees submitting the proposed amendment to a 
vote of the registered electors of the Town. Nothing herein contained shall 
be construed as preventing the submission to the people of more than one 
Charter amendment at any one election. If provisions of two or more 
proposed amendments adopted or approved at the same election conflict, the 
amendment receiving the highest affirmative vote shall become effective. 

 
WHEREAS, the Board of Trustees (the “Board”), by the adoption of this ordinance, wishes 

to propose an amendment to the Charter to a vote of the registered electors of the Town;  
 
WHEREAS, pursuant to Section 2-1 of the Town Charter, the Mayor “shall act as and be 

considered as a full member of the Board of Trustees.”;  
 
WHEREAS, under Section 2-4 of the existing Charter, the Mayor is not entitled to vote 

except in the case of a tie vote by the other Trustees;  
 

WHEREAS, the Board proposes to amend the Charter to require the Mayor to vote in the 
same manner as all other Trustees (the “Charter Amendment”);    

 
WHEREAS, the Charter and C.R.S. § 31-2-210 requires any Charter amendment to be 

approved by the registered electors of the Town, and the Board desires to place the proposed 
Charter Amendment on the ballot for the regular election to be held on November 8, 2016. 
 

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES OF 
THE TOWN OF PARACHUTE, COLORADO THAT: 

 

<<2016-08-17>> Page 524 of 591



Section 1. The foregoing recitals are incorporated herein as if set forth in full. 
 
Section 2. Ballot Question.  The Board of Trustees hereby submits to the registered 

electors of the Town of Parachute the following ballot question and title for the coordinated 
election to take place on November 8, 2016: 

 
SHALL SECTION 2-4 OF THE TOWN OF PARACHUTE CHARTER BE 
AMENDED TO READ AS FOLLOWS WITH THE FOLLOWING STRIKEOUT 
LANGUAGE DELETED AND UNDERLINED LANGUAGE ADDED?  
 
THE MAYOR SHALL PRESIDE AT ALL REGULAR AND SPECIAL MEETINGS 
OF THE BOARD OF TRUSTEES. THE MAYOR SHALL NOT BE ENTITLED TO 
VOTE ON ANYALL MATTERS BEFORE THE BOARD IN THE SAME MANNER 
AS ALL OTHER TRUSTEES , EXCEPT IN THE CASE OF A TIE VOTE.  

 
Section 3. Publication.  Pursuant to C.R.S. § 31-2-210(4), the Town Clerk shall, within 

thirty days of the date of adoption of this Ordinance, publish notice of an election upon the 
amendment, which notice shall contain the full text of the amendment as contained in the 
Ordinance. 

 
Section 4. Conduct of Election.  The officers and employees of the Town are hereby 

authorized and directed to take all actions necessary or appropriate to effectuate the provisions of 
this Ordinance. 
 
 INTRODUCED, READ, PASSED, ADOPTED, AND ORDERED PUBLISHED BY 
TITLE ONLY by a vote of __   to  _    of the Board of Trustees of the Town of Parachute, 
Colorado at a regular meeting held at Town Hall in the Town of Parachute, Colorado, on the 18th 
day of August, 2016 and approved by the Mayor on the ____ day of August, 2016. 
 
 

BOARD OF TRUSTEES OF THE TOWN 
OF PARACHUTE, COLORADO 

 
 

By: ____________________________________ 
Roy McClung, Mayor 

 
ATTEST: 
 
______________________________ 
Town Clerk 
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PUBLIC NOTICE 
 
Public notice is hereby given that an Ordinance entitled: 

 
AN ORDINANCE OF THE TOWN OF PARACHUTE, COLORADO, SUBMITTING TO 
THE REGISTERED ELECTORS OF THE TOWN OF PARACHUTE AT THE 2016 
COORDINATED ELECTION A BALLOT QUESTION WHETHER SECTION 2-4 OF 
THE TOWN CHARTER SHALL BE AMENDED TO REQUIRE THE MAYOR TO VOTE 
IN SAME MANNER AS OTHER TRUSTEES. 
 
was introduced before the Board of Trustees on August 18, 2016; that a copy of said Ordinance is 
posted at Town Hall; and that the Ordinance was approved at a regular meeting of the Board of 
Trustees held on August 18, 2016, and approved by the Mayor on ____________________, 2016.   
 
Copies of the adopted ordinance are available for inspection at the Town Hall, Parachute, Colorado 
and available on the internet at http://www.parachutecolorado.com.   
 

Dated this _____ day of August, 2016. 
 
 

TOWN OF PARACHUTE 
 
__________________________________________ 
Town Clerk 
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TOWN OF PARACHUTE, COLORADO 

RESOLUTION NO. 2016-17 
 
 

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF PARACHUTE, 
COLORADO, ESTABLISHING A REMOTE PARTICIPATION POLICY FOR 
MEETINGS OF THE BOARD OF TRUSTEES AND OTHER TOWN COMMISSIONS 
AND BOARDS 

 
WHEREAS, the Parachute Board of Trustees desires to specify circumstances under 

which a member of the Board of Trustees and may participate in regular and special meetings 
and work sessions by phone, video, or other similar remote means;   

 
WHEREAS, the Board of Trustees finds and believes that the ability to occasionally 

participate remotely serves a valuable purpose when a Board member is unable to attend a 
meeting in person;   
 

WHEREAS, remote participation necessarily involves the constraints of current 
technology, including the efficiency of audio and video transmission and the increased difficulty 
in viewing presentations and information as well as evaluating non-verbal communications; 

 
WHEREAS, the limitations of remote participation make it inappropriate for quasi-

judicial matters and executive session attendance; and 
 
WHEREAS, the Board of Trustees, therefore, desires to adopt the Remote Participation 

Policy set forth herein. 
 

NOW, THEREFORE, BE IT RESOLVED, BY THE BOARD OF TRUSTEES OF 
THE TOWN OF PARACHUTE, COLORADO THAT: 

 
 Section 1. The foregoing recitals are incorporated herein as if set forth in full.   
 

Section 2. A member of the Board of Trustees may participate in a regular or special 
meeting or work session of the Board by phone, video, or other similar remote means, pursuant 
to the following terms: 

 
1. The ability to participate remotely is a privilege and not a right. Therefore, 

the lack of adequate audio or video equipment or the denial of a Trustee’s request to 
participate remotely shall not give any Trustee any right to participate in any Board 
meeting or work session in excess of the right she or he has to attend the meeting or work 
session in person.  

 
2. Remote participation is intended to be an infrequent, occasional alternative 

to attending in person. 
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3. A Trustee may not participate or vote remotely in a quasi-judicial public 
hearing, but may maintain a remote connection and monitor or listen to the hearing. 

 
4. No Trustee may attend or participate in an executive session remotely. 
 
5. By majority vote of those attending in person, the Board of Trustees may 

discontinue the remote participation by one or more Trustees when the participation 
results in delays or interference with the meeting, such as when the connection is 
repeatedly lost, or the quality of the connection in poor. 

