PAINT BRUSH HILLS METROPOLITAN DISTRICT
Schedule of Cash Position
December 31, 2014

General Enterprise Conservation
Rate Fund Fund Trust Total

Checking

Farmer's State Bank $ 13,869.80 $ 15,997.30 $ 21,245.27 $ 51,112.37

Wells Fargo 7,989.32 - - 7,989.32

1st Bank Lockbox 5,918.45 5,918.45
Investments

ColoTrust 0.12% 1,156.79 - - 1,156.79

Farmers State Bank MM 0.30% 93,070.78 50,936.73 - 144,007.51

Farmers State Bank Capital 0.30% 200,840.96 200,840.96
Trustee Funds

Wells Fargo Debt Reserve 256,046.38 256,046.38
Total Funds $ 116,086.69 $ 529,739.82 $ 21,245.27 $ 667,071.78
2014 Mill Levy Information:

Certified General Fund Mill Levy: 22.107

Certified Debt Service Fund Mill Levy: None

Board of Directors:
* Kim Griffin
* Floyd Roberts
* Doug Burrer
* Calvin Pollard
* John Bruszenski

*Board member is an authorized signer on the checking account



PAINT BRUSH HILLLS METROPOLITAN DISTRICT

FINANCIAL STATEMENTS

DECEMBER 31, 2014



PAINT BRUSH HILLS METROPOLITAN DISTRICT

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

ASSETS AND OTHER DEBITS

CURRENT ASSETS

CASH IN CHECKING-FSB

1ST BANK LOCKBOX

FSB MONEY MARKET

FSB CAPITAL RESERVE
COLOTRUST

WELLS FARGO CHECKING

WELLS FARGO-DEBT SERVICE RES
PREPAID EXPENSES

CASH WITH COUNTY TREASURER
PROPERTY TAXES RECEIVABLE
ACCOUNTS RECEIVABLE
ACCOUNTS RECEIVABLE NET
PREPAID EXPENSES

INTEREST RECEIVABLE

TOTAL CURRENT ASSETS

OTHER DEBITS

REFINANCING COSTS

ACCUMLATED AMORT REFINANCING
ACCUMLATED AMORT

TOTAL OTHER DEBITS

PROPERTY - AT COST

LAND

CONSTRUCTION IN PROGRESS
PLANT

PARK AND RECREATION
VEHICLES

OFFICE EQUIPMENT

OTHER ASSETS
ACCUMULATED DEPRECIATION
WATER RIGHTS
ACCUMULATED AMORT-WATER RTS

TOTAL PROPERTY

TOTAL ASSETS

LIABILITIES AND EQUITY

CURRENT LIABILITIES
ACCOUNTS PAYABLE

UNCLEARED BANK ITEMS 2012 7 PRIOR

PAYROLL TAXES PAYABLE

PAYABLE COUNTY TREASURER
WAGES PAYABLE

INTEREST PAYABLE

RETAINAGE

CURRENT PORTION OF WELLS FARGO
FARMERS STATE BANK LEASE PURCH
DEFERRED PROPERTY TAXES

TOTAL CURRENT LIABILITIES

LONG TERM DEBT

WELLS FARGO REFINANCING

TOTAL LONG TERM DEBT

EQUITY
INVESTMENT IN FIXED ASSETS

FUND EQUITY

TAP FEES

CONTRIBUTED CAPITAL

FUND BALANCE/RETAINED EARNINGS
CURRENT EARNINGS

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND EQUITY

December 31, 2014

UNAUDITED
CONSERVATION TOTAL

GENERAL ENTERPRISE TRUST MEMO ONLY
13,869.80 15,997.30 21,245.27 51,112.37
5,918.45 5,918.45
93,070.78 50,936.73 0.00 144,007.51
200,840.96 200,840.96
1,156.79 1,156.79
7,989.32 7,989.32
256,046.38 256,046.38
0.00 0.00
3,022.29 3,022.29
329,103.00 329,103.00
0.00 0.00
41,553.92 41,553.92
24,303.43 0.00 24,303.43
0.00 0.00 0.00
472,515.41 571,293.74 21,245.27 1,065,054.42
0.00 0.00
0.00 0.00
(145,964.54) (145,964.54)
(145,964.54) (145,964.54)
669,455.00 669,455.00
0.00 0.00
9,176,794.54 9,176,794.54
311,077.47 311,077.47
49,171.95 49,171.95
6,380.00 6,380.00
9,012.50 9,012.50
(2,836,025.14) (2,836,025.14)
4,467,600.00 4,467,600.00
(1,371,629.00) (1,371,629.00)
0.00 10,481,837.32 10,481,837.32
472,515.41 10,907,166.52 21,245.27 11,400,927.20
12,982.74 24,898.76 37,881.50
0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
193.12 193.12
0.00 0.00
175,933.88 175,933.88
12,197.27 12,197.27
329,103.00 0.00 329,103.00
342,085.74 213,223.03 0.00 555,308.77
2,159,930.21 2,159,930.21
2,159,930.21 2,159,930.21
0.00
1,878,600.00 1,878,600.00
3,854,035.00 3,854,035.00
100,641.75 2,975,424.95 11,591.56 3,087,658.26
29,787.92 (174,046.67) 9,653.71 (134,605.04)
130,429.67 8,534,013.28 21,245.27 8,685,688.22
472,515.41 10,907,166.52 21,245.27 11,400,927.20

