
OPEN TO THE PUBLIC  

CITY OF CREEDE MEETING AGENDA CREEDE TOWN HALL 
BOARD OF TRUSTEES October 20, 2015, 5:30 PM 2223 N. MAIN STREET 

REGULAR WORK SESSION 
 
 

• Town Entry Signage  
[Discussion Synopsis:  Discussed at spring retreat, city-county, and June work session.  Collaboration expected with other community groups; 

signage to be addressed in final DCI Assessment.  Expected DCI Assessment Final in December.  Discuss and/or move follow-up to Jan. – 
Feb. work session.]    

 

• RGA Recommendation 
[10/13/15 PZ Recommended approval of preliminary concept maps as presented – see map] 

 

• Block 14 Alley Vacation 

• 210 La Garita Encroachment Agreement 

• General Fund Budget  

 

• Any Other Business 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Posted 10/16/15 
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INTEROFFICE MEMORANDUM 
 
TO:  Mayor & Board of Trustees 
FROM:  Clyde Dooley 
SUBJECT: General Fund Budget 
DATE:  October 20, 2015 
 
 
I gave everyone a copy of the initial proposed budget for 2016 at our last meeting and 
tonight we’ll be concentrating on the General Fund section.  
 
I’ve attached the Mill Levy confirmation from DOLA and the calculations I did to 
start the budget process.  I gave you some of the financial tools I use for estimating and 
monitoring the budget.  I’ll be referring to these in our next couple of meetings, so 
please hang on to them. 
 
Revenues:  Total $461,050 
 
 
Expenses:  Total $411,496 
 
 
General Fund Income for 2016 is projected to be $49,554 
.  
 



 2016 Proposed Budget 10/16/2015

 

1 GENERAL FUND 2014 2015 2015 2016

2 Revenues Actual Proposed Revised Proposed

3 General Property Tax 1410.10 72,913           74,000           82,000        

4 Delinquent Taxes 1410.20 64                   125                 125              

5 Delinquent Interest 1410.30 341                 250                 250              

6 Specific Ownership Tax 1410.50 7,557             6,000             7,000          

7 1/2 City Sales Tax 1410.61 81,592           92,000           92,000        

8 County Sales Tax 1410.62 163,642         110,000         125,000      

9 Franchise Tax 1410.80 9,023             8,500             9,000          

10 Liquor Licenses 1440.30 4,764             4,000             4,000          

11 Building Permits 1440.40 6,688             7,000             6,500           A

12 Building User Tax 1440.50 9,903             8,000             8,000          

13 Highway User's Tax 1450.10 21,159           18,000           19,000        

14 Motor Vehicle Sales Tax 1450.20 105                 100                 100              

15 Cigarette Tax 1450.30 1,512             1,200             1,200          

16 Motor Vehicle Fees 1450.40 2,432             2,400             2,400          

17 Severance Tax 1450.50 18,540           10,000           10,000        

18 Mineral Lease Royalty 1450.60 344                 300                 300              

19 Road and Bridge 1450.70 3,952             3,800             3,800          

20 Fuel Tax Refund 1450.80 306                 250                 275              

21 Grants 1450.90 ‐                      ‐                      ‐                  

22 Court Fines 1460.00 ‐                      ‐                      ‐                  

23 Interest Income 1470.00 339                 300                 300              

24 Recreation Fees 1480.10 4,229             3,200             3,500          

25 Recreation Grants 1480.20 ‐                  ‐                  ‐                  

26 Recreation Donations 1480.30 3,605             2,000             3,000          

27 Recreation Misc. 1480.90 ‐                      750                 ‐                  

28 Activiteis Lease ‐ Gym 12,000         A

29 Activities Fees 1,300           B

30 Refunds 1490.20 18                   ‐                      ‐                  

31 Rec. (300x3) 1490.40 ‐                      ‐                      ‐                  

32 Miscellaneous 1490.90 12,387           10,000           10,000        

34 Operating Revenues 425,415         362,175         ‐                      401,050        
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 2016 Proposed Budget 10/16/2015

