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August 22, 2008

The Hongrable Bill Ritter
Governor

State of Colorado

136 State Capitol
Denver, Colorado 80203

Dear Governor Ritter:

Attached for your review is the General Fund Cash Basis Comparative Revenue
Summary for the one-month period ended July 31, 2008, Year-to-date net general-
purpose revenues for July were $634.6 million, which is $29.0 million or 4.8% over
the current estimate.

If you have any questions concerning this information, please contact me.

Sincerely,
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David 1. McDermott
State Controller
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STATE OF COLORADO
GENERAL FUND
MONTHLY COMPARATIVE REVENUE SUMMARY - CASH BASIS
FOR THE MONTH OF JULY, 2008

MONTHLY
CASH BASIS

OVER
CURRENT (UNDER)
ESTIMATE  CURRENT

ACTUAL JUN. 08 ESTIMATE
EXCISE TAXES :

SALES . o $186.6 $191.8 ($5.2)
USE . 19.0 18.2 0.8
CIGARETTE . . ... o 4.1 39 0.2
TOBACCO . . . 35 2.3 1.2
LIQUOR . ..o 2.6 3.8 (1.2)
TOTALEXCISE TAXES. . ...ttt iiiiiiiiennnenns 215.8 220.0 4.2)

INCOME TAXES :
INDIVIDUAL :
WITHHOLDING . . ... e 353.7 330.8 229
ESTIMATED .. ... 12.2 11.8 0.4
WITHRETURN ... e 19.5 10.8 8.7
LESS: REFUNDS . ... ... (21.1) (22.1) 1.0
INDIVIDUAL (NET ) e e ittt ittt iiiiiiieeiinennnennnns 364.3 331.3 33.0
CORPORATE :
CORPORATE (NET ) e eiiiitiiiiiiiiiiiiiiiieeennnnnneens 10.3 15.1 (4.8)
TOTALINCOME TAXES. .....iiiiiiiiiiiiiiiiiiiiieennnn. 374.6 346.4 28.2
OTHER REVENUE :
ESTATE TAXES . ..o e - 0.1 0.1)
INSURANCE TAXES. . ... 37.6 36.3 1.3
INVESTMENTINCOME. . . ... .. ... 2.7 2.1 0.6

PARIMUTUELRACING. ... ... i 0.2 0.2 -
COURTRECEIPTS . ... ..o 2.8 0.5 23
GAMING . .. .o - - -
OTHERINCOME . .. ... . s 0.9 - 0.9

TOTAL OTHERREVENUES ...... ...ttt 44.2 39.2 5.0
TOTAL GENERALFUNDREVENUES...........ciiiiiiiiiennnnn. $634.6 $605.6 $29.0
FOR INFORMATION PURPOSES ONLY

SELECTED EXPENDITURES AND TRANSFERS :
CIGARETTE TAX DISTRIBUTIONS. . . ........ .. ... ... 1.2 0.9 0.3
OLD AGEPENSION. . .. ... 0.1 35 (3.4)
AGED PROPERTY TAX RELIEF AND HEATING CREDIT. . ........ - - -
FIREMEN AND POLICE PENSIONS. .. ........... ... ... ... - - -
TRANSFER FROM VARIOUS CASHFUNDS .................... 5.6
SUTHF FROM: SALESTAXES. .. ... .. . i 19.5
USETAXES ... ... ... ... .. 2.0
STATE EDUCATION FUND FROM: WITHHOLDING. . ............. 25.8
ESTIMATED TAX. ............ 6.2
CORPORATETAX............ 32
SELECTED REVENUES IN OTHER FUNDS :
INSURANCEFUND ... ... -
AVIATION FUND FROM SALESTAXES ............... ... ..... 4.9
AVIATION FUNDFROM USETAXES . . ... ... ... it 0.3
TOTAL AVIATION FUND FROMTAXES ...................... 52
UNCLAIMED PROPERTY TRUSTFUND ....................... 1.3

THIS SUMMARY IS PREPARED ON A CASH BASIS EXCEPT FOR INTEREST, SELECTED EXPENDITURES, AND TRANSFERS
WHICH ARE ON THE ACCRUAL BASIS. OLD AGE PENSION REFLECTS ACCOUNTING SYSTEM BALANCES.

