




Moody's Investors Service 

One Front Street, Suite 1 900 

San Francisco, CA 94 7 1 1 
July 3, 2007 

Tel: 4 1 5,274.1 700 

Mr. Charles Scheibe 
Chief Financial Officer 
State of Colorado 
140 State Capitol 
Denver, CO 80203 

Dear Idr. Scheibe: 

We wish to inform you that on July 3, 2007, Moody's Investors Service reviewed 
and assigned a rating of MIG 1 to the State of Colorado Education Loan Program 
Tax and Revenue Anticipation Notes, Series 2007A. 

In order for us to maintain the currency of our ratings, we request that you 
provide ongoing disclosure, including annual financial and statistical information. 

Moody's will monitor this rating and reserves the right, at its sole discretion, to 
revise or withdraw this rating at any time in the future. 

The rating, as well as any revisions or withdrawals thereof, will be publicly 
disseminated by Moody's through normal print and electronic media and in 
response to verbal requests to Moody's ratings desk. 

Should you have any questions regarding the above, please do not hesitate to 
contact me or the analyst assigned to this transaction, Jolene Yee, at 41 5-274- 
1 720. 

Sincerely, 

Kenneth B. Kurtz iY 
Managing Director 

KBK: JY/cm 

cc: Mr. Terry Casey 
RBC Dain Rauscher Inc. 
1200 17th St., Suite 2200 
Denver, CO 80202-5822 



Moodyys Investors Service 

December 11,2007 

One Front Street, Suite 1900 

San Francisco, CA 94 1 1 I 

Tel: 4 15.274.1 700 

Mr. Charles Scheibe 
Chief Financial Officer 
State of Colorado 
140 State Capitol 
Denver, CO 80203 

Dear Mr. Scheibe: 

We wish to inform you that on December 10, 2007, Moody's Investors Service 
reviewed and assigned a rating of MIG I to the State of Colorado Education 
Loan Program Tax and Revenue Anticipation Notes, Series 2007B. 

In order for us to maintain ttie currency of our ratings, we request that you 
provide ongoing disclosure, including annual financial and statistical information 

Moody's will morlitor this rating and reserves the right, at its sole discretion, to 
revise or withdraw this sating at any time in the future. 

The rating, as well as any revisions or withdrawals thereof, will be publicly 
disseminated by Moody's through normal print and electronic media and in 
response to verbal requests to Moody's ratings desk. 

Should you have any questions regarding the above, please do not hesitate to 
contact me or the analyst assigned to this transaction, Jolene Yee, at 41 5-274- 
1720. 

Sincerely, 

Kenneth B. Kurtz 0 
Managing Director 

KBK: JYIcm 

cc: Mr. Terry Casey 
RBC Dain Rauscher Inc. 
1200 17th St., Suite 2200 
Denver, CO 80202-5522 




