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The following examples of notes to the financial statements are not intended to be all-inclusive or authoritative.  Institutions should refer to the appropriate authoritative guidance for a complete discussion of the disclosure requirements.  The examples shown are not intended to replace professional judgment in determining the disclosure necessary for fair presentation and should be modified to meet the specific college’s or university’s policies or circumstances. 




DISCLOSURE 



REFERENCE
A.     SUMMARY OF SIGNIFICANT


GASB 38, GASB 34, GASB 14 

ACCOUNTING POLICIES


APB Opinion 22

NCGA 6, HEAS 1


All significant accounting policies followed should be disclosed in the first note to the financial statements.
1. Any effort to reconcile this report with presentations made for other purposes, such as data submitted with the legislative budget request of the college or university, must take into consideration any differences in the basis of accounting and other requirements for the preparation of such other presentations.

2. Component units of the financial reporting entity and their relationships to the reporting entity. (Codification §2600.120)

3. Measurement focus and basis of accounting. (Codification §1600.127, HEAS 1)


Example:  

Basis of Accounting:  For financial reporting purposes, the University is considered a special-purpose government engaged only in business-type activities.  Accordingly, the University’s financial statements have been presented using the economic resources measurement focus and the accrual basis of accounting.  Under the accrual basis of accounting, revenues are recognized when earned, and expenses are recorded when an obligation is incurred.  All significant intra-agency transactions have been eliminated.

4. Policy regarding use of FASB pronouncements.  (Codification §P80.103, HEAS 1)


Example:   This disclosure may be included under the Basis of Accounting or shown separately.

Basis of Accounting:  The University has the option to apply all Financial Accounting Standards Board (FASB) pronouncements issued after November 30, 1989, unless the FASB standards conflict with Governmental Accounting Standards Board (GASB) standards.  The University has elected not to apply FASB pronouncements issued after the applicable date.

OR

The University applies all applicable Governmental Accounting Standards Board (GASB) pronouncements, regardless of issue date, as well as the following pronouncements issued on or before November 30, 1989:  Financial Accounting Standards Board (FASB) Statements and Interpretations, Accounting Principle Board Opinions, and Accounting Research Bulletins, unless those pronouncements conflict with, or contradict, GASB pronouncements.

5. Definition of cash and cash equivalents used in the statement of cash flows. (Codification §2450.106-.108, HEAS 7)


Example:

Cash and Cash Equivalents:  For purposes of reporting cash flows, cash and cash equivalents are defined as cash-on-hand, demand deposits, certificates of deposit with financial institutions, pooled cash with the state treasurer, and all highly liquid investments with an original maturity of three months or less.  (Additional language should be added if the college or university considers certain investments as long-term investments that would otherwise meet the definition of cash equivalents.  For example, “…and all highly liquid investments with an original maturity of three months or less, except those deposits and investments representing endowments.  All endowment investments are considered long-term investments regardless of the liquidity or maturity of those investments.”

6. Methods of valuing inventories.

7. Methods of valuing investments and significant assumptions used to estimate the fair value, if that fair value is based on other than quoted market prices.  (Codification §I50.119)

8. The policy for capitalizing assets, valuation bases, and for estimating the useful lives of those assets.  (Codification §1400.102 & .104, HEAS 5)

Example:

Capital assets are recorded at cost at the date of acquisition, or fair value at the date of donation in the case of gifts.  The University capitalizes assets whose cost exceeds $5,000.  (Also include a description of the method used to estimate values when historical data is not available if there are material capital assets with estimated values, for example collections or works of art.)

Depreciation is computed using the straight-line method over the estimated useful lives of the assets.  Estimated useful lives range from 25-40 years for buildings, 10-17 years for improvements other than buildings, and 5-12 years for equipment, collections and library materials.    

9. The policy with respect to capitalization of interest costs during construction.  (NCGAS 1, ¶48.)

10. Unusual or significant accounting policies for material revenue and expenses, such as revenue recognition policies under reimbursement grants, recognition of summer school revenue and expenses, etc.  (Codification §2300.901, F. 1.)

11. The policy for defining operating and nonoperating revenues.  (GASB 34, ¶102, Codification 2300.105 a. (8), §P80.117, HEAS 17)


Example:

Classification of Revenue:  The University has classified its revenues as either operating or nonoperating revenues according to the following criteria:

Operating revenues – Operating revenues generally result from providing goods and services for instruction, public service or related support services to an individual or entity separate from the University.