21-Aug-08 SCO, LAREPORT\RS\FYO8\RS.XLS(HAT)




STATE OF COLORADO
GENERAL FUND

MONTHLY COMPARATIVE REVENUE SUMMARY - CASH BASIS

FOR THE PERIOD ENDED JULY 31, 2008
(EXPRESSED IN MILLIONS)

YEAR-TO-DATE ANNUAL
CASH BASIS ACCRUAL BASIS
OVER
CURRENT (UNDER) ORIGINAL CURRENT ORIGINAL  UNAUDITED
ESTIMATE CURRENT ESTIMATE ESTIMATE ESTIMATE 2007-08
ACTUAL JUN. 08 ESTIMATE JUN. 08 JUN. 08 JUN. 08 ACTUAL
EXCISE TAXES :
$186.6 $191.8 (85.2) $191.8 $2,211.9 $2,211.9 $2,126.9
19.0 18.2 0.8 18.2 194.4 194.4 191.3
4.1 39 0.2 39 432 432 452
35 23 1.2 23 13.0 13.0 12.4
2.6 38 (1.2) 3.8 43.1 43.1 35.7
215.8 220.0 “.2) 220.0 2,505.6 2,505.6 2411.5
INCOME TAXES :
INDIVIDUAL :
WITHHOLDING . ....... ... .. 353.7 330.8 229 330.8 4,114.4 4,114.4 3918.6
ESTIMATED .......... ... ... .. .. 122 11.8 0.4 11.8 1,268.8 1,268.8 1,220.4
WITHRETURN ........ .. 19.5 10.8 8.7 10.8 687.5 687.5 662.4
LESS: REFUNDS ........... ... ... ... ..., (21.1) (22.1) 1.0 (22.1) (839.4) (839.4) (827.7)
INDIVIDUAL (NET ) .o oviiiiii ittt iiiiiiiaanens 364.3 331.3 33.0 331.3 52313 5,231.3 4,973.7
CORPORATE :
CORPORATE (NET ) ...viiniiiiiiiiiiiiiiiiiiiaans 10.3 15.1 4.8) 15.1 489.1 489.1 508.0
TOTALINCOME TAXES. ........ciiiiiiiiiiniinnns 374.6 346.4 28.2 346.4 5,720.4 5,720.4 5,481.7
OTHER REVENUE :
ESTATE TAXES..... - 0.1 (0.1) 0.1 0.5 0.5 0.2
INSURANCE TAXES . .. 37.6 36.3 1.3 36.3 196.2 196.2 187.8
27 2.1 0.6 2.1 29.8 29.8 17.9
0.2 0.2 - 0.2 2.4 24 2.7
28 0.5 23 0.5 21.4 21.4 29.6
- - - - 20.0 20.0 -
0.9 - 0.9 - - - 19.3
44.2 39.2 5.0 39.2 270.3 270.3 2575
TOTAL GENERAL FUND REVENUES ................. ... $634.6 $605.6 $29.0 $605.6 $8,496.3 $8,496.3 $8,105.7
FOR INFORMATION PURPOSES ONLY
SELECTED EXPENDITURES AND TRANSFERS :
CIGARETTE TAX DISTRIBUTIONS. . ................... 12 0.9 0.3 0.9 11.4 11.4 12.7
OLDAGEPENSION. ........ ... .. ... i, 0.1 35 (3.4) 35 108.7 108.7 99.0
AGED PROPERTY TAX RELIEF AND HEATING CREDIT. . . - - - - 12.7 12.7 10.4
- - - - 38.8 388 38.8
5.6 -
19.5 219.3
2.0 18.8
258 287.9
. 6.2 85.7
CORPORATE TAX 32 343
SELECTED REVENUES IN OTHER FUNDS :
INSURANCEFUND . ... - 29
AVIATION FUND FROM SALES TAXES ................. 49 322
AVIATION FUNDFROM USETAXES ................... 0.3 2.0
TOTAL AVIATION FUND FROM TAXES . . 52 342
UNCLAIMED PROPERTY TRUSTFUND ................ 1.3 72.3

THIS SUMMARY IS PREPARED ON A CASH BASIS EXCEPT FOR INTEREST, SELECTED EXPENDITURES, AND TRANSFERS
‘WHICH ARE ON THE ACCRUAL BASIS. OLD AGE PENSION REFLECTS ACCOUNTING SYSTEM BALANCES.

21-Aug-08 SCO, LAREPORT\RS\FYO8\RS.XLS(HAT)
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