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VISTA RIDGE METROPOLITAN DISTRICT
141 Union Boulevard, Suite 150
Lakewood, Colorado 80228-1898
Tel: 303-987-0835 + 800-741-3254
Fax: 303-987-2032

NOTICE OF A REGULAR MEETING AND AGENDA

Board of Directors: Office: Term/Expires:
James R. Spehalski President 2016/May 2016
Christopher Koch Treasurer 2018/May 2018
Michael Lund Assistant Secretary 2016/May 2016
Richard J. Cori Assistant Secretary 2016/May 2016
VACANT 2018/May 2016
Lisa A. Johnson Secretary

DATE: March 19, 2015

TIME: 8:00 AM.

PLACE: Vista Ridge Community Center

2750 Vista Parkway
Erie, Colorado 80516

L ADMINISTRATIVE MATTERS

A

Present Disclosures of Potential Conflicts of Interest.

Approve Agenda.

Review letter of interest regarding vacant Board seat received from Scott Wood
(enclosure).

Review and approve Minutes of the November 6, 2014 special meeting (enclosure).

Review and consider approval of Resolution No. 2015-03-01; Resolution
Establishing Regular Meeting Dates, Times and Location, and Designating Locations
for Posting of 72 Hour and 24 Hour Notices (enclosure).
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II.

III.

Iv.

FINANCIAL MATTERS
A. Review and ratify the approval of the payment of claims as follows (enclosures):
Period Ending Period Ending Period Ending Period Ending
Fund Nov. 6, 2014 Dec. 11,2014 Jan. 15,2015 Feb. 11,2015
General $ 35,122.41 $ 50,944.06 $ 17,727.97 $ 25,032.75
Debt 5 -0- $ -0- 5 1,800.00 5 -0-
Capital | $ 0- |8 0- |8 0- |8 1,929.52
Total $ 35,122.41 $ 50,944.06 $ 19,527.97 $ 26,962.27

B Review and approve payment of claims through the period ending March 19, 2015
totaling $25,398.19 for general fund expenses (enclosure).

C. Review and accept unaudited financial statements and current cash position through
the periods ending December 31, 2014 (revised) and January 31,2015 and cash flow
projections (enclosures).

LEGAL MATTERS

A. Review and discuss continuing disclosure requirements under the District’s Bonds
and Consider approval of Resolution No. 2015-03-02; Resolution Establishing
Policies and Procedures related to Continuing Disclosure Requirements (enclosure).

OPERATION AND MAINTENANCE MATTERS

A. Review and discuss Project Manager’s Report (enclosure).

1. Consider approval of proposal for 2015 Landscape Enhancements (to be

distributed at meeting).

2. Consider approval of fence staining proposal from Olson Painting
(enclosure).

3. Consider approval of trailscape concrete repair proposals (enclosure).






Vista Ridge Metropolitan District

March
Page 3

VI

VL

VIIL

19,2015 Agenda

B. Review and discuss Integrated Water System Update (enclosure).

COAL CREEK PUMP STATION IMPROVEMENTS PROJECT

A. Ratify approval of Engineering Consulting Service Agreement between the District
TZA Water Engineers for Coal Creek Pump Station Improvements (enclosure).

B. Ratify approval of Vertical Turbine Variable Speed Pump Station proposal from
Xylem-Flowtronix (enclosure).

C. Status of project.

WATER RIGHTS
A. Ratify approval of Water Lease Agreement with the following: (enclosures)

1. Lucille D. Mullen
2. Town of Erie
3. Gary L. Hobbs

OTHER MATTERS

A. Update on recent communication with the Vista Ridge HOA.

B.

ADJOURNMENT THE NEXT REGULAR MEETING IS SCHEDULED FOR
MAY 15, 2015.







VISTA RIDGE - 2014 Budget Projections - G

B

C

D

eneral Fund (O&M)

2 Account Vendor Bud/ Yr to Date Over/Under
3  ADMINISTRATION Accounting Projection 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000|Projection 24,000
4 Cumulative Projection 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000 18,000 20,000 22,000 24,000|Cumulative Projection 24,000
5 SDMS ACTUAL 656 SUBTOTAL ACTUAL 656 23,344
6 Audit & Audit Fees Projection 8,500 Projection 8,500
7 Cumulative Projection 0 0 0 0 0 8,500 8,500 8,500 8,500 8,500 8,500 8,500|Cumulative Projection 8,500
8 Auditor / Management / Legal ACTUAL 25 SUBTOTAL ACTUAL 25 8,475
9 County Treasurer's Fee Projection 3,766 3,766 3,766 Projection 11,299
10 Cumulative Projection 0 3,766 3,766 7,533 7,533 11,299 11,299 11,299 11,299 11,299 11,299|Cumulative Projection 11,299
11 Weld ACTUAL ACTUAL 0 11,299
12 Election Projection 0 0 0 0 0 0 0 0 0 0 20,000 OfProjection 20,000
13 Cumulative Projection 0 0 0 0 0 0 0 0 0 0 20,000 20,000|Cumulative Projection 20,000
14 Colorado Hometown Newspaper 0
15 McGeady Sisneros 0
16 SDMS 0
17 ACTUAL 0 0 0 0 0 0 0 0 0 0 0 0|SUBTOTAL ACTUAL 0 20,000
18 Insurance / Dues Projection 17,700 Projection 17,700
19 Cumulative Projection 17,700 17,700 17,700 17,700 17,700 17,700 17,700 17,700 17,700 17,700 17,700 17,700|Cumulative Projection 17,700
20 SDA Membership Dues 744 744
21 SDMS
22 CO Special Dist Prop & Liab 16,832
23 ACTUAL 17,575 0 0 0 0 0 0 0 0 0 0 O|ACTUAL 17,575 125
24 Legal - General Counsel & Other Projection 1,666 1,666 1,666 1,666 1,667 1,667 1,667 1,667 1,667 1,667 1,667 1,667|Projection 20,000
25 Cumulative Projection 1,666 3,332 4,998 6,664 8,331 9,998 11,665 13,332 14,999 16,666 18,333 20,000|Cumulative Projection 20,000
26 McGeady Sisneros 407 407
27 Legal Other 0
28 ACTUAL 407 0 0 0 0 0 0 0 0 0 0 O|ACTUAL 407 19,594
29 Management Projection 3,000 3,000 3,500 4,000 5,000 5,000 4,500 4,000 3,000 3,000 3,000 3,000|Projection 44,000
30 Cumulative Projection 3,000 6,000 9,500 13,500 18,500 23,500 28,000 32,000 35,000 38,000 41,000 44,000|Cumulative Projection 44,000
31 SDMS ACTUAL 788 ACTUAL 788 43,212
32 Miscellaneous Projection 500 500 500 500 500 500 500 500 500 500 500 500]Projection 6,000
33 Cumulative Projection 500 1,000 1,500 2,000 2,500 3,000 3,500 4,000 4,500 5,000 5,500 6,000|Cumulative Projection 6,000
Website 75
34 Deluxe Business Forms 0
35 Colorado Hometown Newspaper 0
36 Copies, postage, etc. 166 166
37 ACTUAL 241 0 0 0 0 0 0 0 0 0 0 0|ACTUAL 241 S,ﬁ
38 Projection 24,866 7,166 11,432 8,166 12,933 17,667 12,433 8,167 7,167 7,167 27,167 7,167|Projection 151,499
39 Cumulative Projection 24,866 32,032 43,464 51,630 64,564 82,231 94,664 102,831 109,998 117,165 144,332 151,499|Cumulative Projection 151,499
40 Subtotal CATEGORY ACTUAL 19,692 0 0 0 0 0 0 0 0 0 0 O|CATEGORY ACTUAL 19,036 131,808
41 FIELD O&M Landscape Maintenance Projection 13,583 13,583 13,583 13,584 13,584 13,584 13,584 13,583 13,583 13,583 13,583 13,583|Projection 163,000
42 Cumulative Projection 13,583 27,166 40,749 54,333 67,917 81,501 95,085 108,668 122,251 135,834 149,417 163,000|Cumulative Projection 163,000
CoCal (2014 base contract and extras TBD, includes Hwy
7 and Native Area Mowing 4 times; + $ for debris &
ditch debris removal + $ for insecticide + $
43 misc. extras 7,417 7,417
44 United Power ($7,000 /yr) 553 553
45 Town of Erie ($11,000 /yr Irrigation Meters) 30 30
46 Landscape Maintenance Misc. Miscellaneous ($ Iyr) 230 230
47 ACTUAL 8,230 0 0 0 0 0 0 0 0 0 0 O[ACTUAL 8,230 154,770
48 Projection 1,000 1,000 1,000 1,000 3,000 3,000 3,000 3,000 2,000 1,000 1,000 1,000]Projection 21,000
49 Cumulative Projection 1,000 2,000 3,000 4,000 7,000 10,000 13,000 16,000 18,000 19,000 20,000 21,000|Cumulative Projection 21,000
50 Project Management Marathon Land Co ($?) 0
51 Engineering Misc. Engineering ($1,000)
52 Field Supervision SDMS ($20,000) 396 396
53 ACTUAL 396 0 0 0 0 0 0 0 0 0 0 0|ACTUAL 396 20,604
54 Monument Lighting / Holiday Lights Projection 1,200 200 200 200 200 200 200 600 200 200 1,200 7,400|Projection 12,000
55 Cumulative Projection 1,200 1,400 1,600 1,800 2,000 2,200 2,400 3,000 3,200 3,400 4,600 12,000|Cumulative Projection 12,000
56 Holiday Lighting ($5,000) 0
57 Monument Lighting / Electrician ($4,000) 0
58 United Power ($3,000) 341 341
59 ACTUAL 341 0 0 0 0 0 0 0 0 0 0 O|ACTUAL 341 11,659
60 R&R Fence, Trail & Trees, French Drains Projection 1,000 2,000 3,000 5,000 27,000 20,000 5,000 5,000 5,000 1,000 1,000 0|Projection 75,000
61 Cumulative Projection 1,000 3,000 6,000 11,000 38,000 58,000 63,000 68,000 73,000 74,000 75,000 75,000|Cumulative Projection 75,000
62 Trees, Shrubs, Rocks ($35,000) 0
63 Fence/Wall ($40,000) 0
64 ACTUAL 0 0 0 0 0 0 0 0 0 0 0 O|ACTUAL 0 75,000
65 Snow Removal Projection 7,500 5,000 7,500 2,500 1,500 2,000 4,000|Projection 30,000
66 Cumulative Projection 7,500 12,500 20,000 22,500 24,000 26,000 30,000|{Cumulative Projection 30,000
67 CocCal ACTUAL 1,530 ACTUAL 1,530 28,470
68 Utilities-Locate Services Projection 525 525 525 700 700 700 700 525 525 525 525 525|Projection 7,000
69 Cumulative Projection 525 1,050 1,575 2,275 2,975 3,675 4,375 4,900 5,425 5,950 6,475 7,000|Cumulative Projection 7,000
70 Utility Notification Center of CO (UNCC) ($1,000) 72 72
71 SDMS ($6,000) 565 565
72 ACTUAL 637 0 0 0 0 0 0 0 0 0 0 O|ACTUAL 637 6,363
73 Projection 24,808 22,308 25,808 22,984 44,484 37,484 22,484 22,708 21,308 17,808 19,308 26,508|Projection 308,000
74 Cumulative Projection 24,808 47,116 72,924 95,908 140,392 177,876 200,360 223,068 244,376 262,184 281,492 308,000|Cumulative Projection 308,000
75 Subtotal CATEGORY ACTUAL 11,134 0 0 0 0 0 0 0 0 0 0 O|CATEGORY ACTUAL 11,134 296,866

2/19/2014 4:58 PM





VISTA RIDGE - 2014 Budget Projections - G

B C

Account

D

Vendor

eneral Fund (O&M)

Bud/ Yr to Date

Over/Under

76 WATER SUPPLY Water Lease Projection 10,000 10,000 5,000 5,000 10,000 10,000 10,000 11,000 5,000 5,000 5,000 5,000{Projection 91,000
77 Cumulative Projection 10,000 20,000 25,000 30,000 40,000 50,000 60,000 71,000 76,000 81,000 86,000 91,000|Cumulative Projection 91,000
78 Misc. Lease 0
79 Town of Erie 0
80 ACTUAL 0 0 0 0 0 0 0 0 0 0 0 0|ACTUAL 0 91,000
81 Water Rights (Eng & Legal) Projection 1,000 1,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 1,000 1,000|Projection 20,000
82 Cumulative Projection 1,000 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000 18,000 19,000 20,000|Cumulative Projection 20,000
83 Town of Erie 0
84 SDMS 0
85 Wright Water Engineers 0
86 Misc. 0
87 ACTUAL 0 0 0 0 0 0 0 0 0 0 0 0|ACTUAL 0 20,000
88 Water Quality Projection 500 500 1,000 2,000 2,000 1,000 1,000 1,000 1,000 1,000 1,000 OfProjection 12,000
89 Cumulative Projection 500 1,000 2,000 4,000 6,000 7,000 8,000 9,000 10,000 11,000 12,000 12,000|{Cumulative Projection 12,000
90 Other Vendors 0
91 All About Lakes 120 120
92 ACTUAL 120 0 0 0 0 0 0 0 0 0 0 0|ACTUAL 120 11,880
93 Pump Power Projection 1,500 1,500 3,500 3,500 5,000 5,000 5,000 4,000 4,000 2,500 2,500 2,000|Projection 40,000
94 Cumulative Projection 1,500 3,000 6,500 10,000 15,000 20,000 25,000 29,000 33,000 35,500 38,000 40,000|Cumulative Projection 40,000
95 United Power ACTUAL 2,745 ACTUAL 2,745 37,255
% [Transmission System Maintenance Projection 1,000 1,000 8,271 2,000 2,000 8,271 2,000 2,000 8,271 1,000 1,000 8,271|Projection 45,082
97 Cumulative Projection 1,000 2,000 10,271 12,271 14,271 22,541 24,541 26,541 34,812 35,812 36,812 45,082|Cumulative Projection 45,082
98 Water Agreement / Management (Golf Course $25,082) 6,151 6,151
99 Misc. Vendors ($5,000) 0
100 Pond 17 Pump ($12,000 /yr) 0
101 Chemical Feed System / SDMS T&M ($3,000 /yr) 0
102 ACTUAL 6,151 0 0 0 0 0 0 0 0 0 0 O|ACTUAL 6,151 38,931
103 Projection 14,000 14,000 19,771 14,500 21,000 26,271 20,000 20,000 20,271 11,500 10,500 16,271|Projection 208,082
104 Cumulative Projection 14,000 28,000 47,771 62,271 83,271 109,541 129,541 149,541 169,812 181,312 191,812 208,082|Cumulative Projection 208,082
105 Subtotal CATEGORY ACTUAL 9,016 0 0 0 0 0 0 0 0 0 0 0|CATEGORY ACTUAL 9,016 199,066
106 MISC/CONTINGENCY Misc/Contingency Projection 5,000|Projection 5,000
107 CATEGORY ACTUAL CATEGORY ACTUAL 0 5,000
108 TRANSFER TO DEBT SERV. Projection 200,000|Projection 200,000
109 CATEGORY ACTUAL CATEGORY ACTUAL 0 200,000
110 STATUTORY REQ'D RESERVE [3% Emergency Reserve Projection Projection 25,666
111 REPLACEMENT RESERVE Annual Capital Replacement Reserve Projection 75,000|Projection 75,000
112 CATEGORY ACTUAL CATEGORY ACTUAL 0 100,666
113 EXPENSE TOTALS Expenses All Vendors Projection 63,674 43,474 57,011 45,650 78,417 81,422 54,917 50,875 48,746 36,475 56,975 329,946|Projection 973,248
114 Cumulative Projection 63,674 107,148 164,159 209,809 288,226 369,648 424,565 475,440 524,185 560,660 617,635 947,581|Cumulative Projection 947,581
115 EXPENSE CATEGORY ACTUALS]| 39,842 0 0 0 0 0 0 0 0 0 0 O|CATEGORY ACTUAL 39,186| 934,062
116 2014 BEGINNING FUND BALANCE 208,298
117 REVENUE Property Tax Projection 251,099 251,099 251,099 Projection 753,298
118 Cumulative Projection 251,099 251,099 251,099 502,199 502,199 502,199 753,298 753,298 753,298 753,298|Cumulative Projection 753,298
119 ACTUAL ACTUAL 0 753,298
120 Reimbursement From VRGC Projection 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000|Projection 84,000
121 Cumulative Projection 7,000 14,000 21,000 28,000 35,000 42,000 49,000 56,000 63,000 70,000 77,000 84,000|Cumulative Projection 84,000
VR Golf Course - Water and Pwr Use (70% of est. costs
for Water Lease/Use; Water Rights, Field Maint & Mgmt;
Water Quality, and adjusted per reconciliation + $22,500
122 est. Pump Power) ACTUAL ACTUAL 0 84,000
123 Community Park - Town of Erie ($4.73 / 1,000 Projection 500 500 3,000 3,000 3,000 2,000 2,000 2,000 Projection 16,000
124 Cumulative Projection 500 1,000 4,000 7,000 10,000 12,000 14,000 16,000 Cumulative Projection 16,000
125 ACTUAL ACTUAL 0 16,000
126 Investment Income Projection 200 200 200 150 Projection 750
127 Cumulative Projection 0 0 200 400 600 750 750|Cumulative Projection 750
128 ACTUAL ACTUAL 0 750
129 Other Income (HOA, backcharges, etc.) Projection 500 500 500 Projection 1,500
130 Cumulative Projection 0 0 0 0 0 500 1,000 1,500 1,500 1,500 1,500 1,500|Cumulative Projection 1,500
131 ACTUAL ACTUAL 0 1,500
132 REVENUE TOTALS Revenues Projection 7,000 7,000 258,599 7,700 10,000] 261,799 10,500 9,700] 260,099 9,150 7,000 7,000|Projection 855,548
133 Cumulative Projection 7,000 14,000 272,599 280,299 290,299 552,099 562,599 572,299 832,398 841,548 848,548 855,548|Cumulative Projection 855,548
134 REVENUE CATEGORY ACTUAL 0 0 0 0 0 0 0 0 0 0 0 0 O 855,548

135 PROJECTED ENDING FUND BALANCE 90,598

2/19/2014 4:58 PM






VISTA RIDGE - 2015 B

C

B

udget Projections - General Fund (O&M)

E

2 Account Bud/ Yr to Date Over/Under
3  ADMINISTRATION Accounting Projection 1,667 1,667 1,667 1,667 1,667 1,667 1,667 1,667 1,667 1,667 1,667 1,667 |Projection 20,000
4 Cumulative Projection 1,667 3,333 5,000 6,667 8,333 10,000 11,667 13,333 15,000 16,667 18,333 20,000[Cumulative Projection 20,000
5 SDMS ACTUAL 988 1,937 ACTUAL 2,025 17,076
6 Audit & Audit Fees Projection 8,500 Projection 8,500
7 Cumulative Projection 0 0 0 0 0 8,500 8,500 8,500 8,500 8,500 8,500 8,500|Cumulative Projection 8,500
8 Auditor / Management / Legal ACTUAL ACTUAL 0 8,500
9 Election Projection 0 0 0 0 0 0 0 0 0 0 0 0|Projection 0
10 Cumulative Projection 0 0 0 0 0 0 0 0 0 0 0 0f[Cumulative Projection 0
11 Colorado Hometown Newspaper 0
12 McGeady Sisneros 0
13 SDMS 0
14 ACTUAL 0 0 0 0 0 0 0 0 0 0 0 O|ACTUAL 0 0
15 Insurance / Dues Projection 19,200 0 0 0 0 0 0 0 0 0 0 0|Projection 19,200
16 Cumulative Projection 19,200 19,200 19,200 19,200 19,200 19,200 19,200 19,200 19,200 19,200 19,200 19,200|Cumulative Projection 19,200
17 SDA Membership Dues 897 897
18 SDMS 12
19 CO Special Dist Prop & Liab
20 ACTUAL 12 897 0 0 0 0 0 0 0 0 0 0|ACTUAL 909 18,291
21 Legal - General Counsel & Other Projection 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500]|Projection 18,000
22 Cumulative Projection 1,500 3,000 4,500 6,000 7,500 9,000 10,500 12,000 13,500 15,000 16,500 18,000|Cumulative Projection 18,000
23 McGeady Sisneros 286 1,019 1,305
24 Legal Other 0
25 ACTUAL 286 1,019 0 0 0 0 0 0 0 0 0 O|ACTUAL 1,305 16,695
26 Management Projection 2,917 2,917 2,917 2,917 2,917 2,917 2,917 2,917 2,917 2,917 2,917 2,917|Projection 35,000
27 Cumulative Projection 2,917 5,833 8,750 11,667 14,583 17,500 20,417 23,333 26,250 29,167 32,083 35,000{Cumulative Projection 35,000
28 SDMS ACTUAL 994 3,222 ACTUAL 4,216 30,785
29 Miscellaneous Projection 417 417 417 417 417 417 417 417 417 417 417 417|Projection 5,000
30 Cumulative Projection 417 833 1,250 1,667 2,083 2,500 2,917 3,333 3,750 4,167 4,583 5,000|Cumulative Projection 5,000
Website
31 Deluxe Business Forms 0
32 Colorado Hometown Newspaper 0
33 Copies, postage, etc. 207 231 438
34 ACTUAL 207 231 0 0 0 0 0 0 0 0 0 O|ACTUAL 438 4,562
35 Projection 25,700 6,500 6,500 6,500 6,500 15,000 6,500 6,500 6,500 6,500 6,500 6,500[Projection 105,700
36 Cumulative Projection 25,700 32,200 38,700 45,200 51,700 66,700 73,200 79,700 86,200 92,700 99,200 105,700|Cumulative Projection 105,700
37 Category Subtotal CATEGORY ACTUAL 2,486 7,306 0 0 0 0 0 0 0 0 0 O0|CATEGORY ACTUAL 6,867 95,908
38 FIELD O&M Landscape Maintenance Projection 14,333 14,333 14,333 14,333 14,333 14,333 14,333 14,333 14,337 14,333 14,333 14,333|Projection 172,000
39 Cumulative Projection 14,333 28,666 42,999 57,332 71,665 85,998 100,331 114,664 129,001 143,334 157,667 172,000|Cumulative Projection 172,000
CoCal (2014 base contract, includes Hwy 7 and Native Area Mowing 4
times = $90,820; + debris & ditch debris removal $6,000 + for tree care
40 $17,000 + misc. extras $30,150 10,518 7,568 18,087
Insecticide ($6,000)
41 United Power ($7,000 /yr + 10% increase = $7,700) 551 551
42 Town of Erie ($11,000 /yr Irrigation Meters + 3% increase = $11,330) 253 253
43 Pest Control ($3,000 /yr) 375 250 625
44 ACTUAL 10,893 8,622 0 0 0 0 0 0 0 0 0 O|ACTUAL 19,515 152,485
45 Projection 1,750 1,750 1,750 1,750 1,750 1,750 1,750 1,750 1,750 1,750 1,750 1,750|Projection 21,000
46 Cumulative Projection 1,750 3,500 5,250 7,000 8,750 10,500 12,250 14,000 15,750 17,500 19,250 21,000|Cumulative Projection 21,000
47 Project Management 0
48 Engineering Misc. Engineering ($1,000)
49 Field Supervision SDMS ($20,000) 882 1,086 1,968
50 ACTUAL 882 1,086 0 0 0 0 0 0 0 0 0 0|ACTUAL 1,968 19,033
51 Monument Lighting / Holiday Lights Projection 1,200 300 300 300 200 200 200 600 200 200 1,200 7,400 Projection 12,300
52 Cumulative Projection 1,200 1,500 1,800 2,100 2,300 2,500 2,700 3,300 3,500 3,700 4,900 12,300|Cumulative Projection 12,300
53 Holiday Lighting ($5,000) 147 147
54 Monument Lighting / Electrician ($4,000) 79 2,224 2,303
55 United Power ($3,000 + 10% = $3,300) 549 276 825
56 ACTUAL 775 2,500 0 0 0 0 0 0 0 0 0 0[ACTUAL 3,275 9,025
57 R&R Fence, Trail & Trees, French Drains Projection 1,000 1,000 2,000 5,000 20,000 24,000 10,000 5,000 5,000 1,000 1,000 0|Projection 75,000
58 Cumulative Projection 1,000 2,000 4,000 9,000 29,000 53,000 63,000 68,000 73,000 74,000 75,000 75,000|Cumulative Projection 75,000
59 Trees, Shrubs, Rocks ($35,000) 0
60 Fence/Wall ($40,000) 0
61 ACTUAL 0 0 0 0 0 0 0 0 0 0 0 O|ACTUAL 0 75,000
62 Snow Removal Projection 7,500 5,000 7,500 2,500 1,500 2,000 4,000|Projection 30,000
63 Cumulative Projection 7,500 12,500 20,000 22,500 24,000 26,000 30,000|Cumulative Projection 30,000
64 CoCal ACTUAL 3,680 ACTUAL 3,680 26,320
65 Utilities-Locate Services Projection 525 525 525 700 700 700 700 525 525 525 525 525|Projection 7,000
66 Cumulative Projection 525 1,050 1,575 2,275 2,975 3,675 4,375 4,900 5,425 5,950 6,475 7,000|Cumulative Projection 7,000
67 Utility Notification Center of CO (UNCC) ($1,000) 96 92 188
68 SDMS ($6,000) 202 290 492
69 ACTUAL 298 382 0 0 0 0 0 0 0 0 0 0|ACTUAL 679 6,321
70 Projection 26,308 22,908 26,408 24,583 36,983 40,983 26,983 22,208 21,812 19,308 20,808 28,008|Projection 317,300
71 Cumulative Projection 26,308 49,216 75,624 100,207 137,190 178,173 205,156 227,364 249,176 268,484 289,292 317,300{Cumulative Projection 317,300
72 Category Subtotal CATEGORY ACTUAL 12,848 16,269 0 0 0 0 0 0 0 0 0 0|CATEGORY ACTUAL 29,117 288,183