Nonoperating revenues – Nonoperating revenues are those revenues that do not meet the definition of operating revenues.  Nonoperating revenues include state appropriations for operations, gifts, investment income and insurance reimbursement revenue.

12. The institution’s policy regarding whether to first apply restricted or unrestricted resources when an expense is incurred for purposes for which both restricted and unrestricted net assets are available.  (Codification §1800.134)


Example:

Application of Restricted and Unrestricted Resources:  The University’s policy is to first apply an expense against restricted resources then towards unrestricted resources, when both restricted and unrestricted resources are available to pay an expense.
13. Vacation, sick leave and other compensated absence policies.  (Note:  Changes in long-term compensated absence liabilities must be disclosed with Long-Term Liabilities – See D. 8. below.)

14. Any significant changes in accounting principles or accounting estimates.

Example:

Financial Statement Presentation and Changes in Accounting Principles:  In June 1999, GASB approved Statement No. 34, “Basic Financial Statements and Management’s Discussion and Analysis for State and Local Government”.  This was followed by the approval of Statement No. 35, “Basic Financial Statements and Management’s Discussion and Analysis for Public Colleges and Universities”.  The State of Colorado is required to implement GASB No. 34 as of and for the year ended June 30, 2002.  As a component unit of the State of Colorado, the University is also required to adopt GASB No. 34 and 35.  The University has elected to follow the financial statement presentation guidelines for special-purpose governments engaged only in business-type activities as outlined in GASB No. 34.  Those guidelines require the financial statements to be prepared using an entity-wide perspective.  Therefore, the financial statements report the University’s assets, liabilities, and net assets, revenues, expenses and changes in net assets, and cash flows for the University as a whole, rather than by fund, as previously required.

The University was required to make the following significant changes in accounting principles to conform to GASB No. 34 and 35:

(1) Scholarship Allowances – Financial aid awarded to students by the University that is used to pay University charges such as tuition, fees, residence hall charges and board is recognized as a scholarship allowance rather than as financial aid expense, as previously required.  A scholarship allowance directly reduces the appropriate revenues.  To the extent that financial aid awarded exceeds University charges to students, the University recognizes financial aid expense.

(2) Summer School Revenue and Expense – The University is required to recognize summer school revenue and expense as earned rather than in one fiscal year, as previously required.

(3) Depreciation Expense – The University is required to record depreciation expense for capital assets.  Previously depreciation expense was not recognized.

(4) Collections – The University has elected to capitalize collections, which had previously not been capitalized. 

(5) Acquisitions of Capital Assets and Payments of Debt Principle – Under the fund perspective, the University recognized an expenditure or fund deduction for the acquisition of capital assets and payment of debt principle.  Under the entity-wide perspective, these items are not considered an expense against operations. 

	HB. 
B.     STEWARDSHIP, COMPLIANCE, & ACCOUNTABILITY
	

	 1.  MATERIAL VIOLATIONS OF FINANCE- RELATED LEGAL AND CONTRACTUAL PROVISIONS AND ACTIONS TAKEN TO ADDRESS SIGNIFICANT VIOLATIONS


	Codification §1200.112, GASB 38, ¶9

NCGAS 1

	2.    DEFICIT NET ASSETS


	Codification §2300.105 n.

	C.   ASSETS
	

	1. CASH DEPOSITS WITH FINANCIAL INSTITUTIONS          

      Includes risk categorization of deposits.


	Codification §C20, GASB 3 

	2.   INVESTMENTS 


     May be combined with cash deposits. 


	Codification §I50, GASB 3 & 31

	3. DISAGGREGATION OF ACCOUNTS

RECEIVABLE AND PAYABLE BALANCES

Example:  See Illustration 12, pg. 42, 

GASB 38


	Codification §2300.119, GASB 38, ¶13

	4.  CAPITAL ASSETS

Changes in capital assets by major classes and changes in accumulated depreciation.


Example:  See Appendix D, pg. 33, Note 1, GASB 35

Exhibit A below


	Codification §2300.111-.112, GASB 34 ¶116-118

	5.   DONOR RESTRICTED ENDOWMENTS

Available net appreciation.


