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State of Working Colorado 2013

e Annual report using data from the American Community
Survey, Current Population Survey, Local Area Unemployment
Statistics Survey among others.

e Data are mostly through 2012, although some data are for
2011. All data is most recent available.

e Full report:

http://www.cclponline.org/publication library/pub/single/1279/st
ate-of-working-colorado-2013
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CO recovery outperforms nation,
does not benefit all Coloradans

e Overall, economic conditions in Colorado are
Improving.

e Many communities in Colorado are still struggling,
some have been left behind.

e Despite Colorado’s relative wealth, inequality is alive
and well in Colorado.



Labor market
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Broad economic indicators are SO
showing improvement

Unemployment rate has steadily
decreased from its high point of

nine percent set in late 2010. CO unemployment rate continues to improve
12% -

Colorado unemployment rate
has largely remained below the
national rate.

10% -

8% -

6% | CO=7.0%
The labor force has grown

steadily since last summer.
20,000 more people in labor
force than its previous peak, set
in April 2009.

National = 7.6%

4% -

2% -

Unemployment rate (seasonally adjusted)

==mm|)nited States ====Colorado

0%

2007 2008 2009 2010 2011 2012 2013

(Nearly) all of the jobs lost in the
great recession have been
regained.
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Despite improvement in the labor e

market, large shortfall remains

Employment gains lag significantly behind population growth

W Jobs needed to keep up with population growth

@Jobs lost since December 2007

OEmployment level since 2000
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Labor force participation rates are a good
proxy for labor market conditions

Labor force participation varies across demographic groups
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Unemployment rates vary by
education, race and age

20% ~

Unemployment rate 18.4%

- Unemployment rates are ~’’
. . ° 16.6%
noticeably higher among e |

minorities, the young % |
12% -

and less-educated o |

communities. 8% g

6%
4% -
2%
0% -

- Many unemployment

rates doubled from 2007 < g I £ 5 8 : 88 B P OBQ
to 2012 SR I -
' : 28 2 £ 3
5, o S &

% —



Poverty in Colorado
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Nearly one in three Coloradans live
IN or near poverty

In 2000, 8.7 percent of the

35% - More than a quarter of Coloradans live in or near poverty

Colorado population lived in
poverty, |n 2011 135 30% - 28.7%
percent lived in poverty. £ o5 ______/\/\/
£
. 2 20%
15.9 percent of Americans e
lived in poverty in 2011. § 15% -
3 13.5%
% 10% - .-----l--------------...-.---::::;;;;::;:-
c
34.4 percent of Americans - o | e==100% FPL
lived below 200 percent of ’
the federal poverty line. 0%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011



INn poverty

The child poverty rate in
Colorado was 9.7 percent in
2000. In 2011, nearly one in
five Colorado children lived in
poverty (17.5 percent).

22.2 percent of American
children lived in poverty in
2011.

44.3 percent of American
children lived below 200
percent of the federal poverty
line in 2011.
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One In five Colorado children live

One-third of children live below 200 percent of the FPL

MG’Q%
/_/_"—\/_- 17:5%

e—?200% FPL e=100% FPL
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Poverty Is more prevalent among
minorities

Poverty in Colorado is highest among minority groups

30.0% - 28.1%

25.0% -

N
o
R
=N

15.0% -

10.0% -

Individual poverty rate

5.0% -

0.0% -

Colorado  White, non- Asian American Hispanic African
Latino Indian or American
Alaska Native
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Nearly one in two households in poverty
are single mother households

Single mothers represent nearly half of all families in poverty in
Colorado

B Single - female householder
m Single - male householder

O Married




Income and economic disparity

Part Il
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Income inequality has grown in Colorado

Income disparity widened in the past decade
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Highest earners had income increase
since pre-recession level

Low- and middle-class incomes fell while the wealthiest got

- High-income earners have $250,000 + wealthier
had their household incomes 5195 847
increase since the start of $200,000 - $183,320 g
the recession. :
g $150,000 - 2007
°
- Low-income earners have £ $100.000 neor $103,726 3108876
had their household incomes 3 $67.804 $69,278
decline since the start of the * 650.000 544,007 $43.962
recession. T 1$24,136523 431
$0 -

20th percentile  40th percentile  60th percentile  80th percentile  95th percentile



&

U

COLORADO CENTER
onLAW & POLICY

Wealth accumulates at the top In
Colorado

Majority of total state income goes to minority of residents
50.8%

50% -

40% -

30% -

22.3%

20% -

Percent of total state income
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Median income varies dramatically by race

In 2011, the median income for
black Coloradans was only 67
percent that of white
Coloradans.

In 2011, the median income for
Hispanic Coloradans was only
70 percent that of white
Coloradans.

In 2011, the median income for
American Indians was 57
percent of whites’ income.

$70,000 -
$60,000 -
$50,000 -
$40,000 -
$30,000 -
$20,000 -

$10,000 -

$0

Median income by race

$63,894

$57,141

$55,387

$40,274

$38,073

$31,820

All White Asian Hispanic Black American
Indian



Gender pay-gap exists, even for similarly
qualified workers

Nationally, a woman with a
Bachelor’s degree earns only
60 percent of man with a

bachelor’s degree. Gender pay gap exists regardless of education
$90,000 -

- In Colorado, women make only ~ _ sso.000 ]
79 percent of men across all g $70,000 - mMale g
occupations. T $60,000 | mFemale 8

g $50,000 -

- Women who work in a £ $40,000 |
community and social service g $30.000 ¢
occupation make 96 percent of - $200%
what men in the same field $10,000 1

$0

make.

Population 25 Less than high High school Some college Bachelor's
years and school graduate  or associate's degree
over

- Women who work in the legal
profession make only half of
what men in the same field
make.
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$80,917

$54,115

Graduate or
professional



the state

- Median household income
varies widely across state:
Douglas County: $101,193
Costilla County: $25,949
Colorado: $57,685

- Uninsurance rates vary
from county to county:
Adams County: 22.5 percent
Douglas County: 8.3 percent
Colorado: 16.9 percent

Economic conditions vary across
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Colorado poverty and food assistance by county

Percent of Number of
County Poverty | Individuals in ho.u.seholds house_h.olds
rate poverty receiving SNAP receiving
benefits SNAP

Colorado 13.5% 542,737 8.3% 164,571
Denver County 18.4% 91,575 10.2% 27,193
Pueblo County 18.6% 23,509 17.3% 10,734
Mesa County 11.3% 13,148 9.2% 5,523
Weld County 14.7% 28,813 8.9% 8,025
Boulder County 14.1% 34,536 2.6% 3,072
Larimer County 14.2% 35,522 6.8% 8,300
El Paso County 13.1% 64,251 9.2% 21,902
Adams County 16.5% 55,230 10.8% 16,364
Arapahoe County 12.1% 54,687 7.8% 17,450
Jefferson County 8.8% 38,489 5.5% 11,883
Douglas County 5.0% 10,687 3.1% 3,225
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Conclusion

We live in wealthy state, with a better than average
labor market;

e BUT, many Coloradans are being left behind in this
economic recovery.

e Poverty and unemployment rates are highest among
the less educated, wages for middle- and low-
earners have stagnated and women continue to lag
behind men.

e This Task Force has the opportunity and
responsibility to address these inequities.
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Full report:
http://www.cclponline.org/publication library/pub/single/1279/state-
of-working-colorado-2013
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