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HOUSE BILL 08-1001

BY REPRESENTATIVE(S) Riesberg, Jahn, Primavera, Borodkin,
Buescher, Butcher, Carroll M., Casso, Fischer, Hodge, Kefalas, Kerr A.,
Kerr J., Madden, Marostica, Massey, M cFadyen, Middleton, Peniston, Rice,
Romanoff, Rose, Scanlan, Todd, White, Ferrandino, Frangas, and Witwer;
also SENATOR(S) Bacon, Romer, Shaffer, Windels, Boyd, Gibbs, Gordon,
Groff, Isgar, Johnson, Kopp, Morse, Sandoval, Schwartz, Spence, Tapia,
Tochtrop, Tupa, and Williams.

CONCERNING THE ADVANCEMENT OF BIOSCIENCE DISCOVERIES IN
COLORADO, AND MAKING AN APPROPRIATION THEREFOR.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 24-48.5-108, Colorado Revised Statutes, is amended
to read:

24-48.5-108. Bioscience research - evaluation - grants - fund -
repeal. (1) Legislativedeclaration. (a) Thegenera assembly findsthat:

(I) Additional resources are needed to assist in improving and
accelerating the evaluation process for bioscience research discoveries to
determine the best disposition of these discoveries;
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(I1) The process of advancing bioscience research discoveries
toward commercialization needs to be accelerated to support the
development of new bioscience products and services in Colorado;

(1)  The development of products and services from research
discoveriesthat originatein Coteradoe'sresearchinstitttions COLORADO Wil
create new bioscience companies and additional primary jobsin Colorado;
AND

(IV) THE STATE SHOULD DEDICATE RESOURCES TO SUPPORT
PARTNERSHIPEFFORTSBETWEEN THE BIOSCIENCE INDUSTRY AND RESEARCH
INSTITUTIONS TO BUILD INFRASTRUCTURE THAT SUPPORTS THE
COMMERCIALIZATION OF THERAPEUTIC AND DIAGNOSTIC PRODUCTS,
DEVICES, OR INSTRUMENTS TO IMPROVE HUMAN HEALTH; BIOSCIENCE
TECHNOLOGIES THAT IMPROVE AGRICULTURE; AND BIOFUELS.

(a5) Thegenera assembly further findsthat, to spur turat economic
development and help new companies born out of research institutions to

succeed the state must dedlcate resourceste—eemp’remeﬁt—%afeh-ef-feﬁs

to devel op new technologies and business structures, thereby increasing
product development and enhancing the economy of the state.

(b) The general assembly, therefore, declares that it is in the best
interests of the state's economic growth to dedicate financial resources to
facilitate the development of new bioscience research discoveries in
Colorado and promote Col orado-based bioscience technologies.

(2) Definitions. As used in this section, unless the context
otherwise requires:
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acturing-of-energy-cleanerand-more-effietent "BIOFUEL" MEANS A
BIOLOGICALLY BASED FUEL PRODUCT DEVELOPED FROM PLANT MATTER OR
OTHER BIOLOGICAL MATERIAL, INCLUDING RENEWABLE AGRICULTURAL
SOURCES.

(a3) "BIOFUEL RESEARCH" MEANS THE USE OF MICROORGANISMS,
SPECIALIZED PROTEINS, ORTHERMAL PROCESSESTO DEVELOPBIOFUELSAND
THE RELATED PROCESSES THAT MAKE TRADITIONAL MANUFACTURING OF
ENERGY CLEANER AND MORE EFFICIENT.

(a.5) "BIOSCIENCE COMPANY" MEANSA COMPANY THAT ISLOCATED
IN COLORADO AND PRODUCES OR DEVELOPS:

() THERAPEUTIC OR DIAGNOSTIC PRODUCTS, DEVICES, OR
INSTRUMENTS TO IMPROVE HUMAN HEALTH;

(1) TECHNOLOGIES THAT RELY ON BIOSCIENCE RESEARCH TO
IMPROVE AGRICULTURE; OR

(111) BIOFUELS.

(b) "Bioscience research” means the study of biological processes,
organisms, devices, diagnostics, or systemswith the objective of developing
productsthat are intended to improve agriculture, the quality of humanlife,
or the environment. "Bioscience research” includes, but is not limited to,
biofuel research and life sciences research.

(c) "Director" meansthedirector of the Col orado office of economic
development.