Example:  See Appendix D, pg. 35, Note 4, GASB 35

If a donor has not provided specific instructions, state law permits the expenditure of the net appreciation (realized and unrealized) of investments of endowment gifts.  The University establishes a spending rate annually, based on long-term and short-term needs, projected earnings on endowment investments, and general economic conditions.  Unless the donor has specified the manner in which earnings are to be spent,

the University may spend the net appreciation and earnings for any purpose. 


	Codification §2300.116, GASB 34, ¶121

The University set spending rates ranging from 3 to 7 percent of the average market value of endowment investments for the five years ended June 30, 2002.  Endowment investment income has exceeded the amount authorized for expenditure, resulting in a balance of net appreciation available for expenditure of $xxx,xxx at June 30, 2002, of which $xx,xxx is restricted to specific purposes.      



	D.  LIABILITIES
	

	1. PENSION PLANS 

Suggested PERA note is provided by the State Controller’s Office during closing.  Institutions with other pension programs, which are material, should follow the same format in reporting.


	Codification §P20, GASB 27

	2. POSTEMPLOYMENT BENEFITS 

Benefits other than pensions.


	Codification §P50, GASB No. 12


	3. CONTRACTUAL COMMITMENTS

Major construction and other commitments outstanding, including major projects, outstanding contracts, total estimated project costs, and sources of expected amounts of financing.


	Codification §2300,105 k.

	4. LEASE COMMITMENTS

Capital and operating leases. 

Future minimum payments.  

(Information about changes and beginning/ ending balances may become part of a single Long-Term Liabilities Footnote).


Example:  Appendix D, pg. 34, Note 2, 

GASB 35; Illustration 7, pg. 38, GASB 38

See Exhibit B below


	Codification §1400.108, L 20.120-.122, L20.125 GASB 38  ¶11, GASB 34 ¶119 

         GASB 13

FASB 13 as amended & interpreted, 


	5.   LONG-TERM DEBT 
Bonds and other forms of long-term debt 
Principal and interest requirements to maturity, and terms by which interest rates change for variable rate debt  

(Information about changes and beginning/ ending balances may become part of a single Long-Term Liabilities footnote).


Example:  Appendix D, pg. 34, Note 2, 

GASB 35; Illustration 7, pg. 38, GASB 38

See Exhibit B below


	Codification §1500.107, .118 &  §2300.113-.114, GASB 38 ¶10, GASB 34 ¶119, FASB 47


	6.   SHORT TERM DEBT

 Schedule of changes, purpose

Example:  See Illustrations 8 & 9, pgs. 39-40, GASB 38

See Exhibit C below

	Codification §2300.118, GASB 38, ¶12

	7. ENCUMBRANCES OUTSTANDING


	Codification §1700.129(d)


	8.
COMPENSATED ABSENCES

Accrued liability for sick and annual leave benefits.

(Information about changes and beginning/ending balances may become part of a single Long-Term Liabilities footnote).

Example:  Appendix D, pg. 34, Note 2, 

GASB 35;

See Exhibit B below.


	GASB 34 ¶119, GASB 16, GASB Technical Bulletin 92-1, 

HEAS 18

	9. ADVANCE REFUNDINGS AND DEBT

    EXTINGUISHMENTS


	GASB 7, ¶11-14

	E.  REVENUES AND EXPENSES
	

	1. ON BEHALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES


	GASB 24 ¶ 12

	F.   SEGMENT INFORMATION


Example:  See Appendix D, pg. 36, Note 5, 

GASB 35


	Codification §2500, GASB 34 ¶122-123, 

GASB 37 

	G. INDIVIDUAL COMPONENT UNIT

DISCLOSURES


	Codification §2600, NSGAS 1, GASB 14,

GASB 34

	H. AFFILIATED ORGANIZATIONS AND FOUNDATIONS/RELATED PARTIES

Disclosure of entities and transactions, which share common concerns, such as foundations.


	GASB 14, HEAS 14

FASB 13

	I.   JOINT VENTURES AND JOINTLY GOVERNED ORGANIZATIONS
 
	Codification §J50.106-.108, .110, GASB 14



	J.   INSURANCE


Disclosure of statewide risk management or self- insurance.  May be included in summary of accounting policies.


	GASB Nos. 10 & 30,

HEAS 20




	K.
SIGNIFICANT CONTINGENCIES AND CLAIMS AND JUDGMENTS


Existing condition, which will not be resolved until future event(s) occur: may involve loss to the institution.