1
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1-560
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PAINT BRUSH HILLLS METROPOLITAN DISTRICT

STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET

GENERAL FUND

FOR THE 12 MONTHS ENDING DECEMBER 31, 2014

REVENUE

PROPERTY TAX REVENUE
SPECIFIC OWNERSHIP TAXES
INTEREST INCOME

REFUNDS

TANK RENTAL OF ANTENNAS
MISCELLANEOUS INCOME
TRANSFER FROM CON TRUST

TOTAL REVENUE

EXPENSES

AUDIT

DIRECTOR'S FEES

EMPLOYEE WAGES

PAYROLL TAXES

PAYROLL PROCESSING

HEALTH INSURANCE
ELECTION/BOARD MEETINGS
INSURANCE

LEGAL

MANAGEMENT

MISCELLANEOUS

BANK CHARGES
DUES/SUBSCRIPTIONS/CONFERENCES
OFFICE RENT AND EXPENSE
OFFICE UTILITIES

OFFICE SUPPLIES

POSTAGE

TELEPHONE

ACCOUNTING

TREASURER'S FEES

PARKS & PROP-GROUND MTCE
PARKS MTCE AND REPAIRS
PARKS & PROP LANDSCAPING
PARK AND REC FAC IMPROVEMENTS
STORM WATER FACILITIES MTCE
TRANSFER TO ENTERPRISE FUND
EMERGENCY RESERVE

TOTAL EXPENSES

PERIOD ACTUAL YTD ACTUAL BUDGET VARIANCE PCNT
.00 330,112.19 330,104.00 ( 8.19) 100.0
3,022.29 34,855.16 26,500.00 ( 8,355.16) 131.5
.00 301.65 1,000.00 698.35 30.2

.00 .00 1,500.00 1,500.00 .0

.00 1,297.92 .00 ( 1,297.92) .0
8,794.01 8,821.21 .00 ( 8,821.21) .0
.00 669.80 .00 ( 669.80) .0
11,816.30 376,057.93 359,104.00 ( 16,953.93) 104.7
.00 5,675.00 5,200.00 ( 475.00) 109.1

.00 6,200.00 8,000.00 1,800.00 775

.00 26,869.44 31,770.00 4,900.56 84.6

.00 2,887.26 4,861.00 1,973.74 59.4

.00 2,023.58 .00 ( 2,023.58) .0

.00 5,633.19 6,012.00 378.81 93.7
62.99 12,639.77 15,000.00 2,360.23 84.3
.00 22,967.58 20,457.00 ( 2,5610.58) 1123
1,525.58 62,368.78 25,000.00 ( 37,368.78) 249.5
4,578.50 54,414.75 96,000.00 41,585.25 56.7
1,873.40 4,193.94 .00 ( 4,193.94) .0
.00 1,030.73 500.00 ( 530.73) 206.2

.00 1,074.77 2,500.00 1,425.23 43.0

.00 16,641.66 15,600.00 ( 1,041.66) 106.7
205.88 2,246.64 2,346.00 99.36 95.8
239.88 8,430.03 10,000.00 1,569.97 84.3
15.15 558.39 250.00 ( 308.39) 2234
114.72 1,870.09 1,800.00 ( 70.09) 103.9
2,437.50 29,493.25 .00 ( 29,493.25) .0
.00 4,952.51 4,952.00 ( .51) 100.0
1,593.04 24,665.48 25,000.00 334.52 98.7
293.94 1,285.69 1,000.00 ( 285.69) 128.6
42.16 267.66 6,000.00 5,732.34 4.5
.00 493.76 21,250.00 20,756.24 2.3

