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HOUSE COMMITTEE OF REFERENCE REPORT

_______________________________ February 19, 2014
Chairman of Committee Date

Committee on Finance.

After consideration on the merits, the Committee recommends the
following:

HB14-1017 be amended as follows, and as so amended, be referred to
the Committee on Appropriations with favorable
recommendation:

Amend the Local Government Committee Report, dated January 22,1
2014, page 1, after line 5 insert:2

"Page 4 of the bill, line 18, strike "Upon" and substitute "SUBJECT TO THE3
REQUIREMENTS OF THIS SECTION, upon".4

Page 5 of the bill, line 4, after "agreement." add "IN MAKING LOANS OF5
MONEYS FROM THE TRUST FUND, THE DIVISION SHALL GIVE PRIORITY TO6
OWNERS OF PROPERTY THAT WAS EITHER DESTROYED OR INCURRED7
SUBSTANTIAL DAMAGE AS A RESULT OF ONE OR MORE STATE OR8
FEDERALLY DECLARED NATURAL DISASTERS.".9

Page 5, of the bill, strike lines 8 through 11 and substitute:10

"(3.5)  NOTWITHSTANDING ANY OTHER PROVISION OF THIS11
SECTION, ON OR AFTER THE EFFECTIVE DATE OF THIS SECTION, AS12
AMENDED:13

(a)  THE DIVISION MAY CHARGE THE BORROWER AN ORIGINATION14
FEE FOR LOANS MADE FROM THE TRUST FUND. THE FEE MUST BE USED FOR15
DIRECT AND INDIRECT COSTS ASSOCIATED WITH THE ADMINISTRATION OF16
THE TRUST FUND;17

(b)  THE DIVISION SHALL NOT GUARANTEE ANY LOAN MADE TO A18
FOR-PROFIT ORGANIZATION OR ENTITY UNLESS THE LOAN IS SECURED ON19
A RECOURSE BASIS; AND20
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(c)  THE TOTAL AMOUNT OF LOAN GUARANTEES THAT MAY BE1
MADE BY THE DIVISION AGAINST THE TRUST FUND SHALL NOT EXCEED2
EITHER TWO MILLION DOLLARS FOR ANY ONE PROJECT OR UP TO FIVE3
MILLION DOLLARS FOR ALL SUCH PROJECTS AT ANY ONE TIME.".4

Page 6 of the bill, line 11, strike "Upon" and substitute "SUBJECT TO THE5
REQUIREMENTS OF THIS SECTION, upon".6

Page 6 of the bill, line 15, after "conditions." add "IN MAKING LOANS OF7
MONEYS OR GRANTS FROM THE FUND, THE DIVISION SHALL GIVE PRIORITY8
TO OWNERS OF PROPERTY THAT WAS EITHER DESTROYED OR INCURRED9
SUBSTANTIAL DAMAGE AS A RESULT OF ONE OR MORE STATE OR10
FEDERALLY DECLARED NATURAL DISASTERS WHERE THE PROPERTY OWNER11
HAS RECEIVED THE MAXIMUM INSURANCE PROCEEDS AND PUBLIC12
DISASTER ASSISTANCE.".".13

Page 2 of the Committee Report, strike lines 3 through 6 and substitute:14

""SECTION 3.  In Colorado Revised Statutes, 39-22-2101,15
amend (7) and (11) as follows:16

39-22-2101.  Definitions.  As used in this part 21, unless the17
context otherwise requires:18

(7)  "Federal tax credit" means the federal low-income housing tax19
credit provided by section 42 of the internal revenue code. but excluding20
the credit referred to in section 42 (h) (4) of the internal revenue code.21

(11)  "Qualified taxpayer" means an individual, a person, firm,22
corporation, or other entity that owns an interest, DIRECT OR INDIRECT, in23
a qualified development and is subject to the taxes imposed by this article.24