 
6. A Trustee may participate remotely pursuant to the following procedures: 

 
a. Request to participate remotely is made to the Town Manager, Mayor, 

or Town Clerk reasonably sufficient in advance of the scheduled 
meeting or work session, preferably 48 hours in advance.  
 

b. Approval to attend remotely shall be deemed automatically granted, 
unless those Trustees attending in person vote to deny the request to 
attend remotely. 

 
7. This Remote Participation Policy shall also apply to meetings of the Town 

of Parachute Planning Commission, as well as other boards or commissions.  
 

INTRODUCED, PASSED, ADOPTED, AND APPROVED by a vote of  __  to      of 
the Board of Trustees of the Town of Parachute, Colorado at a regular meeting held at Town Hall 
in the Town of Parachute, Colorado, on the ____ day of ______________, 2016 and approved by 
the Mayor on the ____ day of ______________, 2016. 
    

BOARD OF TRUSTEES OF THE  
TOWN OF PARACHUTE, COLORADO 

        
 

By _____________________________ 
Roy B. McClung, Mayor 

 
 
ATTEST: 
 
 
_________________________ 
Town Clerk  
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TOWN OF PARACHUTE 
RESOLUTION NO. 2016-18 

 
 
RESOLUTION SUPPORTING THE APPLICATION FOR A GRANT FROM THE GARFIELD 

COUNTY FEDERAL MINERAL LEASE DISTRICT FOR THE ACQUISITION AND 
INSTALLATION OF DIRECTIONAL AND INFORMATIONAL SIGNAGE TO OFF 

HIGHWAY VEHICLE AND HIKING TRAILS 
 

WHEREAS, the Town of Parachute is a political subdivision of the State of Colorado, and 
therefore an eligible applicant for a grant awarded by the Garfield County Federal Mineral Lease District 
(“GCFMLD”); and  

WHEREAS, the Town of Parachute has submitted a grant application for the acquisition and 
installation of directional and informational signage to off highway vehicle and hiking trails requesting a 
total award of $25,000; and  

WHEREAS, the Town of Parachute Board of Trustees supports the completion of the project if a 
grant is awarded by the GCFMLD.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE 
TOWN OF PARACHUTE, COLORADO THAT:  

Section 1.  The above recitals are hereby incorporated as findings by the Board of Trustees.  
Section 2.  The Board of Trustees strongly supports the Grant Application submitted by the 

Town of Parachute and will appropriate matching funds for a grant with Garfield County Federal Mineral 
Lease District.  

Section 3. If the grant is awarded, the Board of Trustees strongly supports the completion of 
the project.  

Section 4.  The Board of Trustees of the Town of Parachute authorizes the expenditure of funds 
necessary to meet the terms and obligations of any grant awarded pursuant to a Grant Agreement with the 
GCFMLD.  

Section 5.  If a grant is awarded, the Board of Trustees hereby authorizes the Town Manager 
to sign a Grant Agreement with the GCFMLD  
INTRODUCED, READ, PASSED, AND ADOPTED as provided by law, by a vote of _____ to _____ 
of the Board of Trustees of the Town of Parachute, Colorado, at a regular meeting held at the Town of 
Parachute, Colorado, on the 18th day of August 2016, and approved by the Mayor or the 18th day of August 
2016. 
 
  BOARD OF TRUSTESS OF THE 
  TOWN OF PARACHUTE, COLORADO 
 
 
  By:  ________________________________ 
          Roy B. McClung 
  Mayor 
ATTEST: 
 
 
____________________________________ 
Lucy Cordova 
Town Clerk 
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TOWN OF PARACHUTE 
RESOLUTION NO. 2016-19 

 
 

 
RESOLUTION SUPPORTING THE APPLICATION FOR A GRANT FROM THE GARFIELD 

COUNTY FEDERAL MINERAL LEASE DISTRICT (GCFMLD) FOR THE FOR THE 
CONSTRUCTION OF AN ACCESS RAMP TO THE COLORADO RIVER FOR OUTDOOR 

RECREATION PURPOSES AT COTTONWOOD PARK 
 

WHEREAS, the Town of Parachute is a political subdivision of the State of Colorado, and 
therefore an eligible applicant for a grant awarded by the Garfield County Federal Mineral Lease District 
(“GCFMLD”); and  

WHEREAS, the Town of Parachute has submitted a grant application for the construction of an 
access ramp to the Colorado River for outdoor recreation purposes at Cottonwood Park of up to $500,000; 
and  

WHEREAS, the Town of Parachute Board of Trustees supports the completion of the project if a 
grant is awarded by the GCFMLD.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE 
TOWN OF PARACHUTE, COLORADO THAT:  

Section 1.  The above recitals are hereby incorporated as findings by the Board of Trustees.  
Section 2.  The Board of Trustees strongly supports the Grant Application submitted by the 

Town of Parachute and will appropriate matching funds for a grant with Garfield County Federal Mineral 
Lease District.  

Section 3. If the grant is awarded, the Board of Trustees strongly supports the completion of 
the project.  

Section 4.  The Board of Trustees of the Town of Parachute authorizes the expenditure of funds 
necessary to meet the terms and obligations of any grant awarded pursuant to a Grant Agreement with the 
GCFMLD.  

Section 5.  If a grant is awarded, the Board of Trustees hereby authorizes the Town Manager 
to sign a Grant Agreement with the GCFMLD  
INTRODUCED, READ, PASSED, AND ADOPTED as provided by law, by a vote of _____ to _____ 
of the Board of Trustees of the Town of Parachute, Colorado, at a regular meeting held at the Town of 
Parachute, Colorado, on the 18th day of August 2016, and approved by the Mayor or the 18th day of August 
2016. 
 
  BOARD OF TRUSTESS OF THE 
  TOWN OF PARACHUTE, COLORADO 
 
 
  By:  ________________________________ 
          Roy B. McClung 
  Mayor 
ATTEST: 
 
 
____________________________________ 
Lucy Cordova 
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TOWN OF PARACHUTE 
RESOLUTION NO. 2016-20 

  
 

RESOLUTION SUPPORTING THE GRANT APPLICATION FOR A GRANT FROM THE 
COLORADO STATE DEPARTMENT OF LOCAL AFFAIRS (DOLA) FOR THE 

CONSTRUCTION OF A PARK ‘N’ RIDE FACILITY  
WHEREAS, the Town of Parachute is a political subdivision of the State of Colorado, and 

therefore an eligible applicant for a grant awarded by the Colorado State Department of Local Affairs 
(“DOLA”); and  

WHEREAS, the Town of Parachute has submitted a grant application to DOLA for the 
construction of a park ‘n’ ride facility on Colorado Department of Transportation property in the Town, 
requesting a total award of up to $200,000.   

WHEREAS, the Town of Parachute Board of Trustees supports the completion of the project if a 
grant is awarded by DOLA.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE 
TOWN OF PARACHUTE, COLORADO THAT:  

Section 1.  The above recitals are hereby incorporated as findings by the Board of Trustees.  
Section 2.  The Board of Trustees strongly supports the Grant Application submitted by the 

Town of Parachute and will appropriate matching funds for a grant by Colorado State Department of Local 
Affairs.  

