Attachment |

VOTE YES' ON HB 1289

Rep. Dominick Moreno and Rep. Tim Dore
Sen. Cheri Jahn and Sen. David Balmer

SUPPORT ENABLING LEGISLATION FOR ELECTRONIC PROCESSING OF MOTOR VEKICLE LIENS,
REGISTRATION AND TITLING

ft will benefit consumers, lenders, new and used motor vehicle dealers, Department of Motor
Vehicles and County Clerks by making liens, registration and titles secure, more accurate and
accessible online

® An electronic title and lien system would allow:
o Elimination of paper and storage costs for lenders
o Lenders to instantly release liens
o Verification, correction or tracking of liens and titles
o Updating registration, ownership and viewing of lien history
o Titles and liens to be transferred electronically to other states if consumers move
e Authorizes Division of Motor Vehicle to explore electronic registration and temporary
tags
s (reates a motor vehicle dealer inquiry system to check the status of a title and/or lien
o Consumers wouldn't have to keep track of paper titfes anymore unless requested
e Reduces consumer visits to County Clerk offices for lien, registration & title questions
e State, counties, law enforcement and private sector can expect fewer fraud cases
resulting from Colorado implementing this system

Many states have already transitioned o an electronic system with great success
Stakeholders will be part of implementing system through department rulemaking process

HB 1289 is supported by multiple stakeholders:

Mountain West Credit Union Association
Independent Bankers of Colorado
Colorado Auto Dealers Association
DealerTrack

VINtek
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Please support HB12891

For more information, contact Pete Kirchhof 303 507-9587 or Melissa Kuipers 303 921-7481.