3/13/2015 9:32 AM





VISTA RIDGE - 2015 Budget Projections - General Fund (O&M)
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73 WATER SUPPLY Water Lease Projection 10,000 10,000 5,000 5,000 10,000 10,000 10,000 11,000 5,000 5,000 5,000 5,000|Projection 91,000
74 Cumulative Projection 10,000 20,000 25,000 30,000 40,000 50,000 60,000 71,000 76,000 81,000 86,000 91,000|Cumulative Projection 91,000
75 Misc. Lease 0
76 Town of Erie 0
77 ACTUAL 0 0 0 0 0 0 0 0 0 0 0 O|ACTUAL 0 91,000
78 Water Rights (Eng & Legal) Projection 1,000 1,000 1,000 1,000 1,000 1,000 1,000 2,000 2,000 2,000 1,000 1,000[Projection 15,000
79 Cumulative Projection 1,000 2,000 3,000 4,000 5,000 6,000 7,000 9,000 11,000 13,000 14,000 15,000|Cumulative Projection 15,000
80 Town of Erie 0
81 SDMS 247 247
82 Wright Water Engineers 606 606
83 Misc. 0
84 ACTUAL 0 853 0 0 0 0 0 0 0 0 0 O|ACTUAL 853 14,147
85 Water Quality Projection 500 500 1,000 2,000 2,000 1,000 1,000 1,000 1,000 1,000 1,000 0|Projection 12,000
86 Cumulative Projection 500 1,000 2,000 4,000 6,000 7,000 8,000 9,000 10,000 11,000 12,000 12,000|Cumulative Projection 12,000
87 Other Vendors 0
88 All About Lakes 0
89 ACTUAL 0 0 0 0 0 0 0 0 0 0 0 0|ACTUAL 0 12,000
90 Pump Power Projection 1,500 1,500 2,000 3,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000|Projection 40,000
91 Cumulative Projection 1,500 3,000 5,000 8,000 12,000 16,000 20,000 24,000 28,000 32,000 36,000 40,000|Cumulative Projection 40,000
92 United Power ACTUAL 492 605 ACTUAL 1,098 38,902
93 [Transmission System Maintenance Projection 1,000 1,000 8,251 2,200 2,200 8,281 2,200 2,200 8,417 1,000 1,000 8,253| Projection 46,000
94 Cumulative Projection 1,000 2,000 10,251 12,451 14,651 22,931 25,131 27,331 35,748 36,748 37,748 46,000|Cumulative Projection 46,000
95 Water Agreement / Management (Golf Course $25,834.20 /yr + 5% ea yr) 0
96 Pump Repairs ($12,000 /yr) 1,295 1,930 3,225
97 Chemical Feed System / SDMS T&M ($3,000 /yr) 312 312
Misc. Vendors ($4,834) 0
98 ACTUAL 1,607 1,930 0 0 0 0 0 0 0 0 0 0|ACTUAL 3,636 42,464
99 Projection 14,000 14,000 17,251 13,200 19,200 24,281 18,200 20,200 20,417 13,000 12,000 18,253|Projection 204,000
100 Cumulative Projection 14,000 28,000 45,251 58,451 77,651 101,931 120,131 140,331 160,748 173,748 185,748 204,000|Cumulative Projection 204,000
101 Category Subtotal CATEGORY ACTUAL 2,099 3,388 0 0 0 0 0 0 0 0 0 0|CATEGORY ACTUAL 5,487 198,513
102 MISC/CONTINGENCY Misc/Contingency Projection 5,000[Projection 5,000
103 CATEGORY ACTUAL CATEGORY ACTUAL 0 5,000
104 TRANSFER TO DEBT SERV. Projection 200,000|Projection 200,000
105 CATEGORY ACTUAL CATEGORY ACTUAL 0 200,000
106 STATUTORY REQ'D RESERVE |3% Emergency Reserve Projection 26,070|Projection 75,000
107 REPLACEMENT RESERVE Annual Capital Replacement Reserve Projection 75,000|Projection 75,000
108 CATEGORY ACTUAL CATEGORY ACTUAL 0 150,000
109 EXPENSE TOTALS [expenses All vVendors Projection 66,008 43,408 50,159 44,283 62,683 80,264 51,683 48,908 48,729 38,808 39,308|  358,831|Projection 982,000
110 Cumulative Projection 66,008 109,416 159,575 203,858 266,541 346,804 398,487 447,395 496,124 534,932 574,240 933,070[Cumulative Projection 933,070
111 EXPENSE CATEGORY ACTUALS]| 17,433| 26,962 0 0 0 0 0 0 0 0 0 O0|CATEGORY ACTUAL 41,471| 940,529
112 2015 BEGINNING FUND BALANCE (from 2015 Adopted Budget beginning fund balance) 250,688
T118 REVENUE T Property Tax Projection 255,584 255,584 255,584 Projection 766,753
114 Cumulative Projection 255,584 255,584 255,584 511,169 511,169 511,169 766,753 766,753 766,753 766,753 |Cumulative Projection 766,753
115 ACTUAL ACTUAL 0 766,753
116 Reimbursement From VRGC Projection 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000|Projection 84,000
117 Cumulative Projection 7,000 14,000 21,000 28,000 35,000 42,000 49,000 56,000 63,000 70,000 77,000 84,000|Cumulative Projection 84,000
VR Golf Course - Water and Pwr Use (70% of est. costs for Water
Lease/Use; Water Rights, Field Maint & Mgmt; Water Quality, and adjusted
118 per reconciliation + $22,500 est. Pump Power) ACTUAL ACTUAL 0 84,000
119 Community Park - Town of Erie ($4.73 / 1,000 Projection 500 500 3,000 3,000 3,000 2,000 2,000 2,000 Projection 16,000
120 gal + 3.5% increase = $4.90) Cumulative Projection 500 1,000 4,000 7,000 10,000 12,000 14,000 16,000 Cumulative Projection 16,000
121 ACTUAL ACTUAL 0 16,000
122 Investment Income Projection 200 200 200 150 Projection 750
123 Cumulative Projection 0 0 200 400 600 750 750|Cumulative Projection 750
124 ACTUAL ACTUAL 0 750
HOA - ($4.73 / 1,000 gal + 3.5% increase = Projection 500 500 500 Projection 1,500
$4.90) Cumulative Projection 0 0 0 0 0 500 1,000 1,500 1,500 1,500 1,500 1,500 Cumulative Projection 1,500
ACTUAL ACTUAL 0
125 Other Income (backcharges, etc.) Projection Projection 0
126 Cumulative Projection 0 0 0 0 0 0 0 0 0 0 0 0|Cumulative Projection 0
127 ACTUAL ACTUAL 0 0
128 REVENUE TOTALS |Revenues Projection 7,000 7,000 263,084 7,700 10,000 266,284 10,500 9,700 264,584 9,150 7,000 7,000|Projection 869,003
129 Cumulative Projection 7,000 14,000 277,084 284,784 294,784 561,069 571,569 581,269 845,853 855,003 862,003 869,003|Cumulative Projection 869,003
130 REVENUE CATEGORY ACTUAL O|CATEGORY ACTUAL 869,003

131 PROJECTED ENDING FUND BALANCE 186,621

2 3/13/2015 9:32 AM






Vista Ridge Metropolitan Dist.

Check Register - Vista Ridge MD
Check Issue Dates: 12/1/2014 - 12/31/2014

Page:

1

Dec 11,2014 03:03PM

Check No/ Date Payee Invoice No GL Account Title ~ GL Acct Amount Total Auto Pay
3646
12/11/2014 CoCal Landscape Servi 76736 Landscape Main 1-674-00 1,250.00 1,250.00
12/11/2014 CoCal Landscape Servi 76758 Landscape Main 1-674-00 7,568.45 7,568.45
12/11/2014 CoCal Landscape Servi 76961 Snow Removal  1-766-00 1,445.00 1,445.00
12/11/2014 CoCal Landscape Servi 77254 Landscape Main 1-674-00 1,417.61 1,417.61
12/11/2014 CoCal Landscape Servi 77255 Landscape Main 1-674-00 7,568.45 7,568.45
Total 3646: 19,249.51
3647
12/11/2014 Colorado Special District 15W60921 Prepaid Expens  1-142-00 184.00 194.00
12/11/2014 . Colorado Special District 28C60921 Prepaid Expens 1-142-00 17,014.78 17,014.78
Total 3647: 17,208.78
3648
12/11/2014 Critter Gitter Z 1761 Landscape Main 1-674-00 250.00 250.00
Total 3648: 250.00
3649 - :
12/11/2014 DTM, Inc 14-DEP-0  Utilities-Monum  1-782-80 2,224.00 2,224.00
Total 3649: 2,224.00
3650 ‘
12/11/2014 EcoResource Solutions, 13274 Water Quality 1-784-00 300.00 300.00
12/11/2014 EcoResource Solutions, 13275 Water Quality 1-784-00 - 447 95 447 95
12/11/2014 EcoResource Solutions, 13298 Water. Quality 1-784-00 300.00 300.00
12/11/2014 EcoResource Solutions, 13299 Water Quality 1-784-00 435.00 435.00
Total 3650: - 1,482.95
3651
12/11/2014 McGeady Sisneros, PC~ 586M 10/2 Legal-McGeady 1-675-11 2,153.68 2,153.68
12/11/2014 McGeady Sisneros, PC~ 586M 11/2 Legal-McGeady 1-675-11 542.00 542.00
Total 3651; 2,695.68
3652
12/11/2014 Special Dist Mgmt Servi 878041 Management 1-680-00 1,5667.00 1,567.00
12/11/2014 Special Dist Mgmt Servi 978041 Accounting 1-614-00 800.00 800.00
12/11/2014 Special Dist Mgmt Servi 978041 Field Supervisio 1-765-00 1,240.00 1,240.00
12/11/2014 Special Dist Mgmt Servi 978041 Utilities-Locate ~ 1-782-73 253.50 253.50
12/11/2014 Special Dist Mgmt Servi 978041 Water Rights (E  1-786-00 25.00 25.00
12/11/2014 Special Dist Mgmt Servi 978041 Pump Station 1-783-00 255.50 255,50
12/11/2014 Special Dist Mgmt Servi 978041 Audit Fees 1-615-00 12.50 12.50
12/11/2014 Special Dist Mgmt Servi 978041 Miscellaneous 1-748-00 303.30 303.30
Total 3652: 4,456.80
3653 .
12/11/2014 UNCC 21411813  Utilities-UNCC 1-782-68 105.57 105.57

M = Manual Check, V = Void Check





Vista Ridge Metropolitan Dist. Check Register - Vista Ridge MD Page: 2

Check Issue Dates: 12/1/2014 - 12/31/2014 Dec 11, 2014 03:03PM
Check No/ Date Payee Invoice No GL Account Title  GL Acct Amount Total Auto Pay

Total 3653: 105.57
130454
12/11/2014 United Power 12/2014 Utilities-Monum  1-782-80 121.74 121.74 M
12/11/2014 United Power 12/2014 Pump Station 1-783-00 1,617.28 1,617.28 M
12/11/2014 United Power 12/2014 lL.andscape Main  1-674-02 549.47 549.47 M

Total 130454 2,288.49

Grand Totals: 49,961.78

M = Manual Check, V = Void Check





Vista Ridge Metropolitan District
December-14

General Debt Capital Totals
Disbursements $ 49,961.78 $ - 3 - $ 49,961.78
Town of Erie - Auto Pays $ 982.28 $ 982.28

~ Total Disbursements from Checking A $ 50,944.06 $0.00 50.00 $ 50,944.06







Vista Ridge Metropolitan Dist.

Check Register - Vista Ridge MD

Check Issue Dates: 2/1/2015 - 2/28/2015

Page:

1

Feb 20, 2015 01:01PM

Check No/ Date

Payee Invoice No GL Account Title  GL Acct Amount Total Auto Pay
3662 ‘
02/11/2015 CoCal Landscape Servi 78085 Snow Removal  1-766-00 1,190.00 1,190.00
02/11/2015 CoCal Landscape Servi 78096 Snow Removal  1-766-00 1,190.00 1,190.00
'02/11/2015 CoCal Landscape Servi 78536 Snow Removal  1-766-00 270.00 270.00
02/11/2015 CoCal Landscape Servi 78655 Landscape Main 1—674-00 7,5688.45 7,568.45
02/11/2015 CoCal Landscape Servi 78698 Snow Removal  1-766-00 680.00 680.00
02/11/2015 CoCal Landscape Servi 78719 Snow Removal  1-766-00 175.00 175.00
02/11/2015 CoCal Landscape Servi 78944 Snow Removal  1-766-00 175.00 175.00
Total 3662: 11,248.45
3663 ' _
02/11/2015 Critter Gitter Z 1795 Landscape Main 1-674-00 250.00 250.00
Total 3663: 250.00
3664 _
02/11/2015 DTM, Inc 14-FIN-00 . Utilities-Monum  1-782-80 2,224.00 2,224.00
Total 3664: 2,224.00
3665
02/11/2015 McGeady Sisneros; PC~ .586M 1/20 Legal-McGeady 1-675-11 1,019.00 1,019.00
Total 3665: 1,019.00
3666
02/11/2015 Special Dist Mgmt Servi 981663 Management 1-680-00 3,068.00 3,066.00
02/11/2015 Special Dist Mgmt Servi 981663 Accounting 1-614-00 1,937.00 1,837.00
02/11/2015 Special Dist Mgmt Servi 981663 Field Supervisio  1-765-00 1,085.50 1,085.50
02/11/2015 Special Dist Mgmt Servi 981663 Utilities-Locate 1-782-73 230.00 250.00
02/11/2015 Special ‘Dist Mgmt Servi 981663 Water Rights (B 1-786-00 247.00 247.00
02/11/2015 Special Dist Mgmt Servi 981663 Statutory Compli  1-679-00 156.00 1566.00
02/11/2015 Special Dist Mgmx Servi 981663.  Miscellaneois 1-748-00. 231.12 23112
Total 3666: 7,012.62
3687
02/11/2015 Special District Associati 20150205  Insurance and B. 1-670-00 896.83 896.83
Total 3667: 896.83
3668 ‘ v
02/11/2015 TZA Water Engineers, |. 0414025.0. Pump Station R*  3-605-00 1,929.52 1,929.52
Total 3668: 1,929.52
3669 , _
02/11/2015 UNCC 21501809  Utilities-UNCC 1-782-68 981.52 91.52
Total 3669: 91.52

M = Manual Check, V = Void Check





Vista Ridge Metropolitan Dist. Check Register - Vista Ridge MD Page: 2

Check Issue Dates: 2/1/2015 - 2/28/2015 Feb 20, 2015 01:01PM
Check No/ Date Payee Invoice No GL Account Title  GL Acct Amount Total Auto Pay

3670 o ‘
02/11/2015 Wright Water Engineers 46311 Water Rights (E 1-786-00. 605.75 605.75

Total 3670: o 605.75
130456
02/11/2015 United Power ‘ JAN 2015  Utilities-Monum  1-782-80 90.87 90.87 M
02/11/2015 United Power JAN 2015  Utilities-Monum  1-782-80 185.07 185.07 M
02/11/2015 United Power JAN 2015 Pump Station 1-783-00 388.42 388.42 M
02/11/2015 United Power JAN 2015  Pump Station 1-783-00 28.46 28.46 M
02/11/2015 United Power JAN 2015  Pump Station 1-783-00 28.35 28.35 M
02/11/2015 United Power JAN 2015 Pump Station 1-783-00 160.21 160.21 M
02/11/2015 United Power JAN 2015  Utilities-United P 1-782-24 550.55 550.55 M

Total 130456: 1,431.93
130457
02/11/2015 Town of Erie 2/2015 Utilities 1-782-00 252.65 252.65 M

Total 130457: 252.65

Grand Totals: , 26,962.27

M = Manual Check, V = Void Check





Vista Ridge Metropolitan District
February-15

General Debt Capital Totals

Disbursements 8 25,032.75 S - $ 1,929.52 & 26,962.27
by -

Tota] Disbursements f_'_ljgp_};g}ec}(ing;{; $ 25,032.75 $0.00 $1,929.52 § 26,962.27







Vista Ridge Metropolitan Dist.

Check Register - Vista Ridge MD Page:
Check Issue Dates: 1/1/2015 - 1/31/2015 Jan 15, 2015 10:55AM
Check No/ Date Payee Invoice No GL Account Title  GL Acct Amount Total Auto Pay

3654
01/15/2015 CoCal Landscape Servi 77405 Landscape Main 1-674-00 2,950.00 2,950.00
01/15/2015 CoCal Landscape Servi 77517 Landscape Main 1-674-00 7,568.45 7,568.45

Total 3654: 10,518.45
3655
01/15/2015 Colorado National Golf 1401 Pump Station 1-783-00 477.00 477.00

Total 3655: 477.00
3656
01/15/2015 Critter Gitter Z 1782 Legal-McGeady 1-675-11 375.00 375.00

Total 3656: 375.00
3657
01/15/2015 McGeady Sisneros, PC~ 586M 12/2 Legal-McGeady 1-675-11 286.00 286.00

Total 3657: 286.00
3658
01/15/2015 Special Dist Mgmt Servi 980646 Management 1-680-00 943.50 943.50
01/15/2015 Special Dist Mgmt Servi 980646 Accounting 1-614-00 987.50 987.50
01/15/2015 Special Dist Mgmt Servi 980646 Statutory Compli - 1-679-00 50.00 50.00
01/15/2015 Special Dist Mgmt Servi 980646 Field Supervisio 1-765-00 882.00 882.00
01/15/2015 Special Dist Mgmt Servi 980646 Utilities-Locate ~ 1-782-73 201.50 201.50
01/15/2015 Special Dist Mgmt Servi 980646 Insurance and B 1-670-00 12.00 12.00
01/15/2015 ~ Special Dist Mgmt Servi - 980646 Pump Station 1-783-00 311.50 311.50
01/15/2015 Special Dist Mgmt Servi 980646 Miscellaneous 1-748-00 206.91 206.91

Total 3658: 3,594.91
3659 : 4 :
01/15/2015 TZA Water Engineers, |  0414025-0 Pump Station 1-783-00 818.40 818.40

Total 3659: 818.40
3660 ‘
01/15/2015 ~ UMB Bank, NA 274561 Paying AgentF  2-668-00 1,800.00 1,800.00

" Total 3660: 1,800.00

3661
01/15/2015 UNCC 21412822  Utilities-UNCC 1-782-68 96.39 96.39

Total 3661: 96.39
130455
01/15/2015 United Power DEC 2014 Utilities-Monum  1-782-80 146.84 146.84 M
01/15/2015 United Power DEC 2014 Utilities-Monum  1-782-80 79.01 79.01 M
01/15/2015 United Power DEC 2014 Pump Station-U 1-783-24 27.08 27.08 M
01/15/2015 United Power DEC 2014 Pump Station-U  1-783-24 27.42 27.42 M

M = Manual Check, V = Void Check





2

Vista Ridge Metropolitan Dist. Check Register - Vista Ridge MD Page:
Check Issue Dates: 1/1/2015 - 1/31/2015 Jan 15,2015 10:55AM
Check No/ Date Payee Invoice No GL Account Title ~ GL Acct Amount Total Auto Pay

01/15/2015 United Power DEC 2014 Pump Station-U 1-783-24 283.64 283.64 M
01/15/2015 United Power DEC 2014 Pump Station-U  1-783-24 154.17 154.17 M
01/15/2015 United Power DEC 2014 Utilities-United P 1-782-24 548.80 548.80 M

Total 130455 1,266.96

Grand Totals:

19,233.11

M = Manual Check, V = Void Check





Vista Ridge Metropolitan District
January-13

General Debt Capital Totals
Disbursements $ 17,433.11 8 1,800.00 $ - $ 19,233.11
Town of Erie - Auto Pays S 294.86 S 294.86

Total Disbursements from Checking A § 17,727.97 $1,800.00 $0.00 3 19,527.97







Vista Ridge Metropolitan Dist. Check Register - Vista Ridge MD

Page: 1
Check Issue Dates: 3/1/2015 - 3/31/2015

Mar 13, 2015 11:23AM

Check No/ Date Payee

Invoice No GL Account Title  GL Acct Amount Total Auto Pay
3671
03/19/2015 Carter, Brandon REIMBUR  Pump Station 1-783-00 475.45 475.45
Total 3671: 475.45
3672
03/19/2015 Farmers Reservoir 2014202-1 Water Lease 1-785-00 240.00 240.00
03/19/2015 Farmers Reservoir 2015201-1 Water Lease 1-785-00 240.00 240.00
03/19/2015 Farmers Reservoir 2015419-1 Water Lease 1-785-00 178.20 178.20
Total 3672: 658.20
3673
03/19/2015 Fonay, Gary 2015 LEA Water Lease 1-785-00 3,470.63 3,470.63
Total 3673: 3,470.63
3674
03/19/2015 Hobbs, Gary L 2015 LEA Water Lease 1-785-00 800.00 800.00
Total 3674 800.00
3675
03/19/2015 Jobes, Roy 2015 LEA Woater Lease 1-785-00 3,280.00 ) 3,280.00
Total 3675: 3,280.00
3676
03/19/2015 McGeady Sisneros, PC~ 586M 2/20 Legal-McGeady 1-675-11 141.50 141.50
03/19/2015 McGeady Sisneros, PC~ 586M 2/20 Pump Station R 3-605-00 225.40 225.40
Total 3676: 366.90
3677
03/19/2015 Mullen, Lucille D 2015 LEA  Water Lease 1-785-00, 340.00 340.00
Total 3677: 340.00
3678
03/19/2015 Special Dist Mgmt Servi 982683 Management 1-680-00 585.00 585.00
03/19/2015 Special Dist Mgmt Servi 982683 Accounting 1-614-00 871.00 871.00
03/19/2015 Special Dist Mgmt Servi 982683 Insurance and B 1-670-00 52.00 52.00
03/19/2015 Special Dist Mgmt Servi 982683 Statutory Compli  1-679-00 39.00 39.00
03/19/2015 Special Dist Mgmt Servi 982683 Audit Fees 1-615-00 26.00 26.00
03/19/2015 Special Dist Mgmt Servi 982683 Utilities-Locate 1-782-73 147.00 147.00
03/19/2015 Special Dist Mgmt Servi 982683 Pump Station 1-783-00 799.50 799.50
03/19/2015 Special Dist Mgmt Servi 982683 Water Rights (E  1-786-00 494.00 494.00
03/19/2015 Special Dist Mgmt Servi 982683 Field Supervisio  1-765-00 526.50 526.50
03/19/2015 Special Dist Mgmt Servi 982683 Miscellaneous 1-748-00 196.63 196.63
Total 3678:

3,736.63

M = Manual Check, V = Void Check





Vista Ridge Metropolitan Dist. Check Register - Vista Ridge MD Page: 2

Check Issue Dates: 3/1/2015 - 3/31/2015 Mar 13, 2015 11:23AM
Check No/ Date Payee Invoice No GL Account Title ~ GL Acct Amount Total Auto Pay

3679
03/19/2015 Swain, Rhonda 2015 LEA Water Lease 1-785-00 3,470.63 3,470.63

Total 3679: 3,470.63
3680 :
03/19/2015 Town of Erie 2015 LEA Water Lease 1-785-00 2,554.40 2,554.40

Total 3680: ' 2,554.40
3681
03/19/2015 UNCC 21502804  Utilities-UNCC 1-782-68 58.63 58.63

Total 3681: 58.63
3682
03/19/2015 Vista Ridge Developme 2015LEA Water Lease 1-785-00 2,376.00 2,376.00

Total 3682: 2,376.00
3683
03/19/2015 Webb, Nema 2015 LEA  Water Lease 1-785-00 375.00 375.00

Total 3683: 375.00
3684
03/19/2015 Webber, Margaret 2015 LEA Water Lease 1-785-00 2,055.00 2,055.00

Total 3684: 2,055.00
130458
03/19/2015 United Power 3/2015 Pump Station-U  1-783-24 27.08 27.08 M
03/19/2015 United Power 3/2015 Pump Station-U 1-783-24 27.31 27.31 M
03/19/2015 United Power 3/2015 Pump Station-U 1-783-24 260.26 260.26 M
03/19/2015 United Power 3/2015 Pump Station-U 1-783-24 155.10 155.10 M
03/19/2015 United Power 3/2015 Utilities-Monum  1-782-80 53.91 53.91 M
03/19/2015 United Power 3/2015 Utilities-Monum  1-782-80 84.77 84.77 M
03/19/2015 United Power 3/2015 Utilities-United P 1-782-24 549.01 549.01 M

Total 130458: 1,157.44
130459
03/19/2015 Town of Erie 3/2015 Utilities 1-782-00 26.68 26.68 M
03/19/2015 Town of Erie 312015 Utilities 1-782-00 26.68 26.68 M
03/19/2015 Town of Erie 3/2015 Utilities 1-782-00 26.68 26.68 M
03/19/2015 Town of Erie 3/2015 Utilities 1-782-00 26.68 26.68 M
03/19/2015 Town of Erie 3/2015 Utilities 1-782-00 26.68 26.68 M
03/19/2015 Town of Erie 3/2015 Utilities 1-782-00 26.68 26.68 M
03/19/2015 Town of Erie 3/2015 Utilities 1-782-00 26.68 26.68 M
03/19/2015 Town of Erie 3/2015 Utilities 1-782-00 36.52 36.52 M

Total 130459: 223.28

M = Manual Check, V = Void Check





Vista Ridge Metropolitan Dist. Check Register - Vista Ridge MD Page: 3
Check Issue Dates: 3/1/2015 - 3/31/2015 Mar 13, 2015 11:23AM

Check No/ Date Payee Invoice No GL Account Title  GL Acct Amount Total Auto Pay

Grand Totals: 25,398.19

M = Manual Check, V = Void Check





Vista Ridge Metropolitan District
March-15

General Debt Capital Totals

Disbursements $ 25,172.79 ' $ - $ 22540 § 25,398.19
: S -

Total Disbursements from Checking A $ 25,172.79 $0.00 $225.40 § 25,398.19







Vista Ridge Metropolitan Dist. Check Register - Vista Ridge MD

Check Issue Dates: 11/1/2014 - 11/30/2014

Page: 1
Nov 05, 2014 04:20PM

6,825.00

Check No/ Date Payee Invoice No GL Account Title GL Acct Amount Total Aulo Pay
3637
11/06/2014 Advanced Mechanical S 464 Pump Station 1-783-00 1,612.00 1,612.00
Total 3637: 1,612.00
3638
11/06/2014 CoCal Landscape Servi 76313 Landscape Main 1-674-00 60.00 60.00
11/06/2014 CoCal Landscape Servi 76351 Tree & Shrub R 1-768-10 9,750.00 9,750,00
Total 3638: 9,810.00
3639
11/06/2014 Critter Gitter Z 1749 Landscape Main 1-674-00 250.00 250.00 .
Total 3639: 250.00
3640
11/06/2014 - -Prairie Mountain Publish 5067513 Miscellaneous 1-748-00 18.88 18.88
Total 3640: 18.88
3641 . .
11/06/2014 ‘Special Dist Mgmt Servi 976557 Management - 1-680-00 2,471.00 2,471.00
11/06/2014 Special Dist Mgmt Servi 976557 Accounting “1-614-00 1,425.00 1,425.00
11/06/2014 Special Dist Mgmt Servi 976557 Statutory Compli 1-679-00 12.50 12.50
11/06/2014 Special Dist Mgmt Servi 976557 Field Supervisio 1-765-00 1,950.00 1,950.00
11/06/2014 Special Dist Mgmt Servi 976557 Utilities-Locate 1-782-73 299.00 299.00
11/06/2014 Special Dist Mgmt Servi 976557 Pump Station 1-783-00 330.00 330.00
11/06/2014 Special Dist Mgmt Servi 976557 Water Rights (E  1-786-00 1,163.50 1,163.50
11/06/2014 Special Dist Mgmt Servi 876557 Miscellaneous 1-748-00 483.78 483.78
Total 3641: 8,134.78
3642
'11/06/2014 Town of Erie 18776480 Woater Lease 1-785-00 3,417.60 3,417.60
Total 3642; 3,417.60
3643
11/06/2014 UNCC 21410859  Utilities-UNCC 1-782-68 131.58 131.58
Total 3643: 131.58
3644 :
11/06/2014 Waste Connections of C 2337242 Pump Station 1-783-00 854.77 854.77
Total 3644 854.77
3645
11/05/2014 Olson Painting, Inc 10/2014 Fence Repair & 1-768-00 6,825.,00 6,825.00
Total 3645:

M = Manual Check, V = Void Check





Vista Ridge Metropolitan Dist.