(c.5) "EARLY-STAGE BIOSCIENCE COMPANY" MEANS A BIOSCIENCE
COMPANY THAT:

() HASRECEIVED LESSTHAN FIVE MILLION DOLLARS FROM GRANTS
AND THIRD-PARTY INVESTORS;

(1) EMPLOYSFEWER THAN TWENTY PERSONS; AND
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(111) HASITSHEADQUARTERS LOCATED IN COLORADO.

(d) "Life sciences research" means basic, applied, or translational

research that leads to the development of: therapedties—dragnosties—or
o . I heatt e,

() THERAPEUTIC OR DIAGNOSTIC PRODUCTS, DEVICES, OR
INSTRUMENTS TO IMPROVE HUMAN HEALTH;

(1) TECHNOLOGIES THAT RELY ON BIOSCIENCE RESEARCH TO
IMPROVE AGRICULTURE; OR

(111) BIOFUELS.

(e) "Officeof technology transfer" means an officethat is affiliated
with a research institution and that is charged with the responsibility for
technology transfer and that arranges for the sale or licensure of a
bioscience research project to an outside entity, which is commonly a
commercia enterprise.

(g9 "Program" means the bioscience discovery evaluation grant
program created in subsection (3) of this section.

(h) "Researchinstitution” meansaninstitutionlocated and operating
in Colorado that is a public or private, nonprofit institution of higher
education, anonprofit teaching hospital, or aprivate, nonprofit medical and
research center.
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(3) Program. (a) Thereishereby created in the Colorado office of
economic devel opment the bioscience discovery evaluation grant program
for the purpose of improving and expanding the evattation DEVELOPMENT
of new bioscience discoveries attresearch-tastitutions with the intent of
accel erating the devel opment of new products and services. The Colorado
office of economic development shall administer theprogram. Thedirector
shall consult with a Colorado bioscience membership organization in the
implementation of the program, including but not limited to the review of
program grant applications and the accountability and evaluation of the
grantees and the bioscience research projects.

(b) The program shall provide grants to offices of technology
transfer, EARLY-STAGE BIOSCIENCE COMPANIES, AND OTHER ENTITIES,
PURSUANT TO PARAGRAPH (b.7) OF THIS SUBSECTION (3), on a statewide
basis. Thegrantsshall be paid from moneys appropriated to the bioscience
discovery evaluation cash fund created in subsection (5) of this section.
The grants shall be provided in amounts of :

() No more than one hundred fifty thousand dollars for each

research project that is net-an-SBHRproject-or-an-STFHR-project DESCRIBED

IN SUBPARAGRAPH (1) OF PARAGRAPH (b.5) OF THIS SUBSECTION (3); and

(I1) No more than enehundred TWO HUNDRED FIFTY thousand
dollars for each SBiRprojector-SFHRproject EARLY-STAGE BIOSCIENCE
COMPANY THAT RECEIVES A GRANT DESCRIBED IN SUBPARAGRAPH (I1) OF
PARAGRAPH (b.5) OF THIS SUBSECTION (3). THE TOTAL SUM OF MONEYS
AWARDED ASGRANTSFROM THE PROGRAM TOAN EARLY -STAGE BIOSCIENCE
COMPANY SHALL NOT EXCEED TWO HUNDRED FIFTY THOUSAND DOLLARS.

(b.5) In providing grants to offices of technology transfer AND
EARLY-STAGE BIOSCIENCE COMPANIES pursuant to paragraph (b) of this
subsection (3), the program shall provide the grants as follows:

(I) Fwenty AT LEAST THIRTY percent of the moneys appropriated
from TRANSFERRED TO the bioscience discovery evaluation cash fund

created in subsection (5) of this section shall be used to provide grants to
research-ihstitttions OFFICES OF TECHNOLOGY TRANSFER for BIOSCIENCE
research projects that FOCUS ON LIFE SCIENCES, ENGINEERING, MATERIAL
SCIENCES, COMPUTER SCIENCES, PHOTONICS, OR NANOTECHNOLOGY .
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(A) Arebiofuetresearchprojects—and
(B) Arenot-SBHRprojectsor-SFHRprojects:

(I1) Etghty AT LEAST THIRTY percent of the moneys appropriated
from TRANSFERRED TO the bioscience discovery evaluation cash fund

created i in subsectlon (5) of thls sectlon shall be used to provide grants to

ferbrefuel—lﬁeareh—prereets EARLY-STAGE BIOSCIENCE COMPANIES THAT

HAVE LICENSED A TECHNOLOGY FROM A RESEARCH INSTITUTION OR AN
OFFICEOF TECHNOLOGY TRANSFER FOR THE PURPOSE OF ACCELERATING THE
COMMERCIALIZATION OF:

(A) THERAPEUTIC OR DIAGNOSTIC PRODUCTS, DEVICES, OR
INSTRUMENTS TO IMPROVE HUMAN HEALTH;

(B) BIOSCIENCE TECHNOLOGIES THAT IMPROVE AGRICULTURE; OR

(C) BIOFUELS.