Section 3. If the grant is awarded, the Board of Trustees strongly supports the completion of 
the project.  

Section 4.  The Board of Trustees of the Town of Parachute authorizes the expenditure of funds 
necessary to meet the terms and obligations of any grant awarded pursuant to a Grant Agreement with the 
DOLA.  

Section 5.  If a grant is awarded, the Board of Trustees hereby authorizes the Town Manager 
and/or the Mayor to sign a Grant Agreement with DOLA.  
INTRODUCED, READ, PASSED, AND ADOPTED as provided by law, by a vote of _____ to _____ 
of the Board of Trustees of the Town of Parachute, Colorado, at a regular meeting held at the Town of 
Parachute, Colorado, on the 18th day of August 2016, and approved by the Mayor or the 18th day of 
August 2016. 
  BOARD OF TRUSTESS OF THE 
  TOWN OF PARACHUTE, COLORADO 
 
 
  By:  ________________________________ 
          Roy B. McClung 
  Mayor 
ATTEST: 
 
 
____________________________________ 
Lucy Cordova 
Town Clerk 
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INTERGOVERNMENTAL AGREEMENT CONCERNING 2016 GENERAL ELECTION 

 

 THIS AGREEMENT is made effective this          day of , 2016, between the 

Garfield County Clerk and Recorder (“Clerk”) and           

(“Political Subdivision”), jointly the “Parties.” 

 

 WHEREAS, Political Subdivision desires to refer one or more candidates, contests, issues or 

questions on the Garfield County Ballot for the November 8, 2016 General Election (the “Election”), in 

accordance with the Uniform Election Code of 1992, as amended from time to time, § 1-1-101 et seq., 

C.R.S.; and 

 

 WHEREAS, § 1-7-116(1), C.R.S., as amended, requires Clerk to act as the coordinated election official 

and conduct the Election on behalf of Political Subdivision and similarly situated participating entities, 

and;  

 

 WHEREAS, § 1-7-116(2), C.R.S., as amended, requires Clerk and Political Subdivision to enter into an 

agreement concerning the conduct of the Election, which agreement must be signed no later than 

seventy (70) days prior to the Election; and 

 

 WHEREAS, Clerk agrees to perform the services specified below in connection with the Election in 

consideration of Political Subdivision’s timely payment of costs and performance of its other obligations 

as set forth herein.  

 

 NOW, THEREFORE, in consideration of the mutual promises and undertakings set forth herein, the 

Parties agree as follows:   

 

I. Duties of the Clerk 

 

Clerk shall perform the following duties in connection with the preparation for and conduct of the 

Election, and such other duties as the parties may hereafter mutually agree in writing: 

 

A. Contact Officer 

 

Jean Alberico, Garfield County Clerk & Recorder (Tel: (970) 384-3700 x1820); Email:  

jalberico@garfield-county.com, is the “Designated Election Official” and primary contact 

with Political Subdivision for all purposes relating to the Election.   

 

B. Preparation for Election 

 

1. Clerk shall manage all voter registration records and correspondence in substantial 

compliance with the Election Code of 1992, §§ 1-1-101 to 1-13-803, C.R.S., as amended 

(“Election Code”); the Election Rules promulgated by the Colorado Secretary of State, as 

amended; and policy directives of the Colorado Secretary of State, if applicable. 
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2. Clerk shall supply, deliver and set up all voting equipment and other items necessary to 

conduct the Election, in substantial compliance with applicable provisions of the Election 

Code and the Election Rules. 

 

3. Clerk shall appoint eligible electors as election judges, arrange for their compensation and 

provide any necessary election judge training in advance of the Election, all in substantial 

compliance with applicable provisions of the Election Code and Election Rules; 

 

4. Clerk shall include on the ballot all content timely certified by Political Subdivision in 

accordance with law; contract for the printing of ballots, ballot envelopes and other printed 

materials reasonably necessary to conduct the Election; and arrange for payment to the 

printing vendor(s). 

 

5. Clerk shall publish notice of a Voter service and polling center election no later than twenty 

days before the Election, pursuant to § 1-5-205(1), C.R.S., as amended, which notice shall 

satisfy the publication requirement for all political subdivisions participating in the Election 

pursuant to § 1-5-205(1.4), C.R.S., as amended. 

 

6. Clerk shall perform all required acceptance testing, hardware diagnostic testing and logic and 

accuracy testing of Garfield County’s voting system and components in substantial 

compliance with applicable provisions of the Election Code, the Election Rules, and the 

Conditions for Use applicable to Garfield County’s voting system as certified by the Secretary 

of State. 

 

C. Conduct of Election 

 

1. Clerk shall designate the proper number and locations of Voter service and polling centers, 

early voting centers, and mail ballot drop offs.  All voting locations will be accessible to 

electors with disabilities, in substantial compliance with applicable provisions of the Election 

Code and Election Rules. 

 

2. Clerk shall provide for the security and processing of all mail ballots, and for the verification 

of electors’ signatures on the self-affirmation forms printed on the mail ballot return 

envelopes, in substantial compliance with applicable provisions of the Election Code and 

Election Rules. 

 

3. Clerk shall issue mail ballots to and accept voted mail ballots from military and overseas 

voters in substantial compliance with the deadlines and delivery methods mandated by 

applicable provisions of federal and state law, including the Election Code, the Election Rules 

and the Uniformed and Overseas Citizens Absentee Voting Act, all as amended. 

 

4. Clerk shall provide for the security and reconciliation of official ballots supplied for or cast 

during early voting and at the mail ballot processing center and Voter service and polling 

centers, in substantial compliance with applicable provisions of the Election Code and 

Election Rules. 
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5. Clerk shall provide provisional ballots for use by electors eligible for issuance of the same 

pursuant to § 1-8.5-101, C.R.S., as amended; provide for the security, timely verification and 

counting of verified provisional ballots; and provide a telephone number or website address 

for the use of electors casting provisional ballots to determine whether their provisional 

ballot was counted; all in substantial compliance with applicable provisions of the Election 

Code and Election Rules. 

 

6. Clerk shall provide properly trained members of election staff to prepare for, conduct and 

assist with the reconciliation and canvass of the Election in substantial compliance with 

applicable provisions of the Election Code and Election Rules. 

 

7. Clerk shall conduct any required post-election audit in substantial compliance with applicable 

provisions of the Election Code and Election Rules. 

 

8. Clerk shall conduct any mandatory or permissive recount in substantial compliance with 

applicable provisions of the Election Code and the Election Rules. 

 

9. Clerk shall appoint canvass board members, oversee the conduct of the canvass and certify 

official results of the Election in substantial compliance with applicable provisions of the 

Election Code and Election Rules. 

 

10. Clerk shall preserve all election records relating to the Election for at least twenty-five 

months, in substantial compliance with the Election Code and the Election Rules. 

