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VISTA RIDGE METROPOLITAN DISTRICT
141 Union Boulevard, Suite 150
Lakewood, Colorado 80228-1898
Tel: 303-987-0835 - 800-741-3254
Fax: 303-987-2032

NOTICE OF A REGULAR MEETING AND AGENDA

Board of Directors: Office: Term/Expires:
James R. Spehalski President 2016/May 2016
Christopher Koch Treasurer 2018/May 2018
Michael Lund Assistant Secretary 2016/May 2016
Richard J. Cori Assistant Secretary 2016/May 2016
Scott Wood Assistant Secretary 2018/May 2016
Lisa A. Johnson Secretary
DATE: May 21, 2015
TIME: 8:00 A.M.
PLACE: Vista Ridge Community Center

2750 Vista Parkway

Erie, Colorado 80516
|l ADMINISTRATIVE MATTERS

A. Present Disclosures of Potential Conflicts of Interest.

B. Approve Agenda.

C. Review and approve Minutes of the March 19, 2015 meeting (enclosure).

Il. FINANCIAL MATTERS

A Review and ratify the approval of the payment of claims as follows (enclosure):
Period Ending
Fund April 10, 2015
General $ 31,810.35
Debt $ -0-
Capital $ 7,786.10
Total $  39,596.45
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B Review and approve payment of claims through the period ending May 21, 2015 as
follows (enclosure):

General Fund $ 38,403.52
Capital Projects Fund $ 9,094.29
Total Claims: $ 47,497.81
C. Review and accept unaudited financial statements and current cash position through

the period ending March 31, 2015 and cash flow projections (enclosure).

D. Discuss status of 2014 Audit.

LEGAL MATTERS

A

OPERATION AND MAINTENANCE MATTERS

A. Review and discuss Project Manager’s Report (enclosure).

B. Review and discuss Integrated Water System Update (to be distributed).

C. Ratify approval of Change Order by and between the District and CoCal Landscape
Services Inc. for 2015 landscape enhancements (to be distributed).

D. Ratify approval of a Service Agreement by and between the District and BioTree,
LLC for 2015 tree care (enclosure).

E. Ratify approval of a Service Agreement by and between the District and MasterKey
Construction for trailscape concrete repairs (enclosure).

F. Ratify approval of a Construction Agreement by and between the District and
Barnard Structures Incorporated for construction services (enclosure).
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V. COAL CREEK PUMP STATION IMPROVEMENTS PROJECT

A. Status of project.

VI.  WATERRIGHTS

A

VIl.  OTHER MATTERS

A. Update on recent communication with the Vista Ridge HOA.

B.

Vill.  ADJOURNMENT THE NEXT REGULAR MEETING IS SCHEDULED FOR

JULY 16, 2015.






		B. Approve Agenda.

		C.  Review and accept unaudited financial statements and current cash position through the period ending March 31, 2015 and cash flow projections (enclosure).

		D. Discuss status of 2014 Audit.

		III. LEGAL MATTERS




RECORD OF PROCEEDINGS

DISCLOSURE OF

MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF THE
VISTA RIDGE METROPOLITAN DISTRICT
HELD
MARCH 19, 2015

A regular meeting of the Board of Directors of the Vista Ridge Metropolitan
District (referred to hereafter as the “Board”) was convened on Thursday, the 19"
day of March, 2015, at 8:00 A.M., at the Vista Ridge Community Center, 2750
Vista Parkway, Erie, Colorado. The meeting was open to the public.

Directors In Attendance Were:
James R. Spehalski

Michael Lund

Richard Cori

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Cori and, upon vote, unanimously carried, the absence of Christopher
Koch was excused.

Also In Attendance Were:
Lisa A. Johnson and Dan Cordova, Special District Management Services, Inc.

Brandon Carter, Colorado National Golf Club

Tim Hedahl, Vista Ridge Master Homeowner’s Association (“HOA”) Board
Member

Scott Wood, Board Candidate

Disclosure of Potential Conflicts of Interest: The Board discussed the

POTENTIAL
CONFLICTS OF
INTEREST

ADMINISTRATIVE

requirements pursuant to the Colorado Revised Statutes to disclose any potential
conflicts of interest or potential breaches of fiduciary duty to the Board of Directors
and to the Secretary of State.

Ms. Johnson noted that a quorum was present and requested members of the Board
to disclose any potential conflicts of interest with regard to any matters scheduled
for discussion at this meeting, and incorporated for the record those applicable
disclosures made by the Board members prior to this meeting in accordance with
the statute.

Agenda: Ms. Johnson requested that the Board review and approve the proposed

MATTERS
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Agenda for the District’s regular Board meeting.
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Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Cori and, upon vote, unanimously carried, the Agenda was approved, as
amended.

Appointment of Director: The Board considered the appointment of Scott Wood
to fill the vacancy created by the resignation of Daniel Fishman. Following
discussion, upon motion duly made by Director Spehalski, seconded by Director
Lund and, upon vote, with Directors Spehalski and Lund voting yes and Director
Cori voting no, Scott Wood was appointed to fill the vacancy created by the
resignation of Daniel Fishman. The Oath of Office was administered.

Minutes: The Board reviewed the Minutes of the November 6, 2014 special
meeting.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Cori and, upon vote, with Directors Spehalski, Cori and Lund voting yes
and Director Wood abstaining, the Minutes of the November 6, 2014 special
meeting were approved.

Resolution Establishing Regular Meeting Dates, Times and Location, and
Designating Locations for Posting of 72 Hour and 24 Hour Notices: The Board
discussed Resolution No. 2015-03-01; Establishing Regular Meeting Dates, Times
and Location, and Designating Locations for Posting of 72 Hour and 24 Hour
Notices.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Cori and, upon vote, unanimously carried, the Board approved Resolution
No. 2015-03-01; Establishing Regular Meeting Dates, Times and Location, and
Designating Locations for Posting of 72 Hour and 24 Hour Notices. A copy of the
resolution is attached and incorporated herein.

Claims: The Board considered ratifying the approval of the payment of claims as
follows:

Period Ending Period Ending Period Ending Period Ending
Fund Nov. 6, 2014 Dec. 11, 2014 Jan. 15, 2015 Feb. 11, 2015
General $ 3512241 |$ 50,944.06 | $ 1772797 |'$ 25,032.75
Debt $ 0- |$ -0- |$% 1,800.00 |$ -0-
Capital $ -0- |$ 0- [$ -0- |$ 1,929.52
Total $ 3512241 |$ 50,944.06 |$ 1952797 |'$ 26,962.27
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LEGAL MATTERS

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board ratified approval of
the payment of claims as presented above.

The Board then considered approval of the payment of claims through the period
ending March 19, 2015, totaling $25,398.19 for general fund expenses.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board approved the
payment of claims for the period ending March 19, 2015, totaling $25,398.19 for
general fund expenses.

Financial Statements: Ms. Johnson presented the unaudited financial statements
for the period ending December 31, 2014, as amended, the schedule of cash
position for the period ending January 31, 2015 and the cash flow projections.

Following review, upon motion duly made by Director Cori, seconded by Director
Spehalski and, upon vote, unanimously carried, the Board accepted the
unaudited financial statements for the period ending December 31, 2014, as
amended, the schedule of cash position for the period ending January 31, 2015 and
the cash flow projections.

Continuing Disclosure Requirements under the District’s Debt: Ms. Johnson

OPERATION AND

presented Resolution No. 2015-03-02; Resolution Establishing Policies and
Procedures related to Continuing Disclosure Requirements.

Following review, upon motion duly made by Director Cori, seconded by Director
Spehalski and, upon vote, unanimously carried, the Board adopted Resolution No.
2015-03-02; Resolution Establishing Policies and Procedures related to Continuing
Disclosure Requirements. A copy of the resolution is attached and incorporated
herein.

Project Manager’s Report: Mr. Cordova presented and reviewed the Project

MAINTENANCE
MATTERS
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Manger’s Report with the Board which is attached hereto and incorporated herein.
Director Wood informed Mr. Cordova that some of the coyote signs on the trails
have been removed. Mr. Cordova will inspect the trails and if necessary request
replacement signs to be installed.

2015 L andscape Enhancements: Mr. Cordova presented a proposal from CoCal
Landscape Services Inc. (‘CoCal”) in the amount of $28,118 for trees and perennial
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replacements in certain areas in the community. In addition, Mr. Cordova presented
a proposal from BioTree, LLC (“BioTree”) for 2015 Tree Care in the amount of
$16,224.

The Board discussed the proposals and the 2015 landscape enhancement needs.

Following review, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board approved the
proposal from CoCal for the installation of trees and perennials in certain areas of
the community for an amount not to exceed $30,000.

Following review, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board approved a proposal
from BioTree for 2015 tree care for an amount not to exceed $16,224. The Board
directed staff to contact the Colorado State University Extension Office and solicit
their assistance with evaluating the ash trees in the community.

Fence Staining: Mr. Cordova presented a proposal from Olson Painting, Inc. for
continued fence staining in the community for an amount not to exceed $8,765.

Following review, upon motion duly made by Director Wood, seconded by
Director Cori and, upon vote, unanimously carried, the Board approved a proposal
from Olson Painting, Inc. for continued fence staining for an amount not to exceed
$8,765.

Trailscape Concrete Repairs: Mr. Cordova presented a bid summary for bids
received regarding trailscape concrete repairs. A copy of the bid summary is
attached hereto and incorporated herein. Mr. Cordova recommends awarding a
contract to MasterKey Construction for an amount not to exceed $3,969.

Following review, upon motion duly made by Director Spehalski, seconded by
Director Cori and, upon vote, unanimously carried, the Board approved a proposal
from MasterKey Construction in the amount not to exceed $3,969 and directed
staff to draft a service agreement.

Integrated Water System Update: Mr. Carter presented and the Board reviewed
the Integrated System Update report which is attached hereto and incorporated
herein.

Coal Creek Pump Station Improvements Project: Engineering Consulting
Service Agreement: The Board reviewed the Engineering Consulting Service
Agreement with TZA Water Engineers for engineering services.
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WATER MATTERS

Following review, upon motion duly made by Director Spehalski, seconded by
Director Cori and, upon vote, unanimously carried, the Board ratified the approval
of the Engineering Consulting Service Agreement with TZA Water Engineers.

Xylem-Flowtronix Proposal for Pump Station: The Board reviewed the proposal
from Xlyem-Flowtronix for Vertical Turbine Variable Speed Pump Station for an
amount not to exceed $86,768.

Following review, upon motion duly made by Director Spehalski, seconded by
Director Cori and, upon vote, unanimously carried, the Board ratified the approval
of the proposal from Xlyem-Flowtronix for Vertical Turbine Variable Speed Pump
Station for an amount not to exceed $86,768.

Construction Agreement with Barnard Structures, Incorporated: The Board
reviewed a proposal from Barnard Structures Incorporated for construction services
for an amount not to exceed $49,886.

Following review, upon motion duly made by Director Spehalski, seconded by
Director Cori and, upon vote, unanimously carried, the Board approved a
construction contract with Barnard Structures Incorporated, for an amount not to
exceed $49,886, subject to revision of the proposal to indicate the expense
associated with each task, and including the removal of demolished debris and
further subject to final approval by the District Manager and Engineer.

Status of Project: Ms. Johnson provided a status of the project. The pump station
is scheduled to be delivered on April 9, 2015. Site work is scheduled to be
completed prior to delivery. It is anticipated that two days will be needed to place
the pump station into service.

Water L ease Agreements: The Board reviewed the water lease agreements with

Page 5

the following:

Lucille D. Mullen
Town of Erie
Gary L. Hobbs

Following review, upon motion duly made by Director Lund, seconded by Director
Spehalski and, upon vote, unanimously carried, the Board ratified approval of the
water lease agreements with Lucille D. Mullen, Town of Erie and Gary L. Hobbs.
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OTHER MATTERS

Communication with the HOA: Mr. Hedahl updated the Board on recent

ADJOURNMENT
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vandalism that occurred in the community. He also informed the Board that the
HOA and Golf Club recently replaced the parking lot lights at the community
center/golf course lot with LED lights.