	Codification §1500.109 & §C50.115, GASB 10, AICPA SOP 94-6,

NCGA Interpretation 11,

FASB No. 5, as amended and interpreted

	L.
SIGNIFICANT EFFECTS OF SUBSEQUENT EVENTS


Information provided to prevent the financial        statements from being misleading.


	GASB 10,

FASB 5, as amended and interpreted

	M.   TAX SPENDING AND DEBT

 
LIMITATIONS (TABOR)


Disclosure of constitutional limits on revenues for State of Colorado.


	NCGAS 1

	N. CUMULATIVE EFFECT OF CHANGE IN        ACCOUNTING PRINCIPLES


Example:

Cumulative Effect of Change in Accounting Principles:  As a result of adopting GASB No. 34, the University was required to restate beginning net assets for the cumulative effect of changes in certain accounting principles.  Specifically, beginning net assets has been adjusted for (1) the amount of summer school revenue, net of related expenses, that had been deferred at June 30, 2001, but had been earned 


	in that fiscal year, (2) the amount of depreciation expense attributable to capital assets at June 30, 2001, that had not been previously recorded, and (3) the value of collections at June 30, 2001 that had not been previously capitalized.  Beginning net assets were increased/reduced by $x,xxx,xxx for the cumulative effect of these changes on years prior to fiscal year 2002.




Authoritative References:


AICPA -  American Institute of Certified Public Accountants


APB     -  Accounting Principles Board

Codification  - GASB Codification of Governmental Accounting and Financial Reporting Standards


FASB   -  Financial Accounting Standards Board Statements


GASB   -  Governmental Accounting Standards Board Statements


HEAS   -  Higher Education Accounting Standards, State of Colorado


NCGAS   -  National Council on Governmental Accounting Statements

EXHIBIT A:  RECEIVABLES AND PAYABLES

Discussion:  This disclosure is only necessary when significant components of receivables and/or payables have been aggregated and presented in total on the Statement of Net Assets (SNA).  See GASB 38, ¶13 for further guidance.  When comparative statements are presented, this information should be disclosed for all years presented.

Example:  

NOTE A:  RECEIVABLES AND PAYABLES

Receivables at June 30, 2002, were as follows:

	
	Gross

Receivables
	Allowance for

Uncollectible Accounts
	Net

Receivables

	Student Accounts Receivable
	$4,895,000
	$1,545,000
	$3,350,000

	Due from Other Governments
	2,765,000
	-
	2,765,000

	Other Receivables
	       54,086
	                 -
	       54,086

	  Total Receivables
	$7,714,086
	$1,545,000
	$6,169,086


Payables at June 30, 2002, were as follows:

	Accounts Payable, Vendors
	$1,197,000

	Salaries and Benefits Payable
	2,651,000

	Accrued Interest Payable
	428,000

	Other Payables
	       76,278

	  Total Payables
	$4,352,278


EXHIBIT B:  CAPITAL ASSETS

Discussion:  The manner in which the following information is presented will vary depending on the level of detail presented on the Statement of Net Assets (SNA).  It is suggested that this display be prepared in a manner that provides a total or totals that easily articulate with the SNA.  For example, if the college or university elects to report “Capital Assets, Net” as one line on the SNA, then it is recommended that this note include a total line that can be tied back to the total appearing on the SNA.   (See GASB 35, Appendix C, Note 1, pg. 33)  If the college or university elects to report “Nondepreciable Capital Assets” on one line and Depreciable Capital Assets, Net” on a second line of the SNA, then the following example would be appropriate.  The information required to be disclosed is specifically outlined in GASB 34, ¶20, 116-118.  When comparative statements are presented, this information should be disclosed for all years presented.

Example:  

NOTE B:  CAPITAL ASSETS

The following presents changes in capital assets and accumulated depreciation for the year ended June 30, 2002.

