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This issue paper originally discussed presentation of the Net Assets section of the Statement of
Net Assets. Specifically, two presentation options with different sort orders were discussed.
Option A displayed net assets sorted by 1) Restricted/Unrestricted; 2) Mg or Categories; 3)
Expendable/Nonexpendable. Option B displayed assets sorted by 1) Restricted/Unrestricted; 2)
Expendable/Nonexpendable; 3) Mg or Categories. Option B was identified as the required
display for higher education stand-alone statements. Please refer to Higher Education
Accounting Standard #17 for details of the required presentation.
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