There being no further business to come before the Board at this time, upon motion
duly made, seconded and, upon vote, unanimously carried, the meeting adjourned.

Respectfully submitted,

By

Secretary for the Meeting

THESE MINUTES APPROVED AS THE OFFICIAL MARCH 19, 2015
MINUTES OF THE VISTA RIDGE METROPOLITAN DISTRICT BY THE
BOARD OF DIRECTORS SIGNING BELOW:

James R. Spehalski

Christopher H. Koch

Michael Lund

Richard Cori

Scott Wood





RESOLUTION NO. 2015-03-01

RESOLUTION OF THE BOARD OF DIRECTORS OF
VISTA RIDGE METROPOLITAN DISTRICT
ESTABLISHING REGULAR MEETING DATES, TIME AND LOCATION, AND
DESIGNATING LOCATIONS FOR POSTING OF 72-HOUR AND 24-HOUR NOTICES

A. Pursuant to Section 32-1-903, C.R.S., special districts are required to designate a
schedule for regular meetings, indicating the dates, time and location of said meetings.

B. Pursuant to Section 24-6-402(2)(c), C.R.S., special districts are required to
designate annually at the board of directors of the district’s first regular meeting of each calendar
year, the place at which notice will be posted at least 24 hours prior to each meeting.

C. Pursuant to Section 32-1-903, C.R.S., special districts are required to post notices
of regular and special meetings at three (3) public places within the district and at the office of
the County Clerk and Recorder at least 72 hours prior to said meeting.

D. Pursuant to Section 32-1-903, C.R.S., all special and regular meetings of the
board shall be held at locations which are within the boundaries of the district or which are
within the boundaries of any county in which the district is located, in whole or in part, or in any
county so long as the meeting location does not exceed twenty (20) miles from the district
boundaries unless such provision is waived.

E. The provisions of Section 32-1-903, C.R.S., may be waived if: (1) the proposed
change of location of a meeting of the board appears on the agenda of a regular or special
meeting; and (2) a resolution is adopted by the board stating the reason for which a meeting is to
be held in a location other than under Section 32-1-903(1), C.R.S., and further stating the date,
time and place of such meeting.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Vista Ridge
Metropolitan District of the County of Weld, Colorado:

1. That the provisions of Section 32-1-903(1), C.R.S., be waived pursuant to the
adoption of this Resolution.

2. That the Board of Directors (the “District Board”) has determined that
conducting regular and special meetings pursuant to Section 32-1-903(1), C.R.S., would be
inconvenient and costly for the Directors and consultants of the District in that they live and/or
work outside the twenty (20) mile radius requirement.

la}

3. That regular meetings of the District Board of the Vista Ridge Metropolitan
District for the year 2015 shall be held on the third Thursday of every other month beginning in
March at 8:00 a.m., at the Vista Ridge Community Center, 2750 Vista Parkway, Erie, Colorado
in Weld County, Colorado.
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4. That special meetings of the District Board shall be held as often as the needs of
the District require, upon notice to each Director.

5. That, until circumstances change and a future resolution of the District Board so
designates, the location of all special and regular meetings of the District Board shall appear on
the agenda(s) of said special and regular meetings.

6. That the residents and taxpaying electors of the District shall be given an
opportunity to object to the meeting(s), location(s) and any such objections shall be considered
by the District Board in setting future meetings.

7. Notice of Meetings of the District Board required pursuant to
Section 24-6-402(2)(c), C.R.S., shall be posted within the boundaries of the District at least 24
hours prior to each meeting at the following location:

(a) Vista Ridge Community Center, 2750 Vista Parkway

8. Notices of regular and special meetings required to be posted at three (3) public
places within the District and at the office of the County Clerk and Recorder at least 72 hours
prior to said meeting shall be made pursuant to Section 32-1-903, C.R.S., at the following
locations:

(a) Vista Ridge Community Center, 2750 Vista Parkway
(b) Golf Course Clubhouse
(c) Selected by person posting

9. Special District Management Services, Inc., or his/her designee, is hereby
appointed to post the above-referenced notices.

RESOLUTION APPROVED AND ADOPTED on March, 2015.

VISTA RIDGE METROPOLI

BY: -
rdent -_— f

Attest:
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RESOLUTION NO. 2015-03-02

RESOLUTION OF THE BOARD OF DIRECTORS OF
VISTA RIDGE METROPOLITAN DISTRICT REGARDING CONTINUING
DISCLOSURE POLICIES AND PROCEDURES

A. The Vista Ridge Metropolitan District, Weld County, Colorado (the “District”),
has entered into the continuing disclosure undertaking(s) set forth in Exhibit A attached hereto
(referred to collectively herein, whether one or more than one, the “Continuing Disclosure
Undertaking”); and

B. The Board of Directors of the District (the “Board”) desires to adopt policies and
procedures in an effort to ensure compliance by the District with its obligations set forth in the
Continuing Disclosure Undertaking (the “Continuing Disclosure Policy”); and

C. The Board desires to implement the Continuing Disclosure Policy through the
imposition of procedures and the delegation tasks and responsibilities, as more particularly set
forth in Exhibit B attached hereto (the “Coempliance Procedures”); and

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Vista Ridge
Metropolitan District, Weld County, Colorado:

1. The Continuing Disclosure Policy is hereby approved and adopted and made a
part of the public records of the District.

2. The Board hereby delegates the tasks and responsibilities set forth in the
Compliance Procedures to the responsible parties as set forth therein.

3. The Continuing Disclosure Policy is intended to supplement any previous post-
issuance compliance procedures that may have been adopted by the District and any procedures
evidenced in writing by any Official Statement or continuing disclosure undertaking heretofore
or hereafter issued, entered into, or executed and delivered by the District or on its behalf.

4, The Board may revise the Continuing Disclosure Policy from time to time as the
Board deems necessary or desirable to comply with federal and state securities laws or otherwise
as the Board may determine in its sole discretion.

S. Prior to the engagement of the responsible parties listed in the Compliance
Procedure, and other consultants as may be applicable with respect to the Continuing Disclosure
Undertaking, such responsible parties and consultants shall be required to review and comply
with the Continuing Disclosure Policy, including, without limitation, the responsibilities set forth
in the Compliance Procedures.

6. Within thirty (30) days, or earlier if necessary, of entering into any new
Continuing Disclosure Undertaking and/or with respect to any changes or modifications to the
Continuing Disclosure Undertaking, the responsible parties and consultants shall meet with bond
counsel and disclosure counsel to review the continuing disclosure compliance requirements and
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develop a process for compliance with respect to such new and/or changed Contlnulng
Disclosure Undertaking.

RESOLUTION APPROVED AND ADOPTED this 19" day of March, 2015

VISTA RIDGE METROPOL
DISTRICT
“President  ° "
Attest:
//\ i :
By: /Q/\ /l j// // /’/’\/.//,E'/
Secretary N
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EXHIBIT A

CONTINUING DISCLOSURE UNDERTAKINGS
DATED AUGUST 30, 2006
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$35,000,000
VISTA RIDGE METROPOLITAN DISTRICT
(WELD COUNTY, COLORADO)
LIMITED TAX GENERAL OBLIGATION IMPROVEMENT
AND REFUNDING BONDS
SERIES 2006A

AND

$5,000,000
VISTA RIDGE METROPOLITAN DISTRICT
(WELD COUNTY, COLORADO)
LIMITED TAX GENERAL OBLIGATION SUBORDINATE
REFUNDING BONDS
SERIES 20068

CONTINUING DISCLOSURE UNDERTAKING

This Continuing Disclosure Undertaking (the "Continuing Disclosure Undertaking" or
the "Undertaking") is executed and delivered this 30" day of August, 2006, by Vista Ridge
Metropolitan District (the "District"), by Vista Ridge Development Corporation (the
"Developer") and by Prager, Sealy & Co., LLC (the " Dissemination Agent'") in connection with
the issuance by the District of $35,000,000 aggregate principal amount of Limited Tax General
Obligation Improvement and Refunding Bonds, Series 2006A (the "Series 2006A Bonds") and
$5,000,000 aggregate principal amount of Limited Tax General Obligation Subordinate
Refunding Bonds, Series 2006B (the "Series 2006B Bonds" and together with the Series 2006A
Bonds, the "Bonds"). The Bonds are being issued by the District pursuant to an authorizing
resolution adopted by the District on August 3, 2006 (the "Authorizing Resolution") and a Trust
Indenture dated as of August 1, 2006. The District covenants and agrees as follows:

Section 1. Purpose of the Undertaking. This Undertaking is being executed and
delivered by the District for the benefit of the owners, both registered and beneficial, of the
Bonds, in consideration of the placement of the Bonds by the Participating Underwriter (defined
below) therefor. It is entered into without regard to whether the placement by the Participating
Underwriter of the Bonds is exempt from the requirements of Rule 15¢2-12(b)(5) (the "Rule")
adopted by the United States Securities and Exchange Commission under the Securities
Exchange act of 1934, as amended.

Section 2. Definitions. In addition to the definitions set forth in the Indenture and
the final Offering Memorandum dated August 23, 2006, which apply to any capitalized term
used in this Undertaking unless otherwise defined in this Section, the following capitalized terms
shall have the following meanings:

"Development Period" shall mean the greater of, the period in which the Developer shall
be the owner of at least 10% of the real property within the present boundaries of the District,
determined by its acreage or four years from the date of issuance of the Bonds.





_ - "Disclosure Reports" shall mean any Disclosure Report provided by the District pursuant
to, and as described in, Sections 3 and 4 of this Undertaking.

"Dissemination Agent" shall mean, initially, Prager, Sealy & Co., LLC, Great Falls,
Virginia, or any successor Dissemination Agent designated in writing by the District and which
has filed with the District a written acceptance of such designation.

v isted Events" shall mean any of the events listed in Section 5(a) of this Undertaking.

"National Repository" shall mean any Nationally Recognized Municipal Securities
Information Repository for purposes of the Rule. Currently, the District understands that the
following are National Repositories: Bloomberg Municipal Repositories, Princeton, New Jersey;
Thomson NRMSIR, New York, New York and Kenny Information Systems, Inc., New York,
New York. '

"Participating Underwriter" shall mean Prager, Sealy & Co., LLC, Great Falls, Virginia,
the original Underwriter of the Bonds.

"Repository" shall mean each national repository and the State Repository.

"Rule" shall mean Rule 15¢2-12(b)(5) adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as amended.-

"State Repository" shall mean any public or private repository or entity designated by the
State of Colorado as a state repository for the purpose of the Rule. As of the date of this
Undertaking, there is no State Repository.

"Tax-exempt" shall mean that interest on the Bonds is excluded from gross income for
federal income tax purposes, whether or not such interest is includable as an item of tax
preference or otherwise includable directly or indirectly for purposes of calculating any other tax
liability, including any alternative minimum tax or environmental tax.

Section 3. Provision of Disclosure Reports.

@) The District, and, during the Development Period, the Developer, hereby agree to
provide or cause to be provided, at the times stated in Section 4 hereof, while the Bonds are
Outstanding, to the Repositories and to each Owner which has furnished its name and address to
the Dissemination Agent for such purpose, the Disclosure Reports required under Section 4
hereof. The Disclosure Reports may be submitted as a single document or as separate documents
comprising a package, and may cross-reference other information as provided in Section 3 of this
Undertaking; provided that the audited financial statements of the District may be submitted
separately from the balance of any Disclosure Report.

(b) If the District or the Developer is unable to provide a Disclosure Report as
required in subsection (), the District shall send a notice to each Repository in substantially the
form attached as Schedule A.