(b.7) ANY MONEYS TRANSFERRED TO THE BIOSCIENCE DISCOVERY
EVALUATION CASH FUND CREATED IN SUBSECTION (5) OF THISSECTION THAT
ARE NOT USED TO PROVIDE GRANTS AS DESCRIBED IN PARAGRAPHS (b) AND
(b.5) OF THIS SUBSECTION (3) MAY BE USED BY THE COLORADO OFFICE OF
ECONOMIC DEVELOPMENT TO SUPPORT PARTNERSHIPEFFORTSBETWEEN THE
BIOSCIENCE INDUSTRY AND RESEARCH INSTITUTIONS TO BUILD
INFRASTRUCTURE THAT SUPPORTS THE COMMERCIALIZATION OF:

() THERAPEUTIC OR DIAGNOSTIC PRODUCTS, DEVICES, OR
INSTRUMENTS TO IMPROVE HUMAN HEALTH;

(I1) Bioscience technologies that improve agriculture; or
(111) BIOFUELS.

(c) To be €eigible for a grant tnder FROM the program for a
BIOSCIENCE research project that isretan-SBHRprojectoran SR project;
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an—offtee—of technotogy—transter DESCRIBED IN SUBPARAGRAPH (I) OF

PARAGRAPH (b.5) OF THIS SUBSECTION (3), AN OFFICE OF TECHNOLOGY
TRANSFER shall submit to the Colorado office of economic development all
of the following:

(I) A description of a bioscience research project that meets-the
feHowthgeriterta: FOCUSES ON LIFE SCIENCES, ENGINEERING, MATERIAL
SCIENCES, COMPUTER SCIENCES, PHOTONICS, OR NANOTECHNOLOGY;;

(I1) Evidence of adedicated, matching source of moneysthat iSAT
LEAST equal to the amount apphed for under the program H—theef—f—reeef

that IS required to enhance the commerC|aI|zat| on of the technology that
results from the project in Colorado.
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(c.3) TO BE ELIGIBLE FOR A GRANT FROM THE PROGRAM FOR A
COMMERCIALIZATION PURPOSE THAT IS DESCRIBED IN SUBPARAGRAPH (11)
OF PARAGRAPH (b.5) OF THISSUBSECTION (3), AN EARLY-STAGE BIOSCIENCE
COMPANY SHALL SUBMIT TO THE COLORADO OFFICE OF ECONOMIC
DEVELOPMENT ALL OF THE FOLLOWING:

() ANANALYSISDEMONSTRATING THAT THE SCOPE OF THE PROJECT
ISREQUIRED TOENHANCE THE COMMERCIALIZATION OF ONEORMORE OF THE
FOLLOWING TECHNOLOGIES:

(A) THERAPEUTIC OR DIAGNOSTIC PRODUCTS, DEVICES, OR
INSTRUMENTS TO IMPROVE HUMAN HEALTH;

(B) BIOSCIENCE TECHNOLOGIES THAT IMPROVE AGRICULTURE; OR

(C) BIOFUELS;

(1) EVIDENCE OF A DEDICATED, MATCHING SOURCE OF MONEYS
THAT IS AT LEAST EQUAL TO THE AMOUNT APPLIED FOR UNDER THE
PROGRAM, WHICH SOURCE CONSISTS ENTIRELY OF OTHER GRANTS OR
CONTRIBUTIONS FROM THIRD-PARTY INVESTORS.
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(d) Except asotherwise provided in subparagraph (11) of paragraph
(c) of this subsection (3), and subparagraph (l1) of paragraph—(€.5)
PARAGRAPH (c.3) of thissubsection (3), agrant awarded under the program
shall not be used to supplement the funding of the research scope of a
bioscience research project that is receiving funding from other sources.