Check Register - Vista Ridge MD
Check lssue Dates: 11/1/2014 - 11/30/2014

Page: 2
Nov 05, 2014 04:20PM

Check No/ Date " Payee Invoice No GL Account Title ~ GL-Acct Amount Total Auto Pay
130453 ‘ ‘
11/06/2014 United Power 11/2014 Pump Station-U  1-783-24 3,415.10 3,415.10 M
11/06/2014 United Power 11/2014 Landscape Main 1-674-02 549.84 549.84 M
11/06/2014 United Power 11/2014 Utilities-Monum  1-782-80 102.86 102.86 M
Total 130453: 4,067.80

Grand Totals:

35,122.41

M = Manua! Check, V = Void Check





Vista Ridge Metropolitan District
November-14

General Debt Capital Totals
Disbursements $ 35,122.41 § - 3 - 3 35,122.41
‘ s i
Total Disbursements from Checking A § 35,122.41 $0.00 $0.00 $ 35,122.41







FINANCIAL INSTITUTION

VISTA RIDGE METROPOLITAN DISTRICT
Schedule of Cash Position
December 31, 2014 - Revised

TOTAL
FirstBank - Checking 0.00% $ 25906.48 $ - $- - $ - 25,906.48
ColoTrust-Plus 0.12% 449,819.20 4,155.40 451,264.11 - 905,238.71
ColoTrusi-CTF 0.12% - - - 110,718.11 110,718.11‘
Trustee Funds - 779,724.90 - -

UMB -

General Obligation Bonds
Prop. Tax Revenue )
Prop. Tex Surplus
2006A Reserve
2006A Interest
2006A Principal
20068 Interest
20068 Principal

Revenue Bonds - .
Non-Prop. Tax Revenue

- Non-Prop. TaxSurplus

. 2008C Bond-Interest Fund

2006D Bond Principal Fund
2008C Bond Fund

2008D Bond Principal Fuind

Total Trustee Balances

2014 Mill Levy Information
General Fund Mill Levy
Debt Service Mill Levy
Total Cerlified Mill Levy

Service Plan Debt Service Mill Levy Cap

Board of Directors:

James R. Spehalski, Pres. *
Chris H. Koch,. Treas. *
Michael P, Lund, Assist. Sec. *
Richard J. Con, Assist. Sec. *
Daniel Fishman, Assist. Sec: *

Lisa Johnson * (non-bpard member)

RATE GENERAL DEBT SERVICE - CAPITAL PROJECTS  CONS. TRUST

77972490

.'TQTALFUNbS $ 47572568 $  783,8380.30 $ 451,264.11 $  110,71811 $ 1,821,588.20

$ 3.78
500,671.51
2,28
23.27
12,043.92
$§  266,971.21
021
6.22°
0.92
1.58
$779,724.90
15.000
42,827 timit per Indenture
57.827
-~ 80000
Term:
May 2016
May 2014
May 2016
May 2016
May 2014

* Authorized signer, checking account
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VISTRA RIDGE METROPOLITAN DISTRICT
Combined Balance Sheet - All Fund Types’

December'31, 2014 - Revised

.  TOTAL
ASSETS AND OTHER DEBITS GENERAL DEBT SERVICE CAPITAL PROJECTS CONSERVATION TRUST GASB ADJ. MEMO ONLY
ASSETS ' ‘ '
CASH IN CHECKING - WELLS FARGO BANK ~ § - $ - 5 .- . $ - § - $ -
CASH IN CHECKING ~ FIRSTBANK 75,906.48 - g - - - 25,906.48
MONEY MARKET - COLOTRUST PLUS 449,819.20 4,155.40 451,264.11 ' - . 905,238.71
MONEY MARKET - COLOTRUST CTF" - - - '110,718.11 - 110,718.11
UMB 2006 NON PROP. TAX ACCT. - 266,971.21 - . - 266,971.21
UMB 2006A RESERVE FUND - 500,671.51 . - - 500,671.51
UIMB 2006 PROP TAX ACCT - 3.78 : - - - 378
UIB 2006A BOND INTEREST FUND - 2.28 ‘ - - 2.28
UIviB 2006A BOND PRINCIPAL FUND - 23.27 . - - 23.27
UIMB 20068 BOND FUND - 12,043.92 - - - 12,043.92
URB 2006C BOND FUND - S0 - - - 0.21:
UMB 2008C BOND FUND - 0.92 - - - 0.92
URMB 2006D BOND PRINCIPAL FUND . 6.22 - : - 6.22
UMB 2008D BOND INTEREST FUND T R - - - 1.58
PROPERTY TAXES RECEIVABLE -+ 768,843.00 2,195,150.00 S - - 2,963,993.00 -
DUE FROM COUNTY TREASURER - 21,244.52 v - - - 21,244.52
DUE FROM OTHER FUNDS P e = - - =
ACCOUNTS RECEIVABLE 31,780.02 - - - - 31,780.02
PREPAID EXPENSE 17,208.78 : N : . - 3 17,208.78
AMOUNT IN DEBT SERVICE FUND - - - - -803,324.82 - 803,324.82
AMOUNT TO PROVIDE FOR DEBT - - - - 39.878,543.96 39,878,543.96 .
SUBTOTAL 1,293,557.48 3,000,274.82 451,264.11 110,718.11 40,681,868.78 45,537,683.30
CAPITAL ASSETS :
TRAILS - - - . 1,026,811.58 1,026,811.58 = .
NONPOTABLE WATER SYSTEM - - - - 1,000,000.00 1,000,000.00
ACCUMULATED DEPRECIATION - - - - {1.204,172.88) {1,204,172.88)
TOTAL CAPITAL ASSETS - - - - 822,638.70 822,638.70
TOTAL ASSETS $ 1,293557.48 * § 300027482 §. . 45126411 § 1071844 . S 42531,319.06 5 47,387,133.58
LIABILITIES AND NET ASSETS ‘ o
CURRENT LIABILITIES : )
ACCOUNTS PAYABLE § 01500408 & 180000 § 274792 § E $ - $  19,552.00
DUE TO OTHER FUNDS - : - - - . .
RETAINAGE PAYABLE - - - - - -
ACCRUED INTEREST PAYABLE - - . . - 133,619.00- 133,619.00, "
DEFERRED REVENUE - GOLF COURSE 1331233 - . - - 13,312.33
DEFERRED PROPERTY TAXES 768,843.00" 2,195,150.00 - - - 2,963,993.00
TOTAL CURRENT LIABILITIES 797159.41 - - 2,196,950.00 2,747.92 - 133.619.00 3,130,476.33
LONG TERM DEBT :
2006A BONDS PAYABLE - - - - 32,630,000.00 32,630,000.00
20065 BONDS PAYABLE - - - - 4,245,000.00 4,945,000.00
2006C BONDS PAYABLE E - - - 2,303,759.30 2,303,759.30
2006D BONDS FAYABLE - - - - 273,051.60 273,051.00
2008C BONDS PAYABLE - - - = 1,121,768.00 1.121,768.00
2008D BONDS PAYABLE - - : - .128,267.00° 128,267.00
UNPAID INTEREST.- C AND D BONDS - - - B 1,685,922:45 1,685,922.15
BOND PREMIUM, NET". " - - - - - 521,528.82 521,528.82
DEFERRED LOSS ON REFUNDING - - B - (1,486,464,18) (1,486,464.19) -
DEVELOPER ADVANCE PAYABLE - - - - 675,369.55 675,369.55
TOTAL'LONG TERM DEBT - - - - 42,798,201,63 42,798,201.63
TOTAL LIABILITIES 797,159.41 2,196,950.00 2,747.92 . 42,931,820.63 45,928,677.96.
NET ASSETS
BEGINNING FUND BALANCE 317,230.56 701,721.34 450,726.33 86,191.35 S 1,555,869.56:
-BEGINNING NET ASSET BALANCE - - 4 . (41,488,675.82) (41,488,876.82)
CHANGE IN NET ASSETS 179.167.51 101,603.48 (2,210.14) 24,526.76 41,083,375.25. 41,501,462.66
TOTAL NETASSETS 496,398.07 60'3,32448'25 448,516.19 110,718.11 v (400,501.57) 1,458,455.62
TOTAL LIABILITIES AND NET ASSETS $ 1,293557.48 S 3,000,274.82 & 451,264.11_ - § 110,718.11 S 42,531,319.06  § 47,287,133.58
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VISTA RIDGE METROPOLITAN DISTRICT

GENERAL FUND

STATEMENT OF REVENUE AND EXPENDITURES . COMPARED TO BUDGET
FOR THE 12 MONTHS ENDING DECEMBER 31, 2014

REVENUE

PROPERTY TAXES

INTEREST

OTHER INCOME

REIMB. FROM GOLF COURSE
REIMB. FROM TOWN OF ERIE
REIMB. FROM OTHER ENTITIES

TOTAL REVENUE

EXPENSES

ACCOUNTING

AUDIT FEES

ELECTION COSTS

INSURANCE AND BONDS
LANDSCAPE MAINTENANCE
LANDSCAPE MAINTENANCE-UP
LEGAL-MCGEADY.SISNEROS,

'STATUTORY COMPLIANCE-

MANAGEMENT

ENGINEERING

NON-POTABLE WATER MGMT FEE
COUNTY TREASURER'S FEE
MISCELLANEOUS

FIELD SUPERVISION

SNOW REMOVAL

FENCE REPAIR & REPLACE
TREE'& SHRUB REPLACEMENT
UTILITIES '
UTILITIES-UNCC o
UTILITIES-LOCATE SERVICES
UTILITIES-MONUMENT LIGHTING
PUMP STATION :
PUMP STATION-UNITED POWER
WATER QUALITY

WATER LEASE

WATER RIGHTS (ENG & LEGAL)
TRANSFERS TO OTHER FUNDS
EMERGENCY RESERVE

TOTAL EXPENSES

PERIOD ACTUAL . . YTD ACTUAL BUDGET UNEARNED PCNT
00 . 754,007.02 753,208.00 '709.02) 1001
00 £642.83 750.00 10717 857
.00 2,748.23 00 ( 2,748.23) 0
8,830.66 ©110,860.88 84,000.00 26,260.88) 132.1
00 ©21,140.87 -16,000.00° ( 5,140.97) - 132.1
00 1,886.06 -4,500.00 386.06) 125.7
8,830.66 891,385.99 855,548.00 | 35,837.99) 104.2
.- 987.50 “16,418.00 - ©24,000.00 7,582.00  68.4
S 00 7,614.25 . 8,500.00 885.75 . 89.6
S 00 72982 20,000.00 19,270.38, 3.7
12,00, 17,843.93 17,700.00 ( 143.93) ' 100.8
3,325.00 141,040.42 150,000,00 ' 8959.58 94.0
.00 6,066.27 7,000.00 93373 86.7
407.50 7,632.89 20,000.00 12,367.11 = 382
50.00 262.50 00 { 262.50) 0
943.50 25,920.50 44,000.00 18,079.50 _ 58.9
00 00 1,600.00 100000 .0
.00 - 24,504.00 25,082.00 47800 98.1
00 ©11,328.05 11,299.00 (. 30:05)." 100.3
- 206.91 422347 6,000.00 1,776.53 704
*882.00 . 14,642.92 20,000.00 5357.08.. 73.2
2,380.00 -14,915.00 30,000.00 15085.00 © 49.7
.00 - 24,798.31 40,000.00 1520169  62.0
00+ *42,018.00 35,000.00° ( 17,018.00) 1201
252.65 ©8,830.10 11,000.00 1,163.90  89.4
9639 - 1,005.48 1,000.00° ( 95.48)  109.6
201.50 347850 6,000.00 282150 530
2,566.92. - | 76,22208 12,000.00 5777.92 " 513
78850 935086 £20,000.00 10,640.34 . 468
1,297.96 - 26,022.54 40,000.00 13,977.48 - 65.1
oo *10,603.40 *12,000.00 1396.60 884
.00 28,238,07 - 81,000.00 62,761.93 310
605.75 - 7,609.52 © 20,000.00 12,390.48 -~ 38.1
-..00 250,000.00 275,000.00 2500000  90.9
+.00 .00 25,666.00 25,666.00 0
15,004.08 712,218.48 973,247.00 261,028.52 - 73.2
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VISTA RIDGE METROPOLITAN DISTRICT
GENERAL FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 12 MONTHS ENDING DECEMBER 31, 2014

PERIOD ACTUAL ~ YTD AGTUAL BUDGET UNEXPENDED  PCNT

EXCESS REVENUE
OVER (UNDER) EXPENDITURES ( 6,173.42) 179,167.51 ( 117,699.00) ( 206,866.51) 152.2
FUND BALANCE - BEGINNING .00 317.230.56 208,208.00 ( 108,032.56) 1523
FUND BALANCE - ENDING - ( 6,173.42) 496,398.07 90,599.00 { 405,799.07) 5479
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VISTA RIDGE METROPOLITAN DISTRICT

DEBT SERVICE FUND

STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 12 MONTHS ENDING DECEMBER 31, 2014

REVENUE

PROPERTY TAXES

SPECIFIC OWNERSHIP TAXES
SYS. DEV. FEES

INTEREST

TRANSFER FROM OTHER FUNDS

TOTAL REVENUE

EXPENSES

2006A B»ONDS PRINCIPAL
20060 BONDS PRINCIPAL.
2008D BONDS PRINCIPAL
2006A BONDS INTEREST
2008D BONDS INTEREST
2008D BONDS INTEREST
DEVELOPER REIMBURSEMENT
PAYING AGENT FEES

COUNTY TREASURER'S FEE
CONTINGENGY:

TOTAL EXPENSES

EXCESS REVENUE .
OVER (UNDER) EXPENDITURES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
.00 2,152,790.59 2,150,768.00 2,022.59) = 100.1
21,244.52 244,734.80 204,323.00 ( 40,411.80) 110.8
.00 52,208.63 75,000.00 2279137  69.6

.00 4,955.40 3,000.00 ¢ 1,055.40) 1652

.00 250,000.00 200,000.00 50,000.00) 125.0
21,244 52 2,704,689.42 2,633,091.00 ( 71,598.42)  102.7
00 630,000.00 §30,000.00 00 1000

.00 140,057.00 00 ¢ 140,957.00) 0

.00 48,652.00 00 46,652.00) 0

.00 1,634,931.26 1,634,931.00 ( 26).. 100.0

.00 41,400.80 00 ( 41,400.80) 0

.00 20,990.28 200,000.00 179,009.72 10,5

.00 52,208.63 75,000,00 22,791.37  69.6
1,800:00 3,600.00 5,000.00 1,400.00 720
00 32,345.97. 32,262.00 {( 83.97) 1003

00 00 4,000.00 4,000.00 0
1,800.00 2,603,085.94 2,581,183.00 ( 21,802.94) 100.9
19,444.52 101,603.48 51,888.00  ( 49,705.48). 195.8
.00 701,721.34 673,500.00 ( 28,22134) 104:2
19,444.52 803,324.82 725.388.00 " ( 77,926.82) . 110.7-
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VISTA RIDGE METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR.THE 12 MONTHS ENDING DECEMBER.31, 2014

PERIOD ACTUAL  YTD ACTUAL BUDGET UNEARNED  PCNT
REVENUE
3-560-00 INTEREST INCOME .00 537.78 500.00 ( 37.78) 1076
3-590-00 TRANSFER FROM OTHER FUNDS .00 .00 75,000.00 75,000.00 0
TOTAL REVENUE 00 537.78 7550000 - 7496222 7
EXPENSES
3-605-00 PUMP STATION REFURBISHMENT : 2,747.92 2,747.92 .00 { 2,74792) 0
TOTAL EXPENSES ' 2,747.92 2,747.92 00 274792) .0
EXCESS REVENUE _
OVER {UNDER) EXPENDITURES ( 2,747.83) ¢ 2,210.14) 75,500.00 7771044 ( 29)
FUND BALANCE - BEGINNING .00 450,726.33 450,000.00  ( 726.33) 1002
FUND. BALANCE - ENDING ( 2,747.92) " 448,516.18 . 525,500.00 76,98381 854
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5-560-00
5-585-00

REVENUE

INTEREST
CONSERVATION TRUST REVENUE

TOTAL REVENUE

EXCESS REVENUE -
OVER (UNDER) EXPENDITURES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

VISTA RIDGE METROPOLITAN DISTRICT
CONSERVATION TRUST FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 12 MONTHS ENDING DECEMBER 31, 2014

PERIOD.ACTUAL

YTD ACTUAL 'BUDGET UNEARNED PCNT
00 112.96 50.00 ( 62.96) 2259
.00 24,413.80 15,200.00 { 9,213.80) 1606
.00 24,526.76 1525000 ( 9,276.76) 160.8
00 24;526.76 1525000 { 9,276.76) 160.3
.00 . 86,191.35 75,634.00 (' 10,557.35) 114.0
.00 110,718.11 90,884.00 - { 19,834.11) 1218
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VISTA RIDGE METROPOLITAN DISTRICT
Schedule of Cash Position
January 31, 2015

FINANCIAL INSTITUTION RATE GENERAL DEBT SERVICE  CAPITAL PROJECTS  CONS. TRUST TOTAL

FirstBank - Checking 0.00% 3 23,110.40. § 31,819.36 § - 3 - $ 54,929.76
ColoTrust-Plus 0.12% 445 681.54 4,155.81 450,489.79 - 900,327.14
ColoTrust-CTF 0.12% - - - 110,728.97 110,728.97
Trustee Funds - 800,972.72 S - 800,972.72

TOTALFUNDS $ 468,791.94 $  836,947.88 % 450,489.79 $  110,728.97 $ 1,866,958.59

UMB
General Qbligation Bonds
Prop. Tax Revenue $ 3.78
Prop. Tax Surplus -
2008A Reserve 500,673.61
2008A Interest 2.28
2008A Principal 23.27
20068 Interest 12,043.92

20068 Principal -
Revenue Bonds

Non-Prop. Tax Revenue $ 288,216.93
Non-Prop. Tax Surplus -
2006C Bond Interest Fund 0.21
2006D Bond Principal.Fund 6.22
2008C Bond Fund i 0.92
2008D Bond Principal Fund : 1.58
Total Trustee Balances $800,972.72

2015 Mill Levy Information

General Fund Mill Levy 15.000

Debt Service Mill Levy 42.827 limit per Indenture

Total Certified Mill Levy 57.827

Service Plan Debt Service Mill Levy Cap 50.000

Board of Directors: Term

James R. Spehalski, Pres. * May 2016

Chris H. Koch, Treas, * May 2018

Michael P. Lund, Assist. Sgc. * May 2016

Richard J. Cori, Assist. Sec. * . May 2016

Lisa Johnson * (non-board member)

* Authorized signer, checking account






VISTA RIDGE METROPOLITAN DISTRICT
FINANCIAL STATEMENTS

JANUARY 31, 2015





VISTRA RIDGE METROPOLITAN DISTRICT
Combined Balance Sheet - All Fund Types

January 31, 2015

TOTAL
ASSETS AND OTHER DEBITS GENERAL DEBT SERVICE ~ CAPITAL PROJECTS CONSERVATION TRUST GASB ADJ. MEMO ONLY
ASSETS v
CASH IN CHECKING - FIRSTBANK $  23,110.40 3181936 § - - § - S 5492076
MONEY MARKET - COLOTRUST PLUS 445,681.54 4.155.81 450,489.79 - - 900,327.14
MONEY MARKET - COLOTRUST CTF - - - 110,728.97 - 110,728.97
UMB 2006 NON PROP. TAX ACCT. - 288,216.93 - - - 288,216.93
UMB 200GA RESERVE FUND - 500,673.61 - - - 500,673.61
UMB 2006 PROP TAX ACCT - 3.78 - - - 3.78
UMB 2006A BOND INTEREST FUND - 228 - - - 2.28
UMB 20064 BOND PRINCIPAL FUND - 23.27 - - - 23.27
UMB 20068 BOND FUND - 12,043.92 . - - 12,043.92
UMB 2006C BOND FUND - 0.21 - - - 0.21
UNB 2008C BOND FUND - 0.92 - - - 092
UMB 20060 BOND PRINCIPAL FUND - 6.22 . - - 8.22
UNB 20080 BOND INTEREST FUND = 1.58 - - - 1.58
PROPERTY TAXES RECEIVABLE 768,843.00 2,195,150.00 - - - 2,963,993.00
DUE FROM COUNTY TREASURER - - - - - -
DUE FROM OTHER FUNDS - - - - - -
ACCOUNTS RECEWABLE 22,142.99 - - - - 22,142.99
PREPAID EXPENSE - - - - - -
AMOUNT IN DEBT SERVICE FUND - - . - £ 836,947.89 836,847.89
AMOUNT TO PROVIDE FOR DEBT - - - - 39,878,543.95 39,878,543.96
SUBTOTAL 1,259,777.93 3,032,097.88 450,489.79 110,728.97 40,715,491.85 45,568,586.43
CAPITAL ASSETS )
TRAILS - - - - 1,026,811.58 1,026.811.58
NONPOTABLE WATER SYSTEM - - - - 1,000,000.00 4,000,000.00
ACCUMULATED DEPRECIATION - - - - (1.204,172.88) {1,204,172.88)
TOTAL CAPITAL ASSETS - « - : 822,638.70 822,638.70
TOTAL ASSETS $ 1,259,777.93 3032,097.89 S 450,489.79 110,728.97  § 42.564,942.13  _$ 47,418,036.71
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES ‘
ACCOUNTS PAYABLE $  5957.82 - $ 1,929.52 - $ - $ 7,887.34
DUE TO OTHER FUNDS - - - - - -
RETAINAGE PAYABLE - - - - - -
ACCRUED INTEREST PAYABLE - - . - 133,619.00 133,619.00
DEFERRED REVENUE - GOLF COURSE 13,312.33. - - - - 13,312.33
DEFERRED PROPERTY TAXES 768,843.00 2,195,150.00 v - - - 2,963.993.00
TOTAL CURRENT LIABILITIES 788,113.15 2,15,150.00 1,929.52 - 133,619.00 3,118,811.67
LONG TERM DEBT
2006A BONDS PAYABLE - e - . 32,630,000.00 32,630,000.00
2006B BONDS PAYABLE - . - - 4,945,000.00 4,945,000.00
2006C BONDS PAYABLE - - - - 2,303,759.30, 2,303,759.30
2006D BONDS PAYABLE - - - - 273,051.00 273,051.00
2008C BONDS PAYABLE - - - - 1,121,768.00 1.121,768.00
2008D BONDS PAYABLE : : - - 128,267.00 126,267.00
UNPAID INTEREST - C AND D BONDS - - - - 1,685,922.15 1,685,922.15
BOND PREMIUM, NET - - - - 521,528.82, 521,528.82
DEFERRED LOSS ON REFUNDING - - - - (1,486,464.19) (1,486,464.19)
DEVELOPER ADVANCE PAYABLE - - . - 675,369.55 675,369.55
TOTAL LONG TERM DEBT - ~ : - 72,798,201.63 42,796,207.63
TOTAL LIABILITIES 788,113.15 2,195,150.00 1,920.52 - 42,931,820.63 45,917,013.30
NET ASSETS
BEGINNING FUND BALANCE 498,398.07 803,324.82 448,516.19 110,718.11 - 1,858,957.19
BEGINNING NET ASSET BALANCE - - - - (41.488,876.82) {41,488,876.62)
CHANGE IN NET ASSETS (24,733.29) 33,623.07 44,08 10.86 41,121.998.32 41,130,843.04
TOTAL NET ASSETS 471,664.78 836,947.89 448,560.27 110,728.97 (366,878.50) 1,501,023.41
TOTAL LIABILITIES AND NET ASSETS § 1,259,777.93 3,032,097.69  $ 450,489.79 110,728.97  _§ 42,564,942,43 S 47,418,036.74






1-510-00
1-560-00
1-580-00
1-580-02
1-580-04

1-814-00
1-615-00
1-670-00
1:674-00
1-674-02
1-675-11
1-680-00
1-681-00
1-681-10

1-682-00.

1-700-00
1-748-00
1-765-00
1-766-00
1-768-00
1-768-10
1-782:00
1-782-68
1-782-73
1-782-80
1-783-00
1-783-24
1-784-00
1-785-00
1-786-00
1-790-00
1-795-00
1-895-00

VISTA RIDGE METROPOLITAN DISTRICT

GENERAL FUND

STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 1 MONTHS ENDING JANUARY 31, 2015

REVENUE

PROPERTY TAXES

INTEREST

REIMB. FROM GOLF COURSE
REIMB. FROM TOWN OF ERIE
REIMB., FROM OTHER ENTITIES

TOTAL REVENUE

EXPENSES

ACCOUNTING

AUDIT FEES

INSURANCE AND BONDS
LANDSCAPE MAINTENANCE
LANDSCAPE MAINTENANCE-UP
LEGAL-MCGEADY SISNEROS
MANAGEMENT

ENGINEERING

ENG. - MAINTENANCE MAP
NON-POTABLE WATER MGMT FEE
COUNTY TREASURER'S FEE
MISCELLANEOUS

FIELD SUPERVISION

SNOW REMOVAL

FENCE REPAIR & REPLACE
TREE & SHRUB REPLACEMENT
UTILITIES

UTILITIES-UNCC
UTILITIES-LOCATE SERVICES
UTILITIES-MONUMENT LIGHTING
PUMP STATION

PUMP STATION-UNITED POWER
WATER QUALITY.

WATER LEASE

WATER RIGHTS (ENG & LEGAL)
TRANSFERS TO OTHER FUNDS
CONTINGENCY

EMERGENCY RESERVE

TOTAL EXPENSES
EXCESS REVENUE

OVER (UNDERY) EXPENDITURES
FUND BALANGE - BEGINNING

FUND BALANCE - ENDING

PERIOD ACTUAL

YTD AGTUAL ‘BUDGET UNEARNED PCNT

.00 .00 768,843.00 768,843.00 .
43.94 43.94 750.00 706.06 5.9
00 .00 £4,000.00 84,000.00 0

.0 00 16,000.00 16,000.00 0

.00 00 1,500.00 1,500.00 0
43.94 43.94 871,093.00 871,048.06 0
.00 200 20,000.00 20,000.00 0

.00 .00 8,500.00 8,500.00 .0
17,208.78 17,208.78 19,259.00 2,050.22 894
7,568.45 7,568.45 152,970.00 145,401.55 5.0
.00 .00 7,000.00 7,000.00 0

.00 .00 18,000.00 18,000.00° 0

.00 00 35,000.00 35,000.00 .0

.00 00 1,000.00 1,000.00 0

.00 00 500.00 500.00 0

.00 00 26,500.00 26,500.00 0

.00 .00 11,533.00 11,533.00 0

.00 00 5,000.00 5,000.00 0

.00 .00 20,000.00 20,000.00 .0

.00 .00 30,000.00 30,000:00 0

.00 .00 40,000.00 40,000.00. 0

.00 .00 35,000.00 35,000.00 .0

.00 00 11,330.00 11,330:00 0

.00 .00 1,000.00 1,000.00 0

.00 .00 6,000.00 6,000:00 .0

.00 00 12.300.00 12,300.00 0

.00 .00 20,000.00 20,000.00 0

.00 00 40,000.00 40,000.00 0

.00 00 12,000.00 12,000.00 0

.00 00 91,000.00 91,000.00 0

.00 00 15,000.00 15,000.00 0

.00 .00 275,000.00 275,000.00 0
.00, .00 5,000.00 5,000.00 0

.00 .00 26,133.00 26,133.00 0
24,777.23 24,777.23 945,025.00 ©20,247.77 2.6
( 24,733.29) ( 24,733.29) ( 73,832.00) { 49,198.71) ( 33.5)
496,398.07 495,398.07 250,688.00 ( 245,710.07)  198.0
471,664.78 471,664.78 176,756.00 ( 204,008.78) 266.9
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2-510-00
2-515-00
2-535-00
2-560-00
2-575-00
2-590-00

2-605-00
2-505-03
2:605-04
2-606-00

2-606-03

2-606-05
2-650-00
2-668-00
2-700-00
2:795-00

VISTA RIDGE METROPOLITAN DISTRICT

DEBT SERVICE FUND

STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 1 MONTHS ENDING JANUARY 31, 2015

REVENUE

PROPERTY TAXES

SPECIFIC OWNERSHIP TAXES
SYS. DEV. FEES

INTEREST

OTHER INCOME

TRANSFER FROM OTHER FUNDS

TOTAL REVENUE

EXPENSES

2006A BONDS PRINCIPAL
2006D BONDS PRINCIPAL .
20080 BONDS PRINCIPAL
2008A BONDS INTEREST
2006D BONDS INTEREST
2008D BONDS INTEREST
DEVELOPER REIMBURSEMENT

'PAYING AGENT FEES

COUNTY TREASURER'S FEE
CONTINGENCY:

TOTAL EXPENSES

EXCESS REVENUE

OVER {UNDER) EXPENDITURES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

PERIOD ACTUAL

YTD ACTUAL BUDGET UNEARNED PCNT
.00 .00 2,195,150.00 2,195,150.00 0

.00 00 208,539.00 208,539.00 0

.00 .00 75,000.00 75,000.00 0

3.71 3.71 3,000.00 2,906.29 Ri
33,619.36 33,619.36 00 { 33,619.36) 0
.00 .00 200,000.00 200,000.00 0
33,623.07 33,623.07 2,681,669.00 2,648,065.93 13
00 .00 660,000.00 660,000.00 0

.00 .00 114,934.00 114,934.00 0

.00 .00 37,098.00 37,098.00 0

.00 .00 1,603,431.00 1,603,431.00 0

.00 .00 30,952.00 30,952.00 0

.00, .00 17,016.00 17,016.00 0

.00 .00 75,000.00 75,000.00 0

.00 .00 5,000.00 5,000.00 0

.00 .00 32,927.00 32,027.00 0
.00 .00 4,000.00 4,000.00 o

.00 00 2,580,358.00 2,580,358.00 0
33,623.07 33,623.07 101,331.00 67,707.293 332
803,324.82 803,324.82 753,064,00 50,270.82) 106.7
836,947.89 836,947.89 854,385.00 17,437.11 380
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3-560-00
3-500-00

3-605-00

REVENUE

INTEREST INCOME
TRANSFER FROM OTHER FUNDS

TOTAL REVENUE

EXPENSES

PUMP STATION REFURBISHMENT
TOTAL EXPENSES
EXCESS REVENUE

OVER (UNDER) EXPENDITURES
FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

VISTA RIDGE METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 1 MONTHS ENDING JANUARY 31, 2015

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
44.08 44.08 500.00 455,92 8.8

00 .00 75,000.00 75,000.00 0

44,08 4408 75,500.00 75,455.92 A

.00 .00 150,000.00 150,000.00 0

.00 .00 150,000.00 150,000.00 0

44.08 44,08 74,500.00) { 74,544.08) A

448,516:19 448,516.19 300,500.00 148,016.19) 1493
448,560.27 448,560:27 222,560.27) 1985

226,000.00 |
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5-560-00
5-585-00

REVENUE

INTEREST
CONSERVATION TRUST REVENUE

TOTAL REVENUE

EXCESS REVENUE
OVER (UNDER) EXPENDITURES

FUND BALANCE - BEGINNING.