	
	Balance

June 30, 2001
	Additions
	Retirements
	Balance

June 30, 2002

	Nondepreciable Capital Assets
	
	
	
	

	  Land
	$  6,003,903
	   $              -
	$               -
	$11,003,903

	  Land Improvements
	4,647,879
	125,387
	
	773,266

	  Construction in Progress
	4,589,021
	3,048,736
	(3,587,082)
	4,050,675

	  Collections
	    1,245,089
	       48,087
	                     - 
	     1,293,176

	Total Nondepreciable Capital Assets
	$17,485,892
	$3,222,210
	$(3,587,082)
	$17,121,020

	
	
	
	
	

	Depreciable Capital Assets
	
	
	
	

	  Land Improvements
	$   SUM(b1,b3) \# "#,##0" 1,476,328
	$  268,305
	$              -
	$ 1,744,633

	  Buildings and Improvements
	55,504,511
	2,548,603
	
	58,053,114

	  Leasehold Improvements
	2,587,428
	
	
	2,587,428

	  Equipment
	15,137,408
	1,078,174
	(187,428)
	16,028,154

	  Collections
	124,907
	
	
	124,907

	  Library Materials
	  12,685,316
	     568,497
	    (367,419)
	  12,886,394

	Total Depreciable Capital Assets
	$87,515,898
	$4,463,579
	    $(554,847)   
	$91,424,630

	Less:  Accumulated Depreciation
	
	
	
	

	  Land Improvements
	374,090
	147,633
	
	521,723

	  Buildings and Improvements
	13,876,127
	1,850,150
	
	15,726,277

	  Leasehold Improvements
	646,857
	258,742
	
	905,599

	  Equipment
	3,784,352
	1,513,740
	(46,857)
	5,251,235

	  Collections
	24,981
	41,636
	
	66,617

	  Library Materials
	    3,805,595
	    181,218
	    (275,564)
	    3,711,249

	Total Accumulated Depreciation
	  22,512,002
	 3,993,119
	   ( 322,421)
	  26,182,700

	Net Depreciable Capital Assets
	$65,003,896
	$  470,460
	$ ( 232,426)
	$65,241,930


EXHIBIT C:  LONG-TERM LIABILITIES

Discussion:  (The following example combines the disclosure requirements of GASB 34 and 38 into one disclosure for long-term liabilities.  This example does not include disclosures, such as descriptions of individual bond issues and leases outstanding and synopses of revenue bond covenants, which are currently required.  Those disclosures should be included in this consolidated note or disclosed in a separate note. )  

The manner in which the following information is presented will vary, depending on the amount of detail reported on the Statement of Net Assets (SNA).  Similar to the discussion at Exhibit B:  Capital Assets, it recommended that totals be provided that can be easily tied back to the SNA.  The following example assumes that each major component of long-term liabilities, such as revenue bonds payable, notes payable, capital leases payable, etc., is reported separately on the SNA.  If the college or university elects to aggregate major components of long-term liabilities on the SNA, this note should provide totals that tie back to those aggregated amounts.   (See GASB 35, Appendix D, Note 2, pg. 34 and GASB 34 Implementation Guide, Appendix 2, Exhibit 11, Note 2, pg. 138.)  When comparative statements are presented, this information should be disclosed for all years presented.

Example:

NOTE C:  LONG-TERM LIABILITIES

The following presents changes in long-term liabilities for the year ended June 30, 2002.

	
	Balance

June 30, 2001
	Additions
	Retirements
	Balance

June 30, 2002
	Current

Portion

	Revenue Bonds Payable
	  $9,110,000  
	
	$(350,000)
	  $8,760,000
	$355,000

	  Less:  Unamortized Discounts
	(134,087)
	
	        5,363  
	 (128,724)
	-

	  Less:  Deferred Amount on     Refundings
	    (507,000)
	
	         20,280
	       (486,720)
	              -

	Net Revenue Bonds Payable
	   $8,468,913
	
	($324,357)
	  $8,144,556
	$355,000

	
	
	
	
	
	

	Capital Leases Payable
	$1,005,108
	$376,000
	$   47,028
	$1,334,080
	$157,025

	
	
	
	
	
	

	Other Long-Term Liabilities
	$   548,000
	
	$   54,000
	$  494,000
	$ 48,000

	
	
	
	
	
	

	Compensated Absence             Liabilities
	$3,248,089
	$152,016
	$ 187,012
	$3,213,093
	$168,047


Discussion:  The following example is based on disclosure guidance in GASB 38.  Specific disclosure requirements are outlined at GASB 38, ¶10-11.  In particular, GASB 38 requires:

a. Principal and interest requirements to maturity, presented separately, for each of the subsequent five years and in five-year increments thereafter.  Interest requirements for variable-rate debt should be determined using the rate in effect at the financial statement date.

b. The terms by which interest rates change for variable-rate debt.  .

c. The future minimum payments for each of the five subsequent fiscal years and in five-year increments thereafter for obligations under capital and noncancelable operating leases.

