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Fiscal Impact Summary FY 2013-2014 FY 2014-2015

State Revenue

State Expenditures See State Expenditures section.

FTE Position Change

Effective Date:  Upon signature of the Governor, or upon becoming law without his signature.

Appropriation Summary for FY 2013-2014:  None required.

Local Government Impact:  None.

Summary of Legislation

Under current law, the clerk of a district court must execute a performance bond covering
their official duties, and must file this bond with the Secretary of State.  The bill repeals this
requirement and makes conforming amendments to related statutes.

State Expenditures

The bill results in minimal savings to affected agencies.  District courts in Colorado currently
cover the liability of their clerks of court through a risk management (insurance) model, and no
savings are expected from a reduction in bond costs.  However, the bill eliminates potential liability
for the failure of clerks to conform to the bond statute in current practice.  In addition, there is a
negligible savings associated with the Secretary of State no longer having duties related to the filing
of these bonds.
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