(©) The Dissemination Agent shall:
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- - (1) determine each year the name and address of each National Repository
and each State Repository, if any; and

(ii) (if the Dissemination Agent is other than the District) file a report with the
District certifying that the Disclosure Reports have been provided pursuant to this
Undertaking. .

Section 4. Content of Disclosure Reports. The District's Disclosure Reports shall
be provided at the following times, containing the following information:

(a) within 180 days of the end of each fiscal year, the District's audited financial
statements prepared in accordance with generally accepted accounting principles applicable to
special districts, together with statistical and tabular material of the type contained in the final
Offering Memorandum pertaining to the Bonds under the captions "FINANCIAL
INFORMATION CONCERNING THE DISTRICT - Mill Levies Affecting the District Property
Owners; Debt and Other Financial Obligations; Debt-to-Assessed Ratio." The District shall also
provide or cause to be provided, by the same date, a separate report of the status and condition of
the Reserve Fund, including specifically the District's calculation of the Reserve Requirement,
and a statement of the amount on deposit in the Reserve Fund.

Any or all of the items listed above may be incorporated by reference from other
documents, including Limited Offering Memoranda of debt issues of the District or related
public entities, which have been submitted to each of the Repositories, or the Securities and
Exchange Commission. If the document incorporated by reference is a final Offering
Memorandum, it must be available from the Municipal Securities Rulemaking Board and
provided to the Purchasers. The District shall clearly identify each such other document so
incorporated by reference. The District reserves the right, in a manner consistent with the Rule,
to modify from time to time the specific types of information provided or the format of the
presentation of such information, to the extent necessary or appropriate in the judgment of the

District.

(b In addition, during the Development Period, such Disclosure Reports shall include
updated financial and statistical information of the kind provided in the final Offering
Memorandum under the caption "THE DEVELOPER AND THE DEVELOPMENT," which
shall be provided by the Developer, together with the following information, also provided by
the Developer:

(1) The number of certificates of occupancy issued in the preceding calendar
quarter for all structures in the District;

(2) The number of lots sales by product type during the preceding calendar
quarter,

(3) Updates to the projected absorption schedule as included in the final
Offering Memorandum under the caption "THE DEVELOPER AND THE

DEVELOPMENT",

(U8}
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S (4)  Other information as deemed necessary to include:

Total commercial acres;

Commercial buildings/square feet under contract;
Commercial buildings/square feet occupied — with
anchor tenants listed;

Project delays or accelerations;

Participating Homebuilders;

Homebuilders under contract; and

Other development milestones;

o g

@ o o

(5) Any material adverse change in the public authority approvals or other
requirements affecting the development of property in the District.

During the Development Period, the Developer shall provide or cause to be provided the
information required by Section 4(b)(1) through (2) hereof on a quarterly basis, and the District
shall provide or cause to be provided a statement of the fund balances of all of the funds and
accounts required to be maintained under the Indenture, not less than 45 days after the end of

each quarter.

(c) The District shall provide, or cause to be provided, a copy of its annual budget for
the next fiscal year within five (5) days after the adoption thereof by the District's Board of
Directors.

Section 5. Reporting of Significant Events.

(a) This Section 5 shall govern the giving of notices of the occurrence of any of the
following Listed Events:

(1) Principal and interest payment delinquencies;
(2) Non-payment related defaults;

3) Unscheduled draws on debt service reserves reflecting financial
difficulties; '

(4) Unscheduled draws on credit enhancements reflecting financial
difficulties;

(5) Substitution of credit or liquidity providers, or their failure to perform;

(6) Adverse tax opinions or events affecting the tax-exempt status of the
Bonds;

@) Modifications to rights of security holders;

(8) Bond calls;
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- (9)  Defeasances;

(10) Release, substitution, or sale of property securing repayment of the
securities;

(11)  Rating changes;
(12) Conversion of the Series 2006B Bonds to Series 2006A Bonds; and

(13) Release of the Reserve Fund.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event, the
District shall promptly file a notice of such occurrence with the Municipal Securities
Rulemaking Board and the Repositories. Notwithstanding the foregoing, notice of Listed Events
described in subsections (a)(8) and (9) need not be given under this subsection any earlier than
the notice (if any) of the underlying event is given to Owners of affected Bonds pursuant to the
Authorizing Resolution.

Section 6. Termination of Reporting Obligation. The District's obligations under
this Undertaking shall terminate upon the defeasance, prior redemption or payment in full of all
of the Bonds.

Section 7. Dissemination Agent. The District may, from time to time, appoint or
engage a Dissemination Agent to assist it in carrying out its obligations under this Undertaking,
and may discharge any such Dissemination Agent, with or without appointing a successor
Dissemination Agent. The District hereby appoints Prager, Sealy & Co. to act as the initial
Dissemination Agent.

Section 8. Amendment; Waiver. Notwithstanding any other provision of this
Undertaking, the District and the Developer may amend this Undertaking, and any provision of
this Undertaking may be waived, if such amendment or waiver is supported by an opinion of
counsel experienced in federal securities law, to the effect that such amendment or waiver would
not, in and of itself, cause the undertaking herein to violate the Rule if such amendment or
waiver had been effective on the date hereof. Such opinion may take into account any
subsequent change in or official interpretation of the Rule.

Section 9. Additional Information. Nothing in this Undertaking shall be deemed to
prevent the District or the Developer from disseminating any other information, using the means
of dissemination set forth in this Undertaking or any other means of communication, or including
any other information in any Disclosure Report or notice of occurrence of a Listed Event, in
addition to that which is required by this Undertaking. If the District or the Developer chooses to
include any information in any Disclosure Report or notice of occurrence of a Listed Event in
addition to that which is specifically required by this Undertaking, the District or the Developer
shall have no obligation under this Agreement to update such information or include it in any
future Disclosure Report or notice of occurrence of a Listed Event.

Section 10.  Default. In the event of a failure of the District or the Developer to
comply with any provision of this Undertaking any Owner may take such actions as may be

5
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necessary and appropriate, including seeking mandamus or specific performance by court order,
to cause the District or the Developer to comply with its obligations under this Undertaking. A
default under this Undertaking shall not be deemed an Event of Default under the Authorizing
Resolution and the sole remedy under this Undertaking in the event of any failure of the District
to comply with this Undertaking shall be an action to compel performance.

Section 11.  Duties, Immunities and Liabilities of the Dissemination Agent. The
Dissemination Agent shall have only such duties as are specifically set forth in this Undertaking,
and the District and the Developer agree to indemnify and save the Dissemination Agent
harmless against any loss, expense or liability which it may incur arising out of or in the exercise
or performance of its powers and duties hereunder, including the costs and expenses (including
attorneys' fees) of defending against any claim of liability, but excluding liabilities due to the
Dissemination Agent's negligence or willful misconduct. The obligations of the District and the
Developer under this Section shall survive the resignation or removal of the Dissemination
Agent and the payment of the Bonds.

Section 12.  Beneficiaries. This Undertaking shall inure solely to the benefit of the
District, the Dissemination Agent, the Participating Underwriter and the registered and beneficial
owners from time to time of the Bonds, and shall create no rights in any other person or entity.

[Remainder of Page Intentionally Left Blank]
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— - IN WITNESS WHEREOF, the Parties have executed this Agreement as of the day and

year first set forth above.

9174\4\999821.1

VISTA RIDGE METROPOLITAN DISTRICT

/’( ~-v~"‘—:~) q x// 7 (’7
By: < ' ey < .

James Spehalski, President

VISTA RIDGE DEVELOPM.

ORE ORATION

Its: Presideat






PRAGER, SEALY & CO., LLC, as Dissemination
Agent

o A Abil ]

Pamela Holton Byrdl, Managing Director
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- EXHIBIT A
NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT
Name of Issuer: Vista Ridge Metropolitan District, Weld County, Colorado

Name of Bond Issue: "Vista Ridge Metropolitan District (Weld County, Colorado) Limited Tax
General Obligation Improvement and Refunding Bonds, Series 2006A", in the aggregate
principal amount of $35,000,000 (the "Series 2006A Bonds") and "Vista Ridge Metropolitan
District (Weld County, Colorado) Limited Tax General Obligation Subordinate Refunding
Bonds, Series 2006B", in the aggregate principal amount of $5,000,000 (the "Series 20068
Bonds" and together with the Series 2006A Bonds, the "Bonds").

CUSIP NOS.:

Date of Issuance: August 30, 2006

NOTICE IS HEREBY GIVEN that the Issuer has not provided Annual Financial Information
with respect to the above-named Bonds as required by the Continuing Disclosure Undertaking
dated as of August 30, 2006 between the Issuer, the Developer and Prager, Sealy& Co, LLC.

Dated:

PRAGER, SEALY & CO., LLC as Disseminating
Agent

By:

Authorized Officer

9174\4\999821.2





EXHIBIT B
COMPLIANCE PROCEDURES
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Vista Ridge Metropolitan District, Weld County, Colorado

$35,000,000 Limted Tax General Obligation Improvement and Refunding Bonds, Series 2006A
$5,000,000 Limited Tax General Obligation Subordinate Refunding Bonds Series 2006B ~
refunded (no longer applicable)

Date of Continuing Disclosure Undertaking: August 30, 2006

Subject to SEC Rule 15¢2-12: YES

FINANCIAL DISCLOSURES
Submittal Due Regquired Date Document to DA | DA Report to District and
Date to MSRB Documentation for Submission Responsible Parties
Prepared By
June 29 Audited Financial No later than June 24 Immediately upon submittal to MSRB

Statements: Auditor

June 29 Mill Levies Affecting No later than June 24 Immediately upon submittal to MSRB
the District Property
Owners; Debt and
Other Financial
Obligations; Debt to
Assessed Ratio; Status
and Condition of
Reserve Fund;
District’s Calculation of
the Reserve
Requirement Statement
of Amount on deposit in
the Reserve Fund:

Auditor

No later than Annual Budget: N/A Immediately upon submittal to MSRB -
December 20 District Accountant
(within 5 days
after adoption)

MATERIAL EVENT NOTICES (“MEN™)
Reporting / Submittal Responsible Party: | Party Responsible to Party Responsible to Submit
Deadlines to Report Material | Prepare MEN MEN to MSRB

Event
Reporting Deadline: District “District " DA to provide certificate to
Promtl Manager/Accountant, District of filing MEN, and

pHy with review by District | include copy of materials

Submittal Deadline to Counsel submitted
MSRB:
Promptly
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DA = Party responsible for MSRB submittals (Dissemination Agent — Prager, Sealy & Co.,
LLC)
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Project Manager Report
Vista Ridge Metropolitan District
10/30/14 —3/11/15

General Landscaping

Activation of the irrigation system for the spring is tentatively scheduled for the week of March 23,
pending weather and completion of regularly scheduled routine maintenance of the hole 17 pump
station.

CoCal has been completing spring pruning of shrubs and plant material the week of March 9%,

2015 Landscape Enhancements
A proposal for Spring Landscape Enhancements will be provided at the March 1 9" Board meeting.

Fence Staining & Repair _
Olson Painting completed staining the 3-rail fence in filings 1L, 1M, and IN in early November.

A proposal for staining of 3-rail fence in filings 1B/a & 1B/b (the subdivisions around Ironwood Circle
and Eagle Circle, respectively) has been requested from Olson Painting and will be distributed for
Board consideration at the March 19™ meeting.

Drainage Issue at 2085 Driver Lane

CoCal completed installation of the trench drain at tract 1D/G in December, adjacent 2085 Driver Lane,
in December.

Trailscape Maintenance

Proposals to repair 28 trip hazards on the District’s trail system along Sheridan Boulevard and Weld
County Road 4 have been requested and are included in the Board meeting packet for consideration.
The Project Manager’s recommendation is that the District engage the lowest bidder, Denver Concrete
Repairs, based on their lowest cost to the District ($3,969.00), as well as the attention to detail exhibited
during the bid process.