.00 375.82 15,000.00 14,624.18 25

.00 47,010.24 69,202.00 22,191.76 67.9

.00 .00 9,555.00 9,555.00 .0
12,982.74 346,270.01 397,255.00 50,984.99 87.2
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PAINT BRUSH HILLLS METROPOLITAN DISTRICT
GENERAL FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 12 MONTHS ENDING DECEMBER 31, 2014

PERIOD ACTUAL YTD ACTUAL BUDGET VARIANCE PCNT

EXCESS REVENUE
OVER (UNDER) EXPENDITURES ( 1,166.44) 29,787.92 ( 38,151.00) ( 67,938.92) 78.1
FUND BALANCE - BEGINNING .00 100,641.75 286,120.00 185,478.25 35.2
FUND BALANCE - ENDING ( 1,166.44) 130,429.67 247,969.00 117,539.33 52.6
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4-520
4-521
4-525
4-526
4-527
4-532
4-534
4-536
4-540
4-542
4-550
4-551
4-552
4-555
4-560
4-562
4-565
4-575
4-590

REVENUE

BASE FEES

BUILDER FEES
WASTEWATER-CHURCH
WASTERWATER-RESIDENTIAL
WASTEWATER-SCHOOL
WATER-CHURCH
WATER-RESIDENTIAL
WATER-SCHOOL
AVAILABILTY OF SERVICE FEES
METERS

INSPECTION FEES

TAP FEES

TRANSFER FEES
RESIDENTIAL REPAIRS
INTEREST

TANK RENTAL-ANTENNAS
BULK WATER SALES

OTHER OPERATING REVENUE
TRANSFER FROM GEN FUND

TOTAL REVENUE

PAINT BRUSH HILLLS METROPOLITAN DISTRICT

ENTERPRISE FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET

FOR THE 12 MONTHS ENDING DECEMBER 31, 2014

PERIOD ACTUAL YTD ACTUAL BUDGET VARIANCE PCNT
.00 264,517.66 259,560.00  ( 4,957.66) 101.9

.00 514.73 6,120.00 5,605.27 8.4

.00 372.35 480.00 107.65 776

.00 148,487.23 148,920.00 43277 99.7

.00 5,850.00 6,000.00 150.00  97.5

.00 1,042.34 300.00 742.34) 3475
27,138.82) 291,996.47 599,062.00 307,065.53  48.7
.00 51,075.80 61,000.00 9,92420 837

.00 .00 1,600.00 1,600.00 0

.00 4,335.68 3,200.00 ( 1,135.68) 1355

.00 .00 300.00 300.00 0

.00 74,930.30 54,529.00 ( 20,401.30) 137.4

.00 8,367.19 00 ( 8,367.19) 0

.00 .00 3,205.00 3,205.00 0

.00 598.82 300.00 ( 298.82) 199.6

.00 4,177.28 4,800.00 62272  87.0
2,402.70 2,402.70 1,500.00 ( 902.70) 160.2
.00 2,238.01 00 ( 2,238.01) 0

.00 47,010.24 69,202.00 22,191.76  67.9
24,736.12) 907,916.80 1,220,078.00 312,161.20  74.4
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PAINT BRUSH HILLLS METROPOLITAN DISTRICT
ENTERPRISE FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 12 MONTHS ENDING DECEMBER 31, 2014