 

D. Election Costs 

  

1. Clerk shall keep accurate accounts of all costs incurred to prepare for and conduct the 

Election, including but not limited to costs incurred for supplies, printing, ballot insertion and 

mailing, legal and other notices, temporary labor, compensation of election judges, and 

other expenses attributable to Clerk’s conduct of the Election on behalf of Political 

Subdivision. 

 

2. Clerk shall charge and allocate to Political Subdivision its pro rata share of the direct costs of 

the Election, and all direct and indirect costs and expenses that are directly attributable to 

Political Subdivision’s failure or omission to timely perform any of its obligations under this 

Agreement, without regard to whether Political Subdivision rescinds its intent to participate 

in the Election, as more particularly set forth in section II.C of this Agreement.  

 

3. In the event an interested party is not liable for payment of costs incurred in connection with 

a mandatory or permissive recount of, or election contest relating to, one or more candidate 

contests, ballot issues or ballot questions certified by Political Subdivision, Clerk shall charge 

any and all direct and indirect costs and expenses reasonably incurred by Clerk to conduct or 

participate in any such recount or ballot contest.  If more than one political subdivision 

participating in the Election is involved in any such recount or election contest, the costs 

thereof shall be prorated between Political Subdivision and such other participating entities. 
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4. Clerk shall submit to Political Subdivision an invoice for Political Subdivision’s pro rata share 

of direct and indirect costs incurred in connection with Political Subdivision’s participation in 

the Election within ninety days after the Election. 

 

E. Ballot Issue Notice 

 

1. Clerk shall prepare and mail a combined ballot issue notice in substantial compliance with 

Article X, Section 20 of the Colorado Constitution (“TABOR”), applicable provisions of the 

Election Code and Election Rules, and Attachment 1 to this Agreement. 

  

II. Duties of the Political Subdivision 

 

The Political Subdivision has designated   , 

whose mailing address is   , 

and whose phone number is   , 

and whose fax number is   , 

and whose email address is   , 

as its Designated Election Official (“DEO”) for purposes of the Election, pursuant to C.R.S. §1-1-104(8).  

The DEO shall act as the primary liaison between the Political Subdivision and Clerk. 

 

If the Political Subdivision encompasses territory within other counties, this Agreement shall apply only 

to that portion of the Political Subdivision situated within Garfield County. 

 

The Political Subdivision shall perform the following duties in connection with the Election: 

 

A. Preparation for Election 

 

1. Except for legal notices that Clerk is required by specific provision of this Agreement to post 

or publish, or both, Political Subdivision shall be solely responsible for posting or publishing, 

or both, any other legal notices required of Political Subdivision pursuant to relevant 

provisions of state law, including without limitation any applicable provisions of the Uniform 

Election Code of 1992, C.R.S. §§ 1-1-101, et seq., as amended; the Colorado Municipal Code 

of 1965, §§ 31-10-101, et seq., as amended; the Special District Act, C.R.S. §§ -1-101 et seq., 

as amended; the School District Organization Act of 1992, C.R.S. §§ 22-30-101 et seq., as 

amended; or the Community College and Occupational Education Act of 1967, C.R.S. §§ 23-

60-101, et seq., as amended. 

 

2. The Political Subdivision will review the address library report from the County Clerk’s office 

for completeness and certify to the County Clerk by September 1, 2016 that all addresses 

currently in that political subdivision are included on the list. 

 

 

3. Political Subdivision shall be solely responsible for determining whether a ballot issue, ballot 

question, candidate contest or candidate is eligible or properly certified for the ballot. 

  

4. On or before the 70th day before the election (August 30, 2016) at 4:30 p.m., Political 

Subdivision shall deliver to Clerk a) a certified copy of the ordinance or resolution enacted or 
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adopted by its governing board authorizing Political Subdivision to participate in the Election 

according to the terms and conditions of this Agreement and identifying the person(s) 

authorized to execute this Agreement on its behalf, and b) a counterpart original of this 

Agreement, completed and executed by Political Subdivision’s authorized representative. 

 

5. If applicable, Political Subdivision shall notify and provide information to owners of property 

within Political Subdivision who are eligible to vote on ballot issues referred by Political 

Subdivision that they may apply to Clerk for issuance of a mail ballot specific to Political 

Subdivision, pursuant to §§ 1-7-104 and 1-8-104(3), C.R.S., as amended.   If Political 

Subdivision allows eligible property owners to vote, Political Subdivision shall acquire the 

property ownership list referred to in § 1-5-304 C.R.S. as amended from the Assessor. The 

cost of the list is provided by statute and shall be paid directly to the Assessor by Political 

Subdivision.  Political Subdivision’s staff shall be solely responsible for building a list of 

eligible property owners and provide that list to the Clerk by September 23, 2016.  Political 

Subdivision may contact the Clerk if access to voter registrations records is needed. 

 

6. In accordance with Colorado law, Political Subdivision shall provide a certified copy to Clerk 

of all ballot content (candidate contests, ballot issues and ballot questions) referred by 

Political Subdivision for the Election in its exact and final form.  Such certified ballot content 

shall be delivered to Clerk as an email attachment in Notepad format to jalberico@garfield-

county.com as well as on hard copy (paper)., or in such other manner as the Parties may 

agree in writing, at the earliest possible time and in no event later than sixty days before the 

Election, or on or before the 60th day (September 9, 2016) before the election at 4:30 p.m., 

pursuant to § 1-5-203(3)(a), C.R.S., as amended.  Please contact Edna Place at (970) 384-3700 

X 1804 or eplace@garfield-county.com with any questions concerning this requirement.  If 

ballot content is submitted in a format other than Notepad, Clerk will charge Political 

Subdivision in addition to any other costs set forth in this agreement for costs associated 

with Clerk’s election staff to retype in Notepad format.  All ballot content certified by 

Political Subdivision shall utilize the exact language and order as such ballot content is to 

appear on the printed official and sample ballots for the Election.  Political Subdivision’s 

certified ballot content shall be final upon transmission to and receipt by Clerk, and Clerk will 

not be responsible for making any changes after Political Subdivision’s certification of its 

ballot content.  Political Subdivision is encouraged to name a person willing to participate in 

the logic and accuracy testing required before ballot proofs can be sent to the printer.  

 

7. Political Subdivisions shall designate a representative or agent to proofread and approve 

ballot content certified by Political Subdivision as it appears on ballot artwork before printing 

within one business day after receipt of ballot proofs from Clerk.  Due to limited printing 

press availability and time constraints, the representative or agent designated by Political 

Subdivision must be available from 8:00 a.m. to 5:00 p.m. on weekdays (excluding legal 

holidays) from the 57th day before the election until 47th day before the election, or until 

Political Subdivision has submitted to Clerk its final approval of such preliminary ballot 

artwork and ballot content as well as acceptance of the audio ballot, whichever shall first 

occur. 