35 GENERAL FUND 2014 2015 2015 2016

36 Expenses Actual Proposed Revised Proposed

37 Administrative Salaries 1510.10 43,493           42,172           47,842        

38 Payroll Taxes 1510.21 3,400             3,265             3,500          

39 Benefits 1510.23 9,717             8,840             9,911          

40 Operating Supplies 1510.31 1,722             4,000             4,000          

41 Postage 1510.32 194                 600                 600              

42 Telephone 1510.33 3,286             2,500             3,200          

43 Dues & Subscriptions 1510.34 2,676             3,000             3,000          
44 Printing & Advertising 1510.35 1,760           3,000           3,000          
45 Building & Plant 1510.40 1,647           2,000           2,000          
46 Insurance & Bonds 1510.50 6,259           8,500           8,500          
47 Professional Services 1510.60 20,388         25,000         25,000        
48 Travel 1510.70 3,308           5,000           5,000          
49 Board of Trustees 1511.00 18,352         17,000         18,000        
50 Judicial 1512.00 ‐                    1,500           1,500          
51 Elections 1513.00 ‐                    ‐                    3,000          
52 Treasurers Fees 1514.00 1,466           2,500           2,500          
53 Miscellaneous (+1519) 1519.00 3,894           15,500         15,000        
54 Code Enforcement 1520.50 ‐                    10,000         ‐                  
55 PUBLIC WORKS

56 Public Works Payroll 1530.10 46,370         49,088         52,524        
57 Payroll Taxes 1530.21 3,685           3,832           3,910          
58 Benefits 1530.23 12,750         12,875         13,132        
59 Operating Expenses   1530.31 6,151           5,000           6,250          
60 Telephone 1530.33 614               1,000           1,000          
61 Repairs & Maintenance  1530.40 2,729           6,000           6,000          
62 Insurance & Bonds 1530.50 4,954           6,500           6,500          
63 Streets & Alleys 1530.70 11,758         15,000         15,000        
64 Electricity  1530.81 11,800         14,000         16,000        
65 Propane  1530.82 2,746           9,000           14,000        
66 Miscellaneous 1530.90 488               5,000           5,000          
67 Parks & Recreation

68 Park Payroll 1540.10 16,975         17,000         17,850        
69 Park Taxes 1540.20 1,329           1,300           1,360          
70 Park Benefits ‐‐‐ Not used 0.00 ‐                    ‐                    ‐                  
71 Park Expenses  (+1580.70) 1540.50 7,691           20,000         20,000        
72 Rec. Salaries 1580.10 16,224         16,715         17,550        
73 Rec. Taxes 1580.21 1,329           1,340           1,367          
74 Recreation Expenses 1580.50 10,172         20,000         15,000        
75 Activities Expenses ‐                    30,000         25,000        
76 Activities Tax 1,500          
77 Activities Benefit 10,000        
78 Donations 1580.60 10,037         10,000         5,000          
79 Hatchery Utilities 1580.80 1,519           2,000           2,000          
80 Operating Expenses 290,883       400,027       ‐                     411,496        

81 Operating Income/Loss

82 Operating Revenues 425,415       362,175       ‐                     401,050        

83 Operating Expenses 290,883       400,027       ‐                     411,496        

84 Operating Income/Loss 134,532       (37,852)        ‐                     (10,446)         
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 2016 Proposed Budget 10/16/2015

