Attachment D
HB1235 L.001
HOUSE COMMITTEE OF REFERENCE AMENDMENT

Committee on State, Veterans, & Military Affairs.
HB13-1235 be amended as follows:

[am—

Amend printed bill, strike everything below the enacting clause and

2 substitute:

3 "SECTION 1. In Colorado Revised Statutes, 24-30-202, amend
4 (5)(b); and add (5) (c) as follows:

3 24-30-202. Procedures - vouchers and warrants - rules -
6  penalties. (5) (b) Before-any-state-department;institutron;oragency
7 eriters-intoanyoptionroragreement to-purchascany realproperty-orany
8 ot

9

10

11

12

13

14

15

16

17  opttorroreontract: IF A STATE DEPARTMENT, INSTITUTION, OR AGENCY
18 ENTERS INTO A CONTRACT TO PURCHASE REAL PROPERTY OR ANY
19 INTEREST THEREIN THAT HAS A TOTAL PURCHASE PRICE OF MORE THAN
20 ONE HUNDRED THOUSAND DOLLARS, THE CONTRACT MUST CONTAIN A
21  CONTINGENCY CLAUSE THAT REQUIRES THE STATE TO SECURE AN
22 APPRAISAL OF THE SUBJECT REAL PROPERTY OR INTEREST THEREIN PRIOR
23 TO CLOSING BY AN APPRAISER LICENSED IN THE STATE OF COLORADO TO
24 SUBSTANTIATE THE PURCHASE PRICE AND THAT MAKES THE CLOSING OF
25  THEPURCHASE CONTINGENT ON THE APPROVAL OF THE CONTRACT BY THE
26  STATE CONTROLLER. WHEN THE STATE DEPARTMENT, INSTITUTION, OR
27  AGENCY ENTERING INTO THE CONTRACT RECEIVES THE APPRAISAL, THE
28  STATEDEPARTMENT, INSTITUTION, OR AGENCY SHALL PROVIDE A COPY OF
29  THE APPRAISAL TO THE STATE CONTROLLER. This paragraph (b) shall not
30  apply to the acquisition of property by the department of transportation
31  for the construction, maintenance, or supervision of the public highways
32 of'this state, nor shall it apply to any additional lease-purchase agreement
33 entered into pursuant to the master lease program authorized by part 7 of
34 article 82 of this title.

35 (c) (I) IF ASTATE DEPARTMENT, INSTITUTION, OR AGENCY ENTERS
36 INTOANOPTION TO PURCHASE REAL PROPERTY OR ANY INTEREST THEREIN
37  THAT HAS A TOTAL PURCHASE PRICE OF MORE THAN ONE HUNDRED

Iy

*



THOUSAND DOLLARS, THE APPRAISAL REQUIREMENT DESCRIBED IN
PARAGRAPH (b) OF THIS SUBSECTION (5) MUST OCCUR PRIOR TO CLOSING
ON THE PURCHASE OF THE REAL PROPERTY OR INTEREST THEREIN.

(IT) PRIOR TO A STATE DEPARTMENT, INSTITUTION, OR AGENCY
ENTERING INTO AN OPTION TCO PURCHASE REAL PROPERTY OR ANY
INTEREST THEREIN THAT HAS A TOTAL PURCHASE PRICE COF MORE THAN
ONE HUNDRED THOUSAND DOLLARS, THE STATE DEPARTMENT,
INSTITUTION, OR AGENCY SHALL OBTAIN A WRITTEN BROKER OPINION OF

9 VALUE COMPLETED BY A BROKER LICENSED IN THE STATE OF COLORADOQ
10 OR AN APPRAISAL BY AN APPRAISER LICENSED IN THE STATE OF COLORADO
11 OF THE SUBJECT PROPERTY IN ORDER TO COMPLETE A THOROUGH
12 ANALYSIS OF THE PROPERTY OR INTERESTS THEREIN BEING CONSIDERED.
13 THE OPINION OF VALUE OR THE APPRAISAL MUST BE FORWARDED TO THE
14 STATE CONTROLLER PRIOR TO THE STATE CONTROLLER APPROVING THE
15 OPTION TO PURCHASE CONTRACT.

16 SECTION 2. Applicability. This act applies to all contracts to
17  purchase real property or any interest therein and all options to purchase
18  real property or any interest therein, entered into by a state department,
19  institution, or agency on or after the effective date of this act.

20 SECTION 3. Safety clause. The general assembly hereby finds,
21  determines, and declares that this act is necessary for the immediate
22 preservation of the public peace, health, and safety.".
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