 CITY OF IDAHO SPRINGS
Clear Creek County, Colorado

[bookmark: _GoBack]RESOLUTION No. 36, SERIES 2015

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES AND ADOPTING A BUDGET FOR THE CITY OF IDAHO SPRINGS, COLORADO FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2016 AND ENDING ON THE LAST DAY OF DECEMBER 2016, AND APPROPRIATING SUMS OF MONEY FOR THE SAID YEAR.

	WHEREAS, the Budget Officer submitted a proposed budget to the City Council as required by law; and

	WHEREAS, upon due and proper notice, published in accordance with applicable law, said proposed budget was open for inspection by the public at a designated public office within the City, a public hearing was held on November 9, 2015 and interested electors were given the opportunity to file any objections to said proposed budget; and

	WHEREAS, no interested electors filed any objections to the proposed budget; and

	WHEREAS, the City Council has made provision for revenues, together with reserves, in an amount equal to or greater than the total proposed expenditures, all as set forth in said budget; and

	WHEREAS, it is necessary to appropriate the amounts provided in the budget to and for the purposes set forth below; and

	NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF IDAHO SPRINGS, COLORADO as follows:

	Section 1.  Estimated expenditures for each Fund of the City, including operating transfers and appropriated reserves for the calendar year beginning on January 1, 2016 and ending on December 31, 2016 are as follows:

	General Fund	$2,645,096
	Sales Tax Improvement Fund	$1,753,543
	Conservation Trust Fund	$106,588
	Stormwater Utility Fund	$228,248
	Cemetery Trust Fund	$102,447
	Grants Fund	$35,000
	Water Fund	$2,115,887
	Wastewater Fund	$1,456,596
	Police Pension Fund	$15,493
	Hanson Trust	$9,404
                     	RAMP Fund	$20,860,000
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The Water and Wastewater Funds listed above are owned and managed by the Idaho Springs Water Activity Enterprise (the “Enterprise”); total combined estimated expenditures for the Enterprise for said year are $3,572,483.

	Section 2.  Estimated revenues for each Fund of the City for the said calendar year, including beginning balances and operating transfers, are as follows:

	General Fund	$2,645,096
	Sales Tax Improvement Fund	$1,753,543
	Conservation Trust Fund	$106,588
	Stormwater Utility Fund	$228,248
	Cemetery Trust Fund	$102,447
	Grants Fund	$35,000
	Water Fund	$2,115,887
	Wastewater Fund	$1,456,596
	Police Pension Fund	$15,493
	Hanson Trust	$9,404
                     	RAMP Fund	$20,860,000

Total combined estimated revenues, including beginning balances for the Enterprise for said year are $3,572,483.

	Section 3.  The budget as submitted, amended and hereinabove summarized, is hereby approved and adopted in the form attached to this Resolution and incorporated herein by reference as the adopted Budget of the City for the said calendar year.

	Section 4.  The adopted Budget shall be signed by the Mayor and made a part of the public records of the City.

	Section 5.  The City Clerk is hereby directed to file a certified copy of the adopted Budget in the office of the Division of Local Government in the Department of Local Affairs, as provided by the laws of the State of Colorado.

	Section 6.  The amounts set forth below for each Fund of the City are hereby appropriated from the revenues and reserves of each such Fund for the purposes stated below:

General Fund
	Current Operating Expense	   $2,011,715
	Capital Outlay                                                                               $ 0 
	Operating Transfers                                                             $115,500
	Reserves                                                                               $517,881
	TOTAL GENERAL FUND                                           	  $2,645,096




Sales Tax Improvement Fund
	Capital Outlay	$1,440,600
	Operating Transfers	$0
	Reserves	$312,943
	TOTAL SALES TAX IMPROVEMENT FUND	$1,753,543
	
Conservation Trust Fund
	Capital Outlay	$60,000
	Reserves	$46,588
	TOTAL CONSERVATION TRUST FUND	$106,588

Stormwater Utility Fund
	Capital Outlay	$100,000
	Reserves                                                                               $128,248
	TOTAL STORMWATER UTILITY FUND	$228,248

Cemetery Trust Fund
	Current Operating Expense	$25,000
	Reserves                                                                                $77,447
	TOTAL CEMETERY TRUST FUND	$102,447

Grants Fund
	Current Operating Expense	$ 35,000
	Reserves                                                                                         $ 0
	TOTAL GRANTS FUND	$ 35,000

Water Fund
	Current Operating Expense	$418,690
	Capital Outlay	$600,481
	Operating Transfers	$37,468
	Reserves	$761,372
	Debt Service	$297,876
	TOTAL WATER FUND	$2,115,887
	
Wastewater Fund
	Current Operating Expense	$480,920
	Capital Outlay	$533,715
	Debt Service	$136,365
	Reserves	$271,271	                                                
	TOTAL WASTEWATER FUND	$1,456,596
	
Police Pension Fund
	Current Pension Benefits	$15,493
	TOTAL POLICE PENSION FUND	$15,493


Hanson Trust Fund
	Current Operating Expense	$0
	Reserves	$9,404
	TOTAL HANSON TRUST FUND	$9,404

RAMP Fund
	Current Operting Expense	$11,406,000
	Reserves	$9,454,000
	TOTAL RAMP FUND	$20,860,000

The above and foregoing appropriations include the aggregate amount of $3,572,483 appropriated for the Enterprise Fund for Administration, Operations, Capital Outlay, Debt Service and Contingencies, as specified above, for the said calendar year.

	RESOLVED, ADOPTED AND APPROVED after public hearing at a Regular Meeting of the City Council of the City of Idaho Springs, Colorado, held on the 9th day of November, 2015.


		                                                         _______________________________
		                                                          Michael Hillman, Mayor
ATTESTED AND CERTIFIED:


__________________________________
Diane Breece, City Clerk

CERTIFICATION

	I, Diane Breece, do hereby certify that I am City Clerk of the City of Idaho Springs, Colorado, and that the foregoing Resolution was adopted and approved at a regular meeting of the City Council of the City of Idaho Springs, Colorado, held November 9, 2015.


		                                                         _______________________________
{S E A L}                                                                  Diane Breece, City Clerk                                                                                                   