85 GENERAL FUND (Cont.) 2014 2015 2015 2016
86 Non‐Operating Actual Proposed Revised Proposed

87 Transfer In [Parks ‐from VC] 1498.00 20,000       20,000         20,000          

88 Transfer in [Recreation ‐ from VC] 1499.00 20,000         20,000          

89 Transfer in [Activities ‐ from VC] 20,000          

90 Non‐Operating Revenues 20,000         40,000         ‐                     60,000          

91 Transfer Out (to CI) 1598.20 ‐                    ‐                    ‐                     ‐                    

92 Non‐Operating Expenses ‐                    ‐                    ‐                     ‐                    

93 Total Revenues  445,415       402,175       ‐                     461,050        

94 Total Expenses 290,883       400,027       ‐                     411,496        

95 Net Income/Loss 154,532       2,148           ‐                     49,554          

96 Fund Balance Beginning of Year 737,583       892,115       894,263       894,263        

97 Fund Balance End of Year 892,115       894,263       894,263       943,817        
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MILL LEVY MEMO 

TO: Mayor and Board of Trustees 

FROM: Clyde 

SUBJECT: Initial 2016 Mill Levy  

DATE: October 8, 2015 

 

As I mentioned in my report, our budget planning begins when we receive the 
Certification of Valuation (CV) from Libby. She’ll send me another around the end of 
November for our final calculations. 

 
Attached is the initial CV and the work sheets I use to calculate the levy.  I estimate 

the Consumer Price Index as shown on the second and third pages.   
 
For those here last year I mentioned steps taken to preserve the historical high [post 

TABOR], but I don’t need to do that this year because of the 14.469.  This makes things 
much simpler and I don’t need to go thru all the explanations.   

 
Attached are the calculations I receive from the state and as you can see their 

formula in A6 is just different enough to give us an extra dollar [$82,790], but it doesn’t 
change our Mill of 14.469. 

 
______________________________________________________________________________________ 
 



State of Colorado 
Department of Local Affairs 
Division of Local Government 
www.dola.colorado.gov/ 

f 
Statutory Property Tax Revenue Limitation 

The "5.5%" Limit, 29-1-301, C.R.S 
Tax Year 2015 (Budget Year 2016) 

Creede (40001/1) 

Form DLG-53 
Revised 2006 

Calculated: 1S:02 09/03/201S 
Generated: 14:S8 09/29/201S 

Limit ID: 93299 

The following steps were used to calculate your limit. The Division of Local Government encourages you to check each figure for 
accuracy. Years referenced are •Tax Year-, not budget years. Amounts are rounded to whole dollars. 

A1. Adjust the 2014 5.5% Revenue Limit to correct the revenue base, if necessary: · 
A1a. The 2014 Revenue Limit ($77,478] + 2013 Amount Over Limit [$0] = $77,478 
A1b. The lesser of Line A1a ($77,478] Q[ the 2014 Certified Gross General Operating Revenue ($80,722] 
A1c. Line A1b [$77,478] + 2014 Omitted Revenue, if any ($0] 

A2. Calculate the 2014 Tax Rate, based on the adjusted tax base: 
Adjusted 2014 Revenue Base [$77,478] + 2014 Net Assessed Value ($5,663,475] 

A3. Total the assessed value of all the 2015 "growth" properties: 
Annexation or Inclusion ($0] +New Construction ($72,770] +Increased Production of Producing Mine.($0]1 + 
Previously Exempt Federal Property ($0]1 + New Primary Oil & Gas Production ($0]1 

A4. Calculate the revenue that the "growth" properties would have generated In 2014: 
Line A3 ($72, 770] x Line A2 [0.013680] 

AS. Expand the Revenue Base by "revenue" from "growth" properties: 
Line A 1 [$77,478] + Line A4 ($995] 

A6. Increase the Expanded Revenue Base by allowable amounts: 
A6a. The greater of S.S% qf Line AS ($4,316] or $0 = $4,316 
A6b. Line AS [$78,473] +Line A6a ($4,316] + DLG Approved Revenue Increase ($0] +Voter Approved 
Revenue Increase ($0] 

A7. 2015 Revenue Limit: 
Line A6 ($82, 790] - 201 S Omitted Property Revenue ($0] 

A8. Adjust 2015 Revenue Limit by amount levied over the limit in 2014: 
Line A7 ($82,790] - 2014 Amount Over Limit ($0] 