(e) Upon completion of thetesearch-scopeof-abtosctenece researeh
A project FORWHICHA GRANT RECIPIENT HASRECEIVED A GRANT AWARDED
UNDER THE PROGRAM, any unused grant meney MONEY S shall be returned
by the office of technol ogy transfer OREARLY-STAGE BIOSCIENCE COMPANY
tothe CoLORADO officeof economic development. The office of economic
development shall transfer the moneys to the state treasurer who shall
deposit the same into the fund created in subsection (5) of this section.

(4) Policies - reporting. (@) On or before September—1,2006
SEPTEMBER 1, 2008, thedirector shall establish policiesfor the program that
include, but need not be limited to:

() The procedures and timelines by which an office of technology
transfer OR AN EARLY-STAGE BIOSCIENCE COMPANY may apply for a grant;
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(I1) Criteriafor determining the grant amounts; and

(1) Reporting requirements for grant recipients that require, at a
minimum, each researchnstitttton OFFICE OF TECHNOLOGY TRANSFERTHAT
RECEIVES A GRANT UNDER THE PROGRAM OR ITS DESIGNEE to present its
bioscience research project to elementary and secondary school science
teachers who are employed in the geographic region in which the
technology is being devel oped.

(b) On or before Mareh1-2667 APRIL 15, 2008, and on or before
Mareht APRIL 15 each year thereafter, the director shall submit areport to
the finance committees of the senate and house of representatives, or any

successor committees, summarizing the bresctenee+esearchprojectsthat
recetved-fundhg—tnder—the-program USE OF ALL MONEYS THAT WERE
AWARDED AS GRANTS FROM THE PROGRAM in the preceding calendar year.
At a minimum, the report shall specify, the-foHewingtafermation with
regard to the biesctenee+esearehprojects GRANT RECIPIENTS that received

funding under the program during the preceding calendar year, THE
AMOUNT OF GRANT MONEY S DISTRIBUTED TO EACH GRANT RECIPIENT AND
A DESCRIPTION OF EACH GRANT RECIPIENT'S USE OF THE GRANT MONEYS.

(5 Fund. (a) Thereis hereby created in the state treasury the
bioscience discovery evaluation cash fund, referred to in this section asthe
"fund", that shall consist of moneysthat aretransferred to the fund pursuant
to section 12-47.1-701 (4) (a), C.R.S., and any moneys transferred to the
fund pursuant to paragraph (e) of subsection (3) of this section, AND ANY
OTHER MONEY S APPROPRIATED TO THE FUND BY THE GENERAL ASSEMBLY.
The moneys in the fund shall be eentthteusty approepriated SUBJECT TO
ANNUAL APPROPRIATION BY THE GENERAL ASSEMBLY for the direct-and

M PURPOSES
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SPECIFIED IN THIS SECTION, INCLUDING ADMINISTRATION OF THE PROGRAM
BY THE COLORADO OFFICE OFECONOMICDEVELOPMENT. Any moneysinthe
fund not expended for the purpose of this section may be invested by the
statetreasurer asprovided by law. All interest and incomederived fromthe
investment and deposit of moneysin the fund shall be credited to the fund.
Any unexpended and unencumbered moneys remaining in the fund at the
end of afiscal year shall remain in the fund and shall not be credited or
transferred to the general fund or another fund; EXCEPT THAT ANY
UNEXPENDED AND UNENCUMBERED MONEY SREMAINING IN THE FUND UPON
THE REPEAL OF THIS SECTION SHALL BE TRANSFERRED TO THE GENERAL
FUND. ANY MONEYS INCLUDED IN AN ANNUAL APPROPRIATION THAT ARE
NOT EXPENDED OR ENCUMBERED AT THE END OF THE FISCAL YEAR SHALL
REMAIN AVAILABLE FOR EXPENDITURE IN THE NEXT FISCAL YEAR WITHOUT
FURTHER APPROPRIATION.

(b) The Colorado office of economic development may use up to
five percent of the moneys transferred ate To the fund for the actual costs
incurred in administering the program.

(6) THISSECTION ISREPEALED, EFFECTIVE JULY 1, 2013.