Disclosure of maturities of long-term debt and capital leases is currently required; therefore most institutions will already have a note containing this information in their financial statements.

Example:

NOTE C:  LONG-TERM LIABILITIES – CONT.

Debt service requirements to maturity are as follows:

	Year Ending
	Revenue
	Bonds
	Other Long-
	Term

	June 30,
	Principal
	Interest
	Principal
	Interest

	2003
	$  355,000
	$  472,038
	$  48,000
	$ 30,550

	2004
	350,400
	452,639
	44,600
	27,541

	2005
	350,400
	433,367
	44,600
	24,642

	2006
	350,400
	414,095
	44,600
	21,743

	2007
	350,400
	394,823
	44,600
	18,844

	2008-2012
	1,752,000
	1,685,035
	223,000
	50,733

	2013-2017
	1,752,000
	1,203,235
	44,600
	1,450

	2018-2022
	1,752,000
	721,435
	-
	-

	2023-2027
	 1,747,400
	    239,888
	              -
	             -

	  Total
	$8,760,000
	$6,016,555
	$494,000
	$175,503


Interest on variable-rate revenue bonds is paid at the Bond Market Association Municipal Swap Index rate and is reset semi-annually.

Capital lease obligations are as follows:

	Year Ending June 30,
	                       Total

	2003
	$   397,555

	2004
	397,555

	2005
	397,555

	2006
	397,555

	2007
	397,555

	2008-2012
	1,987,775

	  Total Minimum Lease Payments
	$3,975,550

	  Less:  Amount Representing   Interest Costs
	 2,641,470

	 Present Value of Minimum Lease Payments
	$1,334,080


EXHIBIT D:  SHORT-TERM DEBT

Discussion:   Under GASB 38, colleges and universities must disclose short-term debt activity during the year, even if there is no balance outstanding at year-end.   See GASB 38, ¶12 for specific guidance.

Example:

NOTE D:  SHORT-TERM DEBT

The College uses a revolving line of credit to meet short-term working capital needs.  The following presents short-term debt activity for the year ended June 30, 2002.

	
	Beginning Balance
	Draws
	Repayments
	Ending Balance

	Line of Credit
	$-
	$284,000
	$284,000
	$-


EXHIBIT E:  SEGMENTS

Discussion:  Institutions should refer to GASB 34, Appendix 2, Exhibit 11, Note 6, pg. 141 and GASB 35, Appendix D, Note 5, pg. 36. 

NOTE E:  SEGMENTS

The College has the following identifiable activities for which one or more revenue bonds are outstanding.  These activities include residence halls and college center operations.  Summary financial information for each activity is presented below.

	
	1984 Residence Halls

Revenue Bonds
	1997 College Center

Revenue Bonds

	Condensed Statement of Net Assets
	
	

	Assets:
	
	

	  Current Assets
	
	

	  Capital Assets
	
	

	  Other Noncurrent Assets
	
	

	    Total Assets
	
	

	Liabilities:
	
	

	  Current Liabilities
	
	

	  Long-Term Liabilities
	
	

	    Total Liabilities
	
	

	Net Assets:
	
	

	  Invested in Capital Assets, Net of Related Debt
	
	

	  Restricted for Debt Service
	
	

	  Unrestricted
	
	

	Total Net Assets
	
	

	Condensed Statement of Revenues, Expenses, and Changes in Net Assets
	
	

	Operating Revenues
	
	

	Operating Expenses
	
	

	  Net Operating Income
	
	

	Nonoperating Revenues
	
	

	  Change in Net Assets
	
	

	Beginning Net Assets
	
	

	Ending Net Assets
	
	

	Condensed Statement of Cash Flows
	
	

	Net Cash Flows Provided (Used) by Operating Activities
	
	

	Net Cash Flows Provided (Used) by Noncapital Financing Activities
	
	

	Net Cash Flows Provided (Used) by Capital and Related Financing Activities
	
	

	Net Cash Flows Provided (Used) by Investing   Activities
	
	

	  Net Increase (Decrease) 
	
	

	Cash and Cash Equivalents, Beginning of Year
	
	

	Cash and Cash Equivalents, End of Year
	
	