=A1. sn.47al 

=A2. 0 0136801 

=A3. $727701 

=A4. s995I 

=AS. $78.4731 

=A6. $82.7901 

=A7. $82.7901 

=AS.* $82.7901 

*THE ALLOWED REVENUE OF AB DOES NOT TAKE INTO ACCOUNT ANY OTHER LIMITS THAT MAY APPLY TO YOUR PROPERTY TAX 
REVENUE, SUCH AS STATUTORY MILL LEVY CAPS, VOTER-APPROVED LIMITATIONS, THE.TABOR PROPERTY TAX REVENUE LIMIT, 
bR THE TABOR PROHIBITION AGAINST INCREASING THE MILL LEVY WITHOUT VOTER AUTHORIZATION. THE PROPERTY TAX 
LIMITATIONS WORKSHEET (FORM DLG·53A) MAY BE USED TO PERFORM SOME OF THESE CALCULATIONS FOR COMPARISON TO 
THE "5.5%" LIMIT. 

1 These amounts, if certified by your County Assessor(s), may only be used in this calculation after an application has been made to the Division by 
November 1st (for New Primary Oil & Gas Production). Forms and guidelines are available by contacting the Division. 

The formula to calculate a Miii Levy Is: S 
7 

') / Z gg, 790 . , C• , ~E_ 
Mill Levy = Revenue + Current Yiar's Net Total axable Assessed Valuatlcn2 x 1,000 =(Round to three d4cfmals r 

I!/. '!69 
2 Use the Net Total Taxable Valuation as provided on line 4 of the final Certification of Valuation from the County 
Assessor. 
3 Rounding the mill levy up may result in revenues exceeding allowed revenue. 

City of Creede 
Attn: Budget Officer 
PO Box457 
Creede, CO 81130 

If you need assistance, please contact the 
Division of Local Government: 
www.dola.colorado.gov/dlg/ta/budgeting/ 

Phone: (303) 864-7720 

41 Fax: (303) 864-7759 



____ Comity Tax Entity Code OOLA LOIDISID / --------CERTIFICATION OF VALUATION BY 

'ew Tax Entity 0 YES. (i NO 
Mineral COUNTY ASSESSOR 

Date A~1gust 24 ,2oq5 

lAME OF TAX ENTITY: _ ___.c .... 11t4t~y~gf~c ... r ... e~e .... cte..,_---------------~-----

N ACCORDANCE Willi 39-S-121(2Xa) and 39-S-128(1). C.R.S., AND NO LATER rnAN AUGUST2S, TIIE ASSESSOR 
~ERTIFIES TIIE. TOTAL VALUATION FOR ASSESSMENT FOR TIIB TAXABLE YEAR 20CJ..5.: 

l. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 

t CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: i 
J. ~TOTAL TIF AREA INCREMENTS, IF ANY: 
t CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 

;. NEW CONSTRUCTION: * 
t. INCREASED PRODUCTION OF PRODUCING MINE: 11:$ 

'· . ANNEXATIONS/INCLUSIONS: 

L PREVIOUSLY EXEMPT FEDERAL PROPERTY: 11:$ 

•. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 
LEASEHOLD OR LAND (29-l-301(l)(b), C.R.S.): cl» 

0. TAXES RECElVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. I (29-1-
30 I (IX a), C.R.S.). Includes all revenue collected ·on vahiat~on not previously certified: 

1. TAXESABATEDANDREFUNDEDASOF AUG. I (29-l-301(1Xa),C.R.S.)and(39-10-
114(1XaXI)(B), C.R.S.): 

I. 
2. 
3. 
4. 
s. 
6. 
7. 
8. 
9. 

10. 