Snow Removal
CoCal has responded to 12 snowfall events to date since the beginning of winter.

Other

3 e-mails and 2 phone calls from residents and 3 e-mails from the HOA Community Manager regarding
various maintenance issues were responded to.





Vista Ridge 2015 Trailscape Concrete Repair Summary

Services Denver Q@\Rwﬁm Condor Concrete Inc. Total M E.V,E:uv and ASAP Asphalt &
Repairs Tile Concrete Inc
Total Cost $3,969.00 $4,600.00 $6,800.00 $15,675.00

Scope of work

Grind district
sidewalks in specified
locations to remove trip
hazards: 3/4" or less of
grinding-49 If. 1" or
less of grinding-43 If. 1-
1/2" or less of grinding-
21 If (total of 113 If).
Cut, remove and patch
3 areas. Remove and
replace with 4,00 psi

Grinding and patching
26 trip hazards
specified on trail.
Breaking out and
compacting soil.
Replacing and
reinforcement approx.

30 square foot area and

8' x10' foot section.
Pouring and finishing
concrete. Materials

Grinding and patching
28 areas of uneven
sidewalk. Breaking out
and repouring two
areas to sidewalk
elevation. Price
includes: All materials,
all equipment and all
labor.

Grinding up to 1"
difference (106 lineal
feet). Replace approx.
1034 square feet of
stones with 4000 psi
concrete. Price includes
demo, equipment
rental, disposal,
materials and labor.
Price does not include
permits, surveys or

Demolition and disp

osal included?

mix at 4" thick and included: Concrete, engineering.
reinforced with 6" x 6" [wire mesh, patch and
wire mesh. labor.

Yes Yes No Yes

Notes

Concrete grinding was
$2,289.00 line item and
concrete replacement
was $1,680.

Requested a $3,000 up
front deposit.

Concrete grinding was
$475.00 line item and
concrete replacement
was $15,200.






Integrated Water System Update

Colorado National Golf Club

March 11, 2015

Coal Creek Station:

o Pump station skid has been approved and ordered
= Scheduled delivery of April, 9 2015
= Estimated hook up time of 2 days
o TZA s staying very much on top of the design process and doing a great job in helping
move the process along.
o General contractor is selected and site prep will be finished prior to delivery of the
pump
o Colorado National has worked on the generator. It does turn over but has not started
yet. We will get it running and then have an entire service performed on the generator.
= 2/5/15—CNGC Generator work
e 6 qtsoil
e 2 gallons antifreeze
e Battery replacement
e Sent service records off to Rocky Mountain Power Generation, inc.
o CNGC will bleed the fuel system and attempt another startup of the generator.
o 3/3-4/15 CNGC dismantled the piping of the coal creek pumps to speed up the process
and save $S on contractors hours. 3 people @ 4 hours work.

VRMD Pump 17:

o Water meter was rebuilt and certified by McCrometer. The manufacturer of the
flowmeter.
» |t was installed 3/10/15

o  Within the next two weeks the VRMD pump station will be serviced and set up for the
irrigation season.

Community Ditch:

o The community ditch is off for the season.
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Vista Ridge Metropolitan District

April-15
General Debt Capital Totals
Disbursements 3 31,81035 $ - $ 7,786.10 $ 39,596.45

S -

Total Disbursements from Checking A § 31,810.35 $0.00 $7,786.10 $ 39,596.45






Vista Ridge Metropolitan Dist. Check Register - Vista Ridge MD

Page: 1
Check [ssue Dates: 4/1/2015 - 4/30/2015

Apr 13,2015 11:19AM

Check No/ Date Payee

Invoice No  GL Account Title ~ GL Acct Amount Total Auto Pay
3685
04/10/2015 CoCal Landscape Servi 79224 Snow Removal  1-766-00 120.00 120.00
04/10/2015 CoCal Landscape Servi 79324 Snow Removal  1-766-00 215.00 215.00
04/10/2015 CoCal Landscape Servi 79570 Landscape Main 1-674-00 7,568.45 7,568.45
04/10/2015 CoCal Landscape Servi 80183 Snow Removal  1-766-00 1,030.00 1,030.00
04/10/2015 CoCal Landscape Servi 80184 Snow Removal 1-766-00 1,190.00 1,190.00
04/10/2015 CoCal Landscape Servi 80358 Snow Removal  1-766-00 120.00 120.00
04/10/2015 CoCal Landscape Servi 80689 Landscape Main 1-674-00 7,668.45 7,568.45
Total 3685: 17,811.90
3686
04/10/2015 Critter Gitter Z 1810 Landscape Main 1-874-00 250.00 250.00
04/10/2015 Critter Gitter Z 1823 Landscape Main 1-874-00 250.00 250.00
Total 3686: 500.00
3687
04/10/2015 EcoResource Solutions, 13351 Water Quality ~ 1-784-00 61.00 61.00
04/10/2015 EcoResource Solutions, 13375 Water Quality 1-784-00 300.00 300.00
04/10/2015 EcoResource Solutions, 13376 Water Quality 1-784-00 452.50 452.50
Total 3687: 813.50
3688
04/10/2015 McGeady Sisneros, PC~ 586M 3/20 Legal-McGeady 1-675-11 796.30 796.30
04/10/2015 McGeady Sisneros, PC~ 586M 3/20 Pump Station R 3-605-00 238.50 238.50
Total 3688: 1,034.80
3689
04/10/2015 Special Dist Mgmt Servi 984399 Management 1-680-00 3,256.50 3,256.50
04/10/2015 Special Dist Mgmt Servi 984399 Accounting 1-614-00 1,911.00 1,911.00
04/10/2015 Special Dist Mgmt Servi 984399 Field Supervisio  1-765-00 1,131.00 1,131.00
04/10/2015 Special Dist Mgmt Servi 984399 Pump Station 1-783-00 975.00 975.00
04/10/2015 Special Dist Mgmt Servi 984399 Water Rights (E  1-786-00 1,573.00 1,573.00
04/10/2015 Special Dist Mgmt Servi 984399 Pump Station R~ 3-605-00 825.50 825.50
04/10/2015 Special Dist Mgmt Servi 984399 Utilities-Locate ~ 1-782-73 854.00 854.00
04/10/2015 Special Dist Mgmt Servi 984399 Miscellaneous 1-748-00 567.39 567.39
Total 3689: 11,093.39
3690
04/10/2015 TZA Water Engineers, | 0414025.0 Pump Station R 3-605-00 1,122.00 1,122.00
04/10/2015 TZA Water Engineers, | 0414025.0 Pump Station R 3-605-00 5,600.10 5,600.10
Total 3690: 6,722.10
3691
04/10/2015 UNCC 21503863  Utilities-UNCC 1-782-68 85.80 85.80
Total 3691: 85.80

M = Manual Check, V = Void Check





Vista Ridge Metropolitan Dist.

Check Register - Vista Ridge MD

Check Issue Dates: 4/1/2015 - 4/30/2015

Page:

2

Apr 13,2015 11:19AM

Check No/ Date

3692
04/10/2015

Total 3692:

130460

04/10/2015
04/10/2015
04/10/2015
04/10/2015
04/10/2015
04/10/2015
04/10/2015
04/10/2015

Total 130460:

130461

04/10/2015
04/10/2015
04/10/2015
04/10/2015
04/10/2015
04/10/2015
04/10/2015

Total 130461:

Grand Totals:

Payee

Invoice No GL Account Title ~ GL Acct Amount Total Auto Pay
Wright Water Engineers 46497 Water Rights (E  1-786-00 200.52 200.52
200.52
Town of Erie 4/2015 Utilities 1-782-00 26.68 26.68 M
Town of Erie 4/2015 Utilities 1-782-00 26.68 26.68 M
Town of Erie 4/2015 Utilities 1-782-00 36.52 36.52 M
Town of Erie 4/2015 Utilities 1-782-00 26.68 26.68 M
Town of Erie 412015 Utilities 1-782-00 26.68 26.68 M
Town of Erie 42015 Utilities 1-782-00 26.68 26.68 M
Town of Erie 412015 Utilities 1-782-00 26.68 26.68 M
Town of Erie 4/2015 Utilities 1-782-00 26.68 26.68 M
223.28
United Power 4/2015 Pump Station-U  1-783-24 132.44 132.44 M
United Power 4/2015 Pump Station-U  1-783-24 279.15 279.15 M
United Power 4/2015 Pump Station-U 1-783-24 27.08 27.08 M
United Power 4/2015 Pump Station-U  1-783-24 26.84 26.84 M
United Power 4/2015 Utilities-Monum  1-782-80 42.27 4227 M
United Power 4/2015 Utilities-Monum  1-782-80 55.17 55.17 M
United Power 4/2015 Landscape Main 1-674-02 548.21 548.21 M
1,111.16

39,696.45

M = Manual Check, V = Void Check






Vista Ridge Metropolitan District

May-15
General Debt Capital Totals
Disbursements $ 38,403.52 $ - S 9,094.29 § 47,497.81

3 -

Total Disbursements from Checking A § 38,403.52 $0.00 $9,094.29 $ 47,497.81






Vista Ridge Metropolitan Dist.

Check Register - Vista Ridge MD

Check Issue Dates: 5/1/2015 - 5/31/2015

Page:

1

May 14, 2015 01:47PM

Check No/ Date Payee Invoice No  GL Account Title - GL Acct Amount Total Auto Pay

3694

05/21/2015 Advanced Mechanical S 573 Pump Station 1-783-00 340.00 340.00
Total 3694: 340.00

3695

05/21/2015 All Reach Prop Lighting, 10384 Utilities-Monum  1-782-80 375.00 375.00

05/21/2015 All Reach Prop Lighting, 10501 Utilities-Monum  1-782-80 2,012.95 2,012.95

05/21/2015 All Reach Prop Lighting, 10575 Utilities-Monum  1-782-80 139.77 139.77
Total 3695: 2,527.72

3696

05/21/2015 BioTree, LLC 443 Landscape Main 1-674-00 10,220.00 10,220.00
Total 3696: 10,220.00

3697

05/21/2015 CoCal Landscape Servi 81028 Landscape Main 1-674-00 650.26 650.26

05/21/2015 CoCal Landscape Servi 81301 Landscape Main 1-674-00 7,668.45 7,668.45

05/21/2015 CoCal Landscape Servi 81546 Landscape Main 1-674-00 664.72 664.72

05/21/2015 CoCal Landscape Servi 81547 Landscape Main 1-674-00 862.29 862.29

05/21/2015 CoCal Landscape Servi 81548 Landscape Main 1-674-00 597.18 597.18

05/21/2015 CoCal Landscape Servi 81562 Landscape Main 1-674-00 557.23 557.23

05/21/2015 CoCal Landscape Servi 81595 Landscape Main 1-674-00 387.16 387.16
Total 3697: 11,287.29

3698

05/21/2015 Critter Gitter Z 1849 Landscape Main 1-674-00 250.00 250.00
Total 3698: 250.00

3699

05/21/2015 EcoResource Solutions, 13412 Water Quality 1-784-00 2,260.50 2,260.50

05/21/2015 EcoResource Solutions, 13413 Water Quality 1-784-00 300.00 300.00
Total 3699: 2,560.50

3700

05/21/2015 Master Key Construction 1/2015 Fence Repair &- 1-768-00 3,969.00 3,969.00
Total 3700: 3,969.00

3701

05/21/2015 McGeady Sisneros, PC =~ 586M 4/20 Legal-McGeady 1-675-11 235.72 235.72
Total 3701: 235.72

3702

05/21/2015 Special Dist Mgmt Servi 985768 Management 1-680-00 1,163.00 1,163.00

05/21/2015 Special Dist Mgmt Servi 985768 Accounting 1-614-00 1,365.00 1,365.00

05/21/2015 Special Dist Mgmt Servi 985768 Statutory Compli  1-679-00 234.00 234.00

M = Manual Check, V = Void Check





Vista Ridge Metropolitan Dist.