SECTION 4.  In Colorado Revised Statutes, 39-22-2102, amend25
(2) (d), (6), (7) introductory portion, and (7) (a) as follows:26

39-22-2102.  Credit against tax - low-income housing27
developments. (2)  The authority may allocate a credit to an owner of a28
qualified development by issuing to the owner an allocation certificate.29
The authority may determine the time at which such allocation certificate30
is issued. The credit shall be in an amount determined by the authority,31
subject to the following guidelines:32

(d)  The aggregate sum of credits allocated annually shall not33
exceed the limits set forth in subsection (7) of this section, EXCEPT FOR A34
QUALIFIED DEVELOPMENT THAT IS LOCATED IN A COUNTY THAT IS35
DESIGNATED BY THE QUALIFIED ALLOCATION PLAN AS HAVING BEEN36
IMPACTED BY A NATURAL DISASTER.37
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(6)  The allocated credit amount may be taken against the".1

Page 2 of the Committee Report, strike line 22 and substitute "of:2
(a)  Five million dollars for credits allocated pursuant to subsection3

(1) of this section and section 39-22-2105 combined, EXCEPT FOR AN4
ALLOCATION MADE TO A QUALIFIED DEVELOPMENT THAT IS LOCATED IN A5
COUNTY THAT IS DESIGNATED BY THE QUALIFIED ALLOCATION PLAN AS6
HAVING BEEN IMPACTED BY A NATURAL DISASTER.".".7

Page 2 of the Committee Report, after line 22 insert:8

"Page 8 of the bill, after line 17 insert: 9

"SECTION 5.  In Colorado Revised Statutes, add 39-22-2108 as10
follows:11

39-22-2108.  Report to the general assembly. (1)  FOR EACH12
ALLOCATION YEAR, THE AUTHORITY SHALL, BY DECEMBER 31 OF THAT13
YEAR, PROVIDE A WRITTEN REPORT TO THE GENERAL ASSEMBLY AND14
SHALL FURTHER MAKE THE REPORT AVAILABLE TO THE PUBLIC. WITH15
RESPECT TO ALLOCATED STATE LOW-INCOME HOUSING TAX CREDITS16
UNDER SECTION 39-22-2102, THE REPORT MUST:17

(a)  SPECIFY THE NUMBER OF QUALIFIED DEVELOPMENTS THAT18
HAVE BEEN ALLOCATED SUCH TAX CREDITS DURING THE ALLOCATION19
YEAR AND THE TOTAL NUMBER OF UNITS SUPPORTED BY EACH20
DEVELOPMENT;21

(b)  DESCRIBE EACH QUALIFIED DEVELOPMENT THAT HAS BEEN22
ALLOCATED SUCH CREDITS INCLUDING, WITHOUT LIMITATION, THE23
GEOGRAPHIC LOCATION OF THE DEVELOPMENT, THE HOUSEHOLD TYPE AND24
ANY SPECIFIC DEMOGRAPHIC INFORMATION AVAILABLE ABOUT RESIDENTS25
INTENDED TO BE SERVED BY THE DEVELOPMENT, THE INCOME LEVELS26
INTENDED TO BE SERVED BY THE DEVELOPMENT, AND THE RENTS OR27
SET-ASIDES AUTHORIZED FOR EACH DEVELOPMENT; AND28

(c)  HOUSING MARKET AND DEMOGRAPHIC INFORMATION THAT29
DEMONSTRATES HOW THE QUALIFIED DEVELOPMENTS SUPPORTED BY THE30
TAX CREDITS ARE ADDRESSING THE NEED FOR AFFORDABLE HOUSING31
WITHIN THE COMMUNITIES THEY ARE INTENDED TO SERVE AS WELL AS32
INFORMATION ABOUT ANY REMAINING DISPARITIES IN THE AFFORDABILITY33
OF HOUSING WITHIN THOSE COMMUNITIES.".".34

** *** ** *** **
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