 

Political Subdivision hereby designates   , 

whose phone number is   , 
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and fax number is   , 

and email address is    , 

as its representative or agent responsible for proofreading and finally approving the 

preliminary ballot artwork on behalf of the Political Subdivision. 

 

8. If requested by Clerk, Political Subdivision shall designate eligible electors of Garfield County 

to participate in ballot counting, recounts, testing and auditing of voting equipment used in 

the Election, and the canvass, and to serve as election judges and on various boards and 

panels convened to oversee the Election.  In the event Clerk does not request the Political 

Subdivision to designate eligible electors under this section, all election judges, boards and 

panels will be comprised of registered electors affiliated with the major political parties and 

nominated by the county chairpersons thereof; provided, however, that Clerk reserves the 

right to appoint unaffiliated electors or electors affiliated with minor political parties if the 

county chairpersons of the major political parties are unable or fail to nominate a sufficient 

number of registered electors affiliated with the major political parties.   

 

9. If a new special district, Political Subdivision shall comply with § 32-1-306, C.R.S., including 

transmittal to the Clerk and Recorder in each county in which Political Subdivision is wholly 

or partially situated, certified copies of the findings of fact and conclusions of law, or other 

judicial decree or order, of the court exercising jurisdiction in the proceedings to organize 

and establish such special district, within thirty days after entry of the decree or order 

organizing and establishing such special district. 

 

10. In the event that Political Subdivision cancels the Election or resolves not to participate in 

the Election, Political Subdivision shall give notice of such cancellation or resolution to Clerk 

immediately.  Political Subdivision shall pay Clerk all amounts due hereunder, including 

without limitation production and mailing costs, incurred both before and after Clerk’s 

receipt of such notice.  The Political Subdivision shall provide notice by publication of the 

cancellation of its election, and a copy of the notice shall be posted in the office of Clerk, in 

the office of the Designated Election Official and, if the Political Subdivision is a special 

district, in the office of the Division of Local Government.  Except for initiative, recall and 

non-coordinated elections, the Political Subdivision shall not cancel its participation in the 

Election after the twenty-fifth day prior to the election, pursuant to § 1-5-208(2), C.R.S., as 

amended. 

 

 

 

B. Conduct of Election 

 

1. Political Subdivision shall immediately notify Clerk of any election contest that is initiated 

with respect to any ballot content certified by Political Subdivision for the Election, and shall 

keep Clerk apprised of the need to retain election records for use in any such election 

contest. 

 

C. Election Costs 

  

1. Political Subdivision shall pay to Clerk its pro rata share of the direct costs and expenses 
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actually incurred and paid by Clerk in order to prepare for and conduct the Election, 

including without limitation post-election activities such as the post-election audit, canvass 

and certification of official results.  Political Subdivision’s prorated share of such costs and 

expenses, and the proportional shares of other participating entities, shall be based on a) the 

total number of registered electors residing within the Political Subdivision, as reflected by 

the voter registration records of Clerk as of the voter registration deadline for the Election 

after all such voter registration data has been processed and the total number of votes cast 

for candidates or issues certified by the Political Subdivision.   

 

2. In addition, Political Subdivision shall pay to Clerk all direct and indirect costs and expenses 

incurred by Clerk to remedy, resolve or reconcile Political Subdivision’s failure or omission to 

timely perform one or more of its obligations under this Agreement, including without 

limitation costs and expenses arising from delays or cancellations caused by the Political 

Subdivision, and time devoted by Clerk or members of Clerk’s staff to resolve or reconcile 

any deficiencies of or other issues relating to Political Subdivision’s ballot content or address 

library report.  For purposes of this subsection, all staff time of Clerk shall be billed at the 

applicable employee’s actual hourly rate, plus the cost of all employee benefits accrued with 

respect to such work, if any. 

 

3. Political Subdivision represents and warrants that it has sufficient funds available in its 

approved budget to pay all amounts required by this section II. C.   

 

4. Political Subdivision shall pay to Clerk all amounts required by this section II. C. not later than 

thirty days after receipt of Clerk’s invoice therefor.   

 

D. TABOR Notice 

 

1. Political Subdivision shall provide to the Clerk all required Amendment 1 Notices concerning 

the Political Subdivision’s ballot issues and questions in the manner according to the Election 

Code, Attachment 1 to this Agreement, and the requirements of the Colorado Constitution.   

 

 

2. The Clerk shall produce a mailed Notice of the Ballot issues and/or questions (Amendment 1 

Notice) required by the Colorado Constitution, Article X, Section 20 in accordance with 

Attachment 1.   

 

III. Additional Agreements 

 

1. In the event a court of competent jurisdiction finds the Election for the Political Subdivision was 

void or otherwise fatally defective as the sole result of a failure of Clerk to perform in 

accordance with this Agreement or laws applicable to the Election, the Political Subdivision shall 

be entitled to recover expenses or losses caused by such breach or failure up to the maximum 

amount paid by the Political Subdivision to Clerk under this Agreement.  In no event shall Clerk 

be liable for any expenses, damages or losses in excess of the amounts paid by Political 

Subdivision under this Agreement.  This remedy shall be the sole and exclusive remedy for the 

breach available to the Political Subdivision under this Agreement. 
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2. No portion of this Agreement shall be deemed to create a cause of action with respect to 

anyone not a party to this Agreement, nor is this Agreement intended to waive any privileges or 

immunities otherwise possessed or enjoyed by the parties to this Agreement, or their officers, 

agents, representatives or employees, except as otherwise expressly stated in this Agreement. 

 

3. Time is of the essence under this Agreement.  The statutory time frames or requirements of the 

Code, TABOR, and the Rules shall apply to the completion of any duties or tasks required under 

this Agreement.  An Election Calendar with specific dates, which will be considered binding, is 

attached hereto as Attachment 2 and incorporated herein by reference.   

 

4. This Agreement shall be effective and binding for the November 8, 2016 General Election and is 

intended to be effective through December 31, 2016 or to the conclusion of any appeal or 

contest of the General Election of November 8, 2016, whichever is longer.   

 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement to be effective upon the date 

first above written. 

 

 

 CLERK AND RECORDER OF 

 GARFIELD COUNTY, COLORADO 

 

 

 

          

 Jean M. Alberico    Date 

 

  

 

 

 

 POLITICAL SUBDIVISION: 

 

  

 

           

 Print or type name of Political Subdivision 

 

 

 By:           

  Date 

 

 Title:         
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 ATTACHMENT 1 
 

PRODUCTION OF "AMENDMENT 1 NOTICE” (TABOR NOTICE)  
FOR 2016 GENERAL ELECTION IGA  

 
WHEREAS, the County Clerk and Recorder of Garfield County, Colorado ("County Clerk") 

and _____________________________________ ("Political Subdivision"), (collectively, the 
"Parties"), have entered into an intergovernmental agreement to cooperate and contract for the 
purpose of conducting a coordinated election; and 
 

WHEREAS, Const. Colo. Art. X, Sec. 20 (“TABOR”) requires the production of a mailed 
notice of the ballot issues to be determined for the Political Subdivision that are subject to the 
requirements of said constitutional section ("TABOR Notice"); and  
 

WHEREAS, the TABOR Notices of several jurisdictions are to be sent as a package 
where jurisdictions overlap ("TABOR Notice Package"); and 
 

WHEREAS, the need to produce the TABOR Notice Package requires that there be 
countywide  coordination of its production and mailing to effectuate the purposes of said 
constitutional section; and  
 

WHEREAS, the Parties desire to set forth their respective responsibilities in the 
production and mailing of the TABOR Notice Package.  
 