11. 

s 5,663,475 
s 5 ,721.987 
$ -o-
$ 5,721 ,987 
$ 12,110 
$ =0-
$ -o-
S. -0-
s· -0-

$ -0-

$ . -0-

This value reflects personal property cxcmptioas W enacted by the jurisdiction as authorized by Art. X. Sec. 20(8)(b). Colo. Coostitutioo 
New Construction is defined as: Taxable ~ prOpc:rty sCrudwa and the personal property c:onncctm wida. lbe structure. 
Jurisdiction must submit to the Division of Local Oovcmmcnt rapectWe Certifications of Impact in order for the values to be treated a growth in the limit 
calculation; use Fonns DLO S2 ct S2A 
Jurisdiction ~ust apply to the Division of Local Oo~c:mmcot ~the va.Jue can.be~ IS growth in the limit calculldon; USC Form DLG S28, 

\{ACCORDANCE wrm ART.X, SEC.20, COLO. CONSTimON AND 39-S-il21(2)(b), C.R.S., nm 
SSESSOR CERTIFIES nm TOT AL ACTUAL v AL~ATION FOR nm TAXABLE YEAR 200.lJ 

CURRENT YEAR'S TOTAL ACTIJAL VALUE OF ALL REAL PROPERTY: 11 

lDDITIONSTO TAXABLE REAL PROPERTY 

CONSTRUCTION OFT AXABLE REAL PROPERTY IMPROVEMENTS: * 
ANNEXATIONS/INCLUSIONS: 

INCREASED MINING PRODUCTION: § 

PREVIOUSLY EXEMPT PROPERTY~ 
OIL OR GAS PRODUCTION FROM A NEW WELL: 
TAXABLE REAL PROPERTY OMITIED FROM TIIE PREVIOUS YEAR'S TAX 
WARRANT: (lfland and/or a structure is picked up as· omitted property for multiple years, only the most 
current year's actual value can be reported as omitted property.): 

•ELETIONS FROM TAXABLE REAL PROPERTY 

DESTRUCTION OFT AXABLE REAL PROPERTY IMPROVEMENTS: 

DISCONNECTIONS/EXCLUSIONS: 

0. PREVIOUSLY TAXABLE PROPERTY: 

1. $44,806,056 

2. $ 654,6°14 
3. $ -0-

4. $ -0-
s~ $ -o-
6. $ ~-
7. $ \ -0-

8. $~--~°=~~--~--
9. $~-----0~-----~~~-
10. $ -0----------

This includes the actual value of all taxable real property plus the actual value of religious, priVltc school, and charitable real property. 

Construction is defined as newly constnK:ted taxable real property structures. 

Includes production from new mines and increases in produdion of existing producing mines. 

45,460,670 
fOTE: ALL LEVIES MUST BE CERTIFIBD to the COUNlY COMMISSIONERS NO LATER 1llAN DECEMBER 1 S. 



PROPERTY TAX REVENUE LIMIT CALCULATIONS WORKSHEET 
\S.S%" limit in 29-1-301, CJtS., and the TABOR limits, Art. X, Sec. 20(4Xa) and (7)(c), Colo. Const.) 

The following worksheet can be used to calculate the limits on local government property tax revenue. Data can be found on the 
Certification of Valuation (CV) sent by the county assessor on August 25, unless otherwise nojcd. The assessor can revise the 

. valuation one time before Dec. 1 O; if so, you must perfonn the calculation again using the revised CV data. (Note for multi-countv 
entitles: If a taxing entity is located in two or more counties, the mill levy for that entity m~ be the same throughout its boundaries 
across all county boundaries (Unifonn Taxation, Article X, Section 3, Colo. Const.). This worksheet can be used by multi-county ' 
entities ~hen the values of the same type from all counties are added together.) 