FUND BALANCE - ENDING

VISTA RIDGE METROPOLITAN DISTRICT
CONSERVATION TRUST FUND
STATEMENT OF REVENUE AND EXPENDITURES COMPARED TO BUDGET
FOR THE 1 MONTHS ENDING JANUARY 31, 2015

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

10.86 10.86 50.00 3944 217

.00 .00 15,200.00 15,200.00 0

10.86 10.86 15,250.00 15,239.14 A

10.86: 10.86 15,250.00 15,239.14 A

110,718,11 110,718.11 110,281.00 427.11) 100.4
110,728.97 110,728.97 125,541.00

14,812.03 88.2

PAGE: §
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Integrated Water System Update

Colorado National Golf Club

March 11, 2015

Coal Creek Station:

o Pump station skid has been approved and ordered
»  Scheduled delivery of April, 9 2015
» Estimated hook up time of 2 days
o TZAs staying very much on top of the design process and doing a great job in helping
move the process along.
o General contractor is selected and site prep will be finished prior to delivery of the
pump
o Colorado National has worked on the generator. It does turn over but has not started
yet. We will get it running and then have an entire service performed on the generator.
= 2/5/15 - CNGC Generator work
e 6 qtsoil
e 2 gallons antifreeze
e Battery replacement
e Sent service records off to Rocky Mountain Power Generation, Inc.
o CNGC will bleed the fuel system and attempt another startup of the generator.
o 3/3-4/15 CNGC dismantled the piping of the coal creek pumps to speed up the process
and save $S on contractors hours. 3 people @ 4 hours work.

VRMD Pump 17:

o Water meter was rebuilt and certified by McCrometer. The manufacturer of the
flowmeter.
= |t was installed 3/10/15

o Within the next two weeks the VRMD pump station will be serviced and set up for the
irrigation season.

Community Ditch:

o The community ditch is off for the season.






ENGINEERING CONSULTING SERVICES AGREEMENT

THIS ENGINEERING CONSULTING SERVICES AGREEMENT (“Agreement”) is
entered into and effective as of the 1 day of December, 2014, by and between VISTA RIDGE
METROPOLITAN DISTRICT, a quasi-municipal corporation and political subdivision of the
State of Colorado (the “District”), and LAMP, RYNEARSON & ASSOCIATES, INC., (d/b/a
TZA Water Engineers), a Nebraska corporation (the “Consultant™) (each a “Party” and,
collectively, the “Parties™).

RECITALS
A. The District was organized pursuant to the laws of the State of Colorado in order

to construct, operate and maintain certain public facilities and improvements in accordance with
its service plan; and

B. Pursuant to Section 32-1-1001(1)(d)(1), C.R.S., the District is peunlt’ted to enter
into contracts and agreements affecting the affairs of the Dlstuct and

C. The Consultant has experience in providing the services, as set forth in Exhibit A

hereto, attached and incorporated herein (the “Services”), and is willing to provide such Services
to the District for reasonable consideration; and

D. The Parties desire to enter into this Agreement to establish the terms by which the
Consultant will provide the Services to the District;

NOW, THEREFORE, in consideration of the mutual covenants and promises set forth

herein, the receipt and sufficiency of which are hereby acknowledged, the Parties hereto aglee as -
follows:

1. CONSULTANT DUTIES AND AUTHORITY

1.1 Duties of Consultant. The Consultant shall:

(a) Perform the Services, safely and in accordance with the standard of care,
skill, and diligence ordinarily exercised by members of the same profession currently
practicing under similar circumstances at the same time and in the same or similar

locality.
(b) - Be properly qualified to perform the Services.
() Take all precautions necessary for safely and pludently conducting the

Services required by this Agreement, including maintaining insurance as required under
Section 4.2 hereof.

(d) Advise the District of the status of the Services required by this
Agreement on a regular basis and work in coordination with the District’s consultants to
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assure that the District has the most complete information available for the exercise of the
District’s powers and discretionary authority.

(e) Refrain from entering into any contract, oral or written, in the name of the
District, and from incurring any debt, liability or obligation for or on behalf of the
District. All obligations incurred by the Consultant shall be obligations of the Consultant
and the Consultant shall hold the District harmless therefrom.

1.2 Limitations on Authority.

(a) The Consultant shall have no right or authority, expressed or implied, to
take any action, expend any sum, incur any obligation, or otherwise obligate the District
in any manner whatsoever, except to the extent specifically provided in this Agreement or
specifically authorized or ratified by the board of directors of the District as reflected in
the minutes of the District board meetings. The Consultant shall at all times conform to
the stated policies established and approved by the District.

(b) Independent Contractor Status. The Consultant is an independent
contractor, as provided in Section 8-40-202(2)(b)(I)-(IV), C.R.S., as amended, and
nothing herein contained shall constitute or designate the Consultant or any of its
employees, agents, subcontractors or suppliers as employees of the District. The Services
to be performed by the Consultant shall be at its sole cost, risk and expense, and no part
of the cost thereof shall be charged to the District, except the payments to be made by the
District to the Consultant for the Services performed as provided herein. The District
shall not be responsible for the Consultant’s means, methods, techniques, sequences or
procedures of work or for safety precautions incident thereto. The Consultant is not
entitled to workers’ compensation benefits and the Consultant is obligated to pay
federal and state income taxes on moneys earned pursuant to this Agreement.

1.3 Compliance with Applicable Law. The Consultant shall provide the Services set
forth herein in full compliance with all applicable laws, rules, and regulations of any federal,
state, county, or municipal body or agency thereof having jurisdiction over the activities of the
District.

1.4 No Right or Interest in District Assets. The Consultant shall have no right or
interest in any of the District’s assets, nor any claim or lien with respect thereto, arising out of
this Agreement or the performance of the Services contemplated herein.

1.5 Certification of Compliance with Illegal Alien Statute. By its execution hereof,
the Consultant confirms and ratifies all of the certifications, statements, representations and
warranties set forth in Exhibit C attached hereto and made a part hereof by this reference.

1.6 Ownership Of Instruments Of Service. The District acknowledges the
Consultant’s construction documents, including electronic files, as the work papers of the
Consultant and the Consultant's instruments of professional service. Nevertheless, upon
completion of the services and payment in full of all monies due to the Consultant, the District
shall receive ownership of the final construction documents prepared under this Agreement. The
District shall not reuse or make any modification to the construction documents without the prior
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written authorization of the Consultant. The District agrees, to the fullest extent permitted by
law, to defend, indemnify and hold harmless the Consultant (including, its officers, directors and
employees) against any damages, liabilities or costs, including reasonable attorneys' fees and
defense costs, arising from or allegedly arising from or in any way related to or connected with
the unauthorized reuse or modification of the construction documents by the District or any

person or entity that acquires or obtains the construction documents from or through the District
without the written authorization of the Consultant.

Under no circumstances shall the transfer of ownership of the Consultant’s
drawings, specifications, electronic files or other instruments of service be deemed a sale by the
Consultant, and the Consultant makes no warranties, either express or implied, of
merchantability and fitness for any particular purpose, nor shall such transfer be construed or
regarded as any waiver or other relinquishment of the Consultant’s copyrights in any of the
foregoing, and full ownership of such copyrights shall remain with the Consultant, absent the
Consultant’s express prior written consent.

II. COMPENSATION

2.1 Compensation. The Consultant shall be paid as set forth in Exhibit A attached
hereto on a time and materials basis, unless otherwise approved in advance by the District

through a written change order in form substantially as attached hereto as Exhibit D (“Change
Order™). '

22 Monthly Invoices and Payments. The Consultant shall submit to the District a
monthly invoice, in a form acceptable to the District. Tnvoices shall be submitted and paid no
more frequently than once a month.

2.3 Expenses. The Consultant is responsible for all expenses it incurs in performance
of this Agreement and shall not be entitled to any reimbursement or compensation except as set

forth in Exhibit A, unless otherwise approved in advance by the District in writing.

2.4 Subject to Annual Budget and Appropriation: District Debt. The District does not
intend hereby to create a multiple-fiscal year direct or indirect debt or other financial obligation
whatsoever. The performance of those obligations of the District hereunder requiring budgeting
and appropriation of funds is subject to annual budgeting and appropriation. Nothing herein
constitutes or creates an indebtedness or debt of the District within the meaning of any Colorado
constitutional provision or statutory limitation.

1II. TERM AND TERMINATION

3.1 Term. The term of this Agreement shall begin on the date set forth above, and
shall expire upon satisfactory completion of the Services. Extensions of this Agreement must be
pursuant to a Change Order executed by both Parties.

3.2 Termination. The District may terminate this Agreement for convenience or for
cause, in whole or in part, by written notice of termination given to the Consultant at least thirty
(30) days prior to the effective date of such termination. The Consultant may terminate this
Agreement for convenience or for cause, in whole or in part, by written notice of termination
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given to the District at least thirty (30) days prior to the effective date of such termination. Any
termination notice provided pursuant to this Section 3.2 shall specify the extent of termination
and the effective date of the same.

The District shall pay the Consultant for all Services satisfactorily performed
through the termination date.

IV. INDEMNIFICATION AND INSURANCE

4.1 Indemnification. The Consultant hereby agrees to indemnify and hold the District
and its affiliated entities or other persons or entities designated by the District, and their
respective directors, trustees, officers, members, managers and consultants (collectively, the
“Indemnitees™), harmless from any and all liability for damage, including, but not limited to, the
reimbursement of attorneys’ fees and costs, arising out of death or bodily injury to persons or
damage to property, in such amount that is represented by the degree or percentage of negligence
or fault attributable to the Consultant and/or its agents, representatives, subcontractors, or
suppliers.

4.2 Insurance Requirements. The Consultant shall procure, at its sole cost and
expense, the insurance coverages set forth below, which insurance shall be placed with insurance
companies rated at least “A:XIII” by A.M. Best Company. The Consultant shall give notice to
the District at least thirty (30) days prior to the cancellation or nonrenewal of such policies. The
Consultant shall give notice to the District within five (5) business days, or as soon as
practicable, of any modification of any such policies. Consultant’s cost of maintaining the
insurances required hereunder shall not be considered a reimbursable expense of the Consultant.
The Consultant shall, upon request, promptly furnish the District with copies of policies obtained
pursuant to this Section 4.2. Prior to commencing the Services, the Consultant shall furnish the
District with certificates evidencing such insurance and provided further, however, with respect
to the Workers® Compensation Insurance required below, the Consultant must furnish to the
District, prior to the commencement of any Services, duly executed and validated forms as
prescribed by the state authority having jurisdiction evidencing that such insurance is in full
force and effect. The District shall not pay any invoices until Consultant provides the certificates
evidencing such insurance and Workers® Compensation coverage.

(a) Liability Insurance Coverage.

1 Workers® Compensation Jnsurance. A Workers® Compensation
Insurance Policy in form and substance reasonably acceptable to the District and
in an amount not less than the statutory benefits, including Employer’s Liability
Insurance with limits of liability of not less than: (i) $500,000 for bodily injury
by accident, each accident; (ii) $500,000 for bodily injury by clisease, each
employee; and (iii) $500,000 aggregate liability for disease. The Workers’
Compensation Insurance Policy, or an endorsement to such policy, must include a
waiver of subrogation in favor of the District.

(i)  Commercial General Liabilitv Insurance. A Commercial General
Liability Insurance Policy written on an occurrence basis, in form and substance
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reasonably acceptable to the District, which policy shall include, without
limitation, the District as an additional insured, a waiver of subro gation
endorsement in favor of the District, cross liability and severability of interest
endorsements, endorsements providing that the coverage afforded by the
nsurance policy or policies is primary and non-contributing with any other
insurance maintained by or available to the District, and appropriate language
providing the following coverages: Premises and Operations Liability; Personal
Injury Liability; Broad Form Property Damage Liability; Contractual Liability
supporting the Consultant’s indemnification agreements in favor of the District;
Completed Operations and Products Liability; and Independent Contractor’s
Protective Liability. The Commercial General Liability Insurance Policy must be
written with a combined single limit of liability of not less than $1,000,000 for
each occurrence of bodily injury and/or property damage and an annual aggregate
of liability of not less than $2,000,000 for bodily injury and/or property damage,
and an annual aggregate of liability of not less than $2,000,000 for Completed
Operations and Products Liability.

(i) Automobile Liability Insurance. An Automobile Liability
Insurance Policy written on a per accident basis, in form and substance reasonably
acceptable to the District. The Automobile Liability Insurance Policy must
provide coverage for all owned, hired, rented and nonowned automobiles, and
must include uninsured motorist coverages. The Automobile Liability Insurance
Policy must be written with a combined single limit of liability of not less than
$1,000,000 for each accident for bodily injury and/or property damage.

(iv)  Excess Liability Insurance. An Excess Liability Insurance Policy
written in excess of the coverages provided by the insurance policies described in
the preceding Subsections 4.2(a)(i) - (iil), in form and substance reasonably
acceptable to the District, which policy will include the District as additional
insured. The Excess Liability Insurance Policy must be written with a combined
single limit of not less than $1,000,000 for each occurrence of bodily injury/or
property damage and annual aggregate.

(V) Professional Liability Insurance Coverage. The Consultant shall
obtain and, continuously thereafter for eight (8) years from the date of substantial
completion of the design, maintain in full force and effect a claims made policy
covering errors, omissions and negligent acts in the performance of its Services
hereunder, in an amount of $1,000,000 per claim and annual aggregate. The
Consultant shall be solely responsible for the payment of all deductibles.

Consultant’s deductibles or Consultant’s self-insured retentions shall be approved
by the District.

) Failure to Obtain and Obligation to Maintain Insurance. If the Consultant
fails to furnish and maintain insurance as required by this Section 4.2, the District may
purchase such insurance on behalf of the Consultant and deduct the cost of such
insurance premium(s) from the compensation otherwise owed to the Consultant, and the
Consultant shall furnish to the District any information needed to obtain such insurance.
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Except as otherwise expressly provided herein, all insurance policies required by the
terms of this Section shall be kept in full force and effect until the date of final payment
to the Consultant for the Services specified in this Agreement. Notwithstanding anything
to the contrary contained in this Agreement, the foregoing insurance requirements are in
no way intended to, and will not in any manner, limit or qualify the liabilities and/or
indemnities assumed by the Consultant under or pursuant to this Agreement.

(©) Effect of Approval or Acceptance of Insurance. District acceptance and/or
approval of any or all of the insurances required hereunder does not and shall not be
construed to relieve Consultant from any obligations, responsibilities or liabilities under
this Agreement.

V. MISCELLANEOUS

5.1 Assignment. The Consultant shall not assign any of its rights or delegate any of
its duties hereunder to any person or entity without the prior written consent of the District. Any
purported assignment or delegation in violation of the provisions hereof shall be void and of no
effect.

5.2 Modification: Amendment. This Agreement may be amended from time to time
by agreement between the Parties hereto; provided, however, that no amendment, modification,
or alteration of the terms or provisions hereof shall be binding upon the District or the Consultant
unless the same is in writing and duly executed by the Parties.

~

5.3 Integration. This Agreement constitutes the entire agreement between the Parties
with respect to the matters addressed herein. All prior discussions and negotiations regarding the
subject matter hereof are merged herein.

54 Severability. If any covenant, term, condition, or provision under this Agreement
shall, for any reason, be held to be invalid or unenforceable, the invalidity or unenforceability of
such covenant, term, condition, or provision shall not affect any other provision contained
herein, the intention being that such provisions are severable.

5.5 Governing Law and Jurisdiction. This Agreement shall be governed and
construed under the laws of the State of Colorado. Venue for any legal action relating to this
Agreement shall be exclusive to the State District Court in and for the County of Adams,
Colorado.

5.6 Paragraph Headings. Paragraph headings are inserted for convenience of
reference only.

5.7 Parties Interested Herein. Nothing expressed or implied in this Agreement is
intended or shall be construed to confer upon, or to give to, any person other than the District and
the Consultant any right, remedy, or claim under or by reason of this Agreement or any
covenants, terms, conditions, or provisions thereof, and all the covenants, terms, conditions, and
provisions in this Agreement by and on behalf of the District and the Consultant shall be for the
sole and exclusive benefit of the District and the Consultant.
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5.8 Notices. All notices, demands, requests or other communications to be sent by
one Party to the other hereunder or required by law shall be in writing and shall be deemed to
have been validly given or served by delivery of same in person to the addressee or by courier
delivery via Federal Express or other nationally recognized overnight air courier service, by
clectronically-confirmed facsimile transmission, or by depositing same in the United States mail,
postage prepaid, addressed as follows:

To District: Vista Ridge Metropolitan District
141 Union Blvd. , Suite 150
Lakewood, CO 80228-1898
Phone: (303) 987-0835
Attn: Lisa A. Johnson

With a Copy To: McGeady Sisneros, P.C.
450 E. 17™ Avenue, Suite 400
Denver, CO 80203-1214
Phone: (303) 592-4380
Attn:  MaryAnn M. McGeady

To Consultant: Lamp, Rynearson & Associates, Inc.
(d/b/a TZA Water Engineers)
12596 W. Bayaud Ave., Suite 330
Lakewood, CO 80228
Phone: (303) 971-0030 xt. 4
Attn: Bradley A. Simons

All notices, demands, requests or other communications shall be effective upon
such personal delivery or one (1) business day after being deposited with Federal Express or
other nationally recognized overnight air courier service, upon electronic confirmation of
facsimile transmission, or three (3) business days after deposit in the United States mail. By
giving the other Party hereto at least ten (10) days’ written notice thereof in accordance with the
provisions hereof, each of the Parties shall have the right from time to time to change its address.

5.9 Default/Remedies. If either Party fails to perform any of its responsibilities,
obligations or agreements to be performed in accordance with the provisions of this Agreement,
and if such failure of performance continues for a period of thirty (30) days following written
notice of default from the other Party (or such additional period of time as may reasonably be
required to cure such default; provided that the curative action is commenced within such thirty
(30) day period and is diligently and continuously pursued to completion), then the non-
defaulting Party, at its option, may elect to: (i) treat this Agreement as remaining in full force
and effect; or (ii) terminate this Agreement as of any specified date. The non-defaulting Party
shall additionally be entitled to exercise all remedies available at law or in equity. In the event of
any litigation or other proceeding to enforce the terms, covenants or conditions hereof, the non-
defaulting Party in any such litigation or other proceeding shall obtain as part of its judgment or
award its reasonable attorneys’ fees.
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5.10  Imstruments of Further Assurance. Each Party covenants it will do, execute,
acknowledge, and deliver or cause to be done, executed, acknowledged, and delivered, such acts,
instruments, and transfers as may reasonably be required for the performance of their obligations
hereunder.

5.11 Compliance with Law. This Agreement is intended to be performed in
accordance with and only to the extent permitted by all applicable laws, ordinances, rules, and
regulations of the jurisdiction in which the Agreement is performed. The Consultant declares it
has complied and will comply with all federal, state and local laws regarding business permits,
certificates and licenses required to perform the Services.

5.12 Non-Waiver. No waiver of any of the provisions of this Agreement shall be
deemed to constitute a waiver of any other provision of this Agreement, nor shall such waiver
constitute a continuing waiver unless otherwise expressly provided herein, nor shall the waiver
of any default hereunder be deemed to be a waiver of any subsequent default hereunder.
Notwithstanding any provision to the contrary in this Agreement, no term or condition of this
Agreement shall be construed or interpreted as a waiver, either expressed or imiplied, of any of
the immunities, rights, benefits or protection provided to the District under the Colorado
Governmental Immunity Act.

5.13  Inurement. This Agreement shall inure to and be binding on the heirs, executors,
administrator, successors, and permitted assigns of the Parties hereto.

5.14  Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall constitute an original and all of which shall constitute one and the same document.

5.15  Conflicts. If any term or provision(s) in any Exhibit attached as part of this
Agreement conflicts with any term or provision(s) in the body of this Agreement, the term or
provision(s) contained in the body of this Agreement shall control.

[SIGNATURE PAGE FOLLOWS]
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[SIGNATURE PAGE TO ENGINEERING CONSULTING SERVICES AGREEMENT]

IN WITNESS WHEREOQF, the Parties have executed this Agreement as of the day and
year {irst above written.

Consultant:

LAMP, RYNEARSON &(LSSOCIA'I'ES ANC.
By: \S oA [T A A

Its: P}, e /

STATE OF COLORADRO : )
LT L ) oss.
COUNTY OF -} € 4\- »ff\;,ﬂq )

I'he foregoing instrument was acknowledged before me this ”C\ h\' of \ﬁm.\ NG

. / B N
2015, by T\%('mv € eeeker s VY tnda el ofl. amp Rynearson &
Associates, Inc. ' L

- BEVERLY A KROEKER
Witness my hand and official scal. NOTARY PUBLIC
STATE OF COLORADO

NOTARY 1D # 18974008127

My commission expires: €18 { il j Z.C 4 MYCO“‘“'SS'ONFXP‘RESMAY 112007
RV \ ) g )
/\'““‘7w‘_ [ Lol f——'i,‘-fw' L
Notify Public™ | - .

District:
VISTA RIDGES

%

STATEOF COLORADO - )
-7 A0 ) ss,

COUNTY OF _| o2 it men, )

The foregoing instrument was acl\nO\\ledﬂcd before me this f’ day o
2013, by James Spehalski; ds President of Vista Rldwc Metropolitan thld

Witness my hand and official seal.

n e

{,hé:; ”(/:@ /1

/v

\’omx v PL hhc
<-:"”

RN

.. JO s‘i\!""‘sr 3 M
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- EXHIBIT A
SCOPE OF SERVICES AND COMPENSATION
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12596 W. Bayaud Ave., Ste. 330
Lakewood, Colorado 80228

T A 303-971-0030
% Z Water Engineers Tzadwater.com

a Lamp Rynearson Company

November 10, 2014

Ms. Lisa Johnson, District Manager

Vista Ridge Metropolitan District

% Special District Management Services, Inc.
141 Union Boulevard, Suite 150

Lakewood, CO 80228

Re:  Coal Creek Raw Water Pump Station Improvements
REVISED Proposal for Project Representative Services

Dear Ms. Johnson:

Thank you for the follow-up with TZA Water Engineers (TZA) regarding the pending improvements
to the Coal Creek Raw Water Pump Station. [ understand the District and the Colorado National Golf
Club are considering a Flowtronex model VWTP-1300-2-135 packaged variable speed pumping
station to replace the current two-stage configuration.

[ have elected to retain Timber Line Electric and Control Corporation (TLECC) as a subconsultant for
this project. TLECC was originally established in 1987 to provide rural districts with instrumentation
and control services. They now serve over 150 municipal districts in four states, as well as clients in
the mining, power distribution, and ski industries. I am currently working with TLECC at two water
and sanitation districts in Colorado and am confident of their capacity to support this project.

Following is a brief summary of the overall project plan.

Task 100 — Project Management

This task accounts for general project management, coordination between TZA staff and
subconsultant, the District, and the Colorado National Golf Club staff, and project expenses
(i.e. mileage).

Task 200 — Pump Station Evaluation

TZA will review Xylem-Flowtronex’s Pump Station Proposal, dated October 31, 2014, and
comment on the materials of construction, controls and software, interface, and
communication/remote monitoring features. TZA is familiar with one other Flowtironex
vertical turbine variable speed pumps station for a golf course in Colorado. Recognizing the
projected lead time (10 to 12 weeks) for this equipment, a timely review of the proposal is
critical to the successful completion of the installation by March 1, 2015.

Planning, Development, Pratection and Management of Water





12596 W, Bayaud Ave., Ste. 330
Lalewood, Colorado 80228

Tz A 303-971-0030
Water Engineers Tzatwater.com

a Lamp Rynearson Company

Ms. Lisa Johnson, District Manager
November 10, 2014
Page Two

Task 300 — Site Visit

TZA and TLECC staff will conduct a site visit and meet with representatives of the District
and the Colorado National Golf Club to evaluate the proposed equipment and design package
needs, including the benefits of telemetry. '

Task 400 — Pump Station Imprdvements Design Package

TZA and TLECC will review the Colorado National Golf Club’s concept for the pump station
improvements. If the Golf Club has not prepared plans for the actual improvements, we will
prepare plans and abbreviated material/lequipment specifications for the pump station
improvements. Anticipated plan sheets will include a demolition plan, a site plan, a plan view,
a section view, and electrical plans. Again, recognizing the critical nature of the schedule, we
will allocate our resources to work toward the completion of the installation by March 1, 2015.

Task 500 — Contractor Selection
TZA will support the selection of a general contractor to construct the improvements. [
recommend any contractor selection process include an allowance for TLECC to support the
electrical, instrumentation, and control work associated with the improvements.

Task 600 — Construction Administration Services
TZA will provide on-call construction administration services, including submittal reviews,
site visits and inspection reports during construction, progress meetings and minutes, facilities

commissioning, and the preparation of operation and maintenance (O&M) manuals.

Based upon the project plan summarized above, our estimated fees for Tasks 100 through 500,
inclusive, are tabulated below:

TZA Water Engineers ‘ Timber Line Elech'if: and Control
= Corporation
Task Hours Estimated Fee Hours : Estimated Fee
100 — Project Management 3 $1,496 $126
200 — Pump Station Evaluation 4 3660 2 333
300 - Site Visit 3 $1,320 3 $1,320
- 400 —Pump Stati_on 0 $4.136 40 $4.600
Improvements Design Package
500 — Contractor Selection 3 $1,012
Total Estimated Fee S15,000

Planning, Pevelopment, Protection and Management of Water
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% ZA Water Engineers Tzatwater.com
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Page Three

Task 600 (Construction Administration Services) will be performed on a time-and-expense basis with
an agreed upon not-to-exceed fee based upon the information available from Tasks 200, 300, 400, and
500. For budgetary purposes, assuming one site visit each week for a two-month period, plus

submittal reviews, facilities commissioning, and O&M manuals, the not-to-exceed budget for Task
600 is $11,000. '

The estimated fees are based upon the following billing rates and do not include surveying, utility
potholing, geotechnical investigations, structural plans, or permit fees to be paid to any authorities.

TZA Project Manager— $165.00 per hour
TZA Project Engineer — $88.00 per hour
TLECC Technical Manager — $165.00 per hour
TLECC Technician — $115.00 per hour

Services will be invoiced monthly on a time-and-expense basis. The total fees will not exceed
$26,000.00 without written approval of an authorized representative of the District. If the project plan
and estimated fee are acceptable, please provide a form of agreement for our review. Alternatively, I
can provide you with our standard form of agreement for consideration upon request.

Thank you for contacting TZA Water Engineers. 1 look forward to working with the Vista Ridge

Metropolitan District. Should you have any questions, please contact me at 303-971-0030, Extension
4.

Sincerely,

:',7/‘{{- :/" ; - g
Aot

Bradley A. Simons, P.E.
Water/Wastewater Group Leader

Planning, Development, Protection and Management of Water
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EXHIBIT C
CERTIFICATION OF CONSULTANT

1. Pursuant to the requirements of Section 8-17.5-102(1), C.R.S., the Consultant
hereby certifies to the District that the Consultant does not knowingly employ or contract with an
illegal alien who will perform work under the Agreement and that it will participate in the E-
Verify Program or Department Program (as defined in Sections 8-17.5-101(3.3) and (3.7),
C.R.S.) in order to confirm the employment eligibility of all employees of the Consultant who
are newly hired to perform work under the Agreement.

2. In accordance with Section 8-17.5-102(2)(a), C.R.S., the Consultant shall not:

(a) Knowingly employ or contract with an illegal alien to perform work under
the Agreement; or

(b) Enter into a contract with a subcontractor that fails to certify to the
Consultant that the subcontractor shall not knowingly employ or contract with an illegal alien to
perform work under the Agreement.
3. The Consultant represents and warrants it has confirmed the employment
eligibility of all employees who are newly hired for employment to perform work under the
Agreement through participation in either the E-Verify Program or the Department Program.

4. The Consultant is prohibited from using either the E-Verify Program or the

Department Program procedures to undertake pre-employment screening of job applicants while
the Agreement is in effect.

5. If the Consultant obtains actual knowledge that a subcontractor performing work
under the Agreement knowingly employs or contracts with an illegal alien, the Consultant shall:

(a) Notify the subcontractor and the District within three days that the
Consultant has actual knowledge that the subcontractor is employing or contracting with an
illegal alien; and :

(b) Terminate the subcontract with the subcontractor if within three days of
receiving the notice the subcontractor does not stop employing or contracting with the illegal
alien; except that the Consultant shall not terminate the contract with the subcontractor if during
such three days the subcontractor provides information to establish that the subcontractor has not
knowingly employed or contracted with an illegal alien.