NOW THEREFORE, the Parties agree as follows:  
 

1.  The County Clerk shall perform the following services and activities for the Political 
Subdivision's election: 
 

a.  Determine the "least cost" method for mailing the TABOR Notice Package and 
determine the Political Subdivision’s proportional share of the total cost.   
 

b.  Combine the text of the TABOR Notice produced by the Political Subdivision 
with those of other districts to produce the TABOR Notice Package.   
 

c.  Address the package to "All Registered Voters" at each address of one or more 
active registered electors residing within the Political Subdivision boundaries or to each postal 
patron.  Nothing herein shall preclude the County Clerk from sending the TABOR Notice of the 
Political Subdivision to persons other than electors of the Political Subdivision if doing so arises 
from the County Clerk's efforts to mail the TABOR Notice Package at "least cost". 
 

d. Determine the order in which the TABOR Notice submittal of the Political 
Subdivision and those of other jurisdictions, if any, shall be placed in the TABOR Notice 
Package, provided, however, that the materials supplied by the Political Subdivision shall be kept 
together as a group and in the order supplied by the Political Subdivision.  
 

e.  Mail the TABOR Notice Package, addressed as required by law, at least 30 
days before  the election to registered electors residing within the Political Subdivision 
boundaries.   
 

f.  Provide copies of the TABOR Notice Package to the Political Subdivision to mail 
to registered electors residing outside of the Political Subdivision who own property within the 
Political Subdivision boundaries. 
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g. Refer inquiries, correspondence, and calls concerning the substance of the 
ballot issues and ballot questions or the operations of the Political Subdivision to such person 
designated as the Election Officer by the Political Subdivision.  
 

h  Write, print, and incorporate any notice to be included in the TABOR Notice 
Package that may inform the elector of the polling place or that may provide other information as 
may be required by law.  
 

i.  Provide the Political Subdivision an itemized statement of the costs of performing 
the tasks performed by the County Clerk hereunder.  

 
2.  The Political Subdivision shall perform the following services and activities for the 

Political Subdivision's election: 
 

a.  Designate an "Election Officer" to act as liaison between the Political 
Subdivision and the County Clerk.  
 

b.  Determine the ballot issues to be voted upon at the election.  
 

c.  Include, within its TABOR Notice, ballot titles in this order of preference:  
"NOTICE OF ELECTION TO INCREASE TAXES/TO INCREASE DEBT/ON A CITIZEN 
PETITION/ON A REFERRED MEASURE."  
 

d.  Inform the County Clerk of any voter-approved additions to the TABOR Notice 
for the Political Subdivision and incorporate such additions into the TABOR Notice supplied to 
the County Clerk. 
 
   e.  Designate a person (“Election Officer”) to be available to respond to inquiries, 
correspondence, and calls concerning the substance of the ballot issues or the operations of the 
Political Subdivision.  The Political Subdivision shall communicate this designation to the County 
Clerk at the time of certification of the ballot content.  The Election Officer shall be reasonably 
available to the County Clerk and shall within a reasonable time reply to the originator of all such 
inquiries, correspondence, and calls.  
 

f.  Determine the ballot title and text in accord with TABOR. 
 

g.  Prepare the layout of the TABOR Notice for the Political Subdivision in accord 
with TABOR.   
 

h.  Summarize written comments concerning ballot issues following receipt of such 
comments received from the public and provide summaries for use in the TABOR Notice as 
required by TABOR.  
 

i.  Provide the Political Subdivision's completed TABOR Notice to the County Clerk 
on or before the 42nd day preceding the election and provide the number of eligible electors 
outside of the Political Subdivision boundaries. 

 
j.  For Title 32 Districts, mail the TABOR Notice by the notice deadline to each 

address of one or more active registered electors who reside outside of the Political Subdivision. 
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k.  Perform such acts as may be required by law, including circulation, approval, 
review, and all other activities, relating to any petition that may concern the Political Subdivision. 
 The Election Officer shall interact with any Political Subdivision petition representatives, 
including but not limited to, working to ensure that the Election Officer receives the summary of 
written comments for their petition within the time required by law.  
 

l.  Pay the costs shown in the itemized statement provided by the County Clerk 
either directly to the County Clerk or to such vendors or subcontractors as the County Clerk may 
designate.  

 
 

IN WITNESS WHEREOF, the Parties hereto have executed this Attachment 1 to be 
effective the _______ day of ______________, 2016  
 
 
 
 
POLITICAL SUBDIVISION:  
 
___________________________________  GARFIELD COUNTY CLERK 
 
 
 
 
 
____________________________________  _______________________________ 
Authorized Signature,   Title    Jean M. Alberico, County Clerk 
 
 
ATTEST: 
 
 
 
____________________________________ 
Secretary   
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AGREEMENT BETWEEN THE TOWN OF PARACHUTE 

AND BETTER CITY TO PROVIDE PROFESSIONAL SERVICES  
 

 
DATE: August 11, 2016 
 
PARTIES: TOWN OF PARACHUTE, a Colorado municipal corporation, 222 Grand 

Valley Way, Parachute Colorado  81635 (Town). 
 

BETTER CITY, a professional corporation, 1100 County Hills Drive, Suite 100, 
Ogden, UT 84403 (Consultant). 

 
RECITALS:  
 
Town wishes to engage Consultant to provide legal services as needed and as further set forth in 
the Scope of Services (which services are hereinafter referred to as the “Services”). 
 
TERMS: 
 
 Section 1. Scope of Services. Consultant shall provide the Services as described in 
the attached Exhibit A, which is incorporated herein by reference.  Town shall not be obligated 
to use Consultant for any specific project or for any projects at all during the term of this 
Agreement.  Consultant shall bill Town on a monthly basis for professional services actually 
completed and costs incurred at the time of billing rendered at the rates designated in Exhibit A.    
Consultant’s schedule of fees may be updated from time to time upon approval of the Town 
Board of Trustees, in which case a revised Exhibit A shall be appended to this Agreement.  In its 
sole discretion, the Town may contract with other consultants to provide the same or similar 
services during the term of this Agreement.   
 
 Section 2. Term.  The term of this Agreement shall commence upon the signing of 
this Agreement by the Parties.  Either Party shall have the right to terminate this Agreement at 
any time by providing 30 days written notice of termination.  The Town’s only obligation in the 
event of termination shall be payment of fees and expenses incurred up to and including the 
effective date of termination. 
  