Check Register - Vista Ridge MD

Check Issue Dates: 5/1/2015 - 5/31/2015

Page:

2

May 14, 2015 01:47PM

Check No/ Date Payee Invoice No GL Account Title ~ GL Acct Amount Total Auto Pay
05/21/2015 Special Dist Mgmt Servi 985768 Field Supervisio 1-765-00 1,118.00 1,118.00
05/21/2015 Special Dist Mgmt Servi 985768 Pump Station 1-783-00 396.50 396.50
05/21/2015 Special Dist Mgmt Servi 985768 Utilities-Locate ~ 1-782-73 574.00 574.00
05/21/2015 Special Dist Mgmt Servi 985768 Pump Station R 3-605-00 1,085.50 1,085.50
05/21/2015 Special Dist Mgmt Servi 985768 Miscellaneous 1-748-00 250.11 250.11

Total 3702: 6,186.11
3703
05/21/2015 TZA Water Engineers, | 0414025.0 Pump Station R  3-605-00 4,885.18 4,985.18
Total 3703: 4,985.18
3704
05/21/2015 UNCC 21504876  Utilities-UNCC 1-782-68 117.26 117.26
Total 3704: 117.26
3705
05/21/2015 Western OQilfields Supply 05605380 Pump Station R 3-605-00 3,023.61 3,023.61
Total 3705: 3,023.61
3706
05/21/2015 Wright Water Engineers 46674 Water Rights (E  1-786-00 99.00 99.00
Total 3706: 99.00
130462
05/21/2015 Town of Erie 5/2015 Utilities 1-782-00 26.68 26.68 M
05/21/2015 Town of Erie 5/2015 Utilities 1-782-00 26.68 26.68 M
05/21/2015 Town of Erie 5/2015 Utilities 1-782-00 26.68 26.68 M
05/21/2015 Town of Erie 5/2015 Utilities 1-782-00 26.68 26.68 M
05/21/2015 Town of Erie '5/2015 Utilities 1-782-00 26.68 26.68 M
05/21/2015 Town of Erie 5/2015 Utilities 1-782-00 26.68 26.68 M
05/21/2015 Town of Erie 5/2015 Utilities 1-782-00 26.68 26.68 M
05/21/2015 Town of Erie 5/2015 Utilities 1-782-00 36.52 36.52 M
Total 130462: 223.28
130463
05/21/2015 United Power 5/2015 Landscape Main 1-674-02 550.98 550.98 M
05/21/2015 United Power 5/2015 Pump Station-U 1-783-24 66.95 66.95 M
05/21/2015 United Power 5/2015 Pump Station-U  1-783-24 697.51 697.51 M
05/21/2015 United Power 5/2015 Pump Station-U  1-783-24 28.11 28.11 M
05/21/2015 United Power 5/2015 Pump Station-U  1-783-24 27.88 27.88 M
05/21/2015 United Power 5/2015 Utilities-Monum  1-782-80 45.62 4562 M
05/21/2015 United Power 5/2015 Utilities-Monum  1-782-80 56.09 56.09 M
Total 130463: 1,473.14
Grand Totals:

47,497.81

M = Manual Check, V = Void Check






VISTA RIDGE METROPOLITAN DISTRICT

Schedule of Cash Position
March 31, 2015

FINANCIAL INSTITUTION RATE GENERAL DEBT SERVICE CAPITAL PROJECTS  CONS., TRUST TOTAL
FirstBank - Checking 0.00% $ 566269 S 31,819.36 - 8 <8 37,482.05
ColoTrust-Plus 0.12% 657,500.47 4,156.88 523,477.66 - 1,185,144.01
ColoTrust-CTF 0.12% - - - 110,752.29 110,752.29
Trustee Funds - 1,681,485.50 - - 1,681,485.50
TOTALFUNDS $ 663,172.46 $ '1,717.461.74 523477.66 $ 110,752.29 $ 3,014,863.85
umMB
‘General Obligation Bonds _

Prop. Tax Revenue $  845309.38

Prop. Tax Surplus -

2006A Reserve 500,678.37

2006A Interest 2.28

2006A Principal 2327

20068 Interest 12,043.92

20068 Principal -

Revenue Bonds

Non-Prop. Tax Revenue $  323,419.35

an-P_rovp. Tax Surplis -

2006C Bond Interest-Fund 0.21

20060 Bord Principal Fund. 6.22

2008C Bond Fund 0.92

2008D BondPrincipal Fund 1.58

Total Trusise Balances v$1,681,485.50
2015 Mill Levy Information
General Fund Mill Levy 16.000
Debt Service Mill Levy 42.827 Himit perindenture
Total Certified Mill Levy 57.827
Service Plan Debt Service MillLevy Cap 50.000
Board of Directors: Term
James R. Spehalski, Pres, * May 2016
Chris H. Koch, Treas. * May 2018
Michael P. Lund, Assisi. Sec. * May 2016
Richard J. Cori; Assist, Sec.” May 2016

Lisa:Johnson * (non-board member)

* Authorizad signer; checking account
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VISTA RIDGE METROGPOLITAN DISTRICT
FINANCIAL STATEMENTS

MARCH 31,.2015





ASSETS AND OTHER DEBITS

ASSETS

CASH IN CHECKING - FIRSTBANK
MONEY MARKET - COLOTRUST PLUS
MONEY MARKET - COLOTRUST CTF
UMB 2008 NON PROP, TAX ACCT.
UMB 2008A RESERVE +UND

UMB 2008 PROP TAX ACCT

UMB 2006A BOND INTEREST FUND
UMB 2006A BOND PRINCIPAL FUND
UB 2006B BOND FUND

UMB 2006C BOND FUND

UMB 2008C BOND FUND

UMB 20060 BOND PRINCIPAL FUND
UMB 20080 BOND INTEREST FUND
PROPERTY TAXES RECEIVABLE
DUE FROM COUNTY TREASURER
DUE FROM OTHER FUNDS
ACCOUNTS RECEIVABLE

PREPAID EXPENSE

AMOUNT IN DEBT SERVICE FUND
AMOUNT TO PROVIDE FOR DEBT

SUBTOTAL

CAPITAL ASSETS

TRAILS

NONPOTABLE WATER SYSTEM

ACCUMULATED DEPRECIATION
" TOTAL CAPITAL ASSETS

TOTAL ASSETS

LIABILITIES AND NET ASSETS

VISTRA RIDGE METROPOLITAN DISTRICT
Combined Balance Sheet - All Fund Types
March 31, 2015

CURRENT LIABILITIES
ACCQUNTS PAYABLE

DUE TO CTHER FUNDS
RETAINAGE PAYABLE
ACCRUED INTEREST PAYABLE

DEFERRED REVENUE - GOLF COURSE

DEFERRED PROPERTY TAXES
TOTAL CURRENT LIABILITIES

LONG TERM DEBT

2008A BONDS PAYABLE

20068 BONDS PAYABLE

2006C BONDS PAYABLE
2008D-BONDS PAYABLE

200G3C BONDS PAYABLE
20028D.BONDS PAYABLE

UNPAID INTEREST ~C AND.D BONDS
BOND PREMIUM, NET

DEFERRED LOSS ON REFUNDING
DEVELOPER ADVANCE PAYABLE

TOTAL LONG TERM DEBT

TOTAL LIABILITIES

NET ASSETS”

BEGINNING FUND BALANCE
BEGINNING NET ASSET BALANCE
CHANGE IN NET ASSETS

TOTAL NETASSETS

TOTAL LIABILITIES AND NET ASSETS

TOTAL
GENERAL DEBT SERVICE  CAPITAL PROJECTS CONSERVATION TRUST GASB ADJ, MEMO ONLY
566269 § 31,819.36 - $ - $ - §  37.482.05
657,509.47 4,156.88 523,477:66 - - 1,185,144.01
- - - 110,752.28 - 110,752.29
. 323,419.35 - - - 323,419.35
- 500,678.37 - . - 500,678.37
- 845,309.38 - - - 845,300.38
" T 228 . - B 2.28
- 23.27 - - N 2327
. 12,043.92 - - - 12,043.92
- 0.21 - - - 0.21
- 0.92 - - - 0.82
- 6.22 - - - 6.22
- 1.58 - - - 1.58
468;270.09" 1,336,874.26 - . - 1,805,244.35
- - - 5521.87 - 5,521.87
15,924.30 - - - - 15.924.30
- - - . 1,717.461.74 1,717,461.74
- - - . 39,878,543.98 39.878,543.96
1,147,366.55 3,054,436.00 52347766 116,274.16 41/596,005.70 46,437.560.07
- E - - 1,026,811.58 1,026,811,58.
2 . . - 1,000,000.00 1,000,000.00
- - - - {1,204,172.88) {1.204,172.88)
- - . - - 822.638.70 822,638.70
1,147,366.55 305443600 $ 523477.66- § 16,2746 § 4344545598 = 5 48,287,010.35
S8 - $ -3 - 3 - $ -
5,521.87 g : - . . 5,521.87
. - - . 133,619,600 133,619.00
6,976.63 e - - - 6.976.63
488,270.09 1,336:974.26 o - - 1.805.244.35
480,768.59 1,336.974.26 - - 133,619.00 1,951,361.85
- - - - 32,630,000.00 32,630,000.00
- - - - 4.945,000.00 4,945,000.00
- - . - 2,303,759:30 2,303,759.30
- - - - 273,051.00 273.051.00
- - - - 1,421,768.00 1,421,768.00
- - - - 128,267.00 128,267.00
. - - - 1,686,922.15 1,685,922:15
- - - - -521,528.82 521,528.82
- - - - {1,486.454.19) {1,486,464.19)
2 < - : " §75.360.55 §75,369.55
- - - - 42,798,201.65 42,798,201.63
48076859 1,336,974.26 : - 42,931,820.63 44,749,563.48
421,398.07 803,324.82 523,516.19 110,718.11 - 1,858,957.19
- - . - (41,488,876.82) {41,488,876.52)
245,199.89 914,136.92 (38.53) 5.556.05 | 42,002512,17 43,167.366.50
566,597.95 1.717,461.74 523,477.66 11627416 513,635.35 3.537,446.87
'$ 1,147,366.55 $  3.054436.00 § 523477.66 § 11627448 . § 43,445455.98 S 48.287.010.35





1-510-00
1-560-00
1-580-00
1-580-02
1-580-04

1-614-00
1-615-00
1-670-00
1-674-00
1-874-02
1-675-11
1-679-00
1-680-00
1-681-00
1-881-10
1-682:00
1-700-00
1-748-00
1-765-00
1-766-00
1-768-00
4:765-10
1-782-00
1-782-24
1:782-68
1-782-73
1-782:80
1-783-00

1-783-24

1-784-00
1-785-00
1-786-00
1-790-00
1-785-00
1-883-00

VISTA RIDGE METROPOLITAN DISTRICT
GENERAL FUND

STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET

REVENUE

PROPERTY TAXES

INTEREST

REIMB. FROM GOLF COURSE
REIMB. FROM TOWN OF ERIE
REIMB. FROM OTHER ENTITIES

TOTAL REVENUE

EXPENSES

ACCOUNTING

AUDIT FEES

INSURANCE AND BONDS
LANDSCAPE MAINTENANCE
LANDSCAPE MAINTENANCE-UP.
LEGAL-MCGEADY SISNEROS
STATUTORY COMPLIANCE
MANAGEMENT