6. The Consultant shall comply with any reasonable request by the Colorado
Department of Labor and Employment (“Department™) made in the course of an investigation
that the Department is undertaking, pursuant to the law.

7. If the Consultant violates any provision of Section 8-17.5-102(1), C.R.S., the
District may terminate the Agreement immediately and the Consultant shall be liable to the
District for actual and consequential damages of the District resulting from such termination, and

the District shall report such violation by the Consultant to the Colorado Secretary of State, as
required by law. '
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EXHIBIT D

FORM OF CHANGE ORDER
Change Order No: [Date Issued:
Nanie of Agreement:
Date of Agreement: District(s):

Other Party/Parties:

CHANGE IN SCOPE OF SERVICES (describe):

CHANGE IN AGREEMENT PRICE: CHANGE IN TERM OF AGREEMENT:
Original Price: Original Term:
3 Expires .20
Increase of this Change Order: New Term:
$ Expires , 20
Price with all Approved Change Orders: Agreement Time with all Approved Change Orders:
APPROVED: : APPROVED:
By: By:
District , Consultant
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3 DATE (MM/DD/YYYY)
ACORD CERTIFICATE OF LIABILITY INSURANCE

1/29/2015

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder in lieu of such endorsement(s).

PRODUCER ﬁAO'fdlEACT
The Harry A. Koch Co. PHONE _  105.851. (AIS. Noj:
P O. Box 45279 (AIC, No ext):402-861-7000 (AIC, No):
Omaha NE 68145-0279 ADDRESS:
INSURER(S) AFFORDING COVERAGE NAIC #

INSURER A :{Jnjon |Insurance Company 5844
INSURED LAM68437 INSURER B :Continental Western [ns Company. 10804
Lamp Rynearson & Associates, Inc. INSURER ¢ :XL. Specialty Insurance Co 37885
14710 W. Dodge Rd., Ste. 100 INSURER D :
Omaha, NE 68154

INSURERE :

INSURERF :
COVERAGES CERTIFICATE NUMBER: 1631201407 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

NSR ADDLISUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSR | WVD POLICY NUMBER (MM/DDIYYYY) | (MM/DD/YYYY) LIMITS
A GENERAL LIABILITY CPA283809426 0/30/2014 B/30/2015 EACH OCCURRENCE $1,000,000
X ] DAMAGE TO RENTED
COMMERCIAL GENERAL LIABILITY PREMISES (Ea occurrence) $100,000
CLAIMS-MADE OCCUR MED EXP (Any one person) $5,000
PERSONAL & ADV INJURY | $1,000,000
GENERAL AGGREGATE $2,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMP/OP AGG | $2,000,000
poucy [X [FBS: X |ioc $
A | AUTOMOBILE LIABILITY CPA283809426 0/30/2014  B/30/2015 ey NOLELMIT T o1 000,000
ANY AUTO BODILY INJURY (Per person) | $
ALLQUNED - SCHEQULED BODILY INJURY (Per accident) | $
% | NON-OWNED PROPERTY DAMAGE s
HIRED AUTOS AUTOS (Per accident)
$
A X UMBRELLA LIAB X | occur CPA283809426 9/30/2014 p/30/2015 EACH OCCURRENCE $5,000,000
EXCESS LIAB CLAIMS-MADE AGGREGATE $5,000,000
DED Ix | RETENTION $0 5
B | WORKERS COMPENSATION WCA283809226 0/30/2014  D/30/2015 X | WESTATU. orH-
AND EMPLOYERS' LIABILITY YIN TORY LIMITS ER
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $500,000
OFFICERMEMBER EXCLUDED? D NIA
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| 5500,000
If yes, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | $500,000
c Architects/Engineers DPR9718383 ©/30/2014 D/30/2015 Each Claim $3,000,000
Professional Liability Aggregate $3,000,000
Claims Made Basis Ded.Ea.Claim ’ $150,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (Attach ACORD 101, Additional Remarks Schedule, if more space is required)

Named Insured Includes TZA Water Engineers

Project: Coal Creek Raw Water Pump Station Improvements.

Vista Ridge Metropolitan District is additional insured for General Liability and Automobile Liability if required by written contract executed
{arior to loss. Waiver of Subrogation applies for General Liability and Workers' Compensation if required by written contract executed prior to
0sSs.

Primary & noncontributory status is governed by the terms & conditions of the insurance policies of all parties to the contract.

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WiLL BE DELIVERED IN
Vista Ridge Metropolitan District ACCORDANCE WITH THE POLICY PROVISIONS.

c/o Special District Management Services, Inc.

141 Union Blvd., Ste. 150

Lakewood CO 80228 AUTHORIZED REPRESENTATIVE

o 1 %

© 1988-2010 ACORD CORPORATION. All rights reserved.
ACORD 25 (2010/05) The ACORD name and logo are registered marks of ACORD







LEASE AGREEMENT

This agreement is entered into this day of i/ ,201}1 =
by and between Vista Ridge Metropolitan District, LESSEE, and the

OWNER: Lucille D. Mullen
2734 Weld County Road 12
Erie, CO 80516
Phone: 303/828-3832

Owner and Vista Ridge Metropolitan District agree as follows:

. Owner owns 1.0 share of capital stock in the Marshall Lake
Division of Farmers Reservoir & Iirigation Company, and agrees
to lease the water represented thereby to Vista Ridge Metropolitan
District. _

. The term of the lease shall be for one (1) irrigation seasons, from
January 1, 2015 through December 31, 2015.

3. Payment for the lease shall be $340.00 per share per irrigation

season, a total of $340.00 per season. The first lease payment is

payable by Vista Ridge Metropolitan District to Owner within 60

days after the date of this agreement. Subsequent payments are

due before April 30 of each succeeding year of the agreement.

Owner agrees to pay in a timely manner all assessments due on this

water during the term of this agreement.

5. Vista Ridge Metropolitan District shall be responsible for

obtaining any approvals from Farmers Reservoir & Iirigation

Company or appropriate State water officials that are necessary to
place this water to its planned use.

// ”\{/é&c&:é/x?,u \9- 7 Yl llp.

ista Ridge MetrGpolitan District Owner: Lucille D. Mullen

Q@]

Z:sProject Filesi00-01:001-180%001-180.00 1 *EnginceringMarshall Lake Lease Renewals'2015 RenewalsiMullentRenewal
Request:2015 Lease Agreement (1-yr) Mullen.doe





LEASE AGREEMENT

This agreement is entered into this _/p day of fFamrua 9.1 , 2015 by and
between Vista Ridge Metropolitan District, LESSEE, and t

OWNER: Town of Erie
c/o Gary Behlen
645 Holbrook
Erie, CO 80516

Owner and Vista Ridge Metropolitan District agree as follows:

1.

Owner owns 8.24 shares of capital stock in the Marshall Lake Division of
Farmers Reservoir & Irrigation Company, and agrees to lease the water
represented thereby to Vista Ridge Metropolitan District.

The term of the lease shall be for one (1) irrigation season, from the date of
this agreement through December 31, 2015.

Payment of the lease shall be $310.00 per share, a total of $2,554.40. The
first lease payment is payable by Vista Ridge Metropolitan District to Owner
within 60 days after the date of this agreement.

Owner agrees to pay in a timely manner all assessments due on this water
during the term of this agreement.

Vista Ridge Metropolitan District shall be responsible for obtaining any
approvals from Farmers Reservoir & Irrigation Company or appropriate
State water officials that are necessary to place this water to its planned use.

Vista Ridge Metreftian District






LEASE AGREEMENT

This agreement is entered into this {ﬁ day of o8, 2015
by and between Vista Ridge Metropolitan District, LESSEE, and the

OWNER: Gary L. Hobbs
P.0O. Box 132
Eastlake, CO 80614
Phone: 303/452-1629 (h)

Owner and Vista- Ridge Metropolitan District agree as follows:

1. Owner owns 2.0 shares of capital stock in the Marshall Lake
Division of Farmers Reservoir & Irrigation Company, and agrees
to lease the water represented thereby to Vista Ridge Metropolitan
District.

2. The term of the lease shall be for three (3) irrigation seasons, from
January 1, 2015 through December 31, 2017.

3. Payment for the lease shall be $400.00 per share per season, a total
of $800.00 per irrigation season. The first lease payment is
payable by Vista Ridge Metropolitan District to Owner within 60
days after the date of this agreement. Subsequent payments are
due before April 30 of each succeeding year of the agreement.

4. Owner agrees to pay in a timely manner all assessments due on this
water during the term of this agreement.

5. Vista Ridge Metropolitan District shall be responsible for
obtaining any approvals from Farmers Reservoir & Irrigation
Company or appropriate State water officials that are necessary to
place this water to its planned use.

Ao NS

Vista Ridge Metropolitan District Owner

Z:\Project Files\00-011001-1801001-180.00 | \Engineering\Marshall Lake Lease Renewals\2015 Renewals\Hobbs\Renewal
RequestLEASE AGREEMENT Gary Hobbs.doc






Lisa Johnson

From: eaganfire@comcast.net

Sent: Monday, December 15, 2014 1:15 PM
To: Lisa Johnson

Subject: Scott Wood and the Metro Dist. BOD
Hi Lisa,

Per our conversation a couple of weeks ago, | am writing to let you know of my interest in the vacant
position on the Metro District Board of Directors. | am coming off more than 4 1/2 years on the Vista
Ridge Master Homeowner BOD and am looking to remain active in the community. It has been no
secret to the other members of the Vista Ridge BOD that when | decided to leave that Board, | was
hoping to transition to the Metro District BOD. | look forward to the process, and hopefully, to serving
the community in this capacity.

Let me know if you need a resume relevant to the position.

Warm regards, and Happy Holidays
Scott Wood

2233 Lupine Place

Erie

720-890-8323 (H)

651-592-4564 (C)
eaganfire@comcast.net







RECORD OF PROCEEDINGS

DISCLOSURE OF

MINUTES OF A SPECIAL MEETING OF
THE BOARD OF DIRECTORS OF THE
VISTA RIDGE METROPOLITAN DISTRICT
HELD
NOVEMBER 6, 2014

A special meeting of the Board of Directors of the Vista Ridge Metropolitan
District (referred to hereafter as the “Board”) was convened on Thursday, the 6™
day of November, 2014, at 8:00 A.M., at the Vista Ridge Community Center, 2750
Vista Parkway, Erie, Colorado. The meeting was open to the public.

Directors In Attendance Were:
James R. Spehalski

Michael Lund

Daniel Fishman

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the absences of Christopher
Koch and Richard Cori were excused.

Also In Attendance Were:
Lisa A. Johnson and Dan Cordova, Special District Management Services, Inc.

Brandon Carter and Steve Kerr, Colorado National Golf Club (for a portion of the
meeting)

Tim Hedahl, Vista Ridge Master Homeowner’s Association Board Member

Tom Bowen, Resident

Disclosure of Potential Conflicts of Interest: The Board discussed the

POTENTIAL
CONFLICTS OF
INTEREST

ADMINISTRATIVE

requirements pursuant to the Colorado Revised Statutes to disclose any potential
conflicts of interest or potential breaches of fiduciary duty to the Board of Directors
and to the Secretary of State.

Ms. Johnson noted that a quorum was present and requested members of the Board
to disclose any potential conflicts of interest with regard to any matters scheduled
for discussion at this meeting, and incorporated for the record those applicable
disclosures made by the Board members prior to this meeting in accordance with
the statute.

Agenda: Ms. Johnson requested that the Board review and approve the proposed

MATTERS

Page 1

Agenda for the District’s special Board meeting.
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FINANCIAL
MATTERS
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Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Agenda was approved, as
amended.

Minutes: The Board reviewed the Minutes of the September 25, 2014 special
meeting.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Minutes of the September
25, 2014 special meeting were approved.

2015 Meeting Dates: The Board considered meeting dates for the 2015 regular
meetings.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board approved the
meeting dates to be scheduled for the third Thursday of every other month,
beginning in January, at 8:00 a.m. at the Vista Ridge Community Center, 2750
Vista Parkway, Erie, Colorado.

Claims: The Board considered ratifying thé approval of the payment of claims
through the period ending October 20, 2014 totaling $28,008.63 for general fund
expenses.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board ratified approval of
the payment of claims for the period ending October 20, 2014 totaling $28,008.63
for general fund expenses.

The Board then considered approval of the'payment of claims through the period
ending November 6, 2014, totaling $35,122.41 for general fund expenses.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board approved the
payment of claims for the period ending November 6, 2014, totaling $35,122.41 for
general fund expenses.

Financial Statements: Ms. Johnson presented the unaudited financial statements
for the period ending September 30, 2014 and the schedule of cash position for the
period ending September 30, 2014.
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Following review, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board accepted the
unaudited financial statements for the period ending September 30, 2014 and the
schedule of cash position for the period ending September 30, 2014.

2014 Audit: The Board discussed the engagement of Schilling & Company, P.C. to
perform the 2014 Audit.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board approved the
engagement of Schilling & Company, P.C. to perform the 2014 Audit, for an
amount not to exceed $5,900.

2015 System Development Fees: The Board discussed the system development
fees for 2015 noting that the current fee is $14,071 per gross acre.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board approved the 2015
system development fee to continue at the same fee of $14,071 per gross acre.

Resolution No.2014-11-01; Resolution Regarding Appropriation of Operation
and Maintenance Mill Levy to Debt Service of Taxable Subordinate Non-Ad
YValorem Tax Revenue Bonds, Series 2006D and 2008D: The Board discussed
the adoption of Resolution No. 2014-11-01; Resolution Regarding Appropriation
of Operation and Maintenance Mill Levy to Debt Service of Taxable Subordinate
Non-Ad Valorem Tax Revenue Bonds, Series 2006D and 2008D.

Following discussion, upon motion duly made by Director Lund, seconded by
Director Fishman and, upon vote, unanimously carried, the Board authorized
payment of $250,000 in 2014 on the 2006D and 2008D Bonds.

Following further discussion, upon motion duly made by Director Lund, seconded
by Director Fishman and, upon vote, unanimously carried, the Board adopted
Resolution No. 2014-11-01; Resolution Regarding Appropriation of Operation and
Maintenance Mill Levy to Debt Service of Taxable Subordinate Non-Ad Valorem
Tax Revenue Bonds, Series 2006D and 2008D.

2014 Budget Amendment Hearing: The Chairman opened the public hearing to
consider the Resolution to Amend the 2014 Budget and discuss related issues.

It was noted that publication of Notice stating that the Board would consider
adoption of a Resolution to Amend the 2014 Budget and the date, time and place of
the public hearing was made in a newspaper having general circulation within the
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District. No written objections were received prior to this public hearing. There
were no comments from the public in attendance and the public hearing was closed.

Following review and discussion, Director Spehalski moved to adopt the
Resolution to Amend 2014 Budget, Director Lund seconded the motion and, upon
vote, unanimously carried, the Board adopted the Resolution to Amend the 2014
Budget. A copy of the adopted Resolution is attached hereto and incorporated
herein by this reference.

2015 Budget: The Board opened the public hearing to consider the proposed 2015
Budget and discuss related issues.

It was noted that publication of Notice stating that the Board would consider
adoption of the 2015 Budget and the date, time and place of the public hearing was
made in a newspaper having general circulation within the District. No written
objections were received prior to this public hearing.

No public comments were received and the public hearing was closed.

Ms. Johnson reviewed the estimated 2014 expenditures and the proposed 2015
expenditures.

Following discussion, the Board considered the adoption of the Resolutions to
Adopt the 2015 Budget and Appropriate Sums of Money and Set Mill Levies, for
the General Fund at 15.000 mills and the Debt Service Fund at 42.827 mills, for a
total mill levy of 57.827 mills. Upon motion duly made by Director Spehalski,
seconded by Director Lund and, upon vote, unanimously carried, the Resolutions
were adopted, as discussed subject to final assessed valuation, and execution of the
Certification of Budget and Certification of Mill Levies was authorized, subject to
receipt of fina] Certification of Assessed Valuation from the County on or before
December 10, 2014. Ms. Johnson was authorized to transmit the Certification of
Mill Levies to the Board of County Commissioners of Weld County and the
Division of Local Government, not later than December 15, 2014. Ms. Johnson
was also authorized to transmit the Certification of Budget to the Division of Local
Government not later than January 30, 2015. Copies of the adopted Resolutions are
attached to these minutes and incorporated herein by this reference.

DLG-70 Mill Levy Certification: Ms. Johnson discussed with the Board the
DLG-70 Mill Levy Certification form.

Following discussion, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board authorized the
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LEGAL MATTERS

District Accountant to prepare and sign the DLG-70 mill levy certification form,
for certification to the Board of County Commissioners and other interested parties.

Continuing Disclosure Requirements under the District’s Debt: Ms. Johnson

OPERATION AND

presented the Continuing Disclosure Requirements under the District’s Debt to the
Board and advised that Attorney McGeady will be drafting a resolution outlining
the continuing disclosure requirements per the bond documents and assigning the
requirements to appropriate consultants.

Project Manager’s Report: Mr. Cordova presented and reviewed the Project

- MAINTENANCE
MATTERS

Page 5

Manger’s Report with the Board.

Proposal from CoCal Landscape: Mr. Cordova presented the proposal from

CoCal Landscape for installation of a trench drain to mitigate drainage issues at
2085 Driver Lane.

Following review, upon motion duly made by Director Spehalski, seconded by
Director Lund and, upon vote, unanimously carried, the Board approved the
proposal from CoCal Landscape for the installation of a trench drain at 2085 Driver
Lane.

Integrated Water System Update - Coal Creek Pump Station: Mr. Carter
presented his report on the Coal Creek pump station pumps noting that all the
pumps had failed as of October 25, 2014. Mr. Carter presented a proposal from
Xylem-Flowtronix for a vertical turbine variable speed pump with an estimated
cost of $105,000. |

Ms. Johnson presented a proposal from TZA Water Engineers in the amount of
$20,000, to design and provide construction management services related to the
Pump Station Project. The Board directed staff to request a proposal from TZA
Water Engineers to evaluate existing proposal from Xylem-Flowtronix, confirm
that this can be done by March 1, 2015, and to provide a schedule from Xylem
Flowtronix and TZA Water Engineers to review with Attorney McGeady.

The Board also discussed the option of repairing current pumps. The estimated
cost of repair for said repairs is $33,000.

Following review, upon motion duly made by Director Fishman, seconded by
Director Lund and, upon vote, unanimously carried, the Board authorized Mr.
Spehalski as President to review and determine the best option to repair and/or
design and construct a new Coal Creek Pump Station.





RECORD OF PROCEEDINGS

OTHER MATTERS

Communication with the HOA: Mr. Hedahl thanked the Board for the recent tree

ADJOURNMENT

Page 6

replacement and stump removal. Mr. Hedahl asked the Board to evaluate and
consider adding more garbage cans along the trails. Mr. Cordova will evaluate the
placement of additional garbage cans along the trails and report back to the Board.

Resignation of Dan Fishman: Director Fishman tendered his resignation from the
Board to be effective November 11, 2014. The Board directed staff to solicit
interest from the community.

There being no further business to come before the Board at this time, upon motion
duly made, seconded and, upon vote, unanimously carried, the meeting adjourned.

Respectfully submitted,

By

Secretary for the Meeting

THESE MINUTES APPROVED AS THE OFFICIAL NOVEMBER 6, 2014
MINUTES OF THE VISTA RIDGE METROPOLITAN DISTRICT BY THE
BOARD OF DIRECTORS SIGNING BELOW:

James R. Spehalski

Christopher H. Koch

Michael Lund

Richard Cori





RESOLUTION NO. 2014-11-01

RESOLUTION OF VISTA RIDGE METROPOLITAN DISTRICT
REGARDING APPROPRIATION OF OPERATION & MAINTENANCE MILL LEVY
TO DEBT SERVICE OF TAXABLE SUBORDINATE NON-AD VALOREM TAX
REVENUE BONDS, SERIES 2006D AND 2008D

WHEREAS, Vista Ridge Metropolitan District (the “District”) has heretofore issued its
$35,000,000 Vista Ridge Metropolitan District, Weld County, Colorado Limited Tax General
Obligation Improvement and Refunding Bonds, Series 2006 A (“Series A Bonds™), $5,000,000
Vista Ridge Metropolitan District, Weld County, Colorado Limited Tax General Obligation
Subordinate Refunding Bonds, Series 2006 B (“Series B Bonds™), $3,060,115 Vista Ridge
Metropolitan District, Weld County, Colorado Subordinate Non-Ad Valorem Tax Revenue
Bonds, Series 2006 C (“Series 2006C Bonds™), $678,481 Vista Ridge Metropolitan District,
Weld County, Colorado Taxable Subordinate Non-Ad Valorem Tax Revenue Bonds, Series 2006
D (“Series 2006D Bonds” and collectively with the Series A Bonds, Series B Bonds and Series
2006C Bonds, the “2006 Bonds™), $1,121,768 Vista Ridge Metropolitan District, Weld County,
Colorado Subordinate Non-Ad Valorem Tax Revenue Bonds, Series 2008 C (“Series 2008C
Bonds™), and $251,669 Vista Ridge Metropolitan District, Weld County, Colorado Taxable
Subordinate Non-Ad Valorem Tax Revenue Bonds, Series 2008 D (“Series 2008D Bonds” and
together with the Series 2008C Bonds, the “2008 Bonds,” which, together with the 2006 Bonds,

are referred to in this Resolution as the “Bonds™); and

WHEREAS, the 2006 Bonds were issued under and subject to that certain Trust
Indenture, dated as of August 1, 2006, by and between the District and American National Bank,

a national banking association, as the Trustee (the “ 2006 Indenture™); and

{00370539.DOC v:1 }





WHEREAS, the 2008 Bonds were issued under and subject to that certain First
Supplemental Trust Indenture, dated as of February 1, 2008, by and between the District and
American National Bank, a national banking association, as the Trustee (the “Supplemental

Indenture” and together with 2006 Indenture, the “Indenture); and

WHEREAS, debt service on the Bonds is also subject to that certain District Bonds
Restructure Agreement, dated as of August 1, 2006, by and among the District, Vista Ridge
LLC, a Colorado limited liability company, and Vista Ridge Development Corporation, a

Colorado corporation (the “Restructure Agreement”); and

WHEREAS, Section 5 of the Restructure Agreement requires that the District make a
determination whether the revenue expected to be available under the Indenture for payment of
the Series 2006D Bonds in the immediately succeeding year will be sufficient to pay the
principal of and interest on such bonds when due and, if the District determines that such
available revenue will not be sufficient, the officer of the District who is at such time charged
with the responsibility of formulating budget proposals shall include, in the annual budget
proposal submitted to the Board of Directors for consideration, a budget which reflects the
amount of the insufficiency and reflects revenue derived from an operations mill levy applied to
cover such insufficiency. Only to the extent approved by the Board of Directors in i'ts discretion,
the District shall certify an operations mill levy to the County in such fiscal year that takes into
account the amount of such insufficiency. The District’s covenant to certify an operations mill
levy sufficient to pay such shortfall amount and to appropriate ad valorem property tax revenue
derived from such levy for the payment of the Series 2006D Bonds shall be from year to year
only and shall not constitute a multiple-fiscal year direct or indirect debt or other financial

obligation of the District within the meaning of Article X, Section 20 of the Colorado

{00370539.DOC v:1 } 2





Constitution. All revenue derived from such operations mill levy as described in Section 5 of the
Restructure Agreement shall be Restructure Agreement Revenue (as this term is defined in the
Indenture), and shall be deposited by the District in the Non-Property Tax Account of the Bond
Fund (as these terms are defined in the Indenture), held under the Indenture and applied solely to
the payment of the principal of and interest on the Series 2006D Bonds pursuant to Section

5.6(c)(ix) and 5.6(d)(ix) of the Indenture; and

WHEREAS, the Supplemental Indenture provides that the Series 2008C Bonds and the
Series 2008D Bonds shall be issued, respectively, on a parity basis with the Series 2006C Bonds

and the Series 2006D Bonds; and

WHEREAS, in computing the amount of District funds available to pay the debt service
due on the Series 2006D Bonds and the Series 2008D Bonds, the Board of Directors determined
that insufficient revenues would be available to make the debt service payment due on the Series

2006D Bonds and the Series 2008D Bonds; and

WHEREAS, as required by the Supplemental Indenture, Restructure Agreement Revenue
shall be applied to the payment of the principal of and interest on both the Series 2006D Bonds

and the Series 2008D Bonds; and

WHEREAS, the District has determined to certify an operations mill levy of 15,0€0mills
to the County for fiscal year 2015, which the District expects to produce revenue of

approximately $ 1ol 71 5% (the “Operations Mill Levy Revenue”); and

WHEREAS, it is the District’s desire to use up to $400,000, but not less than $200,000,

of the Operations Mill Levy Revenue as “Restructure Agreement Revenue” to make debt service

{00370539.DOC v:1 } 3





payments due on the Series 2006D Bonds and the Series 2008D Bonds, but before reaching an
amount, the District needs to consider and appropriate amounts for operating costs that vary due
to circumstances beyond the District’s control and to accumulate a reasonable replacement

reserve for the District’s facilities; and

WHEREAS, the District will decide on or before November 30, 2014 on the amount of
the Operations Mill Levy Revenue that will be used as “Restructure Agreement Revenue” to
make debt service payments due on the Series 2006D Bonds and the Series 2008D Bonds (such

amount, the “Restructure Agreement Operations Mill Levy Revenue”); and

WHEREAS, it is in the best interests of the District, its constituents and its bondholders
to adopt this Resolution to appropriate the Restructure Agreement Operations Mill Levy
Revenue in amount up to $400,000, but not less than $200,000, (which revenue shall be
“Restructure Agreement Revenue”) for the payment of debt service on the Series 2006D Bonds

and the Series 2008D Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF

VISTA RIDGE METROPOLITAN DISTRICT, AS FOLLOWS:

1. The Board of Directors hereby acknowledges receipt from the officers and staff of
the District, at a public meeting of the District’s Board of Directors held on November 6, 2014,
data with regard to the amount of the Operations Mill Levy Revenue, the District’s operating
costs and required replacement reserves, and other relevant data and information to allow the
Board of Directors to determine the Restructure Agreement Operations Mill Levy Revenue,

which will be an amount up to $400,000, but not less than $200,000.

{00370539.D0C v:1 } 4





2. The Board of Directors has determined the amount of the Restructure Agreement

Operations Mill Levy Revenue to be §__AD0_pmnro>  and the Board of Directors hereby

authorizes and directs the officers of the District to undertake all actions necessary, and to
finalize, execute and deliver on behalf of the District, all documents or instruments necessary to
appropriate the Restructure Agreement Operations Mill Levy Revenue for the payment of debt

service on the Series 2006D Bonds and the Series 2008D Bonds.

APPROVED AND ADOPTED AS OF THIS 6™ day of November, 2014.

VISTA RIDGE METROPO @ DISTRICT

y: — ) /o /

2 T

James Spehalski, P%ent

AttestCW (A

By: [ ol - JTohnsor
Itss  Soeerodaau

i
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RESOLUTION TO AMEND 2014 BUDGET
VISTA RIDGE METROPOLITAN DISTRICT

WHEREAS, the Board of Directors of the Vista Ridge Metropolitan District adopted a
budget and appropriated funds for the fiscal year 2014 as follows:

General Fund $ 973,247
Debt Service Fund $ 2,581,193
Capital Repair and Replacement Fund $ -0-
Conservation Trust Fund $ -0-

WHEREAS, the necessity has arisen for additional expenditures in the Debt Service Fund
and Capital Repair and Replacement Fund requiring the unanticipated expenditure of funds in excess
of those appropriated for the fiscal year 2014; and

WHEREAS, the expenditure of such funds is a contingency which could not have been
reasonably foreseen at the time of adoption of the budget; and

WHEREAS, funds are available for such expenditures in the Debt Service Fund from a
transfer from the General Fund; and

WHEREAS, funds are available for such expenditures in the Capital Repair and Replacement
Fund from a transfer from the General Fund.

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the Vista Ridge
Metropolitan District shall and hereby does amend the adopted Budget for the fiscal year 2014 and
adopts a supplemental budget and appropriation for the Debt Service Fund and Capital Repair and
Replacement Fund for the fiscal year 2014, as follows:

Debt Service Fund $ 2,608,258
Capital Repair and Replacement Fund § 150,000

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the revenues of
the District to the proper funds for the purposes stated.

