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Section 1

Authority

This regulation is promulgated pursuant to §§ 10-1-108(8) and 10-1-109, C.R.S.
Section 2

Scope and Purpose

The purpose of this regulation is to assure that the consulting actuary, actuary or other person acting in
the capacity of an actuary is properly qualified to perform the actuarial duties in a competent and
professional manner by establishing qualifications for such persons. The actuarial opinion and other
documents included in the scope of this regulation are relied upon for determinations of financial
soundness and for the protection of the general public. For these reasons, the qualifications of the person
signing the documents must be verified and periodically reevaluated.
Section 3

Applicability

The provisions of this regulation apply to any and all financial statements, rate filings or other documents
which require the signature of a qualified actuary, and which are required to be submitted to the
Commissioner.
Section 4

Qualifications

Any person acting in the capacity of an actuary, in order to be considered qualified, must fulfill the
following requirements:
A.

In the case of documents relating to property and casualty types of coverage, the person must
be:
1.

A member of the American Academy of Actuaries who either is a member of the Casualty
Actuarial Society or has been approved by the Casualty Practice Council of the
Academy, or

2.

B.

A person who has demonstrated to the satisfaction of the Commissioner that the person
has sufficient educational background and who has not less than seven years of recent
actuarial experience relevant to the area of qualification.

In the case of documents relating to other types of insurance or regulated products, the person
must be:
1.

A member of the American Academy of Actuaries, or

2.

A person who has demonstrated to the satisfaction of the Commissioner that the person
has sufficient educational background and who has not less than seven years of recent
actuarial experience relevant to the area of qualification.

Section 5

Continued Qualification

Persons qualifying under either 4(A)(2) or 4(B)(2) must be re-qualified by the Commissioner no less
frequently than every three years. At the time of re-qualification, the actuary must demonstrate to the
satisfaction of the Commissioner that duties consistent with the qualification have been performed, and
that knowledge of currently accepted actuarial principles and techniques in the area for which qualification
has been received, have been maintained. Completion of these requirements may be evidenced by
education credits consistent with the qualification, of the sort which would be sufficient to maintain
American Academy of Actuaries membership, or other comparable educational credits acceptable to the
Commissioner.
Section 6

Severability

If any provision of this regulation or the application of it to any person or circumstance is for any reason
held to be invalid, the remainder of this regulation shall not be affected.
Section 7

Enforcement

Noncompliance with this regulation may result in the imposition of any of the sanctions made available in
the Colorado statutes pertaining to the business of insurance or other laws which include the imposition of
fines, issuance of cease and desist orders, and/or suspensions or revocation of license.
Section 8

Effective Date

This regulation shall become effective on June 1, 2012.
Section 9

History

Originally issued October 31, 1991.
Amended Regulation effective June 1, 2012.