Version November 2008 
IData required for the "5.S%" calculation (assessed valuations certified by assessor): 

1. Previous year's net total assessed valuation1 

2. Previous year's revenue2 

3. Current year's total net assessed valuation 
. 4. Current year's increas~ in valuation due to annexations or inclusions, if any 
S. Current year increase in valuation due to new construction, if any 
6. Total current year increase in valuation due to other excluded property3 

7. '"Omitted Property Revenue" from current year cv"-
8. ''Omitted Property Revenue" from previous year CV5 

• 

9. Current year's "unauthorized exoess revenue," ifany6 

IData i;equired for the TABOR calculations (actual valuations certified by assessor): 

10. Previous year's revenue 7 

11. Total actual value of all real property 
12. Construction of taxable real property 
13. Annexations/Inclusions 
14. Increase in mining production 
1 S. Previously exempt property 
16. Oil or gas production from new wells 
17. Taxable property omitted (from current year's CV) . 
18. Destruction of Property improvements 
19. Disconnections/Exclusions 
20. Previously taxable property 

i~tHf . -a -
~zzo 
-(1-

-a -
-o -
-CJ -

-o -
-a- . 
-o-
-o -
-a-
-o-
-tl -

21. Inflation /, i'%(The U.S. Bureau of Labor Statistics (http://www.bls
0

.gov/q>i/home.htm) will not release this nilmber. 
the Consumer Price Index {CPI) for the Denver-Boulder Area, until February of next year. Fol"caWs 
of this inflation figure may be obtained by contacting the Dept of Local Affairs (DOI.A) at (303) 866-
2156. or at www .dola.colorado.gov ) 

1 There will be a difference between net assessed valuation and gross assessed valuati"on only if there is a "tax increment financlJ:lg" 
cntify. such as a Downtown Development Authority or Urban Renewal Authority, within the boundaries of the jurisdiction. 
2 For th~ "55%" limit only (Part A of this Fonn), this is the lesser of (a) the total amount of doilars leyied for general operating 
purposes on the net assessed valuation ~deducting· any Temporary Tax Credit [ifForm DLG 70 was used to certify lcvi~ in 
the previous year, this figure is on Line 1], or (b) last year's "5.5%" revenue limit. . 
3 Increased production of a producms mine, previously exempt federal property, or new primary oil or gas production from any oil and 
gas leasehold or land. NOTE: These values may not be used in this calculation until certified to, or applied for, by filing 
specific forms with the Division of Local Government [forms can be found in the Financial Managl!inenl Manual • published by/on 
the State Auditor's Office web page or contact the Division of Local Government]. 
4 Taxes paid by properties that had been previously omitted from the tax roll. This is identified on the CV as "taxes collected last 
year on omitted property as of Aai. 1." 

• 5 This figure is available on the CV that you received from the assessor last~· 
6 This applies only if an "Order to reduce. the property tax revenue was issued to the, government in the spring of the current year by 

the Division QfLocal Government, pursuant to 29-1-301(6), C.R.S. 
7For the TABOR property tax revenue limit only (Part C of this form), use the previous year's TABOR lim~t or the property tax 
revenue levied for 2eneral operatin2 purposes. This is a local ootion. DLG staffis available to discuss the alternatives. . . . 
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A. Steps to calculate the "S.5°/o" Limit (refer to numbered lines on the previous page): 
Al. Adjust the~revious .zeats revenue to correct the revenue base, if necessary: 7 _ 'fz~ + -a.- -A1 • ..-1 --... 7 .. z~1-:751----, 

L 2 Lme 8 Adjusted proPdif tBX revenue base 

Al. Calculate the previous year's tax rate, based up0n the adjusted revenue base: 
7 4, yz~ + '~6',l yzs = A2.fr--- .• -:r{).......:l1 ..... 6~f("P."!!'Q~ . . --

Line Al Line I • _, Acljusted Tax P.m7 

(round to 6 decimal places) 

A3. Total the assessed valuation of all the ~ear "growth" properties: 1 

-o - + 72 Zd 
Line4 • S 

+ -o - = AJ._I ___ Z.,..2.f¥-. .... 7 .... Z ..... o_~__. 
--------------~ 

Line6 Total "growth• properties' 

A4. Calculate the revenue that "growth" proraqrties would have generated: 

74_ zA3za x '-me.,A2Ka =A4;_1 ::"--~~2""""'Z~J~:-_,1 i1'; Rovenuc from •groWtb• properties 

AS. Expand the ~enue base (Line Al?fi?' "revenue" from "growth" p~ 
~ . + •AS.I · . i73 ~Al LaM ~·base 

A6. Increase the Expanded Revenue Base (Line AS) by allowable amounts: 

1 ______ 71'fr73 ___ ~ _ i.oss" 1 . 