Section 3. Assignment.  This Agreement shall not be assigned by Consultant without 
the written consent of the Town. 
 
 Section 4.   Notice.  Any notice required or permitted by this Agreement shall be in 
writing and shall be deemed to have been sufficiently given for all purposes if sent by certified 
mail or registered mail, postage and fees prepaid, addressed to the party to whom such notice is 
to be given at the address set forth on the first page of this Agreement, or at such other address as 
has been previously furnished in writing to the other party or parties.  Such notice shall be 
deemed given when deposited in the United States mail. 
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Section 5. Exhibits.  All exhibits referred to in this Agreement are, by reference, 
incorporated herein for all purposes. 
 
 Section 6. Delays.  Any delays in or failure of performance by any party of his or its 
obligations under this Agreement shall be excused if such delays or failure are a result of acts of 
God, fires, floods, strikes, labor disputes, accidents, regulations or orders of civil or military 
authorities, shortages of labor or materials, or other causes, similar or dissimilar, which are 
beyond the control of such party. 
 
 Section 7. Additional Documents.  The parties agree to execute any additional 
documents or take any additional action that is necessary to carry out this Agreement. 
 
 Section 8. Entire Agreement.  This Agreement represents the entire agreement 
between the parties and there are no oral or collateral agreements or understandings.  This 
Agreement may be amended only by an instrument in writing signed by the parties.  If any other 
provision of this Agreement is held invalid or unenforceable, no other provision shall be affected 
by such holding, and all of the remaining provisions of this Agreement shall continue in full 
force and effect. 
 
 Section 9. Time of the Essence.  Time is of the essence.  If any payment or any other 
condition, obligation, or duty is not timely made, tendered or performed by either party, then this 
Agreement, at the option of the party who is not in default, may be terminated by the non-
defaulting party, in which case, the non-defaulting party may recover such damages as may be 
proper.   
 
 Section 10. Waiver.  A waiver by any party to this Agreement of the breach of any 
term or provision of this Agreement shall not operate or be construed as a waiver of any 
subsequent breach by either party. 
 
 Section 11. Governing Law.  This Agreement shall be governed by the laws of the 
State of Colorado. 
 
 Section 12. Binding Effect.  This Agreement shall inure to the benefit of, and be 
binding upon, the parties, their respective legal representatives, successors, heirs, and assigns; 
provided, however, that nothing in this paragraph shall be construed to permit the assignment of 
this Agreement except as otherwise expressly authorized herein.  
 
 Section 13. Indemnification.  Consultant expressly agrees to indemnify and hold 
harmless Town or any of its officers or employees from any and all claims, damages, liability, or 
court awards including attorney’s fees that are or may be awarded as a result of any loss, injury 
or damage sustained or claimed to have been sustained by anyone, including, but not limited to, 
any person, firm, partnership, or corporation, to the extent caused by the negligent acts, errors or 
omissions of Consultant or any of their employees or agents in performing work pursuant to this 
Agreement.  In the event that any such suit or action is brought against Town, Town will give 
notice within ten (10) days thereof to Consultant. Town expressly agrees to indemnify and hold 
harmless Consultant or any of its officers or employees from any and all claims, damages, 
liability, or court awards including attorney’s fees that are or may be awarded as a result of any 
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loss, injury or damage sustained or claimed to have been sustained by anyone, including, but not 
limited to, any person, firm, partnership, or corporation, to the extent caused by the negligent 
acts, errors or omissions of Town or any of their employees or agents in performing work 
pursuant to this Agreement.  In the event that any such suit or action is brought against 
Consultant, Consultant will give notice within ten (10) days thereof to Town. 
 
 Section 14. Insurance.  Consultant shall at its own expense keep in full force and 
effect during the term of this Agreement insurance in the following minimum amounts: 
 
Consultant agrees to secure, at its own expense, a policy or policies of insurance sufficient to 
insure against the liability assumed by Consultant pursuant to the provisions of this paragraph.  
Consultant shall provide Town with a certification, by a properly qualified representative of the 
insurer, which any policy purchased pursuant to this Agreement complies with the conditions 
required by this Agreement.  
 
Consultant shall not be relieved of any liability assumed pursuant to the foregoing paragraph by 
reason of its failure to secure insurance as required by this Agreement or by reason of its failure 
to secure insurance in sufficient amounts of sufficient durations, or sufficient types to cover such 
liability.  The required policy shall meet the following conditions: 
 

a. The policy limits shall be as follows: 
 

1. The limit for an injury to one person in any single occurrence shall be not 
less than $150,000 and the limit for an injury to two or more persons in 
any single occurrence shall be not less than $600,000.  Costs of defense 
shall not be included within such limits.  However, if costs of defense are 
included, the minimum limits shall be $250,000 for injury to one person in 
any single occurrence and $800,000 for injuries to two or more persons in 
any single occurrence. 

 
2. Liability insurance with a limit of not less than $1,000,000. 

 
b. The policy shall include Town as an additional insured on Consultant’s general 

liability and automobile liability insurance policies.  The parties hereto understand 
and agree that Town is relying on and does not waive or intend to waive by this 
Agreement, any provision hereof, including the provisions of this paragraph, the 
monetary limitations or any other rights, immunities, and protections provided by 
the Colorado Governmental Immunity Act, C.R.S. Section 24-10-101, et seq., as 
from time to time amended, or otherwise available to Town. 

 
c. The insurer shall give Town notification of any cancellation or termination by 

refusal to renew the policy or any change in coverage of the policy in the manner 
provided by law.  If no such notification is provided by law, the insurer shall give 
Town at least 30 days prior written notification of any cancellation or termination 
by refusal to renew the policy or of any material change by endorsement in 
coverage of the policy. 

 

<<2016-08-17>> Page 545 of 591



d. Consultant shall be responsible for any deductible losses under the policy. 
 

e. If the policy is a claims made policy, the Consultant agrees to renew such policy 
for at least two years after the expiration of this Agreement.    

 
f. If the policy is a claims made policy, the retroactive date of any renewal of such 

policy shall be not later than the date this Agreement is signed by the parties 
hereto. 

 
g. If Consultant purchases a subsequent claims made policy in place of any prior 

policy, the retroactive date of such subsequent policy shall be no later than the 
date the Agreement is signed by the parties hereto. 

 
Triplicate copies of the policies or certificates of insurance acceptable to Town shall be filed 
with Town within seven (7) calendar days after the Agreement is signed by the parties hereto.  
The policies or certificates shall be issued by Consultant and name as the insured Consultant and 
any of its designated employees or agents. 
 
 Section 15. Worker’s Compensation.  Consultant shall at its own expense keep in 
full force and effect during the term of this Agreement Statutory Worker’s Compensation 
Insurance. 
 
 Section 16. Subcontractors.  Consultant may utilize subcontractors identified in its 
Qualifications submittal to assist with non-specialized works as necessary to complete projects.  
Consultant will submit any proposed sub-contractor and the description of their services to the 
Town for approval.  The Town will not work directly with the subcontractors.   
 
