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SUPERVISOR CERTIFICATION PROGRAM 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 

1. Board members need to always have a clear understanding of the District's financial status. 
a. True  b. False 

 
 
2. The District Manager is responsible for developing funding sources for District operations. 

a. True   b. False 
 
 
3. District funds should only be handled by District supervisors or employees.

a. True  b. False 
 
 
4. Where do you look for help in managing your District's financial responsibilities? 

a.IRS Publications 
  
b. Ask your local CPA  
  
c. Financial Management Manual (published by the State Auditor's office) 

 
5. Part of a fiduciary responsibility is: 

a. Recognizing the potential for conflict of interest 
 
b. Having  a relationship built of good faith, loyalty and trust 
 
c. A legal relationship between two parties 
 
d. All of the above 

  
6. Monthly financial statements require all of the following EXCEPT: 

a. Starting balance  b. District address           c. Deposits         d. Disbursements 
 
 
7. Which of the items below is a funding source? 

a. Tree seedling sales  
 
b. Private donations   
 
c. State allocations   
 
d. Car washes 
 
e. None of the above  
 
f. All of the above   

 
 

FIDUCIARY RESPONSIBILITIES 
You are able to answer the questions in one of 2 ways. (1) Print and fill out the form with pencil or ink. (2) Fill in the answers by clicking on each 
correct answer, (saving regularly), then print. You can save the test onto your computer and re-open it at any time. 

 
In order to submit the test, please print, sign and submit along with the Proof of Completion Form to Nicole Reed, CSCB Lakewood Office (email and 
mailing address are located on the bottom of the Proof of Completion). 

 
**If you are working through the Certification Program as part of a group, each person must fill out and submit a test with one signed 
Proof of Completion Form and with a copy of the Meeting Minutes listing the Supervisors/Staff/Guests who were in attendance.  
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8. Financial planning and budgeting are necessary to meet District goals. 

a. True  b. False 
 
 
9. An annual budget is NOT required by law. 

a. True  b. False 
 
 
10. When must a District generate a 1099-MISC form for payment to an individual? 

a. When payments are less than $400  
 
b. When payments are at least $600  
 
c. When payments exceed $1OOO 

 
 
 
 
 
 
 

PRINT Supervisors First and Last Name  SIGN Supervisors First and Last Name 
 
 

I am a supervisor for what District?                                                   

#7 Fiduciary Responsibilities
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