
 
 APPLICATION FORM 
 for the 
 COLORADO AGRICULTURAL DEVELOPMENT AUTHORITY 
 SINGLE PROJECT PROGRAM 
 
In order to apply for a loan through the issuance of a tax-exempt bond by the Colorado Agricultural Development Authority, please complete 
this application form, making certain to answer all questions fully.  Then submit this form, signed by you and your investment banker, along 
with your nonrefundable $750.00 application fee to: 
 

Colorado Agricultural Development Authority 
Suite 4000 
700 Kipling Street 
Lakewood, CO 80215-8000 
Attention: Jim Rubingh 

 
Please note that the following restrictions, among others apply to the Single Project Program: 
 

(1) The proceeds of the bonds must be used to finance an "agricultural enterprise" under the Colorado Agricultural Development 
Authority Act. 35-75-101 et al., C.R.S. (the "Act"). 

 
(2) The proceeds of the bonds must be loaned to an eligible "borrower" under the Act, i.e., an enterprise engaged in agriculture of which 

at least 75 percent is owned or controlled by residents of the state at the time the loan agreement is entered into. 
 

(3) The size of the financing must exceed $750,000. 
 

(4) Bond proceeds cannot be used to refinance indebtedness, unless the indebtedness to be refinanced is tax-exempt dept (i.e., a 
"refunding"). 

 
(5) The financing must amortize on a substantially level debt service basis, i.e., no balloon payments. 

 
(6) The applicant must have a signed underwriting agreement with an investment banker or underwriter whereby the latter agrees to sell 

the bonds in conformity with this agreement.  
 

(7) The underwriter must use an offering circular or official statement in form and substance satisfactory to the Authority in conjunction 
with its sale of the bonds. 

 
(8) The underwriter must hire counsel acceptable to the Authority to perform adequate disclosure work, and such counsel must render a 

"10b-5 opinion" in form and substance satisfactory to the Authority and its bond counsel, and addressed to such parties. 
 

(9) The borrower must agree to indemnify the Authority from all liability in connection with the issuance of the bonds, including but not 
limited to securities law liability. 

 
(10) An application in the form provided by the Authority must be submitted to the Authority, and approved by the Authority, its bond 

counsel and its financial consultant. 
 

(11) The bonds must be issued pursuant to a resolution, a loan agreement and a trust indenture, which will be drafted in form and 
substance satisfactory to the Authority by its bond counsel, Kutak Rock.  Kutak Rock will also be responsible for rendering the 
bond opinion and an opinion as to the tax exemption for interest on the bonds. 

 
(12) The Project and the financing must comply in all respects with the guidelines of the Single Project Program. 

 
1. Name(s) of the Borrowers (as they should appear on legal documents):                                                                       
 
2. Address(es):                                                                                                                                              
 

Soc. Sec. No(s):                                                                                                                                         
 

Telephone No(s):                                                                                                                                        
 
3. Describe in some detail the Project you wish to have the Authority finance (use additional sheet if necessary). Include the projected 

cost of the project, approximate number of jobs, etc. 
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