 Section 17. Independent Contractor.  Consultant and Town hereby represent that 
Consultant is an independent contractor for all purposes hereunder.  As such, Consultant is not 
covered by any worker’s compensation insurance or any other insurance maintained by Town 
except as would apply to members of the general public. Consultant shall not create any 
indebtedness on behalf of the Town. 
 
 Section 18. No Third Party Beneficiaries.  It is expressly understood and agreed that 
enforcement of the terms and conditions of this Agreement, and all rights of action relating to 
such enforcement, shall be strictly reserved to Town and Consultant, and nothing contained in 
this Agreement shall give or allow any such claim or right of action by any other third party on 
such Agreement.  It is the express intention of the parties that any person other than Town or 
Consultant receiving services or benefits under this Agreement shall be deemed to be an 
incidental beneficiary only. 
 
 Section 19. Prohibition Against Hiring Illegal Aliens.  Consultant shall not 
knowingly employ or contract with an illegal alien to perform work under this contract.  
Consultant shall not enter into a contract with a subcontractor that fails to certify to the 
Consultant that the subcontractor shall not knowingly employ or contract with an illegal alien to 
perform work under this contract. 
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Consultant will participate in either the E-verify program or the Department program, as defined 
in C.R.S. § § 8-17.5-101(3.3) and 8-17.5-101(3.7), respectively, in order to confirm the 
employment eligibility of all employees who are newly hired for employment to perform work 
under the public contract for services.  Consultant is prohibited from using the E-verify program 
or the Department program procedures to undertake pre-employment screening of job applicants 
while this contract is being performed. 
 
If Consultant obtains actual knowledge that a subcontractor performing work under this contract 
for services knowingly employs or contracts with an illegal alien, Consultant shall: 
 

a. Notify the subcontractor and the Town within three days that the Consultant has 
actual knowledge that the subcontractor is employing or contracting with an 
illegal alien; and 

 
b. Terminate the subcontract with the subcontractor if within three days of receiving 

the notice required pursuant to this paragraph the subcontractor does not stop 
employing or contracting with the illegal alien; except that the Consultant shall 
not terminate the contract with the subcontractor if during such three days the 
subcontractor provides information to establish that the subcontractor has not 
knowingly employed or contracted with an illegal alien. 

 
Consultant shall comply with any reasonable request by the Department of Labor and 
Employment made in the course of an investigation that the Department is undertaking pursuant 
to the authority established in C.R.S. § 8-17.5-102(5). 
 
If Consultant violates a provision of this Contract required pursuant to C.R.S. § 8-17.5-102, 
Town may terminate the contract for breach of contract.  If the contract is so terminated, the 
Consultant shall be liable for actual and consequential damages to the Town.  
 
TOWN OF PARACHUTE 
 
 
 
________________________ 
Roy B. McClung. Mayor 
  
ATTEST:      
 
 
______________________________  
S. Denise Chiaretta, Town Clerk     
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CONSULTANT: 
 
 
By: __________________________________ 

 Adam Hughes, Chief Executive Officer 

 
STATE OF    ) 
     ) ss. 
COUNTY OF    ) 
 
 The foregoing instrument was acknowledged before me this ______ day of 
__________________, 2015 by as Chief Executive Officer. 
 
 Witness my official hand and seal. 
 
 My commission expires: _______. 
 
 ( S E A L )      ______________________________ 
       Notary Public  
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Consultant’s Pre-Contract Certification 
Regarding Employing Illegal Aliens 

 
 
The undersigned hereby certifies as follows: 
 
That at the time of providing this certification, the undersigned does not knowingly employ 
or contract with an illegal alien; and that the undersigned will participate in the E-Verify 
program or the Department program, as defined in C.R.S. §§ 8-17.5-101(3.3) and 8-17.5-
101(3.7), respectively, in order to confirm the employment eligibility of all employees who 
are newly hired for employment to perform under the public contract for services.     
 
Consultant:  
 
By_____________________ as _____________________ of _____________________. 
 
 
 
__________________________    _______________________ 
Signature       Date 
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Exhibit “A” 
 

Scope of Work and Fees 
 
 
 
Scope of Work Elements: 
 
Addressing Impediments 

• Develop a funding strategy and apply for grant assistance to activate the river as a 
recreational amenity that will be an attractant for businesses looking to locate and expand 
in the region 

• Develop a strategy and apply for grant assistance to develop a trail network that connects 
the Central Business District and the river to the Battlements 

• Review retail and business recruitment goals with Town leadership and staff 
• Review viability of an Urban Renewal Authority (URA) and identify potential areas that 

would be suitable for urban renewal projects 
• Create strategy to establish a URA 
• Meet with elected officials, Town staff, and taxing entities (via teleconferences and web 

meetings; in-person if needed and pending reimbursable travel budget) to provide 
education regarding the value and importance of a URA and Tax Increment Financing (TIF) 

• Develop a funding strategy, and apply for grant assistance to extend the Town’s utility 
services (water, sewer) to the contemplated truck stop site and secondarily to Solvay’s plant 
and surrounding land 

 
Business and Retail Recruitment 

• Follow up with leads that were previously identified in the 2015 Comprehensive Plan 
Update 

• Identify additional recruitment targets 
• Develop and implement a communication strategy to pitch the Town and development 

opportunities to potential recruitment targets 
o Determine needs, goals, and timing of potential recruitment targets 
o Identify impediments and create a strategy with the City to mitigate impediments 
o Evaluate potential of utilizing the URA and TIF to incentivize businesses that are 

looking to locate to the Town 
o Structure incentive packages and assist the Town in closing the deals 

• Work with the Town staff to recruit developers to invest in, and develop new retail and 
business development projects 

• Develop a strategy to leverage investment and development to create additional capacity 
for future economic development projects 

 
Timeline 

• Work will be conducted during a twelve (12) month period commencing upon receipt of a 
written notice to proceed.  
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Measuring Progress and Town Support 
Progress will be measured and discussed during regularly scheduled conference calls between 
Better City and Town personnel. The calls with be scheduled and progress will be reviewed at least 
monthly. During these update calls, a report will be given to the Town that will include summaries of 
all the funding sources and recruitment targets that have been contacted during the month, and 
details regarding their interest in funding a particular project, locating to the Town, and 
impediments that need to be addressed to close the deals. 
 
Town is expected to provide reasonable support during the project period, including assistance in 
scheduling interviews and meetings with local stakeholders, taxing entities, etc, and providing 
access to Town information that is relevant to business recruitment, such as utility information, 
Town financial statements, etc.  
 
Consulting Fee 
Total consulting fee for the project is $58,500. The first $9,000 will be due upon contract signing, 
and the remaining $49,500 will be paid in twelve (12) equal monthly installments of $4,125. Better 
City will provide the Town with monthly invoices and progress statements. 
 
Direct expenses, including travel, lodging, and printing materials (if any) are not included in the 
consulting fee. These expenses will be invoiced separately, after prior approval from the Town.  
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