ENGINEERING

ENG. - MAINTENANCE MAP
NON:POTABLE WATER MGMT FEE
COUNTY TREASURER'S FEE
MISCELLANEOUS

FIELD SUPERVISION

SNOW REMOVAL

FENCE REPAIR & REPLACE
TREE & SHRUB REPLACEMENT
UTILITIES

UTILITIES-UNITED POWER
UTILITIES-UNCC
UTILITIES-LOCATE SERVICES'
UTILITIES-MONUMENT LIGHTING
PUMP STATION

PUMP STATION-UNITED POWER
WATER QUALITY

WATER LEASE

WATER RIGHTS (ENG & LEGAL)
TRANSFERS TO OTHER FUNDS
CONTINGENCY

EMERGENCY RESERVE

TOTAL EXPENSES

FOR THE 3 MONTHS ENDING MARCH 31, 2015

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
592,103.70 300,572.91 768,843.00 468,270.09  39.1
58.78 130.76 750.00 619.24 174
18,020.76 18,029.76 84,000.00 65,970.24 215
.00 00 16,000.00 16,000.00 0
00 00 1,500.00 1,500.00 0
310,192.24 318,7383.43 871,003.00 552,250.57 366
871.00 2,808.00 20,000.00 17,192.00 140
26.00 28.00 £,500.00 8,474.00 3
52,00 18,157.61 19,259.00 1,401.38 943
.00 15,386:00 152,970.00 137,583.10 10:1
00 00 7.000.00 7.000.00 0
141,50 1,039.00 18,000.00 16,961.00 5.8
39.00 195.00 00 195.00) 0
585.00 3,651.00 35,000.00 31.349.00 104
.00 00 1,00000 1,000:00 0
00 00 500.00 500.00 0.
.00 00 26,500.00 26,500.00 0
438155 4,508:59 11,533.00 7.024.41 394
196.63 427.75 5,000.00 4;572.25 8.6
526.50 1,612.00 20,000.00 18,388.00 8.1
.00 1,300:00 30,000.00 28,700.00 43
.00 .00 40,000.00 40,000.00 0
.00 00 35,000.00 35,000.00 0
22328 223.28 11,330.00 1,108.72 2.0.
549.01 1,089.56 00 1,099.56) 0
58.63 150,15 1,000.00 849.85 15.0
147.00 437.00 6,000.00 5,563.00 7.3
138:68 297.55 12,300.00 12,002.45 24
1,274.95 1,274.95 20,000.00 18,725.05
469.75 818.34 .40,000.00 39,181:66 21
.00 .00 12,000.00 12,000.00 0
19,379:86 16,379.86 91,000.00 71,620.14 213
494:00 741.00 15,000.00 14,259.00 49
.00 .00 275,000.00 275,000.00 0
.00 00 5,000.00 5,000.00 0
00 00 26,132.00 26,133.00 0
29,554.34 '945,025.00 871,491.46 7.8

73,533.54
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VISTA RIDGE METROPOLITAN DISTRICT
GENERAL FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 3 MONTHS ENDING MARCH 31, 2015

‘PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

EXCESS REVENUE
OVER (UNDER) EXPENDITURES 280,637.90 245,199.89  ( 73,832.00) ( 319,131.88) 331.7
FUND BALANCE - BEGINNING 00 421,398.07 250,688.00 { 170,710.07) 168.1
FUND BALANCE - ENDING 280,637.90 666,597.96 176,766.00 ( 489,841.88) 377.1

PAGE: 3





2-510-00
2-515-00
2-535-00
2-560-00
2-575-00
2-580-00

2-605-00
2-605-03
2-805-04
2-606-00
2-606-03
2-606-05
2-650-00
2-668-00
2-700-00
'2-795-00

VISTA RIDGE METROPOLITAN DISTRICT

DEBT SERVICE FUND

STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 3 MONTHS ENDING MARCH 31, 2015

REVENUE

PROPERTY TAXES

SPECIFIC OWNERSHIP TAXES
SYS. DEV. FEES

INTEREST

OTHER INCOME

TRANSFER FROM OTHER FUNDS

TOTAL REVENUE

2006A BONDS PRINCIPAL
2006D BONDS PRINCIPAL
2008D BONDS PRINGIPAL
2006A BONDS INTEREST
2006D BONDS INTEREST
2008D BONDS INTEREST
DEVELOPER REIMBURSEMENT
PAYING AGENT FEES

COUNTY TREASURER'S FEE
CONTINGENCY

TOTAL.EXPENSES
EXCESS REVENUE

OVER (UNDER) EXPENDITURES
FUND BALANCE -BEGINNING

FUND BALANCE - ENDING

PERIOD ACTUAL

YTD ACTUAL BUDGET UNEARNED PCNT
833,995.02 858,175.74 2:196,150.00 1,336,974.26  39.1
16,702.37 35,109.58 208,539.00 173,338.42  16.9
.00 00 75,000.00 75,000.00 0

7.85 14.87 3,000.00 2.985.13 5

00 33,619.36 00 33,619.36) 0

00 .00 200,000.00 200,000.00 0
850,705.04 927,009.55 2,681,689.00 1,754,679.45 345
.00 00 660,000.00 660,000.00 0

00 .00 114,834.00 114,934,00 0

.00 .00 37,098.00 37,096.00 0

.00 .00 1,603;431.00 1,603,431.00 0

.00 00 30,952.00 30,952.00 0

.00 .00 17,018.00 17,016.00 0

.00 00 75.000.00 75,000.00 0

00 S 00 . 5.000.00 500000 . .0
12,509.92 12,872.63 32,927.00 20,054.37  39.1
.00 0o 4,000.00 4.000.00 0
12,509:92- 12,872.63 2,580,358.00 2:567,485.37 5
838,195.12 914,136.92 101,331.00 812,806.92) 902.1
00 803,324.82 753,054.00 | 50,270,82) 108.7
838,195.12 1,717.461.74 85438500 | 863,078.74) 201.0
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VISTA RIDGE METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 3 MONTHS ENDING MARCH 31, 2015

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

REVENUE

3-560-00 INTEREST INCOME 85.32. 186.87 500.00 31313 374

3-590-06 TRANSFER FROM OTHER FUNDS 00 .00 75,000.00 75,000.00 0
TOTAL REVENUE 85.32 186.87 75,500.00 75,313:13 3
EXPENSES

3-605-00 PUMP STATION REFURBISHMENT 22540 225.40 150,000.00 149,774.60 2
TOTAL EXPENSES 225.40 v 225.40 160,000:00 148,774:80 2
EXCESS REVENUE ‘

OVER (UNDER) EXPENDITURES { 140.08) { 38,53) ( 74,500.00) { 74,461.47) ()

"FUND BALANCE - BEGINNING 00 523,516.19 300,500.00 { 223,016.19) 174.2
:FUND BALANCE -ENDING ( 140.08) 523,477.66 226,000.00 297,477.66) 2316

PAGE: 5





VISTA RIDGE METROPOLITAN DISTRICT
CONSERVATION TRUST FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 3 MONTHS ENDING MARCH 31, 2015

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
REVENUE

5-560-00 INTEREST 12.71 34 i8 50.00 15.82 68.4
5-585-00 CONSERVATION TRUST REVENUE 5.521.87 73,521.87 15,200.00 9,678.13 36.3
TOTAL REVENUE 5,534.58 < 5,556.06 15,250.00 9,693.95 36.4

EXCESS REVENUE
OVER (UNDER) EXPENDITURES 5,5634.58 5,556.05 *15,250.00 9,693.96 36.4
FUND BALANCE ~ BEGINNING 00 110,718.11 110,291.00 { 427.11) 1004
FUND BALANCE - ENDING §,534.58 116,274.18 125,541.00 2,266.84 92.6

PAGE: 6
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Project Manager Report
Vista Ridge Metropolitan District
3/12/15 - 5/13/15

General Landscaping

Activation and start-up repairs for the irrigation system have been completed. However, due to the
heavy amount of precipitation experienced over the past month, the District is not yet operating the
system on a regular schedule.

CoCal has completed spring pruning of landscape material, as well as aeration and fertilization of the
turf.

Tree Care

BioTree completed their application of Emerald Ash Borer control to all District Ash trees the week of
April 6th. Evergreen anti-fungal treatments and moth & beetle treatments are scheduled for the week of
May 25™.

CSU Extension is in the process of making available resources for identifying instances of Emerald Ash
Borer infestations and advising on effective treatments. They suggested that their office be contacted
again later in the summer when they are hoping to have this program in place.

2015 Landscape Enhancements
Installation of the 2015 landscape enhancements is scheduled for the week of May 25th.

Fence Staining & Repair
Extended periods of precipitation has delayed scheduling of 3-rail fence staining in filings 1B/a & 1B/b.
Scheduling of the project is pending favorable weather conditions.

Two sections of District fence were repaired in the month of April.

Hole 17 Pump Station Repair

Shortly after start-up of the hole 17 Pump Station, the station’s submersible pressure maintenance pump
was found to be inoperable. This is an auxiliary pump that works to keep a static pressure in the system
while irrigation zones are not running. Advanced Mechanical Services was called to trouble-shoot the
issue and determined the pump to be ‘burnt out” due to constant usage. Advanced Mechanical Services
has beel& authorized to replace the pump at a cost of $4,798.00. The work is scheduled for the week of
May 18",

Trailscape Maintenance
Completion of the repair of 28 trip hazards on the District’s trial system was completed in April.

Vista Parkway Entry Monument Sign Lighting Vandalism

In March, 13 ground light fixtures in the District’s Vista Parkway entry monument signs were found to
be damaged due to vandalism. All Reach Property Lighting was authorized to complete repairs and an
insurance claim was filed for the damages.

Other

2 e-mails and 2 phone calls from residents and 5 e-mails from the HOA Community Manager regarding
various maintenance issues were responded to.






SERVICE AGREEMENT FOR
2015 TREE CARE

THIS SERVICE AGREEMENT FOR 2015 Tree Care (“Agreement”) is entered into and
effective as of the  day of May, 2015, by and between VISTA RIDGE METROPOLITAN
DISTRICT, a quasi-municipal corporation and political subdivision of the State of Colorado
(the “District”), and BIOTREE, LLC. a Colorado Limited Liability Company (the “Consultant”)
(each a “Party” and, collectively, the “Parties™).

RECITALS

WHEREAS, the District was organized pursuant to the laws of the State of Colorado in
order to construct, operate and maintain certain public facilities and improvements in accordance
with its service plan; and

WHEREAS, pursuant to Section 32-1-1001(1)(d)(I), C.R.S., the District is permitted to
enter into contracts and agreements affecting the affairs of the District; and

WHEREAS, the Consultant has experience in providing the services, as set forth in
Exhibit A hereto, attached and incorporated herein (the “Services”), and is willing to provide
such Services to the District for reasonable consideration; and

WHEREAS, the Parties desire to enter into this Agreement to establish the terms by
which the Consultant will provide the Services to the District;

NOW THEREFORE, in consideration of the mutual covenants and promises set forth
herein, the receipt and sufficiency of which are hereby acknowledged, the Parties hereto agree as
follows:

I. CONSULTANT DUTIES AND AUTHORITY

1.1 Duties of Consultant. The Consultant shall:

(a) Perform the Services, safely and in accordance with the highest standard of
care, skill, and diligence provided by a professional consultant in performance of work
similar to the Services.

(b)  Be properly qualified to perform the Services. The Consultant does
hereby warrant that the quality of the Services shall be as specified in this Agreement,
shall conform in all respects to the requirements of this Agreement and shall be free of
defects and deficiencies.

(©) Take all precautions necessary for safely and prudently conducting the

Services required by this Agreement, including maintaining insurance as required under
Section 4.2 hereof.
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(d) Adbvise the District of the status of the Services required by this
Agreement on a regular basis and work in coordination with the District’s consultants to
assure that the District has the most complete information available for the exercise of the
District’s powers and discretionary authority.

(e) Refrain from entering into any contract, oral or written, in the name of the
District, and from incurring any debt, liability or obligation for or on behalf of the
District. All obligations incurred by the Consultant shall be obligations of the Consultant
and the Consultant shall hold the District harmless therefrom.