PERIOD ACTUAL YTD ACTUAL BUDGET VARIANCE PCNT
EXPENSES

4-625 EMPLOYEE WAGES .00 170,314.58 95,000.00 ( 75,314.58) 179.3
4-626 PAYROLL TAXES .00 12,070.60 7,268.00 ( 4,802.60) 166.1
4-629 HEALTH INSURANCE .00 10,372.78 9,879.00 ( 493.78) 105.0
4-630 OPERATOR PHONE ALLOWANCE 80.00 2,960.00 2,640.00 ( 320.00) 1121
4-675 LEGAL .00 12,949.50 00 ( 12,949.50) 0
4-716 ENGINEER-OTHER .00 19,521.35 30,000.00 10,478.65  65.1
4-730 ANALYTICAL TESTING 2,680.00 8,832.21 7,000.00 ( 1,832.21) 126.2
4731 CHEMICAL/EQUIPMENT .00 2,499.47 10,000.00 7,50053  25.0
4-732 MISC SUPPLIES, TOOLS 325.42 9,135.33 10,000.00 864.67 914
4-734 OPS CERTIFICAITON AND TRAINING 35.00 360.00 3,000.00 2,640.00  12.0
4-740 BILLING EXPENSE 1,403.62 19,560.36 8,500.00 ( 11,060.36) 230.1
4-741 METER READING .00 840.00 00 ( 840.00) 0
4-743 METERS-RESIDENTIAL REPAIRS .00 4,215.24 2,981.00 ( 1,234.24) 141.4
4-750 BULK WATER PURCHASES 2,983.76 30,563.72 36,000.00 543628  84.9
4-753 TAP FEES .00 24,000.00 16,000.00  ( 8,000.00) 150.0
4-755 COLLECTION SYSTEM REPARS, MTCE 465.36 2,151.89 30,000.00 27,848.11 7.2
4-756 STORAGE & PORT-O-LET FEES .00 321.00 500.00 179.00 642
4-757 PUMPHOUSE MTCE .00 1,165.70 5,000.00 383430 233
4-758 WELL REPAIRS-MTCE 10,450.00 28,675.09 20,000.00 ( 8,675.00) 143.4
4-759 STORAGE TANK REPARS-MTCE .00 3,780.72 1,000.00 ( 2,780.72) 378.1
4-760 ROADWAY AND WATERLINE REPAIRS .00 21,070.17 6,000.00 ( 15,070.17) 351.2
4-769 UTILITIES 6,010.87 125,407.25 160,000.00 3459275 784
4-790 VEHICLE MTC & REPAIR 464.73 14,645.22 18,000.00 3,354.78 814
4-796 WASTEWATER-OTHER 00 ( 2.52) .00 2.52 0
4-850 EASEMENTS AND PROPERTIES .00 .00 4,000.00 4,000.00 0
4-852 CAPITAL-HEAVY EQUIP.VECHICLES .00 .00 11,000.00 11,000.00 0
4-855 PUMPHOUSES .00 4,735.37 6,000.00 1,264.63 789
4-857 STORAGE TANKS, SCADA & BOOSTER .00 2,533.70 10,000.00 746630 253
4-862 WELL CONSTRUCTION .00 2,113.02 200,000.00 197,886.98 11
4-875 PRINCIPAL WELLS FARGO LEASE .00 168,526.91 161,408.00 ( 7,118.91) 104.4
4-876 INTEREST WELLS FARGO LEASE .00 95,993.76 104,538.00 8544.24 918
4-879 FSB LEASE PURCHASE-INTEREST 193.12 193.12 00 ( 193.12) 0
4-910 RESERVE FOR CONTINGENCY .00 .00 65,000.00 65,000.00 0
4-915 CAPTIAL OUTLAY RESERVE .00 .00 300,000.00 300,000.00 0
4-950 DEPRECIATION/AMORTIZATION 245,768.93 245,768.93 00 ( 245,768.93) 0
4-960 AMORTIZATION/WATER RIGHTS 36,689.00 36,689.00 00 ( 36,689.00) 0
TOTAL EXPENSES 307,549.81 1,081,963.47 1,340,714.00 258,750.53  80.7

EXCESS REVENUE
OVER (UNDER) EXPENDITURES ( 332,285.93) ( 174,046.67) 120,636.00) 53,410.67 (144.3)
FUND BALANCE - BEGINNING .00 8,708,059.95 370,756.00 (  8,337,303.95) 2348.7
FUND BALANCE - ENDING ( 332,285.93) 8,534,013.28 250,120.00 (  8,283,893.28) 3412.0
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5-516

5-790
5-891

STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET

REVENUE

CONSERVATION TRUST REVENUE

TOTAL REVENUE

EXPENSES

SOUTH MANCHESTER PARK SHELTER
TRANS TO GEN FUND

TOTAL EXPENSES

EXCESS REVENUE

OVER (UNDER) EXPENDITURES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

PAINT BRUSH HILLLS METROPOLITAN DISTRICT
CONSERVATION TRUST FUND

FOR THE 12 MONTHS ENDING DECEMBER 31, 2014

PERIOD ACTUAL YTD ACTUAL BUDGET VARIANCE PCNT
.00 10,323.51 10,000.00 ( 323.51) 103.2
.00 10,323.51 10,000.00 ( 32351) 103.2
.00 .00 10,000.00 10,000.00
.00 669.80 00 ( 669.80)
.00 669.80 10,000.00 9,330.20 6.7
.00 9,653.71 00 ( 9,653.71) 0
.00 11,591.56 8,833.00 ( 2,758.56) 131.2
.00 21,245.27 8,833.00 ( 12,412.27) 240.5
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