DATED this 6th day of November, 2014.
VISTA RIDGE METROPOLITAN DISTRICT

il Wi

Secretary






RESOLUTION NO. 2014 - 11 - D%
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE VISTA RIDGE METROPOLITAN DISTRICT
TO ADOPT THE 2015 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Vista Ridge Metropolitan District (“District”)
has appointed the District Accountant to prepare and submit a proposed 2015 budget to the
Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2014, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on November 20, 2014, and interested electors were given the opportunity to
file or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for
revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any interfund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Vista Ridge
Metropolitan District:

1. That the budget as submitted, amended, and summarized by fund, hereby is
approved and adopted as the budget of the Vista Ridge Metropolitan District for the 2015 fiscal
year.

2. That the budget, as hereby approved and adopted, shall be certified by the
Secretary of the District to all appropriate agencies and is made a part of the public records of the
District.





3. That the sums set forth as the total expenditures of each fund in the budget
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated
from the revenues of each fund, within each fund, for the purposes stated.

/%ﬂ%\hmm

Secretary






EXHIBIT A
(Budget)





VISTA RIDGE METROPOLITAN DISTRICT

2015 Budget Message

Introduction

The budget reflects the projected spending plan for the 2015 fiscal year based on
available revenues. This budget provides for the annual debt service on the District’s
general obligation debt as well as the general operation of the District, capital
improvements, and conservation trust activity.

The District’s 2014 assessed value increased 2.1% to $51,256,220. The District’s mill
levy remains at 57.827 mills for taxes to be collected in the 2015 fiscal year with 15.000
mills certified to the General Fund and 42.827 mills certified to the Debt Service Fund.
The maximum debt service mill levy is 35.000 mills, adjusted for changes in the
residential assessment ratio, which for 2015 adjusts the debt service mill levy to 42.827.

The District was organized in December 2000 with its boundaries completely within the
Town of Erie, Colorado. The District was formed to provide construction, installation,
financing and operation of public improvements, including parks and recreational
facilities and services, water and sanitary sewer services, street, and other improvements.

Budgetary Basis of Accounting

The District uses funds to budget and report on the financial position and results of
operations. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to certain governmental
functions. The various funds determine the total District budget. All of the District’s
funds are considered Governmental Funds and are reported using the current financial
resources and the modified accrual basis of accounting. Revenues are recognized when
they are measurable and available. Revenues are considered available when they are
collectible within the current period. For this purpose, the District considers revenues to
be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures, other than the interest on long term obligations, are recorded when the
liability is incurred or the long-term obligation paid.

Fund Summaries

General Fund is used to account for resources traditionally associated with government
such as property taxes, specific ownership tax and expenditures which include District
administration, legal services, operation and maintenance of the non-potable water
system, landscape maintenance, and other expenses related to statutory operations of a
local government. The primary source of revenue is from property taxes and specific
ownership taxes. The District also receives irrigation water revenue from the Town of
Erie, Colorado National Golf Club and a homeowners’ association.






Debt Service Fund is used to account for property taxes and other revenues dedicated to
pay the fiscal year’s debt expense which includes principal payments, interest payments,
and administrative costs associated with debt issues. The primary source of revenue
comes from property taxes and specific ownership taxes. The District has a Senior Series
2006A General Obligation Refunding Bonds and Subordinate Series 2006B General
Obligation Refunding Bonds, which are paid from property taxes. Per the Trust
Indenture, non-property taxes may be used to repay these issues if property tax revenue is
not sufficient.

The District also issued subordinate revenue bonds, Series 2006C, Series 2006D, Series
2008C and Series 2008D, each of which is paid from non-property tax sources, including
specific ownership taxes and collections of system development fees. However, the first
$1,000,000 of “Additional System Development Fees” are payable to a non interest
bearing note.

The Series 2006D and parity Series 2008D Bonds are subject to a Reimbursement
Agreement which calls for the District’s board to annually certify a General Fund mill
levy for repayment of the annual debt service. For 2014, the board certified a mill levy of
3.903 mills or approximately $200,000 for repayment in fiscal year 2015 towards the
Series 2006D Bonds and its parity issue.

The District has a $500,000 Series 2006 A reserve fund and is required to maintain a cash
balance of $800,000 in the Non-property Tax Account until certain debt ratios are
achieved. However in 2011, due to cash flow constraints related to a diminishing
assessed valuation the District was not able to process full payments on the 2006B bonds.
So in accordance with the waterfall of funds, the District utilized a portion of the
$800,000 cash in the Non-property tax account in 2011 and again in 2012. Therefore,
only a portion of the remaining $800,000 is reflected in the ending fund balance along
with the $500,000 reserve, which has remained untouched.

In 2012, the 2006B bondholders and the District worked together to reach a restructuring
agreement in which the interest rate will be 0% for five years with no principal payments
due. After five years, the interest rate will increase to 9.5% and principal payments will
resume at that time.





Below is a summary of the District’s outstanding long-term debt.

Summary of Outstanding Debt

Vista Ridge Metropolitan District

Bonds Principal and

Interest Maturing in
the Year Ending Totals
December 31, Principal Interest Total
2015 4,486,846 3,250,367 7,737,213
2016 690,000 1,577,031 2,267,031
2017 715,000 1,548,569 2,263,569
2018 745,000 1,988,850 2,733,850
2019 780,000 1,957,188 2,737,188
2020-2024 4,605,000 9,155,990 13,760,990
2025-2029 6,280,000 7,794,940 14,074,940
2030-2034 8,560,000 5,880,040 14,440,040
2035-2039 11,705,000 3,086,039 14,791,039
2040 2,835,000 175,044 3,010,044
Total 41,401,846 36,414,058 77,815,904

(a) Includes unpaid principal from prior years on both Series 2006C and 2008C.

Series 2006A Limited Tax General Obligation Improvement and Refunding Bonds
Amended Series 2006B Limited Tax General Obligation Subordinate Refunding Bonds
Series 2006C Subordinate Non-Ad Valorem Tax Revenue Bonds

Series 2006D Subordinate Non-Ad Valorem Tax Revenue Bonds

Series 2008C Subordinate Non-Ad Valorem Tax Revenue Bonds

Series 2008D Subordinate Non-Ad Valorem Tax Revemie Bonds

Capital Repair and Replacement Fund is used for repair and replacement of capital
items. In 2015, the District plans to make significant improvements to the Coal Creek
Pump Station which is part of the non-potable water system.

Conservation Trust Fund is used to account for disbursements of allocated state lottery
revenue from the Colorado Department of Local Affairs, based on the District’s census.
The funds are restricted until such time as the District incurs expenditures for allowable
public improvements, including acquisition, development or maintenance of public areas.

Emergency Reserve

As required under Article X, Section 20 of the Colorado Constitution, the District has
provided for an Emergency Reserve in the amount of 3% of the total fiscal year
expenditures in the General Fund.






Assessed Valuation

Mill Levy
General Fund
Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Total Mill Levy

Property Taxes
General Fund
Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Actual/Budgeted Property Taxes

Vista Ridge Metropolitan District
Assessed Value, Property Tax and Mill Levy Information

2013 2014 2015
Actual Adopted Budget | Adopted Budget
$ 49,123,880 $ 50,219,898 $ 51,256,220
15.000 15.000 15.000
42 .827 42.827 42.827
0.000 0.000 0.000
0.000 0.000 0.000
57.827 57.827 57.827
$ 736,858 $ 753,298 $ 768,843
2,103,828 2,150,768 2,195,150
$ 2,840,686 $ 2,904,066 $ 2,963,993






Vista Ridge Metropolitan District

GENERAL FUND
2015 ADOPTED BUDGET
with 2013 Actual, 2014 Adopted Budget, and 2014 Estimated Budget

2013 2014 2014 2015
Actual Adopted Budget Estimated Budget Adopted Budget
BEGINNING FUND BALANCE 222,495 208,298 317,230 250,688
REVENUE
Property Taxes 735,601 753,298 753,298 768,843
Interest 571 750 500 750
Other [Income 25,312 - 2,800 -
Reimb. from Golf Course 114,054 84,000 73,106 84,000
Reimb. from Town of Erie 18,539 16,000 18,500 16,000
Reimb. from Other Entities 1,149 1,500 2,000 1,500
Total Revenue 895,226 855,548 850,204 871,093
Total Funds Available 1,117,721 1,063,846 1,167,434 1,121,781
EXPENDITURES
Accounting 15,777 24,000 21,000 20,000
Audit Fees 7,880 8,500 7,855 8,500
Election Costs - 20,000 730 -
Insurance and Bonds 16,996 17,700 18,000 19,259
Landscape Maintenance 141,249 150,000 150,000 152,970
Landscape Maintenance-UP 6,023 7,000 7,000 7,000
Legal-McGeady Sisneros 13,329 20,000 20,000 18,000
Statutory Compliance 345 - 500 -
Management 28,036 44,000 44,000 35,000
Engineering 280 1,000 400 1,000
Eng. - Maintenance Map - - - 500
Non-Potable Water Mgmt Fee 23,888 25,082 24,604 26,500
County Treasurer's Fee 11,051 11,299 11,299 11,533
Miscellaneous 4,548 6,000 6,000 5,000
Field Supervision 14,976 20,000 20,000 20,000
Snow Removal 17,023 30,000 30,000 30,000
Fence Repair & Replace 32,894 40,000 29,000 40,000
Tree & Shrub Replacement 38,290 35,000 42,000 35,000
Utilities-Town of Erie 9,895 11,000 11,000 11,330
Utilities-United Power 140 - - -
Utilities-UNCC 1,152 1,000 1,000 1,000
Utilities-Locate Services 4,181 6,000 6,000 6,000
Utilities and Monument Lighting 12,694 12,000 12,000 12,300
Pump Station/Trans. Sys. Maint. 19,086 20,000 20,000 20,000
Pump Station-United Power 29,270 40,000 22,358 40,000
Water Quality 11,181 12,000 12,000 12,000
Water Lease 56,162 91,000 60,000 91,000
Water Rights (Eng & Legal) 9,145 20,000 15,000 15,000
Contingency - - - 5,000
Total Expenditures 525,491 672,581 591,746 643,892
Emergency Reserve - 25,666 - 26,133
Transfer to Debt Service 275,000 200,000 250,000 200,000
Transfer to Cap. Rep. & Replace. - 75,000 75,000 75,000
Total Expenditures Requiring
Appropriation 800,491 973,247 916,746 945,025
ENDING FUND BALANCE
REPLACEMENT RESERVE - = N -
UNDESIGNATED 317,230 90,599 250,688 176,756
TOTAL ENDING FUND BALANCE 317,230 § 90,599 § 250,688 176,756






Vista Ridge Metropolitan District

DEBT SERVICE FUND

2015 ADOPTED BUDGET

with 2013 Actual, 2014 Adopted Budget, and 2014 Estimated Budget

2013 2014 2014 2015
Actual Adopted Budget Estimate Budget Adopted Budget
BEGINNING FUND BALANCE 708,890 673,500 701,721 753,054
REVENUE
Property Taxes 2,100,240 2,150,768 2,150,768 2,195,150
Specific Ownership Taxes 188,748 204,323 204,323 208,539
Sys. Dev. Fees 36,432 75,000 50,000 75,000
Interest 5,725 3,000 4,500 3,000
Transfer from Other Funds 200,000 200,000 250,000 200,000
Total Revenue 2,531,145 2,633,091 2,659,591 2,681,689
Total Funds Available 3,240,035 3,306,591 3,361,312 3,434,743
EXPENDITURES
2006A Bonds Principal 600,000 630,000 630,000 660,000
2006D Bonds Principal 94,987 - 140,957 114,934
2008D Bonds Principal 29,574 - 46,652 37,008
2006A Bonds Interest 1,664,931 1,634,931 1,634,931 1,603,431
2006D Bonds Interest 50,900 - 41,401 30,952
2008D Bonds Interest 24,539 200,000 20,990 17,016
Developer Reimbursement 36,432 75,000 50,000 75,000
Paying Agent Fees 5,400 5,000 5,000 5,000
County Treasurer's Fee 31,551 32,262 32,262 32,927
Contingency - 4,000 6,065 4,000
Total Expenditures 2,538,314 2,581,193 2,608,258 2,580,358
Total Expenditures Requiring
Appropriation 2,538,314 2,581,193 2,608,258 2,580,358
ENDING FUND BALANCE
NON-PROPERTY TAX ACCT 201,721 225,398 253,054 354,385
2006A RESERVE 500,000 500,000 500,000 500,000
UNDESIGNATED - - - -
ENDING FUND BALANCE 701,721 $ 725,398 753,054 854,385






Vista Ridge Metropolitan District

CAPITAL REPAIR AND REPLACEMENT FUND
2015 ADOPTED BUDGET
with 2013 Actual, 2014 Adopted Budget, and 2014 Estimated Budget

2013 2014 2014 2015
Actual Adopted Budget | Estimated Budget| Adopted Budget
BEGINNING FUND BALANCE 375,212 450,000 375,000 300,500
REVENUE
Interest 515 500 500 500
Transfer from General Fund 75,000 75,000 75,000 75,000
Total Revenue 75,515 75,500 75,500 75,500
Total Funds Available 450,727 525,500 450,500 376,000
EXPENDITURES
Capital Repairs & Maintenance - - 150,000 150,000
Total Expenditures - - 150,000 150,000
Total Expenditures Requiring
Appropriation - - 150,000 150,000
ENDING FUND BALANCE $ 450,727 § 525,500 $ 300,500 226,000






Vista Ridge Metropolitan District

CONSERVATION TRUST FUND

2015 ADOPTED BUDGET
with 2013 Actual, 2014 Adopted Budget, and 2014 Estimated Budget

2013 2014 2014 2015
Actual Adopted Budget Estimated Budget Adopted Budget
BEGINNING FUND BALANCE 78,334 75,634 86,191 110,291
REVENUE

Interest 111 50 100 50
Conservation Trust Revenue 25,679 15,200 24,000 15,200
Total Revenue 25,790 15,250 24,100 15,250
Total Funds Available 104,124 90,884 110,291 125,541

EXPENDITURES
Conservation Trust Projects 17,933 - - -
Total Expenditures 17,933 - - -

‘Total Expenditures Requiring

Appropriation 17,933 - - -
ENDING FUND BALANCE 86,191 § 90,884 110,291 125,541






I, Lisa A. Johnson, hereby certify that I am the duly appointed Secretary of the Vista
Ridge Metropolitan District, and that the foregoing is a true and correct copy of the budget for
the budget year 2015, duly adopted at a meeting of the Board of Directors of the Vista Ridge
Metropolitan District held on November 20, 2014.

By: /@% (/2/% el

Secrefif\egy/ / /






RESOLUTION NO. 2014 - 11 -
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE VISTA RIDGE METROPOLITAN DISTRICT
TO SET MILL LEVIES

WHEREAS, the Board of Directors of the Vista Ridge Metropolitan District (“District”)
has adopted the 2015 annual budget in accordance with the Local Government Budget Law on
November 20, 2014; and

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to
Adopt the 2015 Budget and Appropriate Sums of Money, and such budget is incorporated herein
by this reference; and

WHEREAS, the amount of money necessary to balance the budget for general fund
expenses from property tax revenue is identified in the budget; and

WHEREAS, the amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Vista Ridge
Metropolitan District:

1. That for the purposes of meeting all general fund expenses of the District during
the 2015 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purposes of meeting all debt service fund expenses of the District
during the 2015 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

3. That the District Accountant of the District is hereby authorized and directed to
immediately certify to the County Commissioners of Weld County, Colorado, the mill levies for
the District as set forth in the District’s Certification of Tax Levies (attached hereto as EXHIBIT
A and incorporated herein by reference), recalculated as needed upon receipt of the final
certification of valuation from the County Assessor in order to comply with any applicable
revenue and other budgetary limits.

ADOPTED this 20" day of November, 2014,

¥ Selretary






EXHIBIT A
(Certification of Tax Levies)

[\





1315 County Tax Entity Code DOLA LGID/SID 62123 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners’ of Weld County , Colorado.

On behalf of the Vista Ridge Metropolitan District

. ., ZA
(taxing entity)

the Board of Directors

(governing body)B
of the Vista Ridge Metropolitan District

(local govemmcnt)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 51,256,220 ]
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57"

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area" the tax levies must be $ 51,256,220

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/15/2014 for budget/fiscal year 2015
(not later than Dec. 15) (mnvdd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses™ 15.000 mills  § 768,843
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 15.000 mills |($ 768,843
3. General Obligation Bonds and Interest’ 42.827 mills § 2,195,150
4. Contractual Obligations® mills $
5. Capital Expenditures” mills  §
6. Refunds/Abatements™ mills $
7. Other™ (specify): : mills  $
mills  §
TOTAL: [Siicaimitiner 50 | 57827 |mills |$ 2,963,993

Contact person: Daytime
(print) Lisa A. Johnson | N phone:  (303) 987-0835
Signed: L 3 Title: District Accountant

" :
Include one copy of this tax entity’s completed form when ﬁlz’ngthe local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuatiorn).

a
Form DLG 70 (rev 7/08) Page 1 of 4





CERTIFICATION OF TAX LEVIES, continued
Vista Ridge Metropolitan District 1 of 2

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue: $35,000,000 — General Obligation Improvement and Refunding Bonds
(Limited Tax)
Series: 2006A

Date of Issue: August 23, 2006

Coupon Rate: 3.750% - 5.125%

Maturity Date: December 1, 2040

Levy: 42.827

Revenue: $ 2,195,150

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:
1. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

2. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Page 2 of 4





Project Manager Report

Vista Ridge Metropolitan District
9/18/14-10/29/14

General Landscaping
Irrigation system winterization was started the week of October 27", CoCal will continue to water
newly installed trees and sod patches via water truck through the establishment period.

2014 Fall Landscape Enhancements
Replacement of 20 District trees and removal of 17 stumps was completed by CoCal the week of
October 13™.

Fence Staining & Repair
Olson Painting began fence staining 3-rail fence in filings 1L, 1M, and IN the week of October 27
completion of the project should occur by November 4",

Drainage Issue at 2085 Driver Lane

The builder/owner of the custom home lot at 2085 Driver Lane has reported a concern about water run-
off from District-maintained tract 1D/G encroaching on his lot and impeding construction.
Subsequently, the irrigation run times for the tract were decreased, and ultimately ceased altogether at
the end of the season. The builder/owner would like the District to consider installing a permanent
trench drain on the tract to provide a long-term solution to the drainage issue. A proposal for drain
installation has been requested from CoCal and will be distributed at the Board meeting.

Other
1 e-mail and 3 phone calls from residents and 5 e-mails from the HOA Community Manager regarding
maintenance issues were responded to.





Integrated Water System Update

Colorado National Golf Club

November 6, 2014

Coal Creek Station:

o Pumps are off as of: 10/25/14
= No working pumps

o We are working with TZA water engineers on a proposal for upgrading the pumping
system.

o Attachéd is their initial proposal for consulting, etc.

o CNGC received a bid on building a new pump system from Flowtronex
» This quote is only for the cost of the hardware
= Electrical power, the building, and discharge tie in would need to be re-
configured.
VRMD Pump 17: '

o Winterization of the pump station will be performed prior to the end of November

o CNGC will dig up the water meter for VRMD maintained areas to see if it can be repaired
or if it will need to be replaced.

o CNGC will add a separate water meter to the inflow pipe of Pond #17

Community Ditch:

o The community ditch is off for the season.
o VRMD provided a roll of dumpster to the Highway 7 grates in order to get the waste,
cleaned up.
x  CNGC cleaned the area and loaded the dumpster.






Olson Painting, Inc.
1071 Leyden Street
Denver, CO 80220

Proposal o Sor s

dave@olsonpaintinginc.com

intig l.

SUBMITTED TO: : WORK TO BE PERFORMED AT:
NAME ADDRESS

Dan Cordova, Special District Mgmt Svc Inc Vista Ridge — Mountain View Blvd
ADDRESS ‘ CITY, STATE; ZIP

141 Union Blvd, Ste 150

CITY,.STATE, ZIP PROPOSAL DATE

Lakewood, CO 80228 12 March 2015

PHONE/CONTACT . e
" 303.987.0835 dcordova@sdmsi.com

We hereby propose to furnish the materials and perform the labor necessary for the satisfactory completion of:

Exterior Painting at Vista Ridge

1) Stain one side of the three rail fence maintained by Special District Management Service.

2) Loose stain to be scraped and wire brushed

3) Homeowner landscaping to be shielded for stain protection

5) Benjamin Moore products to be used, colors to be selected by customer

6) Job site to be cleaned up daily

)
)
4) Avreas to receive two coats of exterior solid stain latex finish
)
)
)

7) Touch-up material to be labeled and left after completion of job

NOTE: Carpentry to be $45/hr plus materials plus 10% handling (lumber pickup and delivery). Areas of repair to be

determined later upon walk-through.

NOTE: This bid includes fencing of 4,978 lineal feet

Total for Proposal = $8,765.00

If there are any questions contact Dave Olson at 720.934.6359

All material is guaranteed to be as specified, and the above work to be performed in accordance with the drawings and specifications submitted for above work and completed in a
substantial workmanlike manner for the sum of:

~ eight thousand seven hundred sixty five~ $6.825.00 Dollars

Payment is due upon completion of job.

Respectfully submitted for Olson Painting, Inc.

Any alterations or deviations from above specifications involving extra
costs will be executed only upon written order, and will become an extra By David Olson
charge over and above the estimate. All agreements contingent upon
accidents or delays beyond our control. David Olson, President







Project Manager Report
Vista Ridge Metropolitan District
10/30/14 —3/11/15

General Landscaping

Activation of the irrigation system for the spring is tentatively scheduled for the week of March 23",
pending weather and completion of regularly scheduled routine maintenance of the hole 17 pump
station.

CoCal has been completing spring pruning of shrubs and plant material the week of March 9%,

2015 Landscape Enhancemenis
A proposal for Spring Landscape Enhancements will be provided at the March 19" Board meeting.

Fence Staining & Repair
Olson Painting completed staining the 3-rail fence in filings 1L, 1M, and 1IN in early November.

A proposal for staining of 3-rail fence in filings 1B/a & 1B/b (the subdivisions around Ironwood Circle
and Eagle Circle, respectively) has been requested from Olson Painting and will be distributed for
Board consideration at the March 19™ meeting.

Drainage Issue at 2085 Driver Lane

CoCal completed installation of the trench drain at tract 1D/G in December, adjacent 2085 Driver Lane,
in December.

Trailscape Maintenance

Proposals to repair 28 trip hazards on the District’s trail system along Sheridan Boulevard and Weld
County Road 4 have been requested and are included in the Board meeting packet for consideration.
The Project Manager’s recommendation is that the District engage the lowest bidder, Denver Concrete
Repairs, based on their lowest cost to the District ($3,969.00), as well as the attention to detail exhibited
during the bid process. ‘

Snow Removal
CoCal has responded to 12 snowfall events to date since the beginning of winter.

Other

3 e-mails and 2 phone calls from residents and 3 e-mails from the HOA Community Manager regarding
various maintenance issues were responded to.






Vista Ridge 2015 Trailscape Concrete Repair Summary

Services Denver ﬁ.e.:&ﬁm Condor Concrete Inc. Total EFWSS\ and ASAP Asphalt &
Repairs Tile Concrete Inc
$4,600.00 $6,800.00

_ Ho,@_,noﬁ -$3,969.00 ~ $15,675.00

Grind district Grinding and patching Qis&sm and wmﬁorwum | Q&r&sm Ew to 1"

sidewalks in specified |26 trip hazards 28 areas of uneven difference (106 lineal
locations to remove trip|specified on trail. sidewalk. Breaking out |feet). Replace approx.
hazards: 3/4" or less of |Breaking out and and repouring two 1034 square feet of
grinding-49 If. 1" or  |compacting soil. areas to sidewalk stones with 4000 psi
less of grinding-43 If. 1{Replacing and elevation. Price concrete. Price includes

1/2" or less of grinding-|reinforcement approx. |includes: All materials, [demo, equipment
Scope of work |2] If (total of 113 If). |30 square foot area and |all equipment and all  |rental, disposal,

Cut, remove and patch [8' x10' foot section. labor. materials and labor.

3 areas. Remove and  |Pouring and finishing Price does not include
replace with 4,00 psi  |concrete. Materials permits, surveys or
mix at 4" thick and included: Concrete, engineering.
reinforced with 6" x 6" {wire mesh, patch and

wire mesh. labor.

Demolition and disposal included? Yes Yes No Yes
Concrete grinding was Requested a $3,000 up |Concrete grinding was
$2,289.00 line item and front deposit. $475.00 line item and

Notes |concrete replacement concrete replacement

was $1,680. . was $15,200.






VER

PROPOSAL
SHIP TO: BILL TO:
Vista Ridge Sidewalk Repair Nick Moncada
Sheridan Pkwy & CR 4 Special District Management Services, Inc.

141 Union Blvd. Suite 150
Lakewood, CO 80228

1/29/15

Description Amount

Perform concrete repair operations as described below:

Grind district sidewalks in specified locations to remove trip hazards:
% or less of grinding — 49 1f o
Photos 4,9, 12, 15, 19, 21, 23, 25,26 & 27 $ 637.00

17 or less of grinding —43 If.

Photos 1, 3, 5, 6, 8, 13, 14,20 & 28 $ 731.00

1-1/2” or less of grinding — 21 If.

Photos 2,7,17 & 22 $ 546.00
Cut, remove and patch 3 areas — Photos 10,11 & 18 $ 375.00

Remove and replace with 4,000 psi mix at 4” thick and reinforced
with 6” x 6” wire mesh — Photos 16 & 24 $ 1,680.00

THANK-YOU FOR THE OPPORTUNITY TO BID YOUR WORK!

12833 Mayfair Way #C  Englewood CO 80112  (303) 638-0350 Fax(303) 648-0758





CONDOR CONCRETE, INC. FROPOSAL 0.

SOCORRO OLLVAS, IR.

303-564-3928 SHEET NO.
FAX 720-242-6971

www.condorconcrete.com DATE 7
PROPOSALSUBMITTEDTO: 4, & a4 .. WORK TO BE PERFDRMED AT: - ay )15
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- All material is guarahieed 10 be as specified, and the above work fo be yu;@rmed in accﬂréam;e with the drawl

ngs am}i specifications subfitted for above work and
completed in substanva! workmanfike manner for ihe sum of '{’ {f VBN ‘{ ung g (WA
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accidents, or delays beyond our control.

Per g’ﬁf g e
9 Note — ihis proposal may be withdrawn by us if not accepted within __________days.
: - ACCEPTANCE OF PROPOSAL
The above prices, specifications, and condmons are sausfactery and are neleby accepted. You are authorized o do the work as specified. Payments will be made as
outhned above.
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From: rbridges69@hotmail.com [mailto:rbridges69 @hotmail.com]
Sent: Wednesday, February 18, 2015 12:25 PM

To: Nick Moncada

Subject: Re: Vista Ridge Proposal

Total Masonry. & Tile
(720)296-9333

The following is a proposal for the Vista Ridge Maintenance sidewalk project:

Total Masonry will grind down and repair the 28 pictures provided. Two being toar out and
repoured to sidewalk elevations (16& pic 24)

We will supply labor, all materials, and equipment necessary to do repairs. Also included clean
up and removal of all waste.

Total Estimate: $6,800.00

We will be asking for $3,000.00 deposit for matetials needed.

Any concerns or questions,

Robert Bridges
Total Masonry & Tile
(720)296-9333

Thanks for your time and consideration
Sincerly,
Robert Bridges /owner





Proposal # 0091
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Proposal Submitted To: Special District Management

Services, Inc. Job Site:
Address: 141 Union Blvd. #150 Vista Ridge District
Lakewood, Co. 80228

Contact: Dan Cordova

Concrete Repairs

1. There is a total of 106 lineal ft. of grinding we can do. We can only grind up to 1"
difference. If you try to grind down more than that the concrete will fail on the edges.
You have to remove those stones. See item #2
Cost: $475.00
2. There is approx. 1034 sq. ft. of stones we need to remove and replace with new 4000 psi
concrete throughout the trail per the provided photos and walk thru in their existing
condition. Please note that the frozen ground this time of year causes some heaving and
it will most likely settle back down during spring. That would possibly make some of these
stones we recommend for removal to be ground down. If we grind them now when the do
settle they will be significantly lower than the stone next to them and you would then
need to grind that stone to match as you would have a trip hazard going the other
direction.
Cost to remove and replace these
stones: $15,200.00
Note: This will be all hand work. We are not able to get a concrete or pump truck into this
location. We would need to rent Georgia boy loaders to work on the trails. Price includes demo,
equipment rental, disposal, materials and labor. Price does not include permits, surveys or
engineering.
This proposal will be honored for 30 days from the above date

Submitted by: Date:

Terms of Acceptance:
1. Any alteration or deviation of the above agreed upon scope of work involving extra cost of materials and labor must be put in writing as a
change order and executed by the customer, and will become an extra charge above and beyond the sum of this proposal.