1.2 Limitations on Authority.

(a) The Consultant shall have no right or authority, expressed or implied, to
take any action, expend any sum, incur any obligation, or otherwise obligate the District
in any manner whatsoever, except to the extent specifically provided in this Agreement or
specifically authorized or ratified by the board of directors of the District as reflected in
the minutes of the District board meetings. The Consultant shall at all times conform to
the stated policies established and approved by the District.

(b) Independent Contractor Status. The Consultant is an independent
contractor, as provided in Section §-40-202(2)(b)(1)-(IV), C.R.S., as amended, and
nothing herein contained shall constitute or designate the Consultant or any of its
employees, agents, subcontractors or suppliers as employees of the District. The Services
to be performed by the Consultant shall be at its sole cost, risk and expense, and no part
of the cost thereof shall be charged to the District, except the payments to be made by the
District to the Consultant for the Services performed as provided herein. The District
shall not be responsible for the Consultant’s means, methods, techniques, sequences or
procedures of work or for safety precautions incident thereto. The Consultant is not
entitled to workers’ compensation benefits and the Consultant is obligated to pay
federal and state income taxes on moneys earned pursuant to this Agreement.

1.3 Compliance with Applicable Law. The Consultant shall provide the Services set
forth herein in full compliance with all applicable laws, rules, and regulations of any federal,
state, county, or municipal body or agency thereof having jurisdiction over the activities of the
District.

1.4 No Right or Interest in District Assets. The Consultant shall have no right or
interest in any of the District’s assets, nor any claim or lien with respect thereto, arising out of
this Agreement or the performance of the Services contemplated herein.

1.5 Certification of Compliance with Illegal Alien Statute. By its execution hereof,
the Consultant confirms and ratifies all of the certifications, statements, representations and
warranties set forth in Exhibit C attached hereto and made a part hereof by this reference.

1.6 Work Product. “Work Product” shall consist of all written materials maintained
by the Consultant in connection with performance of this Agreement, including but not limited to
all test results, logs, surveys, maps, plans, drawings, specifications, reports, PDF formatted
electronic files and other documents, in whatever form. The Consultant shall maintain
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reproducible copies of any test results and logs which it obtains and shall make them available
for the District’s use, and shall provide such copies to the District upon request at reasonable
commercial printing rates. Consultant agrees all right, title and interest in the Work Product is
and shall remain the property of the District. If requested by the District, Consultant shall
execute and deliver such documents as shall be necessary in the District’s sole discretion, to
assign, transfer and convey all rights in the Work Product to the District or its assignee. If
Consultant fails to execute any documents required under this Section 1.6, then Consultant
hereby irrevocably appoints the District its attorney-in-fact for the purpose of executing any
required transfers of ownership or interests and any other documents necessary to effectuate this
Section 1.6. Further, all Work Product, whether in paper or electronic form, reproductions
thereof, or any information or instruments derived therefrom, shall be provided to the District
immediately upon termination of this Agreement.

II. COMPENSATION

2.1 Compensation. The Consultant shall be paid as set forth in Exhibit B attached
hereto with a total contract amount not to exceed $16,240.00, unless otherwise approved in

advance by the District through a written change order in form substantially as attached hereto as
Exhibit D (“Change Order™).

2.2 Monthly Invoices and Payments. The Consultant shall submit to the District a
monthly invoice, in a form acceptable to the District. Invoices shall be submitted and paid no
more frequently than once a month.

2.3 Expenses. The Consultant is responsible for all expenses it incurs in performance
of this Agreement and shall not be entitled to any reimbursement or compensation except as set
forth in Exhibit B, unless otherwise approved in advance by the District in writing.

2.4 Subject to Annual Budget and Appropriation: District Debt. The District does not
intend hereby to create a multiple-fiscal year direct or indirect debt or other financial obligation
whatsoever. The performance of those obligations of the District hereunder requiring budgeting
and appropriation of funds is subject to annual budgeting and appropriation. Nothing herein
constitutes or creates an indebtedness or debt of the District within the meaning of any Colorado
constitutional provision or statutory limitation.

III. TERM AND TERMINATION

3.1 Term. The term of this Agreement shall begin on the date set forth above, and
shall expire on satisfactory completion of services. Extensions of this Agreement must be
pursuant to a Change Order executed by both Parties.

3.2  Termination. The District may terminate this Agreement for convenience or for
cause, in whole or in part, by written notice of termination given to the Consultant at least thirty
(30) days prior to the effective date of such termination. The Consultant may terminate this
Agreement for convenience or for cause, in whole or in part, by written notice of termination
given to the District at least thirty (30) days prior to the effective date of such termination. Any
termination notice provided pursuant to this Section 3.2 shall specify the extent of termination
and the effective date of the same.

[UB)]
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The District shall pay the Consultant for all Services satisfactorily performed
through the termination date.

IV. INDEMNIFICATION AND INSURANCE

4.1 Indemnification. The Consultant hereby agrees to indemnify, defend and hold the
District and its affiliated entities or other persons or entities designated by the District, and their
respective directors, trustees, officers, members, managers, agents and employees (collectively,
the “Indemnitees”), harmless from any and all liability for damage, including but not limited to
the reimbursement of attorneys’ fees and costs, arising out of death or bodily injury to persons or
damage to property, in such amount that is represented by the degree or percentage of negligence
or fault attributable to the Consultant and/or its agents, representatives, subcontractors, or
suppliers.

4.2  Insurance Requirements. The Consultant shall procure, at its sole cost and
expense, the insurance coverages set forth below, which insurance shall be placed with insurance
companies rated at least “A:XIII” by A.M. Best Company. The Consultant shall give notice to
the District at least thirty (30) days prior to the cancellation or nonrenewal of such policies. The
Consultant shall give notice to the District within five (5) business days, or as soon as
practicable, of any modification of any such policies. Consultant’s cost of maintaining the
insurances required hereunder shall not be considered a reimbursable expense of the Consultant.
The Consultant shall, upon request, promptly furnish the District with copies of policies obtained
pursuant to this Section 4.2. Prior to commencing the Services, the Consultant shall furnish the
District with certificates evidencing such insurance and provided further, however, with respect
to the Workers® Compensation Insurance required below, the Consultant must furnish to the
District, prior to the commencement of any Services, duly executed and validated forms as
- prescribed by the state authority having jurisdiction evidencing that such insurance is in full
force and effect. The District shall not pay any invoices until Consultant provides the certificates
evidencing such insurance and Workers” Compensation coverage.

(@) Liability Insurance Coverage.

€] Workers’ Compensation Insurance. A Workers” Compensation
Insurance Policy in form and substance reasonably acceptable to the District and
in an amount not less than the statutory benefits, including Employer’s Liability
Insurance with limits of liability of not less than (i) $500,000 for bodily injury by
accident, each accident, (ii) $500,000 for bodily injury by disease, each employee,
and (iii) $500,000 aggregate liability for disease. The Workers’ Compensation
Insurance Policy, or an endorsement to such policy, must include a waiver of
subrogation in favor of the District.

(i)  Commercial General Liability Insurance. A Commercial General
Liability Insurance Policy written on an occurrence basis, in form and substance
reasonably acceptable to the District, which policy shall include, without
limitation, the District as an additional insured, a waiver of subrogation
endorsement in favor of the District, cross liability and severability of interest
endorsements, endorsements providing that the coverage afforded by the
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insurance policy or policies is primary and non-contributing with any other
insurance maintained by or available to the District, and appropriate language
providing the following coverages: Premises and Operations Liability; Personal
Injury Liability; Broad Form Property Damage Liability; Contractual Liability
supporting the Consultant’s indemnification agreements in favor of the District;
Completed Operations and Products Liability; and Independent Contractor’s
Protective Liability. The Commercial General Liability Insurance Policy must be
written with a combined single limit of liability of not less than $1,000,000 for
each occurrence of bodily injury and/or property damage and an annual aggregate
of liability of not less than $2,000,000 for bodily injury and/or property damage,
and an annual aggregate of liability of not less than $2,000,000 for Completed
Operations and Products Liability.

(i)  Automobile Liability Insurance. An Automobile Liability
Insurance Policy written on a per accident basis, in form and substance reasonably
acceptable to the District. The Automobile Liability Insurance Policy must
provide coverage for all owned, hired, rented and nonowned automobiles, and
must include uninsured motorist coverages. The Automobile Liability Insurance
Policy must be written with a combined single limit of liability of not less than
$1,000,000 for each accident for bodily injury and/or property damage.

(iv)  Excess Liability Insurance. An Excess Liability Insurance Policy
written in excess of the coverages provided by the insurance policies described in
the preceding Subsections 4.2(a)(i) - (iii), in form and substance reasonably
acceptable to the District, which policy will include the District as additional
insured. The Excess Liability Insurance Policy must be written with a combined
single limit of not less than $1,000,000 for each occurrence of bodily injury/or
property damage and annual aggregate.

(b) Failure to Obtain and Obligation to Maintain Insurance. If the Consultant
fails to furnish and maintain insurance as required by this Section 4.2, the District may
purchase such insurance on behalf of the Consultant and deduct the cost of such
insurance premium(s) from the compensation otherwise owed to the Consultant, and the
Consultant shall furnish to the District any information needed to obtain such insurance.
Except as otherwise expressly provided herein, all insurance policies required by the
terms of this section shall be kept in full force and effect until the date of final payment to
the Consultant for the Services specified in this Agreement. Notwithstanding anything to
the contrary contained in this Agreement, the foregoing insurance requirements are in no
way intended to, and will not in any manner, limit or qualify the liabilities and/or
indemnities assumed by the Consultant under or pursuant to this Agreement.

(©) Effect of Approval or Acceptance of Insurance. District acceptance and/or
approval of any or all of the insurances required hereunder does not and shall not be
construed to relieve Consultant from any obligations, responsibilities or liabilities under
this Agreement.

w
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V. MISCELLANEOUS

5.1  Assignment. The Consultant shall not assign any of its rights or delegate any of
its duties hereunder to any person or entity. Any purported assignment or delegation in violation
of the provisions hereof shall be void and of no effect.

5.2  Modification: Amendment. This Agreement may be amended from time to time
by agreement between the Parties hereto, provided, however, that no amendment, modification,
or alteration of the terms or provisions hereof shall be binding upon the District or the Consultant
unless the same is in writing and duly executed by the Parties.

5.3  Integration. This Agreement constitutes the entire agreement between the Parties
with respect to the matters addressed herein. All prior discussions and negotiations regarding the
subject matter hereof are merged herein.

5.4 Severability. If any covenant, term, condition, or provision under this Agreement
shall, for any reason, be held to be invalid or unenforceable, the invalidity or unenforceability of
such covenant, term, condition, or provision shall not affect any other provision contained
herein, the intention being that such provisions are severable.

5.5  Governing Law and Jurisdiction. This Agreement shall be governed and
construed under the laws of the State of Colorado. Venue for any legal action relating to this
Agreement shall be exclusive to the State District Court in and for the County of Weld,
Colorado.

5.6  Paragraph Headings. Paragraph headings are inserted for convenience of
reference only.

5.7  Parties Interested Herein. Nothing expressed or implied in this Agreement is
intended or shall be construed to confer upon, or to give to, any person other than the District and
the Consultant any right, remedy, or claim under or by reason of this Agreement or any
covenants, terms, conditions, or provisions thereof, and all the covenants, terms, conditions, and
provisions in this Agreement by and on behalf of the District and the Consultant shall be for the
sole and exclusive benefit of the District and the Consultant.