+ -o-
----------------DLG-Approvcd Revenue Increase 

+ 
Voter-Approved Revenue ~11 

-A~I-------~~~'~7_8~9---~ 
Iii~Revenuo Bue 

A-7. Current Year's "S.5%" Revenue Limit: 

J{~Z&7 
i..inc7 

. =A7.I 8~ Zi'i I 
• Cum:ot y.;;'.,s.,,.. Revenue Limit" 

... 
AS. Reduce Current Year's "5.5%" Revenue Limit by any amount levied over the limit in the 7vious year: 

.r~n>j - -o - cA8.I 8-ii I 
L~ A7 . Line9 ReduCed~Yeats S.S%"Limit. 

This is the maximum allowed to be 
leVicd tills yem" 

· AC). Calculate the ~ill levy which would gen~ Redµced Revenue Limit cine ABl 
~7 2 + s: 987 x 1,000 -ACJ.. ll(IOff 9 

1: AB · J . · Mill LeYy to 3 dCCimall) 

7 If this number were multiplied by 1,000 and rounded to three decimal pla~, it would be the mill levy necessary in the 
previous year to realize the revenue in line Al. 
8 1be values of these properties are "excluded" from the "5.5%" limit, according to 29-1-301(1Xa) C.R.S. 
9 This revenue is the amount that th.e jurisdiction theo~tically would have received had those "excluded" or "groWth" 
properties been on the tax roll in the previous year. 
10 This is the "S.S%" increase allowed in 29-1-301(1), C.R.S. 
11 This :figure can be used if an election was held to increase property tax revenue above the "5.5%" limit . 

. 12 Rounded to the nearest whole dollar, this is the "S.S%" statutory property tax revenue limit · 
13 DLG will use this amount to detennine if revenue has been levied in excess of the statutory limit. 

P~2of4 Fonn DLG-53a (Revl 1126/08) 



Steps to calculate the TABO~ Limit (refer to numbered lines on page one):14 

B. TABOR "Local Growth" Percentage 
Bl. Determine net ~wth valuation: 

Lines ~4!ilt11 - -d- = 
Lines 18+19+20 

B2. Determine the (theoretical) valuation ~r.m which was on the tax roll last year: 
¥~ [~416 - 6} = '/f,t~ (¥2 

Line 11 C Bl · 0 

B3. Determine the rate of "local growth,,: 
4 'ilsfLY + '114.ffft ft/2 

(round to 6 decimal places) 
B4. Calculate the percentage of "local grQwth": 

. 6Lf;E2Z 
L 83 

x 100 
(round to 3 decimal plaa:s) 

C. TABOR Property Tax Revenu~ Limit 
Cl. Calculate the~ in property tax revenue allowed: 

:Z&;;~µt x (i ild!le~. 
/..~83+/.iO 

. C2. Calculate the TABOR property tax revenue limit: 

7&,J.7i + S-Ifl 
TABOR ~pcrty Tax Revenue Limit 

80,022 = 

-.... . . 
C3. Calculate the mill levy which would generate the TABOR Property Tax Revenue Limit ine C2): 

( f?tJS§:2 + 1 ~ Zflt lf Z J X l,OOO • = Mill Levy (ro d to 3 decimll plws) 

D. Which 01;1e To Use? There is general agreement among practitioners that the most restrictive of 
the two. revenue limits ("S.S~" or TABOR) must ~ respected, disallowing the levying of the 
greater amount of revenue which would be allowed under the other limit. Therefo~, one must 
decide which of the two limits is more restrictive. 