2. ASAP, Inc. agrees to carry the required general liability, auto and workmen's compensation insurances during the entire term of this project
as required by the State of Colorado and all governing laws.

3. ASAP, Tnc. will charge an interest expense for all invoices not paid within 30 days upon completion of this project at the rate of £% per day
of the accumulated invoice amount.






RESOLUTION NO. 2015-03-02

RESOLUTION OF THE BOARD OF DIRECTORS OF
VISTA RIDGE METROPOLITAN DISTRICT REGARDING CONTINUING
DISCLOSURE POLICIES AND PROCEDURES

A. The Vista Ridge Metropolitan District, Weld County, Colorado (the “District™),
has entered into the continuing disclosure undertaking(s) set forth in Exhibit A attached hereto
(referred to collectively herein, whether one or more than one, the “Continuing Disclosure
Undertaking”); and

B. The Board of Directors of the District (the “Board”) desires to adopt policies and
procedures in an effort to ensure compliance by the District with its obligations set forth in the
Continuing Disclosure Undertaking (the “Continuing Disclosure Policy”); and

C. The Board desires to implement the Continuing Disclosure Policy through the
imposition of procedures and the delegation tasks and responsibilities, as more particularly set
forth in Exhibit B attached hereto (the “Compliance Procedures”); and

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Vista Ridge
Metropolitan District, Weld County, Colorado:

1. The Continuing Disclosure Policy is hereby approved and adopted and made a
part of the public records of the District.

2. The Board hereby delegates the tasks and responsibilities set forth in the
Compliance Procedures to the responsible parties as set forth therein.

3. The Continuing Disclosure Policy is intended to supplement any previous post-
issuance compliance procedures that may have been adopted by the District and any procedures
evidenced in writing by any Official Statement or continuing disclosure undertaking heretofore
or hereafter issued, entered into, or executed and delivered by the District or on its behalf,

4. The Board may revise the Continuing Disclosure Policy from time to time as the
Board deems necessary or desirable to comply with federal and state securities laws or otherwise
as the Board may determine in its sole discretion.

5. Prior to the engagement of the responsible parties listed in the Compliance
Procedure, and other consultants as may be applicable with respect to the Continuing Disclosure
Undertaking, such responsible parties and consultants shall be required to review and comply
with the Continuing Disclosure Policy, including, without limitation, the responsibilities set forth
in the Compliance Procedures.

6. Within thirty (30) days, or earlier if necessary, of entering into any new
Continuing Disclosure Undertaking and/or with respect to any changes or modifications to the
Continuing Disclosure Undertaking, the responsible parties and consultants shall meet with bond
counsel and disclosure counsel to review the continuing disclosure compliance requirements and

{00398548.DOCX v:1 }





develop a process for compliance with respect to such new and/or changed Continuing
Disclosure Undertaking.

RESOLUTION APPROVED AND ADOPTED this 19" day of March, 2015

VISTA RIDGE METROPOLITAN
DISTRICT

By:

President

Attest:

By:

Secretary
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EXHIBIT A

CONTINUING DISCLOSURE UNDERTAKINGS
DATED AUGUST 30,2006
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- - $35,000,000
VISTA RIDGE METROPOLITAN DISTRICT
(WELD COUNTY, COLORADO)
LIMITED TAX GENERAL OBLIGATION IMPROVEMENT
AND REFUNDING BONDS
SERIES 2006A

AND

$5,000,000
VISTA RIDGE METROPOLITAN DISTRICT
(WELD COUNTY, COLORADO)
LIMITED TAX GENERAL OBLIGATION SUBORDINATE
REFUNDING BONDS
SERIES 2006B

CONTINUING DISCLOSURE UNDERTAKING

This Continuing Disclosure Undertaking (the "Continuing Disclosure Undertaking" or
the "Undertaking") is executed and delivered this 30" day of August, 2006, by Vista Ridge
Metropolitan District (the "District"), by Vista Ridge Development Corporation (the
"Developer") and by Prager, Sealy & Co., LLC (the "Dissemination Agent") in connection with
the issuance by the District of $35,000,000 aggregate principal amount of Limited Tax General
Obligation Improvement and Refunding Bonds, Series 2006A (the "Series 20064 Bonds") and
$5,000,000 aggregate principal amount of Limited Tax General Obligation Subordinate
Refunding Bonds, Series 2006B (the "Series 20068 Bonds" and together with the Series 2006A
Bonds, the "Bonds"). The Bonds are being issued by the District pursuant to an authorizing
resolution adopted by the District on August 3, 2006 (the "Authorizing Resolution") and a Trust
Indenture dated as of August 1, 2006. The District covenants and agrees as follows:

Section 1. Purpose of the Undertaking. This Undertaking is being executed and
delivered by the District for the benefit of the owners, both registered and beneficial, of the
Bonds, in consideration of the placement of the Bonds by the Participating Underwriter (defined
below) therefor. It is entered into without regard to whether the placement by the Participating
Underwriter of the Bonds is exempt from the requirements of Rule 15¢2-12(b)(5) (the "Rule")
adopted by the United States Securities and Exchange Commission under the Securities
Exchange act of 1934, as amended.

Section 2. Definitions. In addition to the definitions set forth in the Indenture and
the final Offering Memorandum dated August 23, 2006, which apply to any capitalized term
used in this Undertaking unless otherwise defined in this Section, the following capitalized terms
shall have the following meanings:

"Development Period" shall mean the greater of, the period in which the Developer shall
be the owner of at least 10% of the real property within the present boundaries of the District,
determined by its acreage or four years from the date of issuance of the Bonds.





— - "Disclosure Reports" shall mean any Disclosure Report provided by the District pursuant
to, and as described in, Sections 3 and 4 of this Undertaking.

"Dissemination Agent" shall mean, initially, Prager, Sealy & Co., LLC, Great Falls,
Virginia, or any successor Dissemination Agent designated in writing by the District and which
has filed with the District a written acceptance of such designation.

nListed Events" shall mean any of the events listed in Section 5(a) of this Undertaking.

"National Repository" shall mean any Nationally Recognized Municipal Securities
Information Repository for purposes of the Rule. Currently, the District understands that the
following are National Repositories: Bloomberg Municipal Repositories, Princeton, New Jersey;
Thomson NRMSIR, New York, New York and Kenny Information Systems, Inc., New York,
New York. '

"Participating Underwriter" shall mean Prager, Sealy & Co., LLC, Great Falls, Virginia,
the original Underwriter of the Bonds.

"Repository" shall mean each national repository and the State Repository.

"Rule" shall mean Rule 15c¢2-12(b)(5) adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as amended.

"State Repository" shall mean any public or private repository or entity designated by the
State of Colorado as a state repository for the purpose of the Rule. As of the date of this
Undertaking, there is no State Repository.

"Tax-exempt" shall mean that interest on the Bonds is excluded from gross income for
federal income tax purposes, whether or not such interest is includable as an item of tax
preference or otherwise includable directly or indirectly for purposes of calculating any other tax
liability, including any alternative minimum tax or environmental tax.

Section 3. Provision of Disclosure Reports.

(@) The District, and, during the Development Period, the Developer, hereby agree to
provide or cause to be provided, at the times stated in Section 4 hereof, while the Bonds are
Outstanding, to the Repositories and to each Owner which has furnished its name and address to
the Dissemination Agent for such purpose, the Disclosure Reports required under Section 4
hereof. The Disclosure Reports may be submitted as a single document or as separate documents
comprising a package, and may cross-reference other information as provided in Section 3 of this
Undertaking; provided that the audited financial statements of the District may be submitted
separately from the balance of any Disclosure Report.

(b) If the District or the Developer is unable to provide a Disclosure Report as
required in subsection (a), the District shall send a notice to each Repository in substantially the
form attached as Schedule A.

(c) The Dissemination Agent shall:
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— - (1) determine each year the name and address of each National Repository
and each State Repository, if any; and

(ii) (if the Dissemination Agent is other than the District) file a report with the
District certifying that the Disclosure Reports have been provided pursuant to this
Undertaking. .

Section 4. Content of Disclosure Reports. The District's Disclosure Reports shall
be provided at the following times, containing the following information:

(a) within 180 days of the end of each fiscal year, the District's audited financial
statements prepared in accordance with generally accepted accounting principles applicable to
special districts, together with statistical and tabular material of the type contained in the final
Offering Memorandum pertaining to the Bonds under the captions "FINANCIAL
INFORMA TION CONCERNING THE DISTRICT — Mill Levies Affecting the District Property
Owners; Debt and Other Financial Obligations; Debt-to-Assessed Ratio." The District shall also
provide or cause to be provided, by the same date, a separate report of the status and condition of
the Reserve Fund, including specifically the District's calculation of the Reserve Requirement,
and a statement of the amount on deposit in the Reserve Fund.

Any or all of the items listed above may be incorporated by reference from other
documents, including Limited Offering Memoranda of debt issues of the District or related
public entities, which have been submitted to each of the Repositories, or the Securities and
Exchange Commission. If the document incorporated by reference is a final Offering
Memorandum, it must be available from the Municipal Securities Rulemaking Board and
provided to the Purchasers. The District shall clearly identify each such other document so
incorporated by reference. The District reserves the right, in a manner consistent with the Rule,
to modify from time to time the specific types of information provided or the format of the
presentation of such information, to the extent necessary or appropriate in the judgment of the
District.

(b) In addition, during the Development Period, such Disclosure Reports shall include
updated financial and statistical information of the kind provided in the final Offering
Memorandum under the caption "THE DEVELOPER AND THE DEVELOPMENT," which
shall be provided by the Developer, together with the following information, also provided by
the Developer:

(1) The number of certificates of occupancy issued in the preceding calendar
quarter for all structures in the District;

(2) The number of lots sales by product type during the preceding calendar
quarter,

3) Updates to the projected absorption schedule as included in the final
Offering Memorandum under the caption "THE DEVELOPER AND THE
DEVELOPMENT";

I
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— - 4) Other information as deemed necessary to include:

a. Total commercial acres;

Commercial buildings/square feet under contract;
Commercial buildings/square feet occupied — with
anchor tenants listed;

Project delays or accelerations;

Participating Homebuilders;

Homebuilders under contract; and

Other development milestones;

® o A

%) Any material adverse change in the public authority approvals or other
requirements affecting the development of property in the District.

During the Development Period, the Developer shall provide or cause to be provided the
information required by Section 4(b)(1) through (2) hereof on a quarterly basis, and the District
shall provide or cause to be provided a statement of the fund balances of all of the funds and
accounts required to be maintained under the Indenture, not less than 45 days after the end of

each quarter.

(c) The District shall provide, or cause to be provided, a copy of its annual budget for
the next fiscal year within five (5) days after the adoption thereof by the District's Board of
Directors.

Section 5. Reporting of Significant Events.

(@) This Section 5 shall govern the giving of notices of the occurrence of any of the
following Listed Events:

(1) Principal and interest payment delinquencies;
(2) Non-payment related defaults;

3) Unscheduled draws on debt service reserves reflecting financial
difficulties; ‘

4) Unscheduled draws on credit enhancements reflecting financial
difficulties;

(5) Substitution of credit or liquidity providers, or their failure to perform;

6) Adverse tax opinions or events affecting the tax-exempt status of the
Bonds;

@) Modifications to rights of security holders;

(8) Bond calls;
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— - (9)  Defeasances;

(10) Release, substitution, or sale of property securing repayment of the
securities;

(11) Rating changes;
(12) Conversion of the Series 2006B Bonds to Series 2006A Bonds; and

(13) Release of the Reserve Fund.

(b) Whenever the District obtains knowledge of the occurrence of a Listed Event, the
District shall promptly file a notice of such occurrence with the Municipal Securities
Rulemaking Board and the Repositories. Notwithstanding the foregoing, notice of Listed Events
described in subsections (a)(8) and (9) need not be given under this subsection any earlier than
the notice (if any) of the underlying event is given to Owners of affected Bonds pursuant to the
Authorizing Resolution.

Section 6. Termination of Reporting Obligation. The District's obligations under
this Undertaking shall terminate upon the defeasance, prior redemption or payment in full of all
of the Bonds.

Section 7. Dissemination Agent. The District may, from time to time, appoint or
engage a Dissemination Agent to assist it in carrying out its obligations under this Undertaking,
and may discharge any such Dissemination Agent, with or without appointing a successor
Dissemination Agent. The District hereby appoints Prager, Sealy & Co. to act as the initial
Dissemination Agent.

Section 8. Amendment; Waiver. Notwithstanding any other provision of this
Undertaking, the District and the Developer may amend this Undertaking, and any provision of
this Undertaking may be waived, if such amendment or waiver is supported by an opinion of
counsel experienced in federal securities law, to the effect that such amendment or waiver would
not, in and of itself, cause the undertaking herein to violate the Rule if such amendment or
waiver had been effective on the date hereof. Such opinion may take into account any
subsequent change in or official interpretation of the Rule.

Section 9. Additional Information. Nothing in this Undertaking shall be deemed to
prevent the District or the Developer from disseminating any other information, using the means
of dissemination set forth in this Undertaking or any other means of communication, or including
any other information in any Disclosure Report or notice of occurrence of a Listed Event, in
addition to that which is required by this Undertaking. If the District or the Developer chooses to
include any information in any Disclosure Report or notice of occurrence of a Listed Event in
addition to that which is specifically required by this Undertaking, the District or the Developer
shall have no obligation under this Agreement to update such information or include it in any
future Disclosure Report or notice of occurrence of a Listed Event.

Section 10.  Default. In the event of a failure of the District or the Developer to
comply with any provision of this Undertaking any Owner may take such actions as may be

5
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necessary and appropriate, including seeking mandamus or specific performance by court order,
to cause the District or the Developer to comply with its obligations under this Undertaking. A
default under this Undertaking shall not be deemed an Event of Default under the Authorizing
Resolution and the sole remedy under this Undertaking in the event of any failure of the District
to comply with this Undertaking shall be an action to compel performance.

Section 11.  Duties, Immunities and Liabilities of the Dissemination Agent. The
Dissemination Agent shall have only such duties as are specifically set forth in this Undertaking,
and the District and the Developer agree to indemnify and save the Dissemination Agent
harmless against any loss, expense or liability which it may incur arising out of or in the exercise
or performance of its powers and duties hereunder, including the costs and expenses (including
attorneys' fees) of defending against any claim of liability, but excluding liabilities due to the
Dissemination Agent's negligence or willful misconduct. The obligations of the District and the
Developer under this Section shall survive the resignation or removal of the Dissemination
Agent and the payment of the Bonds.

Section 12.  Beneficiaries. This Undertaking shall inure solely to the benefit of the
District, the Dissemination Agent, the Participating Underwriter and the registered and beneficial
owners from time to time of the Bonds, and shall create no rights in any other person or entity.

[Remainder of Page Intentionally Left Blank]
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— - IN WITNESS WHEREOF, the Parties have executed this Agreement as of the day and

year first set forth above.

9174\4\999821.1

VISTA RIDGE METROPOLITAN DISTRICT

ﬂ,,.f"" e -’*""“"""—-;:__) q 1‘1’4/7 (_‘)
By: e Ml S G

James Spehalski, President

VISTA RIDGE DEVELOPMENT.CORPORATION

Its: Presideat






PRAGER, SEALY & CO., LLC, as Dissemination
Agent ’

Pamela Holton Byrdl, Managing Director
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- - EXHIBIT A
NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT
Name of Issuer: Vista Ridge Metropolitan District, Weld County, Colorado

Name of Bond Issue: "Vista Ridge Metropolitan District (Weld County, Colorado) Limited Tax
General Obligation Improvement and Refunding Bonds, Series 2006A", in the aggregate
principal amount of $35,000,000 (the "Series 2006A Bonds") and "Vista Ridge Metropolitan
District (Weld County, Colorado) Limited Tax General Obligation Subordinate Refunding
Bonds, Series 2006B", in the aggregate principal amount of $5,000,000 (the "Series 20068
Bonds" and together with the Series 2006A Bonds, the "Bonds").

CUSIP NOS.:

Date of Issuance: August 30,2006
NOTICE IS HEREBY GIVEN that the Issuer has not provided Annual Financial Information
with respect to the above-named Bonds as required by the Continuing Disclosure Undertaking

dated as of August 30, 2006 between the Issuer, the Developer and Prager, Sealy& Co, LLC.

Dated:

PRAGER, SEALY & CO., LLC as Disseminating
Agent

By:

Authorized Officer
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EXHIBIT B

COMPLIANCE PROCEDURES
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Vista Ridge Metropolitan District, Weld County, Colorado

$35,000,000 Limted Tax General Obligation Improvement and Refunding Bonds, Series 2006A
$5,000,000 Limited Tax General Obligation Subordinate Refunding Bonds Series 20068 ~
refunded (no longer applicable)

Date of Continuing Disclosure Undertaking: August 30, 2006

Subject to SEC Rule 15¢2-12: YES

FINANCIAL DISCLOSURES
Submittal Due Required Date Document to DA | DA Report to District and
Date to MSRB Documentation for Submission Responsible Parties
Prepared By
June 29 Audited Financial No later than June 24 Immediately upon submittal to MSRB

Statements: Auditor

June 29 Mill Levies Affecting No later than June 24 Immediately upon submittal to MSRB
the District Property
Owners; Debt and
Other Financial
Obligations; Debt to
Assessed Ratio; Status
and Condition of
Reserve Fund;

District’s Calculation of
the Reserve
Requirement Statement
of Amount on deposit in
the Reserve Fund:

Auditor

No later than Annual Budget: N/A Immediately upon submittal to MSRB
December 20 District Accountant
(within 5 days
after adoption)

MATERIAL EVENT NOTICES (“MEN")
Reporting / Submittal Respoensible Paviy | Party Responsible to Party Responsible to Submit
Deadlines to Report Material | Prepare MEN MEN to MSRB

Fvent
Reporting Deadline: District District “ DA to pfovide certificate to
Promotl Manager/Accountant, District of filing MEN, and

ptly with review by District | include copy of materials

Submittal Deadline to Counsel submitted
MSRB:
Promptly
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DA = Party responsible for MSRB submittals (Dissemination Agent — Prager, Sealy & Co.,
LLC)
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RESOLUTION NO. 2015-03-01

RESOLUTION OF THE BOARD OF DIRECTORS OF
VISTA RIDGE METROPOLITAN DISTRICT
ESTABLISHING REGULAR MEETING DATES, TIME AND LOCATION, AND
. DESIGNATING LOCATIONS FOR POSTING OF 72-HOUR AND 24-HOUR NOTICES

A. Pursuant to Section 32-1-903, C.R.S., special districts are required to designate a
schedule for regular meetings, indicating the dates, time and location of said meetings.

B. Pursuant to Section 24-6-402(2)(c), C.R.S., special districts are required to
designate annually at the board of directors of the district’s first regular meeting of each calendar
year, the place at which notice will be posted at least 24 hours prior to each meeting.

C. Pursuant to Section 32-1-903, C.R.S., special districts are required to post notices
of regular and special meetings at three (3) public places within the district and at the office of
the County Clerk and Recorder at least 72 hours prior to said meeting.

D. Pursuant to Section 32-1-903, C.R.S., all special and regular meetings of the
board shall be held at locations which are within the boundaries of the district or which are
within the boundaries of any county in which the district is located, in whole or in part, or in any
county so long as the meeting location does not exceed twenty (20) miles from the district
boundaries unless such provision is waived.

E. The provisions of Section 32-1-903, C.R.S., may be waived if: (1) the proposed
change of location of a meeting of the board appears on the agenda of a regular or special
meeting; and (2) a resolution is adopted by the board stating the reason for which a meeting is to
be held in a location other than under Section 32-1-903(1), C.R.S., and further stating the date,
time and place of such meeting.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Vista Ridge
Metropolitan District of the County of Weld, Colorado:

1. That the provisions of Section 32-1-903(1), C.R.S., be waived pursuant to the
adoption of this Resolution.

2. That the Board of Directors (the “District Board”) has determined that
conducting regular and special meetings pursuant to Section 32-1-903(1), C.R.S., would be
inconvenient and costly for the Directors and consultants of the District in that they live and/or
work outside the twenty (20) mile radius requirement.

3. That regular meetings of the District Board of the Vista Ridge Metropolitan
District for the year 2015 shall be held on the third Thursday of every other month beginning in
March at 8:00 a.m., at the Vista Ridge Community Center, 2750 Vista Parkway, Erie, Colorado
in Weld County, Colorado.
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4. That special meetings of the District Board shall be held as often as the needs of
the District require, upon notice to each Director.

5. That, until circumstances change and a future resolution of the District Board so
designates, the location of all special and regular meetings of the District Board shall appear on
the agenda(s) of said special and regular meetings.

6. That the residents and taxpaying electors of the District shall be given an
opportunity to object to the meeting(s), location(s) and any such objections shall be considered
by the District Board in setting future meetings.

7. Notice of Meetings of the District Board required pursuant to
Section 24-6-402(2)(c), C.R.S., shall be posted within the boundaries of the District at least 24
hours prior to each meeting at the following location:

(a) Vista Ridge Community Center, 2750 Vista Parkway

8. Notices of regular and special meetings required to be posted at three (3) public
places within the District and at the office of the County Clerk and Recorder at least 72 hours
prior to said meeting shall be made pursuant to Section 32-1-903, C.R.S., at the following
locations: :

(a) Vista Ridge Community Center, 2750 Vista Parkway
(b) Golf Course Clubhouse
() Selected by person posting

9. Special District Management Services, Inc., or his/her designee, is hereby
appointed to post the above-referenced notices.

RESOLUTION APPROVED AND ADOPTED on March, 2015.

VISTA RIDGE METROPOLITAN DISTRICT

By:

President

Attest:

Secretary






Xylem- Flowtronex

Pump Station Proposal

Quotation: 4AVQ31DV-U01-PO1 (rev.3)
January 29, 2015

Customer:
All Bidders

Project:
Colorado National GC

CO

Vertical Turbine Variable Speed Pump Station

Shipment: Lead time 10 to 12 weeks for standard equipment

Qty Description

1 Flowtronex model VWTP-1100-2-135 (75HP, 75HP ) packaged variable speed pumping
station rated for 1100 GPM at 135 PSI at station discharge; 1800 RPM 460/3/60 full voltage, 23'
pump length ( from top of slab to bottom of pump basket), turbine pump shall have stainless
shafting, water lubricated lineshaft bearings, stainless steel strainer, high pressure stuffing box,
and vertical hollow shaft drip proof motors with anti-condensation heating element.

Standard construction includes:

Custom fabricated pump steel discharge heads with integral air relief & leak-free

packing box assembly

3 1/2" silicone filled pressure gauges

Hose bib connection

Silent wafer check valves

Individual grooved pump discharge isolation valves
Stainless steel pressure transducer

Continuous weld around deck plate

Heat exchanger

Direct to metal paint process ( 3 Year warranty)
Steel grit blast of all piping and structural members
Integral wet well access hatch

8" flow meter spool with Data Industrial flow sensor
8" station discharge isolation valve

3" ClaVal station relief valve

Controls include:

U.L. listing of complete pump station
U.L. listed NEMA 4 starter and control panel
Short Circuit protection rating of 65KA





400 amp main disconnect

Fused motor protection with complete control panel rated for 65KA Short Circuit Current
Rating (SCCR)
(QTY.2) 75HP 460 volt variable frequency drive

Flowtronex PACE pump station control software

Automatic alternation of pumps to maintain 1/10™ of an hour balance

Automatic Diagnostic Utility (ADU)

Automatic Power Saver (APS)

Web enabled for remote monitoring and service — NO subscriber fees required
Automatic pump station pre-start prior to irrigation cycle.

Integration with Rain Bird Irrigation Central Controller, must be supported by the

irrigation control system.

Re-flow calibration in case of pump faults.

Pump station shut down if flow is out of pre-set parameters set by irrigation central.
Lamp test function

Individual run time monitoring

First out fault indication

Automatic Ramp Up feature (ARU) will slowly ramp up to design pressure (1 psig every
4 seconds) when filling lines when restarting after a shutdown or whenever pressure has

substantially dropped

Safeties:

VFD fault shutdown with auto restart

Low discharge pressure with auto restart

High discharge pressure with auto restart

Low level shutdown with auto restart

Phase failure, phase imbalance and low voltage protection

VFD fault shutdown with auto restart

Motor Space Heater

Overload shutdown

Individual motor phase failure, phase imbalance and low voltage protection
Surge & lightning arrestor with total power dissipation of 82,500,000 VA Maximum
clamping voltage - 1,500 volts (200a Pulse, 8*20 msec)

Color Touch Screen Interface, Nema 4 rated, 8 color 320x240 resolution for viewing

Flow, real time, hourly, weekly and historical
Discharge pressure set-point

System pressure

Pump station diagnostics

Alarm status and alarm history

Pump start and stop times

Pump run times

Operation registers

Password protected

Additional Communication / Remote Monitoring Features;

Power Monitoring with information provide by enclosure installed CT’s.





Pressure flow and alarms
Fault notification
Email and text notifications for alarm and fault notification
On site setting supervision.
Access to Flowtronex Customer Service technical phone support. Technicians on call 24
hours, seven days a week.
¢ On site start-up supervision, station calibration & operator training

Price: $83,968.00 + Freight and fuel service charge if applicable. Additional freight
charges will be incurred in the case of ship early items.

Components and station flow conditions per approved submittals
F.O.B. Dallas, Texas. Prices valid for 60 days from date of proposal unless otherwise noted. All
pricing in U.S. dollars

Freight to job site: $2,800.00

January 29, 2015
DdJ Varholy, Sales

Price does not include taxes, installation or crane unless otherwise noted.
Freight charges are subject to change based on the rate in effect at the time of
shipment

Ordering Information

Please help us expedite your order by providing the following:

If a Purchase Order is issued please reference Proposal Number on the order.

el
| Is The Sale Taxable? | Yes | ((No_/| If No Provide Tax Exemption Certificate
Accepted By Buyer: SEE EN TACHED AS EXHIBIT B Date: | |Z7O ’15
Signature:

Print Name: \ ,UE‘)QJ ﬁ Z)"Ohn@!)ﬂ
Title: | Q) iotn'rd  Wleinotes— ,
Company: | \/ ot Kidag. {Y\e o poliian Disdnct
Address: | j:i] (Jniov °{Dlyd._ 5ie 150
City/State/Zip | | Q. Ve onnd, (o 2O33AB
Contact Phone No: | A0 - QB 1- 0HD5

Email Address: i ia\/\ﬂc:)o‘q 6)6(;\ Wi . Lo






Shipping Information

Requested Delivery Date: A5 i 2

Ship To: | Vista Wi doz.  wmeloeoli fouae Wisin'at
Address: | 550 \ieto. Voot
City/State/Zip: | Enne . (D £05ip \
Contact Name: | () rondorn. Caxler or road S mons
Phone No: [ §10-3714 -850 130 - RADH4—-829 B ,
Email Address: bCar \_Q/(*éb C',D\Oif().do (\%C (oM PSiMmons brza4q ok NN

After order is received and accepted at Flowtronex we will issue an order acknowledgement email.

TERMS AND CONDITIONS OF SALE - SEE ADDENDUM ATTACHED AS EXHIBIT A
FLOWTRONEX PSI LLC, a Division of Xylem Inc.
(DBA Flowtronex, Water Equipment Technology, A/C FirePumps, Bell & Gossett, and/or Goulds Pumps)

Terms of Payment
The terms of payment shall be as stated herein unless otherwise specified and approved by the Controller.

2.0.1 Net Cash 30 Days from date of shipment from factory for all orders up to and including $200,000 unless an existing
contract or the customers credit worthiness require advance payments.

2.0.2 Progress Payment — For all orders exceeding $200,000 progress payments as follows will apply:
2.0.2.1 (10% Minimum) Included with P.O.

2.0.2.2 (30% Minimum) amount included with approved submittals.

2.0.2.3 (30%) Amount due when buyout equipment is received at the factory.

2.0.24 ( 20%) Amount due when equipment is ready for shipment.

2.0.2.5 (10%) Amount due 30 days following shipment.

2.0.3 All payments shall be in US dollars and pro rata payments shall become due as shipments are made. If shipment is delayed
by Purchaser, date of readiness for shipment shall be deemed to be date of shipment for payment purposes. If manufacture is
delayed by Purchaser, a payment shall be made based on purchase price and percentage of completion, balance payable in
accordance with the terms as stated.

If payments are not made in conformance with the terms stated herein, the contract price shall, without prejudice to the right of
RCW Dallas to immediate payment, be increased by 1.5% per month on the unpaid balance but not to exceed the maximum
amount permitted by law.