5.8  Notices. All notices, demands, requests or other communications to be sent by
one party to the other hereunder or required by law shall be in writing and shall be deemed to
have been validly given or served by delivery of same in person to the addressee or by courier
delivery via Federal Express or other nationally recognized overnight air courier service, by
electronically-confirmed facsimile transmission, or by depositing same in the United States mail,
postage prepaid, addressed as follows:
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To District: Vista Ridge Metropolitan District
141 Union Blvd, Suite 150
Lakewood, CO 80228
Phone: (303) 987-0835
Fax: (303) 987-2032
Email: ljohnson@sdmsi.com
Attn: Lisa Johnson

. McGeady Sisneros, P.C.
With a Copy To: 450 E. 17™ Avenue, Suite 400
Denver, Colorado 80203
Phone: (303) 592-4380
Fax: (303) 592-4385
Email: mmcgeady@mcgeadysisneros.com
Attn: MaryAnn M. McGeady

To Consultant: BioTree, LLC -
2606 Weld County Road 12
Erie, CO 80516
Phone: (720) 203-3072
Email: steve@biotreeco.com
Attn: Steve Barnett

All notices, demands, requests or other communications shall be effective upon
such personal delivery or one (1) business day after being deposited with Federal Express or
other nationally recognized overnight air courier service, upon electronic confirmation of
facsimile transmission, or three (3) business days after deposit in the United States mail. By
giving the other party hereto at least ten (10) days’ written notice thereof in accordance with the
provisions hereof, each of the Parties shall have the right from time to time to change its address.

59  Default/Remedies. If either Party fails to perform any of its responsibilities,
obligations or agreements to be performed in accordance with the provisions of this Agreement,
and if such failure of performance continues for a period of thirty (30) days following written
notice of default from the other Party (or such additional period of time as may reasonably be
required to cure such default; provided that the curative action is commenced within such thirty
(30) day period and is diligently and continuously pursued to completion), then the non-
defaulting Party, at its option, may elect (i) to treat this Agreement as remaining in full force and
effect, or (ii) terminate this Agreement as of any specified date. The non-defaulting Party shall
additionally be entitled to exercise all remedies available at law or in equity. In the event of any
litigation or other proceeding to enforce the terms, covenants or conditions hereof, the non-
defaulting Party in any such litigation or other proceeding shall obtain as part of its judgment or
award its reasonable attorney’s fees.

5.10 Instruments of Further Assurance. Each Party covenants it will do, execute,
acknowledge, and deliver or cause to be done, executed, acknowledged, and delivered, such acts,
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instruments, and transfers as may reasonably be required for the performance of their obligations
hereunder.

5.11 Compliance with Law. This Agreement is intended to be performed in
accordance with and only to the extent permitted by all applicable laws, ordinances, rules, and
regulations of the jurisdiction in which the Agreement is performed. The Consultant declares it
has complied and will comply with all federal, state and local laws regarding business permits,
certificates and licenses required to perform the Services.

5.12 Non-Waiver. No waiver of any of the provisions of this Agreement shall be
deemed to constitute a waiver of any other provision of this Agreement, nor shall such waiver
constitute a continuing waiver unless otherwise expressly provided herein, nor shall the waiver
of any default hereunder be deemed to be a waiver of any subsequent default hereunder.
Notwithstanding any provision to the contrary in this Agreement, no term or condition of this
Agreement shall be construed or interpreted as a waiver, either expressed or implied, of any of
the immunities, rights, benefits or protection provided to the District under the Colorado
Governmental Immunity Act.

5.13 Inurement. This Agreement shall inure to and be binding on the heirs, executors,
administrator, successors, and permitted assigns of the Parties hereto.

5.14  Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall constitute an original and all of which shall constitute one and the same document.

5.15 Conflicts. If any term or provision(s) in any Exhibit attached as part of this
Agreement conflicts with any term or provision(s) in the body of this Agreement, the term or
provision(s) contained in the body of this Agreement shall control.

[SIGNATURE PAGE FOLLOWS]
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[SIGNATURE PAGE TO SERVICE AGREEMENT]

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the day and
year first above written.

Consultant:
BIOTREE, LLC
By:
Its:
STATE OF COLORADO )
) ss.
COUNTY OF )
The foregoing instrument was acknowledged before me this day of ,
20 , by , as of BIOTREE, LLC.
Witness my hand and official seal.
My commission expires:
Notary Public
District:
VISTA RIDGE METROPOLITAN
DISTRICT '
By:
President
STATE OF COLORADO )
) ss.
COUNTY OF )
The foregoing instrument was acknowledged before me this day of ,
20 , by , as of Vista Ridge Metropolitan
District.
Witness my hand and official seal.
My commission expires:
Notary Public
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EXHIBIT A
SCOPE OF SERVICES & COMPENSATION

2015 Tree Services at Vista Ridge Metropolitan District from BioTree, LLC:

Anti fungal evergreen spray in May on 225 trees - - 225 X $13 = $2925
Follow up anti fungal evergreen spray in late June - 225 X $13 = $2925
Ash Borer control on 430 Ash trees in April - 430 X $23 = $9890
$15740
We should also budget about $500 for IPS Beetle and Zimmerman Moth injections -
only on the evergreen trees that need it at $22 per tree, up to $500

TOTAL: $15,740 (plus an additional $500 for evergreen treatments if needed = $16,240)
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EXHIBIT B
COMPENSATION
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EXHIBIT C
CERTIFICATION OF CONSULTANT

1. Pursuant to the requirements of Section 8-17.5-102(1), C.R.S., the Consultant
hereby certifies to the District that the Consultant does not knowingly employ or contract with an
illegal alien who will perform work under the Agreement and that it will participate in the E-
Verify Program or Department Program (as defined in Sections 8-17.5-101(3.3) and (3.7),
C.R.S.) in order to confirm the employment eligibility of all employees of the Consultant who
are newly hired to perform work under the Agreement.

2. In accordance with Section 8-17.5-102(2)(a), C.R.S., the Consultant shall not:

(a) Knowingly employ or contract with an illegal alien to perform work under
the Agreement; or

(b) Enter into a contract with a subcontractor that fails to certify to the
Consultant that the subcontractor shall not knowingly employ or contract with an illegal alien to
perform work under the Agreement.

3. The Consultant represents and warrants it has confirmed the employment
eligibility of all employees who are newly hired for employment to perform work under the
Agreement through participation in either the E-Verify Program or the Department Program.

4. The Consultant is prohibited from using either the E-Verify Program or the
Department Program procedures to undertake pre-employment screening of job applicants while
the Agreement is in effect.

5. If the Consultant obtains actual knowledge that a subcontractor performing work
under the Agreement knowingly employs or contracts with an illegal alien, the Consultant shall:

(a) Notify the subcontractor and the District within three days that the
Consultant has actual knowledge that the subcontractor is employing or contracting with an
illegal alien; and

(b) Terminate the subcontract with the subcontractor if within three days of
receiving the notice the subcontractor does not stop employing or contracting with the illegal
alien; except that the Consultant-shall not terminate the contract with the subcontractor if during
such three days the subcontractor provides information to establish that the subcontractor has not
knowingly employed or contracted with an illegal alien.

6. The Consultant shall comply with any reasonable request by the Colorado
Department of Labor and Employment (“Department”) made in the course of an investigation
that the Department is undertaking, pursuant to the law.

7. If the Consultant violates any provision of Section 8-17.5-102(1), C.R.S., the
District may terminate the Agreement immediately and the Consultant shall be liable to the
District for actual and consequential damages of the District resulting from such termination, and
the District shall report such violation by the Consultant to the Colorado Secretary of State, as
required by law.
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EXHIBIT D

FORM OF CHANGE ORDER
Change Order No: [Date Issued:
Name of Agreement:
Date of Agreement: District(s):

Other Party/Parties: -

CHANGE IN SCOPE OF SERVICES (describe):

CHANGE IN AGREEMENT PRICE:

CHANGE IN TERM OF AGREEMENT:

Original Price:

Original Term:

$ Expires ,20
[ncrease of this Change Order: New Term:
$ Expires ,20

Price with all Approved Change Orders:

Agreement Time with all Approved Change

$ Orders:
APPROVED: APPROVED:
By: By:
District Consultant
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03/31/2015
Integrity Insurance Alliance LLC ' g};tfyCEsﬂFlc:ATE IS TSSUED AS A MATTER OF INFORMATION
AND CONFERS NO RIGHTS UPON THE CERTIFICATE
12835 E. Arapahoe Rd. #2-250 ‘ HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
Centennial, Colorado 80112 ALTER THE COVERAGE AFFORDED THE POLICIES BELOW.
COMPANIES AFFORDING COVERAGE
INSURED COMPANY  Security Nationa! insurance Co
George Nicholaides and Jared Johnson A
Dba: Master Key Construction Inc. COM;ANY
42833 Mayfair Way #C b COMSAN‘(
Greenwood Village CO 80112 .COMSANY

THIS IS TO CERﬂFY THAT THE POLICIES OF iNSURANCE LISTED BELOW HAVE BEEN lSSUED TO THE INSURED ABOVE "FOR THE POLICY
PERIOD INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH
RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED
HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUGCED

BY-PAID CLAIMS.

_ _ POLICY POLICY ,
1+ GO TYPE OF INSURANCE ‘POLICY EFFECTIVE EXPIRATION LIMITS
| LR NUMBER DATE ‘ DATE
: 1 (MMWDDIYY) (/DD .
GENERAL LIABILITY 1 ) ) : GENERAL AGGREGATE $2,000,000
BICOMMERCIAL GENERAL LIAB : _ PRODUCTS/ICOMPIOP AGG $2.000,000
A CICLAMS MADE B OCCUR NA108429500 B/9/2014 1 .6/9/2015 PERSONAL & ADV INJURY $1,000,000
‘ [JOWNERS & CONTRACTORSPROT ; EACH OCGURRENCE 31,000,000
0 FIRE DAMAGE(Any one fire} $ 100,000
o ’ MED EXP {Any one perscn) % 5,000
AUTOMORILE LIABILITY COMBINED SINGLE LIMIT '
ANY AUTO : : _
| A | T ALLOWNED AUTOS ’ BODILY INJURY PER PERSON
£1 SCHEDULED AUTO i - N
13 HIREDAUTOS ) . [ TBODILY INJURY PER ACCIDENT
1 'C'NON-OWNED AUTOS oo : ) .
1 : PROPERTY DANMAGE
"ERCESS LIABILITY . - ' EACH OCCURRENCE
A UMBRELLA . . EX00017923 611212814 -6/1212018 - | -AGGREGATE 3,000,000
[J. OTHER THAN UMBRELLA FORM L . : : _ _
WORKERS COMPENSATION.AND - L T A ) WIC STATUTORY [ OTHER
| EMPLOYERS UIABILITY ! ‘ LIMITS
B THE PROPRIETOR - . ¢ . EL EACHACCIDENT
- PARTNERS/EXECUTIVE ~ [1INCL . L . EL DISEASE-POLICY LIMIT
“OFFICERS ARE: oexGt I _ . EL DISEASE-EA EMPLOYEE
OTHER '
B | OEfrors.&Omissions
XCU Coverdge

| ‘'SHOULD ANY OF THE ABOVE! DESCRIBED POLICIES BE CANCELLED

. " - : .BFFORE THE EXPIRAT!ON DATE THEREOF THE ISSUING' C.OMPANY WiILL

141 Union Bivd, Suxtg 150 T ) e ‘ENDEAVOR TO MAIL 30 DAYS WRITTEN MOTICE TO THE CERTIFICATE

Lakewood CO 80228 - . e 4 . HOLDER NAMED TO THE LEFT, BUT FAILURE TO'MAIL SUCH NOTICE SHALL
' . IMPOSE NO OBLIGATION OR LiABILlTY OF ANY KIND ON THE COMPANY, ITS

| AGENTS OR REPRESENTATIVES.

}/M/\F@V\/\&A /Cg

AUTHORIZED REPRESENTA’H

| Vista Ridge Metropolitan District ..




















































































































































































































































