SECTION 2. Theintroductory portionsto 12-47.1-701 (1) (c) and
(4) (a) and 12-47.1-701 (4) (a) (111) and (5) (b), Colorado Revised Statutes,
are amended to read:

12-47.1-701. Limited gaming fund. (1) Thereis hereby created
in the office of the state treasurer the limited gaming fund. The fund shall
be maintained and operated as follows:

(c) Except asotherwiseprovidedinsubsectton SUBSECTIONS(4) AND
(5) of this section, at the end of each state fiscal year, the state treasurer
shall distributethebalance remaininginthelimited gaming fund, except for
an amount equal to all expenses of the administration of thisarticle for the
preceding two-month period, according to the following guidelines:

(4) (8 At the end of each fiscal year, the state treasurer shall
distribute the balance remaining in the limited gaming fund in accordance
with the provisions of section 9 (5) (b) (I1) of article XVIII of the state
constitution AND PARAGRAPH (C) OF SUBSECTION (1) OF THIS SECTION;
except that:
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(1) (A) For the 2005-06 fiscal year, of the portion of limited
gaming fund moneys that would otherwise be transferred to the general
fund pursuant to section 9 (5) (b) (II) of article XVIII of the state
constitution, after the transfer to the local government limited gaming
impact fund required by section 12-47.1-1601, and after any other transfer
or distribution of the general fund portion of limited gaming fund moneys
required by thisparagraph (a), two million dollarsshall betransferred tothe
bioscience discovery evaluation cash fund for the implementation of the
bioscience discovery evaluation grant program, created in section
24-48.5-108, C.R.S., beginning in the 2006-07 fiscal year; and

(B) For the 2006-07 fiscal year, of the portion of limited gaming
fund moneys that would otherwise be transferred to the general fund
pursuant to section 9 (5) (b) (11) of article XVIII of the state constitution,
after the transfer to the local government limited gaming impact fund
required by section 12-47.1-1601, and after any other transfer or distribution
of the general fund portion of limited gaming fund moneysrequired by this
paragraph (a), two millionfive hundred thousand dollarsshall betransferred
to the bioscience discovery evaluation cash fund for the implementation of
the bioscience discovery evaluation grant program, created in section
24-48.5-108, C.R.S., beginning in the 2007-08 fiscal year; and

(C) FOR THE 2008-09 FISCAL YEAR, OF THE PORTION OF LIMITED
GAMING FUND MONEY S THAT WOULD OTHERWISE BE TRANSFERRED TO THE
GENERAL FUND PURSUANT TO SECTION 9 (5) (b) (1) oF ARTICLE XVIII OF
THE STATE CONSTITUTION, AFTER THE TRANSFER TO THE LOCAL
GOVERNMENT LIMITED GAMING IMPACT FUND REQUIRED BY SECTION
12-47.1-1601, AND AFTER ANY OTHER TRANSFER OR DISTRIBUTION OF THE
GENERAL FUND PORTION OF LIMITED GAMING FUND MONEY S REQUIRED BY
THIS PARAGRAPH (a), FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS
SHALL BE TRANSFERRED TO THE BIOSCIENCE DISCOVERY EVALUATION CASH
FUND FOR THE IMPLEMENTATION OF THE BIOSCIENCE DISCOVERY
EVALUATION GRANT PROGRAM, CREATED IN SECTION 24-48.5-108, C.R.S,,
BEGINNING IN THE 2009-10 FISCAL YEAR,;

(D) FoR THE 2009-10 FISCAL YEAR, OF THE PORTION OF LIMITED
GAMING FUND MONEY S THAT WOULD OTHERWISE BE TRANSFERRED TO THE
GENERAL FUND PURSUANT TO SECTION 9 (5) (b) (1) oF ARTICLE XV III OF
THE STATE CONSTITUTION, AFTER THE TRANSFER TO THE LOCAL
GOVERNMENT LIMITED GAMING IMPACT FUND REQUIRED BY SECTION
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12-47.1-1601, AND AFTER ANY OTHER TRANSFER OR DISTRIBUTION OF THE
GENERAL FUND PORTION OF LIMITED GAMING FUND MONEY S REQUIRED BY
THIS PARAGRAPH (@), FIVE MILLION FIVE HUNDRED THOUSAND DOLLARS
SHALL BE TRANSFERRED TO THE BIOSCIENCE DISCOVERY EVALUATION CASH
FUND FOR THE IMPLEMENTATION OF THE BIOSCIENCE DISCOVERY
EVALUATION GRANT PROGRAM, CREATED IN SECTION 24-48.5-108, C.R.S,,
BEGINNING IN THE 2010-11 FISCAL YEAR,;