If at any time in the judgment of RCW Dallas, the Purchaser may be or may become unable or unwilling to meet the terms
specified; RCW Dallas may require satisfactory assurances of required performance under the contract including partial or full
payment as a condition to commencing or continuing manufacture or making shipment, or, if shipment has been made
Flowtronex may recover the product from the carrier pending receipt of such assurances.

1. Agreement, Integration and Conflict of Terms. These terms and conditions, together with any special conditions expressly
incorporated thereto in the quotation or sales form, are to govern any sale by Flowtronex PSI LLC. (d/b/a Flowtronex, Water
Equipment Technology, A/C Firepumps, Bell & Gossett, and/or Goulds), a division of Xylem Inc. (“Seller”). This writing is an
offer or counteroffer by Seller to sell the goods and/or services set forth on the quotation or sales form subject to these terms and
conditions and is expressly made conditional on Buyer’s assent to these terms and conditions. Acceptance by Buyer is expressly
limited to these terms and conditions. Any additional or different terms and conditions contained in Buyer’s purchase order or
other communication shall not be effective or binding upon Seller unless specifically agreed to in writing by Seller; Seller hereby
objects to any such conditions, and the failure of Seller to object to specific provisions contained in any purchase order or other
communication from Buyer shall not be construed as a waiver of these terms and conditions nor an acceptance of any such
provisions. Neither Seller’s commencement of performance nor delivery shall be deemed or construed as acceptance of Buyer’s
additional or different terms and conditions.

Buyer agrees that these terms and conditions, together with any accompanying quotation and any special conditions or limited
process guarantees or documents referred to or included within the quotation and expressly made a part of this agreement, (e.g.,
drawings, illustrations, specifications, or diagrams), is the complete and final agreement between the parties (“Agreement”). This





Agreement supersedes all prior negotiations, representations, or agreements, either written or oral, between the parties and,
further, can only be altered, modified or amended with the express written consent of Seller.

2. Quotation, Withdrawal, Expiration. Quotes are valid for thirty (30) calendar days from the date of issuance. Seller
reserves the right to cancel or withdraw the quotation at any time with or without notice or cause prior to acceptance by Buyer.
There is no Agreement if any conditions specified within the quotation or sales form are not completed by Buyer to Seller’s
satisfaction within thirty (30) calendar days of Seller’s acknowledgement in writing of an order. Seller nevertheless reserves its
right to accept any contractual documents received from Buyer after this 30-day period.

3. Prices. Prices apply to the specific quantities stated on the quotation or sales form. Unless otherwise agreed to in writing by
Seller, all prices are F.O.B. Seller's plant, and do not include transportation costs or charges relating to transportation, which costs
and charges shall be solely the responsibility of Buyer. Prices include standard packing according to Seller's specifications. All
costs and taxes for special packing requested by Buyer, including packing for exports, shall be paid by Buyer as an additional
charge. Prices are subject to change without notice.

4. Taxes. The price for the goods does not include any applicable sales, use, excise, GST, VAT, or similar tax. Buyer shall have
the responsibility for the payment of such taxes if applicable.

5. Payment Terms. Seller reserves the right to require payment in advance or C.0.D. and otherwise modify credit terms should
Buyer’s credit standing not meet Seller’s acceptance. Unless different payment terms are expressly set forth in the quotation or
sales form or order acknowledgment or Sales Policy Manual, goods will be invoiced upon shipment. Payment in full is due
within thirty (30) days from the invoice date. In the event payment is not made when due, Buyer agrees to pay Seller a service or
finance charge of the lesser of (i) one and one-half percent (1.5%) per month (18% per annum), or (ii) the highest rate permitted
by applicable law, on the unpaid balance of the invoice from and after the invoice due date. Buyer is responsible for all costs and
expenses associated with any checks returned due to insufficient funds. All credit sales are subject to prior approval of Seller's
credit department. Export shipments will require payment prior to shipment or an appropriate Letter of Credit. If, during the
performance of the contract with Buyer, the financial responsibility or condition of Buyer is such that Seller in good faith deems
itself insecure, or if Buyer becomes insolvent, or if a material change in the ownership of Buyer occurs, or if Buyer fails to make
any payments in accordance with the terms of its contract with Seller, then, in any such event, Seller is not obligated to continue
performance under the contract and may stop goods in transit and defer or decline to make delivery of goods, except upon receipt
of satisfactory security or cash payments in advance, or Seller may terminate the order upon written notice to Buyer without
further obligation to Buyer whatsoever. If Buyer fails to make payments or fails to furnish security satisfactory to Seller, then
Seller shall also have the right to enforce payment to the full contract price of the work completed and in process. Upon default
by Buyer in payment when due, Buyer shall immediately pay to Seller the entire unpaid amounts for any and all shipments made
to Buyer irrespective of the terms of said shipment and whether said shipments are made pursuant to this Agreement or any other
contract of sale between Seller and Buyer, and Seller may withhold all subsequent shipments until the full amount is settled.
Acceptance by Seller of less than full payment shall not be a waiver of any of its rights hereunder.

Buyer shall not assign or transfer this Agreement or any interest in it, or monies payable under it, without the written consent of
Seller and any assignment made without such consent shall be null and void.

6. Delivery, Risk of Loss. Delivery dates are estimates, and time is not of the essence. All shipments will be made F.O.B.
Seller’s plant unless otherwise specified. Seller shall not be responsible to Buyer for any loss, whether direct, indirect, incidental
or consequential in nature, including without limitation loss of profits, arising out of or relating to any failure of the goods to be
delivered by the specified delivery date. In the absence of specific instructions, Seller will select the carrier. Upon delivery to
the common carrier, title and the risk of loss for the material shall pass to Buyer. Buyer shall reimburse Seller for the additional
cost of its performance resulting from inaccurate or lack of delivery instructions, or by any act or omission on Buyer’s part. Any
such additional cost may include, but is not limited to, storage, insurance, protection, re-inspection and delivery expenses. Buyer
further agrees that any payment due on delivery shall be made on delivery into storage as though goods had been delivered in
accordance with the order. If Buyer arranges shipment through a carrier of their choosing, Seller reserves the right to charge
$800/month or 1%/month of the order value, prorated, whichever is larger if Buyer doesn’t pickup within 5 business days of
being notified that the order is ready for pickup.

7. Warranty. For goods sold by Seller to Buyer that are used by Buyer for personal, family or household purposes, Seller
warrants the goods to Buyer on the terms of Seller’s limited warranty available on Seller’s website. For goods sold by Seller to
Buyer for any other purpose, Seller warrants that the goods sold to Buyer hereunder (with the exception of membranes, seals,
gaskets, elastomer materials, coatings and other "wear parts" or consumables all of which are not warranted except as otherwise
provided in the quotation or sales form) will be (i) be built in accordance with the specifications referred to in the quotation or
sales form, if such specifications are expressly made a part of this Agreement, and (ii) free from defects in material and
workmanship for a period of one (1) year from the date of installation or eighteen (18) months from the date of shipment (which





date of shipment shall not be greater than thirty (30) days after receipt of notice that the goods are ready to ship), whichever shall
occur first (the “Warranty”).

Seller shall, at its option and at no cost to Buyer, either repair or replace any product which fails to conform with the Warranty;
provided, however, that under either option, Seller shall not be obligated to remove the defective product or install the replaced or
repaired product and Buyer shall be responsible for all other costs, including, but not limited to, service costs, shipping fees and
expenses. Seller shall have complete discretion as to the method or means of repair or replacement. Buyer’s failure to comply
with Seller’s repair or replacement directions shall constitute a waiver of its rights and render all warranties void. Any parts
repaired or replaced under the Warranty are warranted only for the balance of the warranty period on the parts that were repaired
or replaced. The Warranty is conditioned on Buyer giving written notice to Seller of any defects in material or workmanship of
warranted goods within ten (10) days of the date when any defects are first manifest.

Seller shall have no warranty obligations to Buyer with respect to any product or parts of a product that: (a) have been repaired
by third parties other than Seller or without Seller’s written approval; (b) have been subject to misuse, misapplication, neglect,
alteration, accident, or physical damage; (c) have been used in a manner contrary to Seller’s instructions for installation,
operation and maintenance; (d) have been damaged from ordinary wear and tear, corrosion, or chemical attack; (e) have been
damaged due to abnormal conditions, vibration, failure to properly prime, or operation without flow; (f) have been damaged due
to a defective power supply or improper electrical protection; or (g) have been damaged resulting from the use of accessory
equipment not sold by Seller or not approved by Seller in connection with products supplied by Seller hereunder. In any case of
products not manufactured by Seller, there is no warranty from Seller; however, Seller will extend to Buyer any warranty
received from Seller’s supplier of such products.

THE FOREGOING WARRANTY IS EXCLUSIVE AND IN LIEU OF ANY AND ALL OTHER EXPRESS OR
IMPLIED WARRANTIES, GUARANTEES, CONDITIONS OR TERMS OF WHATEVER NATURE RELATING TO
THE GOODS PROVIDED HEREUNDER, INCLUDING WITHOUT LIMITATION ANY IMPLIED WARRANTIES
OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WHICH ARE HEREBY EXPRESSLY
DISCLAIMED AND EXCLUDED. BUYER’S EXCLUSIVE REMEDY AND SELLER’S AGGREGATE LIABILITY
FOR BREACH OF ANY OF THE FOREGOING WARRANTIES ARE LIMITED TO REPAIRING OR REPLACING
THE PRODUCT AND SHALL IN ALL CASES BE LIMITED TO THE AMOUNT PAID BY THE BUYER
HEREUNDER. IN NO EVENT IS SELLER LIABLE FOR ANY OTHER FORM OF DAMAGES, WHETHER
DIRECT, INDIRECT, LIQUIDATED, INCIDENTAL, CONSEQUENTIAL, PUNITIVE, EXEMPLARY OR SPECIAL
DAMAGES, INCLUDING BUT NOT LIMITED TO LOSS OF PROFIT, LOSS OF ANTICIPATED SAVINGS OR
REVENUE, LOSS OF INCOME, LOSS OF BUSINESS, LOSS OF PRODUCTION, LOSS OF OPPORTUNITY OR
LOSS OF REPUTATION.

8. Inspection. Buyer shall have the right to inspect the goods upon their receipt. When delivery is to Buyer’s site or to a project
site (“Site), Buyer shall notify Seller in writing of any nonconformity of the goods with this Agreement within three (3) days
from receipt by Buyer. For all other deliveries, Buyer shall notify Seller in writing of any nonconformity with this Agreement
within fourteen (14) days from receipt by Buyer. Failure to give such applicable notice shall constitute a waiver of Buyer's right
to inspect and/or reject the goods for nonconformity and shall be equivalent to an irrevocable acceptance of the goods by Buyer.
Claims for loss of or damage to goods in transit must be made to the carrier, and not to Seller.

9. Seller’s Limitation of Liability. IN NO EVENT SHALL SELLER’S LIABILITY UNDER THIS AGREEMENT
EXCEED THE AMOUNT PAID BY BUYER UNDER THIS AGREEMENT. SELLER SHALL HAVE NO LIABILITY
FOR LOSS OF PROFIT, LOSS OF ANTICIPATED SAVINGS OR REVENUE, LOSS OF INCOME, LOSS OF
BUSINESS, LOSS OF PRODUCTION, LOSS OF OPPORTUNITY, LOSS OF REPUTATION, INDIRECT,
CONSEQUENTIAL, INCIDENTAL, PUNITIVE OR EXEMPLARY DAMAGES.

10. Force Majeure. Seller may cancel or suspend this Agreement and Seller shall have no liability for any failure to deliver or
perform, or for any delay in delivering or performing any obligations, due to acts or omissions of Buyer and/or its contractors, or
due to circumstances beyond its reasonable control, including but not limited to acts of God, fire, flood or other natural disasters,
war and civil disturbance, riot, acts of governments, terrorism, disease, currency restrictions, labor shortages or disputes,
unavailability of materials, fuel, power, energy or transportation facilities, failures of suppliers or subcontractors to effect
deliveries, in which case the time for performance shall be extended in an amount equal to the excused period, provided that
Seller shall have, as soon as reasonably practicable after it has actual knowledge of the beginning of any excusable delay, notified
Buyer of such delay, of the reason therefor and of the probable duration and consequence thereof. Seller shall use its best efforts
to eliminate the cause of the delay, interruption or cessation and to resume performance of its obligations hereunder with the least
possible delay.

11. Cancellation. Except as otherwise provided in this Agreement, no order may be cancelled unless requested in writing by
either party and accepted in writing by the other. In the event of a cancellation by Buyer, Buyer shall, within thirty (30) days of
such cancellation, pay Seller a cancellation fee, which shall include all costs and expenses incurred by Seller prior to the receipt





of the request for cancellation including, but not limited to, all commitments to its suppliers, subcontractors and others, all labor
and overhead expended by Seller, plus a reasonable charge for profit.

Notwithstanding anything to the contrary herein, in the event of the commencement by or against Buyer of any voluntary or
involuntary proceedings in bankruptcy or insolvency, or in the event Buyer shall be adjusted bankrupt, make a general
assignment for the benefit of its creditors, or if a receiver shall be appointed on account of Buyer’s insolvency, or if Buyer fails to
make payment when due under this Agreement, or in the event Buyer does not correct or, if immediate correction is not possible,
commence and diligently continue action to correct any default of Buyer to comply with any of the provisions or requirements of
this Agreement within ten (10) calendar days after being notified in writing of such default by Seller, Seller may, by written
notice to Buyer, without prejudice to any other rights or remedies which Seller may have, terminate its further performance of
this Agreement. In the event of such termination, Seller shall be entitled to receive payment as if Buyer has cancelled the
Agreement as per the preceding paragraph. Seller may nevertheless elect to complete its performance of this Agreement by any
means it chooses. Buyer agrees to be responsible for any additional costs incurred by Seller in so doing.

Upon termination of this Agreement, the rights, obligations and liabilities of the parties which shall have arisen or been incurred
under this Agreement prior to its termination shall survive such termination.

12. Drawings. All drawings are the property of Seller. Seller does not supply detailed or shop working drawings of the goods;
however, Seller will supply necessary installation drawings. The drawings and bulletin illustrations submitted with Seller's
quotation show general type, arrangement and approximate dimensions of the goods to be furnished for Buyer’s information only
and Seller makes no representation or warranty regarding their accuracy. Unless expressly stated to the contrary within the
quotation or sales form, all drawings, illustrations, specifications or diagrams form no part of this Agreement. Seller reserves the
right to alter such details in design or arrangement of its goods which, in its judgment, constitute an improvement in construction,
application or operation. All engineering information necessary for installation of the goods shall be forwarded by Seller to upon
Buyer’s acceptance of this Agreement. After Buyer’s acceptance of this Agreement, any changes in the type of goods, the
arrangement of the goods, or application of the goods requested by Buyer will be made at Buyer's expense. Instructions
necessary for installation, operating and maintenance will be supplied when the goods are shipped.

13. Proprietary Information, Injunction. Seller’s designs, illustrations, drawings, specifications, technical data, catalogues,
“know-how”, economic or other business or manufacturing ‘information (collectively “Proprietary Information”) disclosed to
Buyer shall be deemed proprietary and confidential to Seller. Buyer agrees not to disclose, use, or reproduce any Proprietary
Information without first having obtained Seller’s express written consent. Buyer’s agreement to refrain from disclosing, using
or reproducing Proprietary Information shall survive completion of the work under this Agreement. Buyer acknowledges that its
improper disclosure of Proprietary Information to any third party will result in Seller’s suffering irreparable harm. Seller may
seek injunctive or equitable relief to prevent Buyer’s unauthorized disclosure.

14. Installation and Start-up. Unless otherwise agreed to in writing by Seller, installation shall be the sole responsibility of
Buyer. Where start-up service is required with respect to the goods purchased hereunder, it must be performed by Seller's
authorized personnel or agents; otherwise, the Warranty is void. In the event Buyer has engaged Seller to provide an engineer for
start-up supervision, such engineer will function in a supervisory capacity only and Seller shall have no responsibility for the
quality of workmanship of the installation. In any event, Buyer understands and agrees that it shall furnish, at Buyer's expense, all
necessary foundations, supplies, labor and facilities that might be required to install and operate the goods.

15. Specifications. Changes in specifications requested by Buyer are subject to approval in writing by Seller. In the event such
changes are approved, the price for the goods and the delivery schedule shall be changed to reflect such changes.

16. Buyer Warranty. Buyer warrants the accuracy of any and all information relating to the details of its operating conditions,
including temperatures, pressures, and where applicable, the nature of all hazardous materials. Seller can justifiably rely upon the
accuracy of Buyer’s information in its performance. Should Buyer’s information prove inaccurate, Buyer agrees to reimburse
Seller for any losses, liabilities, damages and expenses that Seller may have incurred as a result of any inaccurate information
provided by Buyer to Seller.

17. Minimum Order. Seller reserves the right to refuse to process any order that does not meet quantity requirements that
Seller may establish for any given product or group of products.

18. Quality Levels. Prices are based on quality levels commensurate with normal processing. If a different quality level is
required, Buyer must specify its requirements, as approved in writing by Seller, and pay any additional costs that may be
applicable.

19. GOVERNING LAW. THE TERMS OF THIS AGREEMENT AND ALL RIGHTS AND OBLIGATIONS HEREUNDER
SHALL BE GOVERNED BY THE LAWS OF THE STATE OF SELLER’S OFFICE TO WHICH THIS ORDER HAS BEEN
SUBMITTED (WITHOUT REFERENCE TO PRINCIPLES OF CONFLICTS OF LAWS). THE RIGHTS AND





OBLIGATIONS OF THE PARTIES HEREUNDER SHALL NOT BE GOVERNED BY THE 1980 U.N. CONVENTION ON
CONTRACTS FOR THE INTERNATIONAL SALE OF GOODS.

20. Titles. The section titles are for reference only, and shall not limit or restrict the interpretation or construction of this
Agreement.

21. Waiver. Seller’s failure to insist, in any one or more instances, upon Buyer’s performance of this Agreement, or to exercise
any rights conferred, shall not constitute a waiver or relinquishment of any such right or right to insist upon Buyer’s performance
in any other regard.

22. Severability. The partial or complete invalidity of any one or more provisions of this Agreement shall not affect the validity
or continuing force and effect of any other provision.





EXHIBIT A






ADDENDUM TO FLOWTRONEX PSI, LL.C PUMP STATION PROPOSAL

By execution of this Addendum (this “Addendum™) to that certain Pump Station
Proposal by and between Vista Ridge Metropolitan District (the “District”) and Flowtronex PSI,
LLC, a Division of Xylem Inc. (“Seller”), dated December 17, 2014 (the “Agreement”), Seller
and the District, each a “Party” and collectively the “Parties,” hereby further agree as follows:

1. All parts and components of the Vertical Turbine Variable Speed Pump Station
(the “Pump Station”) shall be of brand new, previously unused and first quality condition.

2. Shipment of the Pump Station to the District shall be fully insured at one hundred
percent (100%) of the purchase price for the Pump Station, including freight and fuel service
charges. The District agrees to pay the premium associated with such shipping insurance upon
notice from Seller.

3. Notwithstanding the provisions of Section 8 of the Agreemerit, the Parties agree
that the District shall have seven (7) days to inspect the Pump Station upon receipt and to notify
Seller of any nonconformity of the Pump Station with the Agreement.

4. The Parties agree that for purposes of enforcing any provision of the Agreement
in accordance with Section 19 thereof, the State of Seller’s office, and thus the governing law for
the Agreement, shall be deemed to be the State of New York. The Parties agree, however, that in
the event of any dispute under the Agreement, the exclusive venue for resolution of such dispute
shall be in the State of Colorado.

5. All notices, demands, or other communications of any type given, or required to
be given, pursuant to the Agreement shall be in writing and shall be delivered in person with a
receipt requested therefor, sent by postage prepaid certified or registered mail, return receipt
requested, or sent by a recognized overnight service for next day delivery to the Party to whom
the notice is directed at the addresses that follows:

To Seller: : Flowtronex PSI, LLC
Attn:
To the District: Vista Ridge Metropolitan District

c¢/o Special District Management Service, Inc.
141 Union Boulevard, Suite 150

Lakewood, CO 80228

Attn: Lisa Johnson

Notices and demands will be deemed effective upon receipt. The person and place to
which notices are to be given may be changed by written notice to the other Party.
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IN WITNESS WHEREOQOF, the Parties have executed this Addendum to Flowtronex PSI,
LLC Pump Station Proposal on J 2D, 2015.

VISTA RIDGE METROPOLITAN DISTRICT

W

President ~

Attest:

W’cﬂy ! ﬁ =

FLOWTRONEX PSJ, LLC, A Division of
Xylem Inc.

By: %m——\ N

Name: 22 Re o

Title: _C exasNe O
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EXHIBIT B






12596 W. Bayaud Ave., Ste. 330
Lakewood, Colorado 80228
T 303-971-0030

S ZA. Water Engineers tzadwater.com

a Lamp Rynearson Company

Vista Ridge Metropolitan District/Colorado Nation Golf Club
Coal Creek Raw Water Pump Station
Submittal No. 2 Review Comments
(TZA Project No. 0414025)

Submittal No. 2 was received by TZA on January 12, 2015 via e-mail from DJ Varholy (Xylem) at
1:07 p.m. (MST).

Page 1: UL certification for Flowtronex PSI’s industrial control panels.

No review comments.

Page 2: Preliminary pump skid dimensional drawing.

The actual pump skid layout and dimensions shall be revised based upon existing site plan and
profiles drafted by TZA Water Engineers and transmitted to Dan Gregg (Xylem) on December
3,2014.

There is conflicting information between the preliminary pump skid dimensional drawing and
the Pump Station Proposal, dated January 12, 2015. For example, the dimensional drawing
indicates the pump discharge is 6” and the flowmeter is 6”, but the proposal indicates the flow
meter is 8 and the discharge isolation valve is 8”.

The dimensional drawing indicates the pumpset (“unconfirmed’) is 23°-0”, but the existing plan
and profiles drawing suggests this would result in more than 1°-0” clearance from wetwell
bottom, potentially affecting the minimum submergence for vortex suppression, as
communicated by Jeff Smith (Goulds TTO) via e-mail on December 19, 2014. The actual
pumpset depth shall be field adjusted with column pipe and line shaft provided by Xylem-
Flowtronex.

Pages 3 to 10: Xylem-Flowtronex Pump Station Proposal.
Refer to comments on the preliminary pump skid dimensional drawing above for dimensional
matters to be resolved.

A second 75HP 460 volt variable frequency drive shall be provided in accordance with the
option identified on Page 5.

Pricing does not include taxes, installation, or crane, so the District and the Colorado National
Golf Course shall address these items independent of TZA Water Engineer’s review of this
submittal.
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Page 6 to 10 outline the terms and condition of sale, so the District and the Colorado National
Golf Course shall review and address these items independent of TZA Water Engineer’s review
of this submittal.

Pages 11 to 24: Flowtronex’s Vertical Turbine VFD Pump Specifications w/ PACE Controls.

Section 1.00 indicates “The pumping system shall automatically maintain a constant discharge
pressure regardless of varying flow demands within the station rating.” For this application, the
pumping system shall automatically maintain a constant flow regardless of varying discharge
pressures.

Section 7.00 indicates the station controls to “reliably pump variable flow rates at a constant
discharge pressure”. For this application, the pumping system shall automatically maintain a

constant flow regardless of varying discharge pressures.

Section 7.60D indicates the software will ramp up the system to the “desired operating pressure
without overshooting design pressure”. For this application, the setpoint will be a flow rate.

Section 7.60G indicates the VFD will alternate between pumps. For this installation, one VFD
shall be provided for each pump.

Section 7.60J is not application as this installation will have one VFD for each pump.

Section 7.61 is based upon a constant discharge pressure. For this application, the pumping
system shall automatically maintain a constant flow regardless of varying discharge pressures.

Section 7.62 references “pressure maintenance”. For this application, the pumping system shall
automatically maintain a constant flow regardless of varying discharge pressures.

Section 7.90 indicates the pump station controls shall communicate with Toro Lynx. The
Colorado National Golf Club has Toro Site Pro. '

Pages 25 to 27: Vertical Turbine Variable Speed Prefabricated Pump Station Technical Specification.

Page 27: The wet well depth is greater than 23°. The wet well diameter is 96”.

Page 28: Short Set Lineshaft Turbine Pumps data sheet and curves.

The design point referenced for this sheet is 650 gpm at 335 feet of head, which is not the design
point for this installation. It does not appear this sheet was modified from the original submittal.

Page 29: Vertical HOLLOSHAFT Motor data sheet.

No review commernts.

Pages 30 to 35: Butterfly valve data sheets.






No review comments.

Pages 36 and 37: Check valve data sheets.

No review comiments.

Pages 38 to 40: Pressure relief valve.

No review comments.

Pages 41 to 42: Pressure gauges.

No review comments.

Page 43: Flow sensor.

Provide a 2” Thredolet for 4” to 6” pipe (Accessory No. 2X4-6THD).

Page 44 to 46: Stuffing box drawings.

No review comments.

Pages 47 to 50: General purpose industrial pressure transducer.

Identify the product code per the characters on Page 50.

Page 51 to 52: Heat exchanger.

What is the source of the “clean, cool water” for this unit?

Pages 53 and 54: Touch Panel Computer.

No review comments.

Pages 55 to 58: Digital input module, digital output module, and fieldbus controller.

No review comiments.

Pages 59 to 71: ABB drives.

Assure drives are properly rated for site conditions (i.e. elevation).

Pages 72 to 75: Integrated pump controller.

No review comments.
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Pages 76 to 77: Suree protective device.

No review comments.

Paces 78 to 81: Automation transformers.

No review comments.

Comments assembled by: Bradley A. Simons, P.E.

Date: January 15, 2015





. 12596 W. Bayaud Ave., Ste. 330
Lakewood, Colorado 80228
T 303-971-0030

% ZA Water Engineers tzadwater.com

a Lamp Rynearson Company

Vista Ridge Metropolitan District/Colorado Nation Golf Club
Coal Creek Raw Water Pump Station
Submittal No. 2 Review Comments on Responses
(TZA Project No. 0414025)

Xylem’s complete responses to my comments on Submittal No. 2 were received by TZA on January
27,2015 via e-mail from DJ Varholy (Xylem) at 3:49 p.m. (MST).

Pages 11 to 24: Flowtronex’s Vertical Turbine VFD Pump Specifications w/ PACE Controls.

Section 1.00 indicates “The pumping system shall automatically maintain a constant discharge
pressure regardless of varying flow demands within the station rating.” For this application, the
pumping system shall automatically maintain a constant flow regardless of varying discharge
pressures. The system must be designed to maintain a user-defined flow to meet the
deliveries to either Pond 13 or Pond 17, not a specified TDH.

Section 7.61 is based upon a constant discharge pressure. For this application, the pumping
system shall automatically maintain a constant flow regardless of varying discharge pressures.
The system must be designed to maintain a user-defined flow to meet the deliveries to
either Pond 13 or Pond 17, not a specified TDH.

Page 28: Short Set Lineshaft Turbine Pumps data sheet and curves.

The design point referenced for this sheet is 650 gpm at 335 feet of head, which is not the design
point for this installation. It does not appear this sheet was modified from the original submittal.

Attached are printouts of the two pdfs (“550 gpm Turbine Pumps (4)” and “1300 rpm
Turbine Pumps (5)”) provided via e-mail at 5:51 p.m. (MST) on January 26, 2015. The
two notes at the top of pdf “1300 rpm Turbine Pumps (5)” are concerning:

1. The design point is outside of the pump’s selection window.
2. The pump’s head at the design flow rate is below the design point head valve.

I would like Xylem’s engineering manager to address these comments in writing.

Page 43: Flow sensor.

Provide a 2” Thredolet for 4 to 6” pipe (Accessory No. 2X4-6THD). In lieu of a 2” Thredolet
as an accessory for installation, a 2” NPT pipe saddle is also acceptable.

LAMP RYNEARSON COMPANIES
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Pages 47 to 50: General purpose industrial pressure transducer.

Identify the product code per the characters on Page 50. A “G20” pressure range of 0-200 psi
would be preferred, in lieu of the “G30” (0-300 psi) identified, unless Xylem can document
a condition where the system is expected to exceed 200 psi (462 feet TDH).

Page 51 to 52: Heat exchanger.

What is the source of the “clean, cool water” for this unit? Is the surface water source (i.e.
Coal Creek) clean enough to meet Kooltronic’s requirements? Also, how is the source
water fed to the heat exchanger?

Comments assembled by: Bradley A. Simons, P.E.
Date: January 28, 2015
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Revised January 30, 2015
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