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CITY OF IDAHO SPRINGS

County of Clear Creek

State of Colorado

Resolution No. 6, Series 2016
A RESOLUTION APPROVING THE RESTATEMENT OF THE CITY OF IDAHO SPRINGS EMPLOYEE RETIREMENT PLAN
WHEREAS, the City of Idaho Springs, Colorado (“City”) is a statutory city, duly organized and existing under the laws of the state of Colorado; and


WHEREAS, the City has maintained the City of Idaho Springs Employee Retirement Plan (“Plan”) since June 1, 2007 for the benefit of eligible employees; and

WHEREAS, MassMutual Retirement Services has advised the City Council that the City is required by the Internal Revenue Service to restate the Plan approximately every six years to reflect certain changes in tax law due to legislation, such as the Pension Protection Act of 2006 ("PPA"), and other applicable IRS guidance; and


WHEREAS, MassMutual recently advised the City that it is currently time to restate the Plan to comply with the requirements of the Pension Protection Act of 2006 (PPA), the Heroes Earnings Assistance and Relief Tax Act of 2008 (HEART Act), the Worker, Retiree, and Employer Recovery Act of 2008 (WRERA) and other applicable IRS guidance.
NOW, THEREFORE, be it RESOLVED by the City Council of the City of Idaho Springs, Colorado as follows:


Section 1.  The City hereby adopts The City of Idaho Springs Employee Retirement Plan as a complete restatement of the prior Plan, to be effective on January 1, 2016.

Section 2.
Appropriate City officials and staff are hereby directed and authorized to execute the restated Plan document and perform any other actions necessary to implement the adoption of the Plan restatement. A copy of the Plan shall be retained in the office of the City Administrator.  


Section 3.  The City will act as administrator of the Plan and will be responsible for performing all actions necessary to carry out the administration of the Plan. Plan participants shall be provided with a summary of the Plan provisions within a reasonable period of time following the adoption of the restated Plan.


PASSED, ADOPTED AND APPROVED at a Regular Meeting of the City Council of the City of Idaho Springs, Colorado, held on the 14th day of March, 2016.








Michael Hillman, Mayor

ATTESTED AND CERTIFIED:

Diane Breece, City Clerk