Compare Line A 7 (Current Year's S.5% Revenue Limit) to Line C2 (TABOR Property Tax 
Revenue Limit). The lesser of the two is the more res1rictiverevenue limit. 

NOTE: TABOR(4)(a) requires prior voter approval to levy a mill levy above that of the prior year. This is a third limit on 
property taxes that must be respected, independent of the two revenue limitations calculated above. If the lesser of the two 
mill levies In A9 and C3 is more than the leVy of the prior year, it is possible ~at neither of the revenue amounts 

. may be 2enerated, and that revenues ~ust be lowered to coknply with this third limit. 

14 This section is offered as a guideline only. The Division is required by law to enforce the "S.5%" li.mit, but does not have 
any authority to define or. enforce ~y of the limitations in TABOR. 
1) NOTE: For the TABOR property tax revenue limit only (Part C of this form), use the pl'Cvious year's TABOR limit or 
~e property tax revenue levied for general operating purposes. This is a local option. DLG staff is available to discuss 
the alternatives. 
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DOLA LGID/SID ____ County Tax Entity Code __ __...;.. __ 
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners• of /i;vc-M J . , Colorado. 

On behalf of the ___ C--....::..&..it..,..v_____,;;o;...&,F___.ClllllD.lt ... t .... ~~J;......~-----z----------1--' 
/ __,,. <""'!JI ,x 

the f3MrJ. £ lM5fU.J' --------~ ..... r.c.-..z:;;...;----~---f...&..&;~~i:;z::..;;._--,.r---------------------------

c ..J.. £ /l !"""1mlna bod. y) 

of the ---... ~~1 /7 tt/i.-..-/J:;...: __ ..... ki&...1Jfj~<t ... t .. ~~L-----.....,.------------
~ (lacalacmmnMdf 

Hereby officially certifies the following mills 72'/. 0 C Z 
~~~~~~~~g~~,s~ooss_-~~~~~~·~~~D~-~-----------
assessed valuation of: co;&$0 

uses&ee?vatuadon. Line 2 oflhe Catification of Valuation Form DLG s7i) 
Note: If the assessor certified a NET assessed valuation · 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be $ 
calculated using the NET AV. The taxing entity's total -(NBT-.,e-assessed ___ valua-ti-.on.-Lin-. -e 4_o_f_cb_e Cati-.-fi-cati_"o_n_of_V_al_ua_ti_.on_F_orm_D_LO_S_7)_ 

property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

Submitted: for budget/fiscal year 
(not later than Dec. 15) (mmlddlyyyy) 

PURPOSE (see end nOtes for defmitious and examples) 

1. General Operating Expenses8 

2. <Minus> Temporary General Property Tax Credit/ 
Temporafy Mill Levy Rate Reduction1 

SUBTOTAL FOR GENERAL OPERATING: 

3. General Obligation Bonds and Interest' 

4. Contractual ObligationsK 

5. Capital ExpendituresL 

6. Refunds/ AbatementsM 

7. Othe~ (specify): 

TOTAL• [Sum of General Operating ] 
• Subtotal and Lines 3 to 7 

I 

LEVY2 

IY, $162 mills 

< --4 ,_ > mills 

/If. '167 lmills 
-o- mills 

-a mills 

-d mills 

-a - mills 

. -CJ - mills 

mills 

Daytime 

(yyyy) 

REVENUE2 

$ X2. Z~9 .. 

$< -a- > 

Is K21 7K9 • 
$ - C1 -

$ - CJ -

$ -a 
$ -C) 

$ -o 
$ -6 

Contact person: 
(print) _________________________ phone: ~<---->---~--------~-----

Signed: Title: 

Include one copy of this tax entity's completed form whenfding the local government's budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156. 

1 If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor's Ona/ certification of valuation). 