(E) FORrR THE 2010-11 FISCAL YEAR, OF THE PORTION OF LIMITED
GAMING FUND MONEYS THAT WOULD OTHERWISE BE TRANSFERRED TO THE
GENERAL FUND PURSUANT TO SECTION 9 (5) (b) (II) oF ARTICLE XV III OF
THE STATE CONSTITUTION, AFTER THE TRANSFER TO THE LOCAL
GOVERNMENT LIMITED GAMING IMPACT FUND REQUIRED BY SECTION
12-47.1-1601, AND AFTER ANY OTHER TRANSFER OR DISTRIBUTION OF THE
GENERAL FUND PORTION OF LIMITED GAMING FUND MONEY S REQUIRED BY
THIS PARAGRAPH (a), FIVE MILLION FIVE HUNDRED THOUSAND DOLLARS
SHALL BE TRANSFERRED TO THE BIOSCIENCE DISCOVERY EVALUATION CASH
FUND FOR THE IMPLEMENTATION OF THE BIOSCIENCE DISCOVERY
EVALUATION GRANT PROGRAM, CREATED IN SECTION 24-48.5-108, C.R.S,,
BEGINNING IN THE 2011-12 FISCAL YEAR; AND

(F) FOR THE 2011-12 FISCAL YEAR, OF THE PORTION OF LIMITED
GAMING FUND MONEYS THAT WOULD OTHERWISE BE TRANSFERRED TO THE
GENERAL FUND PURSUANT TO SECTION 9 (5) (b) (1) oF ARTICLE XV III OF
THE STATE CONSTITUTION, AFTER THE TRANSFER TO THE LOCAL
GOVERNMENT LIMITED GAMING IMPACT FUND REQUIRED BY SECTION
12-47.1-1601, AND AFTER ANY OTHER TRANSFER OR DISTRIBUTION OF THE
GENERAL FUND PORTION OF LIMITED GAMING FUND MONEY S REQUIRED BY
THIS PARAGRAPH (a), FIVE MILLION FIVE HUNDRED THOUSAND DOLLARS
SHALL BE TRANSFERRED TO THE BIOSCIENCE DISCOVERY EVALUATION CASH
FUND FOR THE IMPLEMENTATION OF THE BIOSCIENCE DISCOVERY
EVALUATION GRANT PROGRAM, CREATED IN SECTION 24-48.5-108, C.R.S,,
BEGINNING IN THE 2012-13 FISCAL YEAR.

(5) (b) Except as otherwise provided in paragraph—c)—of-—this
subsecttorn{5) SUBSECTION (4) OF THISSECTION AND PARAGRAPH (C) OF THIS
SUBSECTION (5), AFTER THE TRANSFER TO THE LOCAL GOVERNMENT LIMITED
GAMINGIMPACT FUND REQUIRED BY SECTION 12-47.1-1601, at theend of the
2007-08 state fiscal year, and at the end of each state fiscal year thereafter,
any moneys that would otherwise be transferred to the state general fund
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pursuant to subparagraph (1) of paragraph (c) of subsection (1) of this
section and paragraph (c) of subsection (4) of this section shall instead be
transferred to the clean energy fund created in section 24-75-1201 (1),
CRS.

SECTION 3. Appropriation. In addition to any other
appropriation, for the fiscal year beginning July 1, 2007, there is hereby
appropriated, out of any moneys in the general fund not otherwise
appropriated, to the bioscience discovery evaluation cash fund created in
section 24-48.5-108 (5), Colorado Revised Statutes, the sum of fivemillion
five hundred thousand dollars ($5,500,000), and 0.6 FTE, for use by the
Colorado office of economic development for the implementation of the
bioscience discovery evaluation grant program, created in section
24-48.5-108, Colorado Revised Statutes, beginning in the 2008-09 fiscal
year.

SECTION 4. Safety clause. The general assembly hereby finds,
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determines, and declares that this act is necessary for the immediate
preservation of the public peace, health, and safety.

Andrew Romanoff Peter C. Groff
SPEAKER OF THE HOUSE PRESIDENT OF
OF REPRESENTATIVES THE SENATE
Marilyn Eddins Karen Goldman
CHIEF CLERK OF THE HOUSE SECRETARY OF
OF REPRESENTATIVES THE SENATE
APPROVED
Bill Ritter, Jr.

GOVERNOR OF THE STATE OF COLORADO
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